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Regd. Office:
21. Netaji Subhas Road
Kolkata - 700 001
Phone: (91)(033) 22225227
CIN . L65999WB2001GOI093759

Ref.: BLi/SE/BM/2020

Date: 10th February, 2020

The Secretary,

Calcutta Stock Exchange Ltd.

7, Lyons Range,

Kolkata - 700001

Scrip Code - 12638

The Secretary,

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Scrip Code - 532485

Dear Sir,

Sub.: Intimation under Regulation 30 & 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (LODR)

Further, to our intimation dated 22nd January, 2020 and pursuant to Regulation 30 of

SEBI (LODR) read with Schedule III Part A Para A (4) and Regulation 33 of SEBI

(LODR) Regulations, 2015. Please note that the Board at its Meeting held on 10th

February, 2020 has inter-alia considered and approved the following:

� Un-audited Financial Results (Standalone and Consolidated) of the Company

along with the Limited Review Report of the Statutory Auditors thereon for the

Third Quarter ended 315t December, 2019. The Un-audited Financial Results

shall be published in the newspapers as per Regulation 47(1) of the SEBI

(LODR) Regulations, 2015 and would also be uploaded on the website of the

Company (www.blinv.com) as per Regulation 46(2) of the SEBI LODR.

The meeting of the Board of Directors commenced at 03:00 p.m. and concluded at

0"·.'2..0 p.m.

Yours faithfully,

Balmer Lawrie Investments Ltd.

~\iG~LP~'

Abhishek Lahoti

Company Secretary

Encl.: As above.

Website: www.blinv.com E-mail: lahoti.a@balmerlawrie.com

http://www.blinv.com
mailto:lahoti.a@balmerlawrie.com


BAS&CO.LLP
Chartered Accountants

LLPIN:AAC-3610
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We have reviewed the accompanying unaudited statement of financial results of Balmer
Lawrie Investments Limited for the euarter and Nine months ended 31trr December
2019.Thrs statement is the responsibility of the company's Management and has been approved
by the Board of Direclors. Our responsibililty ,s to issue, ,"po.i on thesei financial statements
based on our review"

we conducted our review of the statement in accordance with the standard on lreview
Engagements (sRE) 2410 "Review of Lrterim Financial Information performed by the
Independent Auditor of the Entit/', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. we have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the in{ormation required to be disclosed in terms of Regulation 33 of tire SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015 inaluding the manner in
which it is to be disclosed, or that it contains any material misstatement.

FORBAS&COLLP
Chartered Accountants

FRN: 323347ElE300008

Viuir.-i S"{. ,*
CA Vikas Jalan, FCA, DISA" FAFD (ICAI)
(Designated Partner)

Membership No: 301660

UDIN: 20301660AA4AA87103
Place: Kolkata

Date- 10tt' Febru ary 2020

office Address : Suryadeep, 2nd Floor,l/1E/6, Rani Harsha lvlukh Road, Koikata-700002. (T) : 033-25587917 (F) : 033.25587917 E,mail :contact@basco.rn

Offices : Kolkata, Ahmedabad, i\4umbai
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Chartered Accountants

LLPIN:AAC-3610
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DENT A ,S REVIEW ON CO ATED FI RESULTS

We have reviewed the accornpanying Staternent of Consolidated Unaudited Financial Results of
Balmer Lawrie fnvestments tr irnited('the Parent")and its subsidiary (the parent and its
subsidiaries together referred to as "the Group"), and share of the net piofif/(Loss)after tax and
total comprehensive income/loss of step down associates/joint venfur", fo, the quarter and nine
rnonths ended 3lmDecember' 2A19 ( "the Statement"),being submitted by the parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulafion s, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Farent's Board of Directors, has been prepared in accordancl with the recognition and
measurement principies laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("nnd AS 34")' prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Staternent based o., orr. review.

We conducted our review of the Statement i:r accordance with the Standard on Review
Engagements (SRE) 24L0" Review of Interim Financial lnformation Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of
interim financial inJormation consists of rnaking inquiries, primarily of Parent's persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under 143(10) of the Companies Act, 201i and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingl/, Mre do not express an audit opinion.

The Statement inctrudes the results of the foliowing entities:
Bakner tr-awrie & Co. Ltd[Subsidiary Company]
Balmer Lawrie (UK) Limited [Step Down Subsidiary Company]
vishakapatram Port Logistics Park Ltd. [step Down subsidiary Company]
Balmer Lawrie - Van Leer Ltd. [Joint Venture of Subsidiary Company]
Balmer Lawrie(UAE) LLC [Joint Venture of Subsidiary Cornpany]
PT tsalmer Lawrie Indonesia [Joint Venture of Subsidiary Company]
Avi-Oi1 India (P) Ltd [Associate of Subsidiary Company]
Transafe Services Ltd. l]oint Venture of Subsidiary Company]- Control ceases to exist

[Refer Note No. 8 of accompanying Statement of consolidated Unaudited Financial
Results.l

OfficeAddress:Suryadeep,2nd Floor,l/1E/6, RaniHarsha MukhiRoad, Kolkata-700002. (T):033-25587917 (f):033-25587917 E-mail:contact@basco.in

0ffices : Kolkata, Ahmedabad, Mumbai
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5. Based on our review conducted and proced.ures performed as stated in paragraph 3 above and

based on the consideration of the management view in respect of Step Down Subsidiary /Jotnt

Venfures/Associates referred to in paragraph 7 below,nothing has come to our attenHon that

causes us to believe that the u."o*pir,ying statemen! prepared in accordance with the

recognition and measurement principles laid down_in the aforesaid Indian Accounting Standard

and other accounting principies generally accepted in India, has not disclosed the information

required to be discloJua ir, terms or neguiauon_33 of the sEBI {Listing obligations and Disclosure

Requirements) Regulations ,2015,as Imend.ed, including the manner in which it is to be

disclosed,or that it contains any material misstatement'

6. Emphasis of matter

Based on the Independent Auditor Reaiew Report of Subsidiary Co, we Report that:

a. The Subsidiary Co", Balmerlawrie& Co. Ltd, had provided for, the amount receivables

from M/s Transafe Serviceslimited (TSL) (a step down joint venture company), as the

Corporate Insolvency Resolution Process (CIRP) has been initiated on TSL by the Hon'ble

National Company iaw Tribunal (NCLT), Kolkata Bench vide its order dated November

Z1-,2019 undei the provisions of The Insolvency and BankruptcyCode. (Refer Note No' 8

of the accompanying consolidated unaudited financial results).

b. The parent tor"pu"y has shown it's aggregate group share of net profit/(loss) of Rs'

2742.09 Lakhs to, U,,u period ended g't .12.2019 from step down joint venture & Associates,

as separate line itern in Consolidated Profit & Loss Statement, following its subsidiary,

Balmer Lawrie & Co. Ltd, re-ascertainment/regrouping of its Profit and Loss (including

previous periods) to match the presentation-req-uired_unde_r IND AS 28 (Refer Note No' 9

of tn" u..i-pu.,ying consolidated unaudited financial results).

c. The Subsidiary Co.,"nalmer Lawrie & Co. Ltd, consolidated figures for the corresponding

quarter and #ne month ended 3L"t December' 2018, as reported in these financial results

have been approved by its Board of Directors, but have not been subjected to limited

review/audit.

Our conclusion is nOt modified in respect of the above stated matter'

z. The consolid.ated unaudited financial results includes the interirn financial

statementslfinancial information/financial results of 01 (One) Subsidiary Company which

have been limited reviewed by their auditor (which includes 02 (Two) step down subsidiaries

which have not been reviewed/audited by their respective auditors), whose interim financial

statements /ftnancial.information/ frnancial results reflect total assets of Rs.2,34,766'68Lal<hs

as at jL.12.20L9 and, total revenue of Rs.38,33L.38 lakhs and Rs.1,22,130'68Lakhs, total net

profit after tax of Rs.3,21g.40lakhs and Rs. 8,180.81 Lakhs and total comprehensive income of

Rs.3,218.401akhs and Rs.8,180.81lakhs for the quarter u"-d- 
"'1u 

month ended 31th

December,zolg respectively, as considered in tr'r" consolidated unaudited financial

results.The consolidated unaud.ited financial results also includes The Group



aggregate Share ofnet profit/(loss) after tax of Rs 2742.09 lakhs and total Comprehensive

t i."o-iTgoss) ofRs 2742.'.0g1akhs for the period ended 31,.12.2019 in respect of 01(one) step-down

associate' and 3(three) step-down ioint ventures, based on their interim financial

statements/financial informadon /tnaniial, results which have not been reviewed/audited by

their auditors. According to the information and explanations given by the_Management, step-

down associates/joint-ventures financial results are not materialfor the Group for the nine

monthended 3Lth December 20L9'

our conclusion on the statement is not modified in respect of these matters.

FORBAS&COLLP
Chartered Accountants

FRN: 323347ElE300008

\rlu^.u S--La^
CA Vikaslalan, FCA, DISA, FAFD (ICAD

(Designated Partrer)

Membership No:301660

uDIN: 203Of aaoAAAAAA 5q4l

Place: Kolkata

Date- 10tt' F ebruary' 2020.



To, 

The Board of Directors 

Balmer Lawrie Investments Ltd. 

Ref.: Financial Results for the third quarter ended 31" December, 2019 

Sub: CEO/ CFO Certification 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we, Shyam Sundar Khuntia, Non-Executive Director, Shyam Singh 

Mahar, Nominee Director, Perin Devi Rao, Nominee Director, Ajay Singhal, Independent 

Director and Smt. Shilpa Shashikant Patwardhan, Independent Director of Balmer Lawrie 

Investments Limited have reviewed the Financial Results (both Standalone & Consolidated) 

of the Company for the third quarter ended 31st December, 2019 and certify that to the best 

of our knowledge and belief the said results: 

1. Do not conta in any false or misleading statement(s) or figure(s); 

2. Do not omit any material fact( s) which might make the statement(s) or figure(s) 

contained therein misleading. 

A'f5:~ . ~~ .. '~ 
[Shyam Sundar Khuntia] 

Non executive Director 

........... ~ .................. . 
[Ajay Singhal] 

Independent Director 

Date: 10th February, 2020 

....... 7~ .. ~: ................ . 
[Shyam Singh Mahar] 

Nominee Director 

\Q ,r ~ 
. .. " .................. .. ~ .......... ~ ~ .. ....... .... ". 

[Shilpa Shashikant Patwardhan] 

Independent Director 

[Perin Devi Rao] 

Nominee Director 



Balmer Lawrie Investments Limi ted 

( A Government of India Enterprise] 

Regd . Office: 2 1, Netaji Subhas Road, Kolkata· 700001 

Tel. No. - (033)2222 5227, E-mail : lahoti .a@balmerlawrie.com, website: www.blinv.com 

CIN : L65999W B2oo1 GOID91759 

Statement of S tandalone Unaudited Financial Res ults for the Oual'ler and Nine Months Ended 31 / 12120 19 

(Rs. in laldls unl ess stated o therwise) 

STANDALONE 

P I'ecc tting Co r rcs pond ing 
Year to date figures Year to date figures 

3 monlhs cnded for eUtTent period for Ihe previous 
Parli eulars 3 monlh s end ed 3 1II01llhs ended 

end ed neriod ended 

31 / 12/20 19 30/09/2019 31 / 12/20 18 3 1/ 12/20 19 31/12I201R 

(U naudited) (Una udited) Unaudited Unaudited) Unaudited 

Revenue from Operations 

Intcrest income 230.5 1 23 1.85 255.47 709.59 600.60 

Dividcnd income - 7.749.82 7.749.82 7.045.29 

To la l n cvcnue froll1 Ollerations 230.51 7,98 1.67 255.47 8,459.41 7,645.89 

Othcr income - -

T otal In co me ( I) 
230.5 1 7,981.67 255.47 8,459.4 1 7,645.89 

Ex penses: 

Employec benefits expenses 4.45 4. 13 4.92 12.72 10.20 

Other expenses 27.64 18.56 17.7 1 63.58 52.57 

Tolal ex penses (II 32.09 22.69 22.63 76.30 62.77 

Profit!(Loss) bdOI'e lax fo r Ihe period ( lIIe I-II) 
198.42 7,958.98 232.84 8,3R3.1 t 7,583.12 

T AX expe nse 

Current tax 5 1.00 55.00 65.00 170.00 161.00 

TotAl tax expe ll s~(IY) 5 1.00 55.00 65.00 170.00 161.00 

Profit! Loss) for' the H ~ riod V III-IV 147.42 7903.98 167.84 8213.11 7422. 12 

Tolal co mprehensive income for the period 147.42 7,903.98 167.84 8,213.11 7,422.12 

Ea rnilll!:s ler share CDasie and Diluted) 

Basic Rs per share 0.66 35.61 0.75 37.00 33.43 

Dilutcd (Rs per share) 0.66 35.61 0.75 37.00 33.43 

Notes: 

1 Thc Unaudited Standalone financial results for the Quarter & Nine Months Endi.'d 3 1 Sl Deccmber, 2019 have been reviewed by thc Audit Committee and 

approved by the Board of Directors at their meeting held on 10th Fcbrual)', 2020. 

2 The Company has adopted IND AS prescribed under Section 133 of the Com plmies Act, 20 13 read with the relevant rules issued thereunder, with effcct 

from 1st April , 2019 and accordingly these fina ncial resuits havc been prepared in accordance with IND AS notified under thc Companies (Indian 

Accounting Standards) Rules, 20 15 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3 Figures perla ining to quarter/period end ed 31.12, 18, as men tioned above have 11 01 bee n subject to lim ited review or audit. However, the 

man age ment has exercised necesSA I'y due dilige nce to ensure that th e filuUlcial res ults complied with IND AS. 

4 The Company's business activity fa ll s with in a single significant primal)' business segment, as Stich, there arc no separate reportable segments, as per the 

IND AS 108 "Operating Segments" specified under sect ion 133 of the Com panics Act, 20 13. 

5 Reconciliation between Financial Results as reported under previous Generally Accepted Accounting Principles (GAAP) and Ind AS are summarised as 

follows: 

Particulars 

Nct Profit as per Previous GAA I> 

Net Profit as per Ind AS 

6 f igures for the previous period have bcen regrollpedl reclassifiedl rearranged where ever necessary. 

P lace: Ne w Delhi 

Date: 10th Feb .-u Rt·y, 2020 

( ~ in Lakhs 

Nine Months Ended 

31112/20 18 

7.422. 12 

7,422.12 

For and on Behal f of the Board of Directors 

Balmer Lawrie Innstmenls Limited 

~.<:::S tsdf ',., 

:s::m=<hlllltin) w' 

Director 

D1N:07475677 



Balmer Lawrie Investments Limited 

[ A Government of India Enterprise J 

Regd. Office: 2 1, Nctaji Subhas Road, Kolkata · 700001 

Tel. No . . (033)22225227, E·mail: lahotLa@balrnerlawrie.com, website: www.htinv.eom 

CIN : L65999WB200 I GOlO93759 

Statement of Consolidated Unaudited Segment wise Revenue. Results. Assets & Liabilities for the Quarter and Nine Months Ended 31/12/20 19 

(Inelutling Subsidia ries .. Ioint Ve ntures and Associal('s) 

I'arlicuta rs 

Segment Revenue (Net Sales I Income] 

a. Induslrial Packaging 

b. logistics Services 

c. logistics Infrastructure 

d. Travel & Vacations 

e. Greases & lubricants 

f. Financing bUSiness 

g. Others 

Total 

less : Inter Revenue 

I 

Segment Results (Profit I (loss) before Interest & Tax] 

a. Industriat Packaging 

b. l ogistics Services 

c. logistics Infrastructure 

d. Travel & Vacations 

e. Greases & lubricants 

f. Financing business 

g. Others 

Total 

Less : (i) Interest 

(ii) Olher un-allocable expenditure 

t II I 

Segment Assets 

a. Industrial Packaging 

b. l ogistics Services 

c. logistics Infrastructure 

d. Travel & Vacations 

e. Greases & lubricants 

f. Financing business 

Impairment Assets 

a. Industria l Packaging 

b. logistics Services 

c. logistics Infrastructure 

d. Travel & Vacations 

e. Greases & lubricants 

r. Financing business 

Others 

Segment Liabi lities 

a. Induslrial Packaging 

b. logistics Services 

c. logistics Infrastructure 

d. Travel & Vacations 

e. Greases & lubricants 

r. Financing business 

. Others 

Place: New Delhi 

Date: IOlh Febru ary, 2020 

3 months ended 

31112n 01 9 

(Unaudited) 

Preceding 3 

months ended 

30/09nOl 9 

(Unaudited) 

Year to date Year to dat e 

Co rresponding 3 fig ures for ligures for Ih e 

111 0nths ended cu rrent !let'jod previous period 

ended 

3ttt 2nO t 8 3111212019 

(Unaudited) (U ulluditetl) 

For and on Behalrofthe Board of Directors 

Halmer Luwrie Investm ents Limited 

(Shya m S undar I( huntia) 

Director 

D1N:07475677 

ended 

3111212018 

(Unaudited) 



))n lm ci' Lnwri e Investments Limited 

[ A Govenllnent of India Enterprise 1 
Regd. Om ce: 2 1, Ne l~ji 5ubhas Road, Kolkata -70000 1 

Tel. No. - (033)2222 5227, E-mail : laholi.a@ba1rnerlawrie.eom.website:lVww.blinv.com 

CIN: L65999WB200 lGOI093759 

Statement of Consolidat t d Unaudi ted F'ina neial Results for Ch I.' QUllrter a nd Ninl' Mon ths End t d 3111212019 

(Including Su hsillinril's , .Ioint Vl'ntu rl's mul /\ ssocin tl's) 

( Its. in Inkhs un less stntl'd o therwise) 

CO NSO LIDAT ED 

Ye:lr to dll ie 
Yea r 10 d:l le 

Pnrticulnrs 
3 mon lhs ended 

Preceding 3 COrl'csllOrHling 3 
fi gul'cs ro r cu r rent 

fi gures for the 

months ended rnonth ~ ended 
per iod end ed 

Irrevious Irer iod 

ended 

3111 2120 19 30109/20 19 31112l20l R 31112/20 19 31112120 18 

(Unnud iled) (Unaudited) (Un!l utiilcd) (Unaud ited) (Ummdited) 

Revenue fro lll 0 Icmtious 

Interest income 230.51 231.85 255.48 709.59 600.60 

Di\'idend incorne 

Sale of ,ooc.ls ami sen' ices 37429.87 38298.40 39435.10 118870.83 13003;'20 

Net translation/ tr:tnsaction e:l'dmn!C !<lin 

T o tal revellue fro lll o ner.ttions 37660.38 38530.25 39690.58 119580.42 130635.80 

Olher income 891.01 1346.77 1532.47 3228.35 3161.04 

Total income <I) 38551.39 39877.02 41223.05 122808.71 134396.84 

Expenses: 

Finance COStS 319.16 312.ot 212.16 1028.27 455.59 

Fees ~ n d commission e . ~pe ll scs 0.00 0.00 0.00 0.00 0.00 

ImJl~i rm e n t on fina ncial instruments -301.00 301.00 132.01 0.00 384.37 

Co~t o f material consumed and sen ' ices rendered 21644.44 22444.18 25020.95 71569.78 83322.15 

Purcha~e of stock·in-trade 853.20 583.35 0.00 1683.15 0.00 

Chan es in im'entories o f fini shed !oods and work-in- fO 'res~ -148.43 761.91 -15.42 163.45 10.52 

Ern 110 'ec benefit s e:l'pcnses 5751.13 6111.86 5080.14 17731.48 16081.87 

Dc lTecia!ion ami amortisation 1114.19 1031.06 613.49 3227.18 1994.20 

Olher ex lenses 4919.98 4555.59 4599.43 15291.45 16099.61 

T otal expenscs II) 34213.27 36200.96 35803.37 110694.76 118348.32 

Profi ll Loss) iJefol'e Cax fol' the leriod (111- I-II 4338.12 3676.06 5419.68 12114.01 16048.52 

T ax ex Icnsc 

Current tax 1465.78 649.66 2141.90 3790.87 6044.93 

Deferred tax c:I'llCnscs/ credit -451.79 81.82 36.09 -279.21 -20.13 

T otal tax expenses IV) 1013.99 731.48 2177.99 3511.60 6024.80 

Profi t/CLoss) for che Ileriod bd OI'e sha l'e of sCep d own Join t Venture & Associates 

V= III-IV) 3324.13 2944.58 3241.69 8602.41 10023.72 

Share of Profit /(Loss) of the stCIl down loint Venture a nd associates(Re fer Note 9) 2742.09 (725.24) 2347.62 2742.09 2347.62 

Ne t Profit / ([oss (or the period 6,066.22 2,219.34 5,589.31 11,344.50 12,371.34 

Profit /CLoss for the period -attributable to owncrs of the parent 3819.42 1441.59 3382.17 7472.40 7.657.71 

Profit/ Loss for the period -attribu table to non conlroll ,n ' interes t 2186.80 777.75 2207. 14 3872.10 ~,7\3.63 

Other comprehensive inco me 

i\ I hems tha t will not be reclassified to lrofit and loss 

" Income tax relatin ' to items that will not be reclassified to profit or loss 

n ij hems that will be reclassified to profit or loss 

;, Income t:l.:I' rcl~t i n' to items that will bc redassificd to profit or loss 

O ther com lrehenS;\'e incomc/Ooss for the fll.' riod -

Other comprehensi"e incollle /(Ioss) for the )'(:ar - atuibulable ro owners o ( the parent 

Other comprehensi,·e income/(Ioss) fOf the )'nr -attributable to non cont rolling interest 

T otal comprehensive income for the period 6,066.22 2,219.34 5,589.31 11,344.50 12,371.34 

Total comprehensi ,'c incollle/Ooss) for the j'c:\r - attributable to owners of the parent 
3,879.42 1,~~1.59 3,382.J7 7,472..40 7,657.71 

Total comprehensi\'e income/Ooss) for thc }'c:\r attribu table to nun controlling interes t 

2, 186.80 777.75 2,207. J., 3,872.10 ~> 7\3.63 

Enl'nines rer sha l'c ( n u ie nnd Diluted 

Basic Its ler share 27.33 10.00 25.18 51.l 1 55.73 

Diluted {s per sha re 27.33 10.00 25.18 51.11 55.73 



The above financial rcsulls were rel'iewcd by Ihe Audil Comminee and approl'ed by Ihe 1300rd of Direclors at their meeting held on 10th Fd)l umy. 2020. As requi red under Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulat ions. 20 I S, Ihe Statutory Auditors hal'e conducted a Limited Revicw of the abol'e financia l results for the Qu~.t.:r and 1\' inc i\ lonths 

Endcll 31 st Dccembcr. 20 19. 

The Group Is submiUing the quartC!r ly consolidated linanttal results for the firs t time In atcordance with SEat (Ustlng Obligat ions and Disd osure Rcqulrements) Regulations, 2015 as amended read wi th 

circular No. CIR/ CFD/ CM0 1/ 44/2019 da ted 29 Mart h 2019 and atcord lngly the consolidated reported ligures for the Quarter and Nine Months Ended 3151 Detember, 2018 have been approved by Parent 

Company's Board of Directors and arc no t subjected to limited review by the auditor. However, the management has exert lsed necessary due diligence to ensure tha t the fln antla l results provide a true and 

fai r view 01 its affairs . 

The Group has adopted Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with the relevant ru les luued thereunder, with effect from 01 April, 2019 and 

accordingly these financia l results have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting 

Standards) (Amendment) Rules, 2016. The flnandal results, presented In accordance with Ind AS 101- First time adoption of Indian Accountlng Standards. 

4 Reconciliation between Financial Results as reported under previous Generally Accepted Accounting Principles (GAAP) and Ind AS are summarised as lollows' 

•. 

Particulars 

Net Prolit as per Previous GAAP 

Net Profit as per Ind AS 

(~In lakhs) 

Niue Monlhs 

Ended 

31/ 1212018 

12,371.34 

12,371.34 

The Company's Subsidiary, Balmer Lawrie & Co. ltd, has adopted IND AS 116 "leases" effective April 1, 2019, as notified by the Ministry Of Corporate Affairs (MCA) In the Companies (Indian Accounting 

Standard) Amendment Rules, 2019. The Subsidiary Company has adopted the modified retrospective approach. Accordingly, the comparative Information for the period(s) relating to earlier period / year Is not 

re·stated. The elled of this adoption Is deerease in Profit Before Tu by Rs. 10S.04 lakhs during the Quarter and Nine Months Ending December 31, 2019. 

In pursuance to Section 11SBAA of the I.T. Act, 1961 (The Act), anflOunced by the Government 01 India through Taxation laws (Amendment) Ordinance 2019, Companies have the option of shifting to a reduced 

tax rate elfective April 1, 2019 along with a consequent reduction In cerlaln tn Incerltlves and subjeel to certain conditions. The Parent and Subsidiary Co. evaluated these provisions and already exercise this 

option In the Preceding Quarter. 

Consequent to the approval of shareholders, vide postal ballot, the Company's Subsidiary Balmer lawrle & Co. Ltd. accorded for allotment of 5,70,01,2B2 Bonus Shares In the proportion of one new equity 

shares for every two existlng shares held by the shareholders/beneficial owners In the company. Although, the percentage of shareholdlng In Subsidiary Co. Bl remains the same. 

The 'Corporate Insolvency Resolution Process' (CIRP) has been Init iated by the Hon'ble Na tional Company law Tribunal (NClT), Kolkata Bench vide Its order dated November 21, 2019 In respect of one of the step 

down .Iolnt Ventures, M/s Transafe Services limited (TSl ) under the provisions 01 "The Insolvency and Bankruptcy Code, 2016" (IB Code) . As directed by the Insolvency Resolution Professional (IRP), the powers 

01 the Board of Directors of TSl stands suspended iIS per Section 17 of the IB Code from the order date and such powers are now being exercised by the IRP appointed by the Hon'ble NClT. Consequent to the 

same, subsidiary Co., Balmer lawrie & Co. ltd. (BL), ceases to have Joint control or have any significant Influence over TSt. In line with the Indian Accounting Standards (IND AS), the Consolidated Financial 

Statements of the Group for the quarter/ period ended December 31, 2019 have been prepared excluding the financial Statements of TSL. However, consolidated data relating to periods where Bl continued to 

exercise control over TSL Includes TSL data as Is relevant. The amounts pending to be received from TSl have been provided for in the books of accounts of Subsidiary Co., Balmer lawrle & Co. ltd. 

Previous period/ year's ligures have been regrouped/ rearranged / reclassified wherever necessary. Rs.(725.24) Lakhs shown as share of Prollt /(lon) from step down Joint VentUre/Associate In preceding 3 

months ended 30.09.2019, represents reversal made by the Company, following Its Subsidiary praelice of adjusting the same with its retained earnings. However, during the current quarter, Subsidiary Co., 

9 Balmer lawrie & Co. lid., hilS shown 115 aggregate share of profit/loss Irom Joint Venture & Associates lor the period ended 31.12.2019 and 31.12.2018 of Rs. 2742.09 lakhs and 2347.62Iakhs under Current 

Quarter/Corresponding Quarter Profit & loss respectively as separate line Item In its consolidated unaudited financial results to match with the presentation as per Para 10 ollND AS ·28 (Investments in 

Associates & Joint Ventures) as against Its previous practice. The same has no financial impact in the booh 01 accounts of Subsidiary Co. 

!'Iace : New Delhi 

Dnte: 10th Fellrunry, 2020 

On bohalf of Board of Directors 

For I)nllll(' " nwrie Investments Limited 

(Shynm S11mln r Khun tia) 

Director 

DIN:0747S677 
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