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NIBL/BSE/NSE/2023-24 Date: 02 August, 2023 

BSE Limited National Stock Exchange of India Limited 
Listing Department Listing Department 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Sth Floor, Plot No. C/I, G Block, 

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E), Mumbai - 400 
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Symbol: NIBL 

Sub: Outcome of Board Meeting held on 02" August, 2023 

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 

We write to inform you that at the meeting of the Board of Directors of the Company held today i.e. 
Wednesday, August 2, 2023, the Board of Directors of the Company has considered and approved the 
Standalone and Consolidated Unaudited Financial Results of the Company for the First Quarter and Three 
Month ended 30™ June, 2023 along with the Limited Review Report issued by M/s. Deloitte Haskins & 
Sells, Chartered Accountants, Statutory Auditors of the Company. 

The Meeting started at 12:45 P.M and concluded at 2:15 P.M. We request you to kindly take the same on 
record and oblige. 

Yours Sincerely, 

For NRB Industrial Bearings Limited 

Vandana Yadav 

Company Secretary & Compliance Officer 

Encl: as above 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF NRB INDUSTRIAL BEARINGS LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

NRB INDUSTRIAL BEARINGS LIMITED (“the Company”), for the three months ended June 

30, 2023  (“the Statement”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion.   

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

 

 

 



 

 

 
5. We draw attention to Note 4 to the Standalone Unaudited Financial Results regarding the 

increase in the authorized share capital of the Company by passing members’ resolution 

through postal ballot and conversion of unsecured interest free loan into 2% Redeemable 

Cumulative Non-Convertible preference shares to a Promoter shareholder of Rs. 14.00 Crores. 

In the event, the said Promoter pursues and is successful in setting aside the Scrutinizer’s 

report then the impact, if any, on the standalone financial results would depend on any 

future action by either parties in this regard. 

 

Our opinion is not modified in this matter. 

 

6. The Statement includes the results for the three months ended March 31, 2023 being balancing 

figure between audited figures in respect of the year ended March 31, 2023 and the year to 

date figures up to the third quarter of such year which were subject to limited review by us. 

  

Our report on the Statement is not modified in respect of this matter. 

 

 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 117365W) 

  

 

 

 

 

  

Kedar Raje 

(Partner) 

(Membership No. 102637) 

(UDIN: 23102637BGXUTX8280) 

Place: Pune 

Date: August 2, 2023 

Kedar 
Prakash 
Raje

Digitally signed by 
Kedar Prakash Raje 
Date: 2023.08.02 
12:19:01 +05'30'
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF NRB INDUSTRIAL BEARINGS LIMITED   

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of NRB INDUSTRIAL BEARINGS LIMITED (“the Parent”) and its share of 

the net profit after tax and total comprehensive income of its associates for the three 

months ended June 30, 2023 (“the Statement”) being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of Parent’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures.  A 

review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. The Statement includes the results of the following entities:  

Associates  

NRB-IBC Bearings Private Limited 

NIBL-Korta Engineering Private Limited 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard  and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the  SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 



 

 

6. We draw attention to Note 6 to the Consolidated Unaudited Financial Results regarding 

the increase in the authorized share capital of the Company by passing members’ 

resolution through postal ballot and conversion of unsecured interest free loan into 2% 

Redeemable Cumulative Non-Convertible preference shares to a Promoter shareholder 

of Rs. 14.00 Crores. 

In the event, the said Promoter pursues and is successful in setting aside the 

Scrutinizer’s report then the impact, if any, on the consolidated financial results would 

depend on any future action by either parties in this regard. 

Our opinion is not modified in this matter. 

7. The Statement includes the results for the three months ended March 31, 2023 being 

balancing figure between audited figures in respect of the year ended March 31, 

2023 and the year to date figures up to the third quarter of such year which were 

subject to limited review by us. 

 

Our report on the Statement is not modified in respect of this matter. 

 

 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 117365W) 

  

  

 

 

 

 

Kedar Raje 

Partner 

(Membership No. 102637) 

(UDIN: 23102637BGXUTY5675)  

 

 

Place: Pune 

Date: August 2, 2023 

 

 

Kedar 
Prakash 
Raje

Digitally signed by 
Kedar Prakash Raje 
Date: 2023.08.02 
12:19:39 +05'30'
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