
NIBL/BSE/NSE/26/2019-20 

National Stock Exchange Ltd. 
Listing Department 
Exchange Plaza, 5th Floor, 
G Block, Bandra-Kurla Complex 
Bandra (East), Mumbai-400051 
Fax No.:022-26598237/38 

Ref. BSE Scrip Code: 535458; NSE Symbol: NIBL 
Sub. Outcome of Board Meeting 

Dear Sir I Madam, 

IIWIFZ--
•NousTRIAL 

ogth August, 2019 

BSE Limited 
Listing Department 

Sir P.J. Tower, Dalal Street, 
Mumbai-400001 

Fax No. 022-
22723121/3719/2037 

In accordance with Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 , the board of directors of the Company at its meeting held on 8 August 
2019 have approved the 'Unaudited standalone and consolidated financial results' of the 
Company for the quarter ended 30 June 2019'. 

In this regard, please find enclosed the following: 

(i) 'Unaudited standalone financial results' and 'Unaudited consolidated financial 
results' of the Company for the quarter-ended 30 June 2019; 

(ii) 'Limited Review Reports' on the 'Unaudited Standalone Financial Results' and 
'Unaudited Consolidated Financial Results' of the Company for the quarter­
ended 30 June 2019 issued by the statutory auditor of the Company. 

The meeting of Board of Directors commenced at 05.30 pm and concluded at 7:00pm. 

Kindly take the above on record. 

For NRB Industrial Bearings Limited 

NRB INDUSTRIAL BEARINGS LTD_ 
REGD. OFFICE 2ND FLOOR, DHANNUR, 15. SIR P.M. ROAD, FORT, MUMBAI- 400 001. MAHARASHTRA. INDIA. 

TEL.: 9122 - 2270 4206 FAX: 9122 - 2270 4207 
WEBSITE : http/ /www.nrbindustriolbearings.com' 

GSTIN : 27 AADCN5657L 1 ZY 
CIN : L29253MH2011 PLC213963 



Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NRB INDUSTRIAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standerlone Unaudited Financial
Results of NRB INDUSTRIAT BEARINGS LIMITED ("the Company"), for the thrr,'e
months ended June 30, 2019 ("the Statement"), being submitted by the Comparry
pursuant to the rec;uirement of Regulation 33 of the SEBI (Listing Obligations arrd
Disclosure Requirements) Regulations, 2075, as amended.

2. This Statement, wtrich is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act,2013 and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, w€ do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 abrcve, nothing has come to
our attention that causes us to believe that the accompany'ing Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in ternrs
of Regulation 33 of the SEBI (Listing Obligations and E)isclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement,

For DELOITTE HASKINS & SELLS
Chartered Accountants

11736sW)

Kedar Raje
(Partner)
(Membership No. tO2637)
UDIN : 19102637 AAAI\BC80l 2

P|ace; MUMBAI
Date: O8th August, 2019

Chartered Accountant;
Indiabulls Finance Centre
Tower 3, 27'n-32"0 Floor
Senapati Bapat Marg
Elphinstone Road (We:;t)
Mumbai - 400 01 3
Maharashtra, India

Feli +91 22 61 85 4000
Faxi +91 22 61 85 4001
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(Refer Notes belowf

in inventories of finished goods and

i) ltem that will not be reclassified toltq!!q4g$

ii) lncomi: tax relating to item that will not be

share capital (Face value of the share

Finance crirsts includes exchange loss / (gain) arising

borrowings to the extent that they are regarded as

NRB Industrial Bearings Limited

. Office: Dhannur,2nd trloor, 15 P.M. Road, Fort, Mumbai 400001. CIN No' 129253nnH2011P1C213963

three months ended June 30, 2019

Notes:

1 These staridalone financial results have been in accordance with the Indian Accounting standards ( Ind AS) notified by the Minisllry ot

Coroorate Affairs and prescribed under Section 133 the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting

principles generally accepted in India. This sta

Regulatiorls, 2015, as amended'

is as per Regulation 33 of the sEBl (Listing obligations and Disclosure Requirementsl

2 The Ooerations of the company fall within a single segment viz. Industrial bearings.
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Place: Mumbai
Dat$: 08th August, 2019



of Unaudited Consolidated Financial Results for the three months ended June

in inventories of finished soods and

Finance costs (Refer Note

Deoreciation and amortisation expense

Share of profit / (Loss) of associate (Refer Note 5)

after tax and after share of loss of associate (7-8)

Item that will not be reclassified to profit or loss

Remeasurement of the defined benefit liability /
incor" tax relatins to item that will not be reclassified tq !!9!!9!]9!l

sive income in associates, to the extent not to be

assified to profit and loss.

otal Comprehensive Income for the

Faid-up equity share capital (Face value of the share Rs. 2

share of Rs. 2 each:(not annualised):

Fi"r"." ."ttt ir"ltd"t 
"*hange 

loss / (gain) arising from foreign currency borrowings

the extent that thev are regarded as an adjustment to th9 ln!9191!1:911

15 Sir P.M.

NRB Industrial Bearings

Mumbai 400001. CIN No.

Notes:

L rhese consolidated financial results have been prepared in accordance with the Indian Accounting standards ( AS) notified bv the Ministry of Corporate Affairs

accounting principles generally accepted in
and orescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

lndia. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Re6

2 The Ooerations of the company and its associate fall within a single primary seSment viz. Industrial bearings'

5

s, 2015, as amended.
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Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases" using modified retrospective approach. Due

operating leases has changed from " lease rent" trc "depriciation cost" and "finance cost" forthe right-to-use

respectively, and therefore these expenses for the current period are not comparable to the previous periods

any material impact on the loss for the period as r:ompared to the previous periods.

The Company's share of Loss in an associate Korta Engineering India Private Limited for the three months ended

results for the three months ended June 30, 2019. The Company's share of profit in an associate NRB-IBC Bearings

June 30, 2019 is restricted to the extent of it's share of losses not recognised earlier. The unrecognized share of

The above Consolidated financial results of the Company and its associates for three months ended June 30, 2019

by the Board of Directors at their meeting held on August 08, 2019 . The Statutory Auditors of the Company have

Unaudited Financial Results.

During the quarter the Company has issued Fifty Lakhs Redeemable, Cumulative, Non Convertible Preference
promoter director of the Company, as aproved by the members of the Company through Postal Ballot on

Consolidated figures of the three months ended lvlarch 3I,20t9 are the balancing figures between audited figures

date figures upto the third quarter of the previous financial year. The Consolidated for the corresponding quarter

31st December 2018 and for the quarter ended 31st March 2019 are approved by the Board of Directors and have

auditors,

9 Figures for the previous periods have been regrouped / restated where necessary to conform to the current

Place : Mumbai

Date : August 08, 2019

,\il
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transition, the nature of expenses in respect of
for interest accrued on lease liability
The adoption of the standard did not have

30, 2019 is recognised in Consolidated Financial

Limited (NIBC) for the three months ended

of NIBC as at June 30, 2019 is Rs. 64.47 lakhs.

reviewed by the Audit Committee. approved

a 'Limited Review' of the Consolidated

of Rs. 10/- each under private placement to
20, 2018,

respect of the full financial year and the year to
30th June 2018, year to date figures up to

been subjected to Limited Review by the

classification.

of the Board of

t
D. S. Sahney

and Managing Director


