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BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Maharashtra, India. 
Scrip Code: 535458 

Dear Sir/ Madam, 

.-.mz11:a 
INDUSTRIAL 

Date: 12~Jun~2021 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Sandra (E), Mumbai-400 051. 
Maharashtra, India 
Symbol: NIBL 

Sub: Outcome of Board Meeting held on 12th June, 2021 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('SEBI Listing Regulations'), we wish to inform you that the Board of Directors of the 

Company at its meeting held on 1th June, 2021, has inter-alia approved the following: 

1. The Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 

ended 31st March, 2021 along with Statement of Assets and Liabilities as on that date. Enclosed is: 

a. A copy of the said Financial Results along with Auditor's Report thereon; 

b. Declaration of unmodified opinion on the Standalone and Consolidated Financial Results as per 

Regulation 33{3)(d) of SEBI Listing Regulations. 

2. The Audited Standalone and Consolidated Financial Statements for the financial year ended 3pt 

March, 2021. 

3. To hold the 10th Annual General Meeting {AGM) on Saturday, 21st August, 2021 through Video 

Conferencing. 

4. The Board has authorized Key Managerial Personnel's for determining materiality of the event 

under Regulation 30(5) of SEBI (LODR). 

The Board Meeting commenced at 1.30 p.m. and was concluded at 4.05 p.m. 

Request you to kindly take the above on record. 

Yours Sincerely, 
For NRB Industrial Bearings Limited 

Sushama Kadam 
Company Secretary & Compliance Officer 
Encl.: as above 
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TEL.: 9122 - 2270 4206 FAX : 9122 - 2270 4207 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

NRB INDUSTRIAL BEARINGS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Three and Twelve Months Ended 
March 31, 2021" of NRB INDUSTRIAL BEARINGS LIMITED (''the Company") ("the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2021: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the net profit and total comprehensive income and other financial information of the 
Company for the year then ended. 

(b) Conclusion on Unauditec;t Standalone Financial Results for the quarter ended March 
31, 2021 

With respect to the Standalone Financial Results for the three months ended March 31, 2021, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Standalone Financial 
Results for the quarter ended March 31, 2021, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 
31, 2021 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
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Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2021 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2021 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results for the quarter and year ended March 31, 2021 that give a true 
and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2021 as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

\- your opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

~ 
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than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 
of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 
2021 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the !CAI. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
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Other Matters 

• The Statement includes the results for the quarter ended March 31, 2021 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report on the Statement is not modified in respect of this matter. 

f\ ~lace: Mumbai 
'"'\" Date: 12 June 2021 

~ ~ 

For Deloitte, Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 117365W) 

Kedar Raje 
(Partner) 

(Membership No. 102637) 
(UDIN: 21102637AAAACP8087) 



NRB lndustrllll Bearlnp Umlted 
Regd. Ofllct: Dh•nnur, 2nd Floor, 15 Sir P.M. Road, Fort. Mumbai 400001. ClN No. l.ll253MH2011PLC213963 

Rs. in Lakhs l 
Statement of audited Standalone FlNncw Results for !ht thrH imd twt!IVe months ended Mardi l l, 2021 

3 months Prt1cedlnc 3 
Corresponding 

Year to date 12 Year to date U 
3 month• 

Partlculan 
ended months ended 

e nded 
months ended months ended 

(Rt ft r Notes below) 31.CB.21 31.12.20 3L 03.20 3L03.21 31.03.20 

(Unaud"ittd) (Una udited) {UnaudlUtd) (Audited) (Audited) 

1 Revenue from operations 1.948.78 1.676.49 885.45 5,640.88 4.168.92 
2 Other Income 14.34 45.88 39.62 134-63 15206 
3 Total Revenue (1+2) J..963.12 1.722.37 925.07 s.ns.s1 4,320.98 

4 Expenditure 
(a) Cost of materials consumed 875.0S 679.54 248.25 2.211.77 1.373.60 
(c) Ch'naes in inventones of finlslled good5 and work-i11;1rogress 12.92 (23.33) (SB.65) U2.B7 33.54 

(d) Empl.,...... benefi ts expen~ 401.114 359.71 37' .03 l.329.44 1.62244 
(el Finance costs (Refer note 3) 186.14 186.30 160.32 715.21 785.74 
(fl Deortclalion and amortisation e.ocpense 220.00 224.n 224.01 892.04 890.59 
{Q) Other elCl>enses 439.55 429.67 263.72 1,370.E() 1,505.59 
t otal ex...,nses 2,135.53 1,856.til 1,209.61 6.541.93 6,211..50 

5 loss befoo"e tax and exceptional item {3-4) 11n.41J (134.24) (284.611 1866-42) (1,890.521 

6 Exceotional Item . (Gainl (Refer note 7) - 1,288.45 . U88.45 . 

7 Profi t I (loss! before tax (5~) 11n..i;1J l.154.21 (284.61) 422.03 (1.890.52) 

8 Tax 4IXl>tn"'' 
Current ta• . . . . 
Deferred tax . . . 

Total tax tXl)ense 

9 Profit I (Loss) after tl• (7·81 (ln.41) 1,154.21 (284.61 42203 (l .890.52) 

10 Other ComD<ehensive Income (00) (110.05} 12.74 0 .58 [71.83) 50.96 
(i} Item that will not be red a.ssifled to profit o; loss 

Remeasurement of the det.ned benefit liabilitv /(asset) (110.05) 12.74 43.58 (71.83) 50.96 
(b) EQuitv Instruments throum other comprehensive Income 

(II) Income tax relating to Item that wlll not be rtclasslfled to proflt or . . . . 
lo"' 

Other Comprehensive Income for the period 
1l Toa l Com.oreliensive Income for the period {9+10) (62.36) 1.14L47 (328.19) 493.86 (1.941.48) 

12 Paid-up eqwty share capital (Face value of the share Rs. 2 ~l 484.61 484.61 484.61 484.61 484.61 

13 Other eQuitv 85.54 (408.32) 

14 Earnlnu 011 share of Rs. 2 each:lnot annualised!: 
Basic and DiluU!d (In Rs..) (0.71) 4.76 (1.17) J..74 (7.80) 

Noh!I: 
l These standalone financial results have been prepared In acCOfdance with the Indian Accounting Standards ( Ind AS) notified by the Ministry of Corporate 

Aftalrs and prMCrtbed under !>ec:t!On 133 of tile companies Act. llll" r~ad wlltl relevilflt rules 1 .. ucd thcn-und.,.. and the other KaXMtin& prinolJ>l• • a enO<"ally 

accepted In India. This statement Is as per Regulation 33 of the SEBI (Usling Obligations and Disd osure Requirements) Regulations, 2015, as amended. 

2 The Operations of the company faU withl11 a single ptlmarv segment viz. lndustr:al beatings. 

3 
3months Precedlnc l 

Correspond inc 
Year to .ute 12 Year to date 12 

ended months ended 
lmonths 

months ended months ended 
Pa" lculan ended 

3L03.ll 31.12.20 31.03.20 31.03.21 31.03.20 

(Unaudited) (Unaudited) (Unaudited) (Audited} (Audited) 

Finance costs ind udes eichange I05S / (gain} arising from foreign airrency . . . . 3852 
borrowings to the extent that they are regarded as • n adjustment to the 
lnterem cost. 



4 Standalone Stat2ment or Assets 1nd Uabllities 

Particulars 
As at Man:h 31, As at Man:h 31, 

2021 2010 

I ASSETS 

1 Non-currtnt assets: 
(a) Property, Plant and Equipment 7,316.18 8,159.67 
(bl Right -of-use assm 708.77 716.96 
(c) C~pital worlc..fn-progres' 264.72 279.03 
(d) Other lntan_eible assets 7.0S 9.00 
(e) Flnand;il Asseu 

(i) Investments 
(a) Investments In assod•tes 525.00 525.00 

(Ii) Trade Receivables 149.00 144.11 
(ill) Other financtal assets . -

(f) Non- Curre11t tax assets (Net) 38.15 25.8~ 

Cel Other noo-<urrent assets 46.6S 46.75 
Total Non • Current Assets 9,0SS-56 9.906.36 

2 Curr11nt U.Htl 

(a) Inventories 2,180.90 1,978.87 
(b) Flnandal A'!ets 

(i) Investment! 
(I) Tni~ rece;vabJes 1,500.60 712.54 
(ii) CHh and cash equi'lalent 420.34 37.11 
(lii) Bank balances other than (ii) al:Jove 5.45 5.45 
(iv) Loans 
(Iv) Other financial assets /.95 7.26 

(c) Current Tax Assets (Net) . 18.52 
{d) Othtt current assets 123.89 150.98 

Toi.I Current Assets 4,239.U 2.910.73 

Total Assets (1+2) 13,294.69 12,817.09 

II EQUITY ANO UABILmES 

1 Equity 
(a) Equity Share OJpital 48'.51 484.61 
(b) Other Equity 8.).54 (40832) 

Total equity 570.15 76.29 

Llabllllles 
2 Non-current llabiltties 

(a} Flnandll Uablli!les 
(ii Borrowings 4,626.50 3,963.<4 
(ii) Trade payables 
a) Total outstanding dues of Micro Enterprises and SmaU Enterprises . . 
b) Total outstanding dues of creditors other than Micro Enterprises 86..93 83.83 
~nd Small Enterpri~es 
(II) Other finand•l liabilities . . 

(bl Deferred tax ilabilltles (Net) . 
(c) Provisions 25..21 37.05 
(c) Defened tax liabffities (Net) 
(d) Oiiier no1H11rrent liablfltles . 

TOQI "°" • c ·urn:nt liebtUtfc> 4,739.64 4,084412 

3 Current llablllties 
(a} finandal Liabilities 

(l) Borrowings 5,353.55 6,689 39 
(ii) Trade PiiYables 
a) Total outstanding dues of Miao Ente<prises and Small Enterprises . . 

b) Total outstanding dues of creditors other than Miao Enterprises 2.102.28 1,558.71 

and Sm~ll Enterprises 
(Iii) Other financial liabilities 250.57 161.65 

(b) Other current liabilities 232.83 140.65 

(cl PrO\llsions 46.67 106.28 
(d) Current Tall liabilities 

Total Current Liabilities 7,%5.90 8,656.68 

Total tiabllitles (2+3) 12.724.54 12,740.80 

Total Eouity and Uabllitln (1+2+31 U,294..69 12.817.09 



S Standalone SQtement of Cash Flow 
Partlculus For year en4ed For year ended 

Much 31, 2021 March 31, 2020 

Cash flows from operating a<tivities 

Profit after tax 422-03 (1,89(L52) 
Adjustments for: 

Finance costs m.21 785.74 

Allowance for doubtful debts lfi.lS 14.84 

Bad debts I adv~nces written off . 47.16 

Depredation and amortisation CJCpcnse 892.04 890.59 

(Galn)/l.o.ss arlslng on Financial Uabilltles/ assets desl911ated at fVTPL 
. 17.34 

Gain (G:ou of inddental ex~ndltu1e) en sublease of property (1.318.00) . 
Liability no longer payable required written back (8.40) (18.03) 

Interest Income {9.77) (5.85) 
Foreign exdlange loss/ (gain) unre;list!d (35.14) (41.25) 

Operating pro flt before working apital changes 614.32 (199.98) 

Movements ln working capiul: 
(Increase)/ decrease In trade receivables (n6.61) 415.49 

(lncrease)/decrease In Inventories (202.02) 144.69 

(lncreasel/decrease In other current assets 27.09 198.30 
(lncrease)/deuease In non current as.sets 8.08 (28.70} 

(lncrease}/decrease in other financial ;assets . 66.6.3 
lncrease/(decrease) in trade payables S57.S1 (342.61) 
lncrcase/(decre;ise) In provisions 0.38 0 99 
lncrease/(deaease) In other liabilities U0.27 25.52 

Cash generated from operations 339.02 28033 
Income taXes p:iid 619 16.66 

Net cash generated by I (used in) operating activitlu 345.21 2%.99 

Cash flo:\115 from Investing activities 

P:rymans !or property, plant and equipment (43.78) (60.481 
lnteretttnwme 9.08 10.91 

Net cash used In investing activities (34.70) (49.57) 

Cash flo- from flnanclnc activities 
lswe of Redeemable Preferentt Shares 650.00 
Proceed from non current borrowings 398.32 800.00 
Repayment of non current borrowings (182.96) (2,433.64) 

Proceeds from of current borrowing$ (refer Note b below) 42.17 1,165.84 

Share Issue ex~nses paid . (lS.00) 

Interest paid (184.81) (445.17) 

Net cash generated by I (used in) financing activities 1i.n (281.97) 

Net Increase in cash and cash equivalents 383.23 (34.SS} 

cash ~nd cash equivilents at the bcglnnln& of the year 37.11 71.66 

Cuh and cash equlvilents at the end of the year 42034 37.11 

Note : a) The above Statement of <::ish Flow has been prepared under the "Indirect Method" setout in Ind AS 7 • SUU?mem of ca9I Rows 

b) The above eltdudes sublease of Fial for total ex>nslderatlotl of Rs. 1.378 lalchs {Previous Year· Rs. Nil) by adjusting against Promoter Director's loan, 
being non-ash transaction. 

6 As at March 31, 2021 the Other equity of the Company ls Rs. 85.54 Lakhs acalnst the equity share capital of Rs 484.61 lakhs. The management of the Company 
has formulated str~teglc plans for Improving the pcnltlon of the Company. The Members of Ille Company have approved throu&h postal ballot to convert the 
whole or any part of outstanding unseaired loan of Rs. 3,810 lakhs (together with any Interest due) Into fully paid up Cumula1fve Redeemable Non. 

Convertible Preferen~ Shares ("CRPS") for Rs. 10/· (Rup~s Ten Only) each of the Company on one or more oa:aslons during the currency of such unsecured 
loan from time to time . Out of the above, the Company has converted loan of Rs. 2,000 lill<tis by Issuing 200 t.a~h Redeemable, Cumulative, Non Convertible 
Preference shares of Rs. 10/- each during the year ended March 31, 2020 and balance will be converted as and when required. 

7 Exceptional c ain during the three months ended December 31, 2020 and twelve months ended March 31, 2021 represents surplus {net of incidental 
expenditure)°" subltJase of property to promoter director. 

8 The Company has made a detailed ;incssmcnt of Its llquldlty position for one year and of the recoverability and carrying value of Its assets In duding Prop arty, 

PI0111t and Equ.pment. Trade Recelvablts, lnvenwry ind Jnve$llllents as at the Balance Sheet d~te, ~nd has concluded l!lat there are no material adjustments 
required In the Flnandal Results for the lhree and twelve monlhs ended M•rth 31, 2021. The ;Ktuals may dlf!er from the estimates considered In these 

I\ / flnandal results. 

\}11' 9 The Parllan:ent of India has approved the Cod.e on Social Serurity, 2020 (the Code) which may !~pact the contributions by the Company towards p'.:°vident 
fund, gratuity and ESIC. The Code has been puolished ln the Gazette of India, howevet. the effective date has not vet been notified. The Company w11I assess 

\ ~ the impact of the Code when It comes into effect and will rll<Xlrd any related lmp3ct in tile period rhe Code becx>ml's effective. if any . 

.:::z:=""'.S e:e - -



10 The above finilllCI~ results of the Company for three ;iod twellle morrt!u ended Mardi 31. 2021were~by1he Audit Committee. approved by the 
eoard of Directors at Its meeting held en June 12, 2021. 

11 In accordance with the requirements of Reaulatlon 33 of the SESI (Listing and Other Disclosure requirements) Resulatlons, 2015, the Sllltutocy Auditors h3Ve 

performed an audit of the standalone financial results of the Company for the flnandal year ended March 31. 2021 and limited review for three months ended 

March 31. 2021. There are no qualification in the audit reports issued. 

U The figures for the three months ended Matdt 31. 2021 and O)tl'esponding flaures f(l( the three months ended March 31, 2020 are the bal;ancing figures 
between audired figures in respect of the full financial year and published year to date figures upto the third quarter of the res~ finandal ytars ;md 

there are no material adjustments !ll4de in the results of the quarter ended list March, 2IJ2l which pertain to tattier period .. These have been subjected to 

limited review by the audltor:s. 

13 figures for tht previous periods have been regrouped / remted where neceSQcy to conform to the ament petlod's da.sslftcation. 

By Order of the Board of Directors 

V
91acc: Mumbai 
Dat.e : June 12. 2021 

' 

D. S.Sahney 
Chairman and Mana8'ng Director 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

NRB INDUSTRIAL BEARINGS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2021 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Three and Twelve Months ended 
March 31, 2021" of NRB INDUSTRIAL BEARINGS LIMITED ("the Parent") and its share of the net loss 
after tax and total comprehensive loss of its associates for the quarter and year ended March 31, 
2021, ("the Statement") being submitted by the Parent pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations"). 

{a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Consolidated Financial Results for the year ended March 31, 2021: 

I. includes the results of the following entities: 
a. NRB-IBC Bearings Private Limited 
b. NIBL-Korta Engineering Private Limited (formerly known as Korta Engineering India 

Private Limited) 

ii . is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the consolidated net profit and consolidated total comprehensive income and other financial 
information of the Parent and its associates for the year ended March 31, 2021. 

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 
2021 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021 based on our 
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the Consolidated 
Financial Results for the quarter ended March 31, 2021 prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
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2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 
31, 2021 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of 
the Parent and its associates in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to 
our audit of the Consolidated Financial Results for the year ended March 31, 2021 under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended March 31, 2021, has been compiled from the related audited consolidated 
financial statements. This responsibility includes the preparation and presentation of the Consolidated 
Financial Results for the quarter and year ended March 31, 2021 that give a true and fair view of the 
consolidated net profit and consolidated other comprehensive income and other financial information 
of the Parent and its associates in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the Parent and of its associates are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Parent and its associates and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the respective 
financial results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial 
Results by the Directors of the Parent, as aforesaid . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies of 
the Parent and of its associates are responsible for assessing the ability of the respective entities to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
their respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Parent and of its associates are responsible for overseeing the 
financial reporting process of the Parent and its associates. 

v 
\ 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2021 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Parent and its 
associates to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Parent and its associates to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Information of its associates to express an opinion on the Annual Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results of which we are 
the independent auditors. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

~ 
\ 
~ 
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knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included in 
the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2021 
in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the !CAI. A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with SA specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 
Conclusion section above. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2021 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review by 
us. Our report is not modified in respect of this matter. 

Place: Mumbai 
Date: 12 June 2021 

For Deloitte, Haskins & Sells 
Chartered Accountants 

(Firm's Registration N~. 73 SW) 

P. r-

Kedar Raje 
(Partner) 

(Membership No. 102637) 
(UDIN: 21102637AAAACQ7868) 
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Statement of Audited Consolidated fln·antlnl Results for the three and twelve months ended March 31, 2021 

3 months ended 
Preceding 3 Corresponding 3 Year to date 12 Year to date 12 

Particulars 
months ended months ended months ended months ended 

(Refer Notes below) 
31.03.21 31.12.20 31.03.20 31.03.21 31.03.20 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Revenue from operations 1,948.78 1,676.49 885.45 5,640.88 4,168.92 

2 Other income 14.34 45.88 39.62 134.63 152.06 

3 Total Revenue (1+2) 1,963.12 1,722.37 925.07 5,775.51 4,320.98 

4 Expenditure 

(a) Cost of materials consumed 875.08 679.S4 248.25 2,211.77 1,373.60 

(b) Purchase of stock-in-trade 
(c) ChanRes in Inventories of fin ished goods and work-ln-progre" 12.92 (23.33) (58.65) 122.87 33.54 

(dl Employee benefits expense 401.84 359.71 372.03 1,329.44 1,622.44 

(el Flnance com (Refer Note 3) 186.14 186.30 160.32 715.21 785.74 

(fl Depreciation and amortisation expense 220.00 224.72 224.01 892.04 890.59 

(g) Other expenses 439.55 429.67 263.72 1,370.60 1,505.59 

Total expenses 2,135.53 1,856.61 1,209.68 6,641.93 6,211.50 

5 lo>< before tax (3·4) (172.41) (134.24) (284.61) (866.42) U.890.S2J 

6 Exceptional Item ·(Gain) (Refer note 4) 1,288.4S 1,288.4S 

7 Pmfll / (loss) before tax (5-6) (172.41) 1,154.21 (284.61) 422.03 {l,890.52) 

8 Tax expense : 

- Current tax - -
· Deferred tax - . . -

Total tax expense -
9 Profit / (loss) after tax (7·8) (172.41) 1,154.21 (284.61) 422.03 (1,890.S2) 

10 Share of Profit I (loss} of associate (Refer note 5) (6.98) (9.01) (13.27) (24.45) (40.SO) 

11 Loss after tax and after share of loss of associate (9-10) (179.39) 1,145.20 (297.88) 397.S8 (1,931.02) 

12 Other Comprehensive Income (OCI) (109.49) 11.9S 43.43 (73.64) 47.80 

In Item that will not be reclassified to profit or loss 

Remeasurement of the defined benefit liability/ (asset) (ll0.05) 12.74 43.S8 (71.83) 50.96 

(II) Income lax relating to Item that wlll not be reclassified to profit or loss - . 
(HI) Share of other comprehensive income in associates. to the extent not to be 0.56 (0.79) (0.15) (1.81) (3,16) 

reclassified to profi t and loss. 

13 Total Comprehensive Income for the period (11-12) (69.90) l,133.2S (341.31) 471.22 (1,978.82) 

14 Paid-up equity share capital (Face value of the share Rs. 2 each) 484.61 484.61 484.61 484.61 484.61 

15 Other equity (376.02) (362.63) 

16 Ea rnings oer share of Rs. 2 each:(not annualised): 

Basic and Diluted (In Rs.) (0.74) 4.73 (1.23) 1.64 (7.98) 

Notes: 
1 These Consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs and prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. This statement is as per 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Operations of the company and its associates fall within a single primary segment viz. Industrial bearings. 

3 
3 months ended 

Preceding 3 Corresponding 3 Year to date 12 Year to date 12 

months ended months ended months ended months ended 

Particulars 
31.03.21 31.12.20 31.03.20 31.03.21 31.03.20 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

Finance costs includes exchange loss I (gain) arising from foreign currency borrowings 

- - 38.S2 
to the extent that they are regarded as an adjustment to the interests cost. 

4 Exceptional Gain during the three months ended December 31, 2020 and twelve months ended March 31, 2021 represents surplus (net of incidental expenditure) on sublease of 

property to promoter director. 

The Company's share of Profit in an associate NIBL·Korta Engineering Private Limited (formerly known as Koria Engineering India Private Limited) for the three months ended June 

30, 2020 and 5hare of loss for the three months ended September 30, 2020, December 31, 2020 and March 31, 2021 is recognised In Consolidated Financial results for the three 

and twelve months ended March 31, 2021. The Company's share of loss in an associate NRB·IBC Bearings Private Limited (NIBC) for the three and twelve months ended March 31, 

2021 ls restricted to the extent of carrying value of its investment in associate . The unrecognized share of losses of NIBC as at March 31, 2021 is R5. 107.38 lakh\. 
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6 The above Consolidated flnanci~I resuts d the Company and lb associatH for three end twelve months ended March 31. 2021 ~e rev~ bv the Audit Commmee. •PP« >vtd 

by the Bnord of Otcctors 31: their rr-inl held on Jone 12. 2021 

7 >6 ii March 31. 2021 the other ~ty d the Company ls Rs- (376.02) l- ICllnSI the e qOJily share caplt11! of Rs. 484.61 telths The monaitmeril <£the Corr~ has fonnl'I "tte<I 
striteglc ptans for lmprov\n~ the positJon d the Company The Members Of lt1e company hcve ap?foved through postel benot to convert ttte whole or ar>y port d oumondir ig 
unsecured Joan of Rs 3,810 llkhs (tOgether with any 'Inter~ due) lnlo ft.dly p;ald Li> Cumulotlv" ~decm;ibl• N~ertillle PreftrtOGll SN!tts (•CJ<l's•) for Rs. 10/· (Rupel'!, Ttn 

°"VI ea.;h ct ti-., Company on one or more occasioos ~;ng the currency d Ldt unsewre>d luao fllllft trne to time OJt or the above, !he Company Im <DWe"ted loan d R s. 
2,000 Lakhs by issof111g 200 LBl<h R~emable, cumuliltsw, l\01 Convertible Preference shares di Rs. lJJ/- e ach duril1g the year ended Match 31. 2020 ;ind balance will ~ co11V>«te<I 

as and when requ'tad. 

8 Consolidat ed 51.lttrl'.ent of ASsots and Llabifities - - ~ 

''As ot March 31. As at Marcil 31, 

fl::_,_ 
Pwticu!ats 

2021 202ll 

(a) PrO()ertv, ~t and Equipment 7,316.18 8.159.67 
(b) Right -of......, euats 708.77 716.96 
{c) Capital worit-Jn.-orouess 264.72 279.03 r ............. ~. 7.0S 9.00 
(e) Fini>ncial Assets 

(Q lnvestmcnU . 
(a) :nve.-.menu In asso:t;re 63.44 86.08 

1 (IQ T red<? Re<esvabtes 14900 144U l (Ill) Other r1111nciat assets . 
{e) Non. Current ~ •Mets (Nel} 38.15 25.84 r---·- 4666 46.7) --

12 
Total Non ·CU<!ent As>els 8.594.00 9.467.44 

Ciwrent assets 

!al Inventories 2.lJI0.90 1.978.87 
(b) Flnat!cial Assets 

(I) lnvest~s 
10 Trade rt'<esv;ibles 1.soo 60 712.54 
fl~ Cash and asll e<J!{IY;ilmt 4203<1 37.U 

< 
(iii) Banlt balances other than (iii above S.45 S.45 
(Iv) Other ilntn<i• I a»ots 7.95 7,26 

(e) CIJlrent fa. ASstts [Nat) 18.S2 

I 
:dJ Ofhqr current •nets l23&9 150.98 .. 

TOIJI O.m.t ASscts 4,lli.13 2,!llll.73 

I 

I To!31Mset>IH2) U,131.13 12,378.17 

I f.CllJllY AND UAll.ITl!S 

1 Equity 
(a) Equity Share aptal 484.61 4S461 

lb) Other Equity (376.021 (847..24) 

TOUI eqµlty 1oa.ss {352.631 
Llobllltles --' 

~ Hon-a.ttent liabllties 
f(a) Flnan<:i•I Liabfai•s 

(I) Borrowqs 4,626.SO 3,963.24 
(W) Trade pavablas 

o) Total autstindine rue.~ Micro FntNprtses Ind Small Ent~prises 
b) To tal outstandina dues~ a ediu>tS other thon M"icro Enterprises ana Smarr 

I 
EnterpriSes 86.93 83.8~ 

(Ill) other f.,tncial liabilities 
l(b) Defetred tn bbllltles (l'olet) . 
(t.) Provisions 75.21 3705 

Total Non - ' """"t llabmti•• ---
4,738.64 4,084.12 

04 c:u- amc ldb;J"'dies 

(•) Financial t.Qblfttie.t 
(1) 8otrowing& S,353.SS 6,689.39 
(Ill Trno ~ables 

I •>Total ouutandillg dues of t.'lcro £nterpris6 and Small fnlftJJfi2< 
b) Tota outstanding duss of credtots other than M'icro Enterprises ond Small 
Enterprises 2,102.28 l,SS8.7l 

(110 O:t.er ftNntlal li•blhl.ieJ 2SO.S7 161.65 

(b) Otl\er arr""t loaollit ies 232.83 140.65 

(c) Provisions 46.67 106.28 

Tot.11 Current llablllt ies 7,!185.90 a.~6.68 

Total liabilit ies (?+3) 12,724.54 12,740.80 

Total Eqiaty and li9t:lirrtles 12,SlS.13 12,378.17 

~· ~------"* --



0.511 flews frcm -ating ac:tlvltlH 
Profit after tax 
Adjustments for. 

Inc°'"" tax (in«lme)/expen•• rtcogiw>d ih •Ute.- d profit or IC>Ss 
f!Nnucosts 
Allowance for dCOJbt 1\11 dfbts 
Bad deb'..s I ad~anc.es written off 
Depredation a..-.d amorti$ation cicpense 

I 
(Gain)/lOSS ariS"'I"" Financial Ulb~iUes/ assett d~ted at FVTPl 
Gain (Gross d ooodantol exptnditut•) "" sublnse d IJ(Ol:etty 
llabiUty "" Ieng• pavabl<t <1Q111ted ...ntten bade 
l~terert lnt:orre 

f oreign exchi"8• Ion/ (gain) unrolised 
Shire d Lon/ (Profit ) af tiSOCillH 

Operaw.g profit before wor~lng npit•I changes 

Movements i1 working capital: 

(lncrNle)/ drcrease in tr..C.. receivables 
(lncr .. se)fdecrttse In fmlftltor.-, 
llnuease)/decruse 1n other ......,t assets 

I lfncrease)/dtcrease '" non current assets 
Oncreotel/dtt.tease in ott.er flnanaal asselS 
lncrene/(decte1se) in trUa payab!H 

I 
lner .. se/(cleaeue) h P'OVIS'ions 
lrn:rns.,/(d«re3se) I\ other llobllrt~ 

l
• Cash eMcrated from operations 

Income toxes plid 

M!t ash genento.d by/ (used In) op<1ollng 1ctlvltl~ 

lc.s.h flows from investlng activi'!ic-s 

I Payments for property, pl•nt and equ;pment 

lnte<est L-.c:ome 

I
~ ~h used In Investing utlvitles 

C;i;sh flows from finonting actfvltiH 
Issue of R.m,,,moble Prefuenca Sh.,.,; 

I 

l 
l 

Pro<ced from _, currant borrc•wi111:s 
Repayment d """ currant borrowings 
Proceeds frcm d current bofrOW"'l!s (refer Note b bek:r.u) 
Share issue expenses paid 
lnt~est~ 

0.511 end cash l!QUIV.CenU 111: the begnn.n~ ol lhe yew 
Cash and cash equivalents at Ille 9"1 of the year 

_a.,._ 

For YN' ended 
March 31, 2021 

397.sa 

. 
11s.21 

16.35 

-
897. 04 

.I.378 00) 
(S.40) 

(9.77) 
{35.14) . 

l4.45 

614.37 

(776.61) 

(202 02) 
2709 

8.08 . 
557 51 

038 
110.27 

-for year ended 
Mirch 31, lO:ZO - ·-

(l,931.(12) 

. 
785 74 

]484 

47.16 

890S3 
17.34 

ll803) 
(5..95) 

(4125) 

4050 

1199 98) 

OS.49 

144.69 

198.30 
(.18.70) 

66.63 
(3•2.61) 

0.99 
2s.s2 

-
280.33 

'+-·----1~6.~ 
339.02 

6.19 

l4S.u 

143 78) 
9.08 

(l4.70) 

650.00 
391U2 

(181 96) 
42.17 

600.00 
(2.433.64) 

l,16S.B4 

(15.0C) 

i---- (18.C 8;;;;U+---•14-'4S;,;..1.;.7'-I) 

n.12 

383.U 

37.ll 
420.34 

(DU7} 

(34.55) 

7166 
31.11 

. 
Note· a) The ;it,ove Cansc>ildated St11teme,t o/ C.Sh Row has Ileen prepat~ under the 'lnd""c:t Method' setwt., Ind 1<S 7-Starr.ment of C•sh Flows 

'ol The atiove .. ctudlU subl•ut ct R>t for totll coruidtr•tion d Rs 1,378 lal<m (l'r.-:S YHr ·Rs. Nil) bt o;jJUn.na og~st ptC)'noter Oirei:tot's •-. 

~ non-c•lh lr1nsact1or\. 

:W Tho Corn,,a.,.. has m;de a det11lled '"'"'m~nt of its liquidity positic>n fa one year and ci the recoverabiiity and ""'V"'8 value of its assets includ'1111 i>toperty, Plar II ;ind 
Equlpmlllt. Trade Receivallles, lnventary and Investments as o! the BNnce Sheet dote. and h;ls concluded tho\ lhore Of@ no matenll odµ.imenu r~ in the """""iol .. .....,.., 
for the tine 911'1 twelve months .,.d March 31. 2021. ~ a<tutls may dilf..- from 11-e estima.tes con51dered ;,, these fl,..ntial l'C>lfts. 

11 The Parliament ol lndi• ha$ approved the code on Social Se<lltity, 2020 {tlle (ode) which m;v impn:t the contrib\ltlons by Ille Company towaros provident "'111, 9111tulty IOld f.5IC. 
The Code has ba!n published In t"" G.ntte o' lrmia, however, the ~ec-.ive dote has not yet been notified. The Company will assen tile impact cf the Cod& .men a comes in' to 

cffecl and wil record onv related ~ 11 the pHiad the cede becotts ~ective. f any 

12 In accordance ...th the reqtior~u d R<lgu1atlon 33 ul the 5£81 (Ustina and Olh•r Oisclo1IJl'e requiromenh) Reg\Altbons, 2015. the Stlltutotv A~dltor1 ~ pcrformeo .., n Jdrt of 

the consolidated flnanc.al resu1U of the Company fer the finrncial year endee M•rch 31, Z021 and lm1ted ,..,ll'W for three months endad March 31, 20ll. There ate no 

quallficati<>n a the •udit re~ d5ued. 

13 '!hr f1gura fer tlM! three months ended _.di 31. 2021 and corresponding ffgwes for t"4 1lwee months ended Mwd' :n. 2020 arc the b.i.nc.,a foautts ~ 111:Ltcd Iii i"'"' 
ll> <e'!)l'Ct of 11w! 'ijj financial year and pubUohed ynr Clo dllte figurl!s upto the third quarter c1 !he res:pecti•e fin and~ years •nd there we no 1TU1teri1I edJustmenn mid" In ti"" 
results ct the 11\Qr\er ended 31st March, 2021 whkh pertain to e~rller periods. These have been subjected 20 r.mtted rcvie"' tiv the auditors. 

Q~ Plac~: MUmbai 
Date : Nile U. 2021 

\ ~ 
~ ... 

o. s. Sehocy 
Chairman a..C Man•ging Director 
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BSE Limited 
National Stock Exchange of India Limited 

Listing Department 
Phiroze Jeejeebhoy Towers, 

Listing Department 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E), 
Maharashtra, India. Mumbai- 400 051. 

Scrip Code: 535458 Maharashtra, India 

Symbol: NIBL 

Dear Sir/ Madam, 

Subject:: Chief Financial Officer Declaration in respect of Unmodified Opinion on Audited Financial
Results for the Financial Year ended March 31, 2021. 

Pursuant to Regulation 33[3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, we hereby declare and confirm that the Statutory Auditors of the Company, M/s. 
Deloitte Haskins & Sells, Chartered Accountants (ICAI Firm Registration No. 117365W], have issued 

the Audit Report with unmodified opinion on the Annual Audited Financial Results of the Company 

(Consolidated and Standalone) for the Financial Year ended 31st March, 2021. 

Please take this declaration on your records. 

For NRB Industrial Bearings Limited 

OLdah 
Gulestan Kolah 

Chief Financial Officer 

IN D UST R iAL B E A R I NG s LT D 

REGD. OFFICE : 2ND FLOOR, DHANNUR, 15, SIR P.M. ROAD, FORT, MUMBAI 400 001. MAHARASHTRA, INDIA. 

TEL.:9122-22704206 FAX:9122-22704207 
WEBSITE: http//www.nrbindustrialbearings.com 

GSTIN:27AADCN5657L1ZY 
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