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¢ : (91) (033) 2222 5227
Balmer Lawrie Investments Ltd. Regd. Office
(A Government of India Enterprise) ﬁ;},:?;a_ji7%%bgg1s R

Phone : (91)(033) 2222 5227
CIN  :L65999WB2001G0I033759

Ref: BLI/SE/BM/2020
Date: 9" November, 2020

To,
The Secretary, The Secretary,
Calcutta Stock Exchange Ltd. BSE Ltd.
7, Lyons Range, Phiroze Jeejeebhoy Towers
Kolkata — 700 001 Dalal Street
Mumbai- 400001
Scrip Code — 12638 Scrip Code - 532485
Dear Sir,

Subject: Disclosure under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI LODR’)

Further, to our intimation dated 2" November, 2020, and as per Regulation 30 read with
Schedule 1II, Part A and Regulation 33 of SEBI (LODR) Regulations, 2015, please note that the
Board at its Meeting held on 9" November, 2020 has, considered and approved the;

e Un-audited Financial Results (Standalone and Consolidated) of the Company along with the
Limited Review Report of the Statutory Auditors thereon for the Second Quarter and half
year ended on 30" September, 2020. The Un-audited Financial Results shall be published in
the newspapers as per Regulation 47(1) of the SEBI (LODR) Regulations, 2015 and would
also be uploaded on the website of the Company (www.blinv.com) as per Regulation 46(2)
of the SEBI LODR.

The meeting of the Board of Directors commenced at 4:15 p.m. and concluded at|9: 2&

Request you to take the above information on record and acknowledge receipt.

Yours faithfully,
For Balmer Lawrie Investments Limited.

Abhishek Lahoti
Company Secreatry

Enclosed: As above

Website : www.blinv.com  E-mail : lahoti.a@balmerlawrie.com



Lo,
The Board of Directors
Balmer Lawrie Investments Ltd.

Ref.: Financial Results for the second quarter ended 30" September, 2020
Sub: CEQ/ CFO Certification

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, Sandip Das, Non-Executive Director and Ajay Singhal, (Chairperson
of Audit Committee and Independent Directors) of Balmer Lawrie Investments Limited have
reviewed the Financial Results (both Standalone & Consolidated) of the Company for the
second quarter ended 30th September, 2020 and certify that to the best of our knowledge
and belief the said results:

1. Do not contain any false or misleading statement(s) or figure(s);

2. Do not omit any material fact(s) which might make the statement(s) or figure(s)
contained therein misleading.

[Sandip Das] [Ajay Singhal]
Non-executive Director Chairperson of Audit Committee,
Independent Director

Date: 9" November, 2020



Balmer Lawrie Investments Limited
Standalone Balance Sheet as at September 30, 2020

(All amounts in Rupee Lakhs, unless stated otherwise)

As at As at
Particulars September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
ASSETS
Financial assets
Cash and cash equivalents 430.50 301.52
Bank balances other than above 6,549.92 6,318.43
Investments 3.267.7¢ SAGT Y
Other financial assets 7,332.44 7,762.35
17,580.63 17,650.07
Non Financial assets
Current rax assets (net) 558.09 -
Other non financial assets 5.26 -
563.35 -
TOTAL 18,143.98 17,650.07
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Other financial liabilities 259.13 288.19
259.13 288.19
Non Financial Liabilitics
Current tax liabilities (net) - 23.15
Other non financial liabilities 343.04 _
343.24 23.15
EQUITY
Equity share capital 221975 2.219.75
Other equity 15.,321.88 15119.00
17,541.61 17,338.73
TOTAL 18,143.98 17,650.07

For ].B.S & Company
Chartered Accountants
FRIN: 323734E

Sudhanshu Sen, FCA
(Partner)
Membership No: 306354

Place : Kolkata
Date: November 09, 2020

For and on behalf of the Board of Directors
Balmer LLawrie Investments Limited

c?

(Sandip Das)
Director

( DIN:08217697)



Statement of Srandalone Unaudited Financial Results for the

Balmer Lawrie Investments Lirnited

[ A Government of India Enterprise |

Regd. Office: 21, Netaji Subhas Road, Kolkara - 700001
Tel No. - (033)2222 5227, E-mail: lahoti.a@balmerlaxrie.com, website: www.blinv.com
CIN : L63999%WB2001 GOI093739

uarter and Six Months Ended 30/09/2020

(All amounts in Rupee Lakhs, unless stated otherwise)

Year to date Year to date
YmtheEntad Preceding Corresponding figures for fhe ﬁgL}res for t}-xe F-lgures for the
Particulars 3 months ended 3 months ended current period | previous period |Previous Year ended
ended ended
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations
Interest income 220.87 223.20 231.85 HH07 +79.08 938.83
Dividend income 7,925.95 - 7,749.82 7,925.95 7,749.82 7,749.82
Total Revenue from operations 8,146.82 223.20 7,981.67 8,370.02 §,228.90 8,688.65
| Other income 18.20 0.01 18.21 - -
Total income (I) 8,165.02 223.21 7,981.67 8,388.23 8,228.90 8,688.65
Expenses:
Employee benefits expenses 484 4.20 413 9.04 8.27 16.76
Other expenses 18.57 18.12 18.5¢ 30.09 3594 IS
Total expenses (1I) 23.43 22.31 22.69 45.73 44.21 108.51
Profit/(Loss) before tax for the period (IT=I-IT) 8,141.59 200.90 7,058.98 §,342.50 8,184.69 8,580.14
Tax expense
Current tax - 56.00 51.50 33.00 107.50 119.00 222.60
Deferred tax expense/(credit) ; = = 4 :
Total tax expense (IV) - 56.00 51.50 55.00 107.50 119.00 222.60
Net Profit/ (Loss) for the period (V= III-IV) 8,085.59 149.40 7,903.98 8,235.00 8,065.69 8,357.54
Other Comprehensive Income
A. (1) Trems that will not be reclassitied o profit or loss - " R
(i1) Income tax relating to items thar will nor be reclassified to
profit or loss - - = 2 5 :
B. (1) Items that will be reclassified to profit or loss
(1) Income rax relanng to ttems that will be reclassified to profi
or loss - = - = L =
Other Comprehensive Income/ (Loss) for the period (VI) - - - - - -
Total Comprehensive Income for the period (VII=V+VI) 8,085.59 149.40 7,903.98 8,235.00 8,065.69 8,357.54
Earnings per share (basic and diluted)
Basic (Rs per share) 36.43 0.67 35.61 37.10 36.34 37.65
Diluted (Rs per share) 36.43 0.67 35.61 37.10 36.34 37.65
The above financials results were reviewed by the Audit Committee and subsequently approved by the Board of Directors at therr meetng held on November 09, 2020. As required under Regulation 33 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the Statutory Auditors have conducted a Limited Review of the above financial results for the Quarter/Peziod ended
September 30, 2020.
. |The Company's business activity falls within a single significant primary business segment, as such, there are no separate reportable segments, as per the IND AS 108 "Operating Segments" specified
B under Section 133 of the Companies Act, 2013,
The spread of Covid-19 has severely affected the businesses around the globe. In many countries including India, there has been severe disruption to regular operations due to lock-downs, distuptions in.
transportations, supply chain, travel bans, quarantines, social distancing and other emergency measures. The management believes that it has considered all the possible impact of known events arising|
3 from Covid-19 global health pandemic in the preparation of financal results mlcuding liquidity position for next few months and the recoverability and carrying value of its mvestments as at the quarter|
end and has concluded that no materal adjsutements are required. Howerver, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature, extent and
duration. The management shall continue to monitor any material changes to future economic conditions on a continuous hasis.
4 Figures for the previous period have been regrouped/ reclassified/ rearranged where ever necessary.

FFor and on Behalf of the Board of Directors
Balmer Lawrie Investments Limited

’/(Sandip Das)

Director
DIN:08217697

Place : Kolkata
Date: November 09, 2020




Balmer Lawrie Investments Limited

Statement of Standalone Profit and Loss for the period ended September 30, 2020

(All amounts in rupee lakhs, unless stated otherwise)

Particulars For the period ended | For the period ended
September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
Revenue from Operations
Interest income 444.07 479.08
Dividend income 192595 7,749.82
Total Revenue from Operations 8,370.02 8,228.90
Other income 18.21 -
Total Income (I) 8,388.23 8,228.90
Expenses:
Employee benefits expenses 9.04 8.27
Other expenses 36.69 35.94
Total expenses (II) 45.73 44.21
‘| Profit/ (Loss) before tax for the period (III=I-II) 8,342.50 8,184.69
Tax expense
Current tax 107.50 119.00
Deferred tax expense/(credit) - -
Total tax expense (IV) 107.50 119.00
Net Profit/ (Loss) for the period (V= III-IV) 8,235.00 8,065.69
Other Comprehensive Income
A. (1) Items that will not be reclassified to profit or loss = -
(1) Income tax relating to items that will not be reclassified to = -
profit or loss
B. (1) Ttems that will be reclassified to profit or loss -
(i) lncome tax relating to items that will be reclassified to profit or = e
loss
Other Comprehensive Income/(Loss) for the period (VI) -
Total Comprehensive Income for the period (VII=V+VI) 8,235.00 8,065.69
Farnings per share (Basic and Diluted)
Basic (Rs per share) 37.10 36.34
Diluted (Rs per share) 37.10 36.34

For J.B.S & Company
Chartered Accountants
FRN: 323734E

Sudhanshu Sen, FCA
(Partner)
Membership No: 306354

For and on bchalf of the Board of Directors
Balmer Lawrie Investments Limited

2

(Sandip Das)
Director

( DIN:08217697)

Place : Kolkata

Date: November 09, 2020




Balmer Lawrie Investments Limited
Standalone Cash Flow Statement for the Period Ended September 30, 2020

(All amounts in Rupee Takhs, unless stated otherwise)

For the Period Ended For the Period Ended
Particulars September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
Cash flow from Operating Activities
Net Profit/(Loss) before tax 8,342.50 8,184.69
Changes in working capital:
Adjustments for increase / (decrease) in operating assets:
Other financial assets (7,323.00) (7,730.85)
Other non financial assets (5.26)
Adjustments for increase / (decrease) in operating liabilides:
Other financial habilities (5.006) (7.06)
Other non tinancial liabilities 341.94 - (3.04)
Bank balances other than cash and cash equivalents 7,972.44 5 7.457.16
Cash generated from operations 9,323.56 7,900.90
Net income tax (paid) / refunds (649.72) " (129.04)
Net cash flow from / (used in) Operating Activitics (A) 8,673.85 7,771.86
Cash flow from investing activities
Net cash flow from / (used in) Investing Activities (B) - -
Cash flow from financing activities
Dividends paid (8,323.98) (7,547.07)
Net cash flow from / (used in) Financing Activities (C) (8,323.98) (7,547.07)
Net increase / (decrease) in Cash and Cash Equivalents(A+B+C) 349.87 224.77
Cash and cash equivalents at the beginning of the period 80.63 76.75
Cash and cash equivalents at the end of the period 430.50 301.52

For ].B.S & Company
Chattered Accountants
FRN: 323734E

Sudhanshu Sen, FCA
(Partnet)
Membership No: 306354

Place : Kolkata
Date: November 09, 2020

For and on behalf of the Board of Directors
Balmer Lawrie Investments Limited

(Sandip Das)
Ditectot
( DIN:08217697)



Balmer Lawrie Investments Limited

(All amounts in Rupee Lakhs, unless stated otherwise)

A Equity share capital

Particulars

Balance as at

Change in equity
share capital during

Balance as at

Change in equity
share capital duting

Balance as at

March 31, 2019 the year 2019-20 March 31, 2020 the year 2020-21 March 31, 2021
Number of Equity Shares (Face Value X 10) 2,21,97,269 - 2,21,97.269 - 2,21,97,269
Equity Share Capital 2,219.73 = 2,219.73 - 221973

Other equity

St e ' Reserves and surplus

Capital Reserve General Reserve Retained earnings Total

Balance as at April 1, 2018 1,053.04 5,316.03 5,967.77 12,336.84
Profit/ (Loss) for the year ended March 31, 2019 7,590.90 7,590.90
Dividends (5,327.34) (5,327.34)
Balance as at March 31, 2019 1,053.04 5,316.03 8,231.33 14,600.40
Profit/(T.oss) for the year ended March 31, 2020 8,357.54 8,357.54
Dividends (7,547.07) (7,547.07)
Balance as at March 31, 2020 1,053.04 5,316.03 9,041.79 15,410.86
Profit/(Loss) for the period ended September 30, 2020 8,235.00 8,235.00
Dividends (8,323.98) (8,323.98)
Dividend Distribution Tax
Balance as at September 30, 2020 1,053.04 5,316.03 8,952.81 15,321.88




' Balmer Lawrie Investments Limited

Notes forming part of Standalone financial statements for the period ended September 30, 2020

(All amounts in Rupee Lakhs, unless stated otherwise)

5 Cash and cash equivalents

Balances with banks
in current account
in Term deposits for original maturity of 3 months or less

with scheduled banks

6  Bank balances other than above

Farmarked Balances with Banks in separate
For Unclaimed dividends
Deposits with maturity for more than three months but

up to 12 months

accounts

7 Investments

Investment in equity nstruments of subsidiary (at Cost) (No of
shares :105679350: September 30, 2020; 7,04,52,900: September
30, 2019: 7,04,52,900)

Note: Refer Note No. 27 for details on investment.

8  Other financial assets

Other recetvable

11  Other non financial assets

Pre Paid Expenses

9 Other financial habilities

Expenses Payable
Unclaimed Dividends

10 Current tax assets/ (liabilities) (net)

Advance Income Tax and TDS
Less: Provision for income tax
Current tax assets/ (liabilities) (net)

11 Other non financial liabilities

Statutory Remittances- TDS Payable

As at As at
September, 2020  September, 2019
430.50 301.52
430.50 301.52

As at As at

Scptember, 2020

September, 2019

243.92 240.06
6,306.00 6,078.37
6,549.92 6.318.43

As at
September, 2020

As at
September, 2019

3,267.77 3,267.77
3,267.77 3,267.77

As at As at
September, 2020  September, 2019
7,332.44 7,162.35
7,332.44 7,762.35

As at As at
September, 2020 September, 2019

5.26 -
5.26 -

As at As at
September, 2020  September, 2019
15.21 48.13
243.92 240.06
259.13 288.19

As at As at
Scptember, 2020 September, 2019
2,558.35 1,766.01
(2,000.26) (1,789.15)
558.09 -23.15

As at As at

September, 2020

September, 2019

343.24

343.24




Balmer Lawrie Investments Limited
Notes forming part of Standalone financial statements for the year ended March 31, 2020

(Al amounts in rupee lakhs, unless stated otherwise)

14

16

17

18

Interest income

Interest Income on deposits from banlks

Dividend Income

Dividend income from Non-Current investments

Other Income

Miscellaneous Income

Employee benefits expenses

Salarics and wages
Contributions to Provident & Other Funds

Other expenses

Printing and Stationery

Telephone, Telex, Postage, Cables and T'elegrams
Service Charges

Corporate Social Respousibility (Refer Note below)
Travelling and Conveyance

Payment to Auditor's (Refer Note below)

Bank Charges

Listing fees and Other fees(Refer Note below)
Miscellancous Expenses

Details of payments to Statutory Auditors comprises-

As Auditor - Statutory Audit
For Taxation
For Other Services

Disclosure in respect of Corporate Social Responsibility expenses :

1 Gross amount required to be spent
2 Amount spent during the year
Prime Minister's CARE Fund(2020-21)

Details of payments of Listing Fees & Other Fees:

Trade Subscription
Other Fees & Charges

For the period ended

For the period ended

September, 2020 September, 2019
444.07 479.08
444.07 479.08

For the period ended

For the period ended

September, 2020 September, 2019
7,925.95 7,749.82
7,925.95 7,749.82
For the period ended For the period ended
September, 2020 September, 2019
18.21 -
18.21 -

For the period ended

September, 2020

For the period ended

September, 2019

9.04

8.27

9.04

8.27

For the period ended

For the period ended

September, 2020 September, 2019
- 0.06
- 0.05
24.78 24.78
7.40 6.51
0.80 0.47
0.00
3.70 3.64
0.01 0.43
36.69 35.94
0.44 0.47
0.06
0.30
0.80 0.47
7.40 6.51
7.40 6.51
2.66 1.66
1.04 1.98
3.70 3.64




J . B. S. & Company Phone: 2282 6809

CHARTERED ACCOUNTANTS
60, BENTINCK STREET, 4TH FLOOR
KOLKATA - 700 069

?\depe.ndent Auditor’s Review Report on Standalone Unaudited quarterly & Year to date
manc:a.l 1:esults (:)f Balmer Lawrie Investments Limited pursuant to the Regulations33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Balmer Lawrie Investment Limited

1. We have reviewed the accompanying statement of Standalone unaudited Financial Results of
f Balmer Lawrie Investment Limited ("the Company") for the quarter and half year ended 30th
| September, 2020, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations"), read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated 19 July
2019 ("the Circular"). Attention is drawn to the fact that the figures for cash flow for the half year
ended on 30th September, 2020, as reported in these unaudited financial results have been
approved by the Board of Directors of the Company, but have not been subjected to review.

s s

9 This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013 ("the Act")
 read with relevant rules issued thereunder and other accounting principles generally - accepted

 in India and in compliance with Regulation 33 of Listing Regulations. Our responsibility is to
issue a report on these Standalone Financial Statements based on our review.

our review of the statement in accordance with the Standard on Review
2410, ‘Review of Interim Financial Information Performed by the
- of the Entity’ issued by the Institute of Chartered Accountants of India
Ne plan and perform the review to obtain moderate assurance as to
Statements are free of material misstatement. A review is
any personnel and analytical procedures, applied to
ance than an audit. We have not performed an audit

‘conducted

L




Continuation Sheet

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013, the SEBI Circulars and other accounting practices
and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed or that it contains any material misstatement.

5. Other Matter

We draw your attention to Note 3 to the Standalone Financial Results which explain the
uncertainties and the management’s assessment of the financial impact due to the
lockdowns and other restrictions and conditions related to the Covid-19 pandemic
situation, for which a definite assessment of the impact in the subsequent period is
highly dependent upon circumstances as they evolve.

Our opinion is not modified in respect of this matter.

For JBS & Company
Chartered Accountants
Firm Registration No.: 323734E

—liE

r

Sudhanshu Sen, FCA
Partner
Membership No.: 306354
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Balenor Lawae fnvesonenrs ammned

| A Governrnent of Indi Enrerpase |
Rejed Office: 21, Nerp Sublias Road, Kolkara - 700001
Tel No, 103332222 3227, E-mail Jahou.a@@balmedis
CIN - Lo3woW B GOImHT59

GO, Wbt wiay Bimy.com

ded, 300972000

Statement of Standalone Unnudited Finaucial Results for the Quacter anil 5ix Months E

(Mlamounts is Rupee Takhs unless stated othereise)

Year to date Year to date
3 helehded Preceding Caorresponding figures for the figures for the Figures for the
Particulars FERREE SIS 3 months ended 3 months ended cutrent period | previous period [Previous Year erided
ended ended
30£09£2020 30£06./2020 30/09/2019 0/00/2020 | 30/09/2019 31/03/2029
(Unaudited) (Unaudited) (Unaudited) {(Unaundited) {Unandited) {Audited)
Revenue from operations
Interest ingame L2yl
vidend NSOIMS AD BT 7
Total Revenue from operations 3, HG 52 223.20 71,981,671 c,jxlj.()i =
Oihes necome 18.20 .01 1821
Toralincome (I 8,163.02 223.21 7,981.67 £.386.23 8,20%.90
Expenscs:
mplovee benefits expeitses il 484 4.20 113 837
Other expeases 1857 18,12 18,36 30, 3.9+ 2
Total expenses (11) 23,43 22.31 22.69 45.73 44.21 108,55
{Profit/ {Loss) before tax for the period (1T1=1-11) 814159 200.90 7.954.98 8.342.50 8,184.G9 8,550.14
= 5660 51.50 35,00 HI7 50 EI9.00 22260
-. ‘dehx expense/{omdit) : : = i 3 R
%nnspense ay) 50.00 5150 55.00 107.50 159,00 202 50
8,085.59 149.40 7,903.98 §.235.00 8,065.69 835754
149,40 7.905.98 £235.00 | 8,065.69 835754
0.67 35.61 37.10 36033 37.65
0.67 35.61 37.10 36.34 37.6%

228 h‘y ﬂacaﬂm.rd of Ditcctors at their meeting held on Movember 09, 2020, As required uadee Regulznoa 33 0i
y wwe conducted 2 Liniicd Review of the above Francial resales for the Quartes/Pesiod ended

o stpreate reporable sapments, a3 pec the IND AS 198 "Operting Sepments” spesifisd %

Msdm ladu, there bas been severe dwrupuan w regular operanoas due to lock- downs d:srmmqsm
Y The management believes that it has considered all the possible anpact of known crents ansmg
tion be next few manths and the recovembility and carrving value of 5 wy asstthe s

13 QE (_m-:du 19 15 & contimving process gven the uncertiintics assocared with s njture, exmnt and

ol - 3

gy For and on Behalf of the Board of Directors
o W gl
. Babmer Lawrie luvestments Limited

Aﬂd\'}‘ Das)

Director

DINS217697
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Balmer Lawrie Investments Limited
Standalone Balance Sheet as at September 30, 2020
(Al amounts in Rupee Lakhs, unless stated atherwise)

As at As at
Particulars September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
ASSETS
Financial assets
Cash and cash equivalents 430.50 30552
Bank balaaces other than above 6,549.92 6,318.43
investments 3,267.77 3,267.77
Orther fnancial assets 7.332.44 116285
17,580.63 17,650.07
Non Financial assets
Current tax assets (net) 558.09 -
Other non financial assets 5.26 -
563.35 -
TOTAL 18,143.98 17,650.07
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Dl e . 25945 288.19
259.13 288.19
; 2505
34304 -
343.24 2815
2.219.73 221973
15,321.88 15119.00
17,541.61 17,338.73
17,650.07

‘or and on behalf of the Board of Directors
Balmer Lawrie Investments Limited

el

(Sandip Das)
Ditector
( DIN:08217697)




CaraERT gnwrig Investments Limited

Balmer Lawrie Investments Limited
Standalone Cash Flow Statement for the Period Ended September 30, 2020

{All amounts in Rupee Lakhs, unless stated otheswise)

For the Period Ended

For the Period Ended

2 flow from / (used in) Operating Activities (A)

1 flow from / (used in) Investing.

8,673.85

Partculars September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
Cash flow from Operating Activities
Net Profit/J.oss) betore tax 8.342.50 8,184
Changes i working capial:
Adiustments for nerease / (decrease) 1 operating assets:
Other financial assets ¥ 7308
Oither non finanaal assets
Adiustments for increase / (decrease) in aperating Habilities:
Oither Sinancial habilites 5.0G; (7-6
Other non financial habilities 341.94
Bank balances wther than cash and eash equivalents 7244 |
9,323.56
income tax (paid) / refunds {04972 -

(8373.98)

G470

(8,323.98) (7,547.0
34987 2247
80.63 767

430.50 30L5

For and on behalf of the Boasd of Director

Balmer Lawrie Invesuments Limite

A

(Sandip Da:
( DINOS2176Y




Balmer Lawrie Investments Limited
Statement of Standalone Profit and Loss for the period ended September 30, 2020

{All amounts in rupee lakhs, unless stated otherwise)
Particulars For the period ended For the period ended
September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
Revenue from Operations
Interest tnenme 444,07 479.08
Dividend income 792595 Ll
Towl Revenue from Operations 8,370.02 8,225.90
Othes ncome 18.21
Total Income (I) 8,388.23 8,228.90
Expenses:
Employee beaefits expenses 9.04 3.27
Other expenses , 36.69 35.94
Total expenses (II) 45,73 44.21 =
: 5,542.50 8,184.69
"' 7 wf; 8 m' 107.50 119.00
| firred tax cxpense//(credit) “ :
% = itax expense (IV) vt 107.50 119.00
g = s e
8§,235.00 8,065.69
= fit or loss - -
8,235.00 8,065.69
36.34
36.34
“the Boatd of Dircctors

e Investiments Limited

(Sandip Das)
Director
{ DIN:08217697)




Balmer Lawrie Investments Limited
[ A Government of India Enterprise |
Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001

CIN : L65999WB2001GOI1093759

Tel. No. - (033)2222 5227, E-mail: lahoti.a@balmerlawrie.com, website: www.blinv.com

Statement of Consolidated Unaudited Segment wise Revenue, Results, Assets & Liabilities for the Quarter and Six Months Ended 30/09/2020

(Including Subsidiaries, Joint Ventures and Associates)

(X in Lakhs)

CONSOLIDATED
Preceding Corresponding Year to date figures for Year {5 date h.gures Flgu'r:s lur_the
Spmonths enged 3 months ended 3 months ended the current period ended for:the previous Frevious. Year
Particulars - ) } period ended ended
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020
(Unaudited) (Unaudited) (Unaudited) (Unaundited) (Unaudired) (Audired)
1 Segment Revenue [Net Sales / Income]
a. Industrial Packaging 13,151.52 10,310.94 13155.82 23,462.46 30887.38 55,430.21
b. Logistics Services 9,844 87 4,206.05 7340.30 14,050.92 13378.54 27,200.72
¢. Logistics Infrastructure 4,341.17 7,647.99 4510.83 11,989.16 ©347.85 18,265.57
d. Travel & Vacations 1,167 .54 54278 480407 1,710.30 8045.75 17,060.27
€. Greases & Lubricants 9,057.66 5,871.36 11588.99 14,929.02 20779.10 37,159.56
f. Financing business 22087 22320 ~231.85 444.07 479.08 93883
g. Others 2,374.35 1,107.75 2872.07 3,482.10 5213.52 12,383.83
Total 40,157.98 29,910.05 44,604.04 70,068.03 89,031.23 1,68,547.99
Less : Inter Segment Ravanue 3,406.20 2,010.46 6073.79 5,415.66 7111.19] o 14,209.64
Net Sales / Income from Operations 36,751.78 27,899.59 38,530.25 64,651.37 81,920.04 1,54,338.35
2 Segment Results [Profit / {Loss) before Tax]
a. Industrial Packaging 122735 764.10 159.29 1,891.45 2001.99 5,380.84
b. Logistics Services 1,636.21 124.31 1044.22 1,760.52 1956.56 4,453.91
o Logistics Infrastructure 996.21 1,131.79 266.58 2,128.00 11656.74 2,475.6¢
d. Travel & Vacations -561.81 (1,071.82) 1052.83 -1,633.62 2042.39 5,501.86
e. Greases & Lubricants 983.15 56.67 81474 1,039.82 1751.63 3.432.41
f. Financing business 215.65 200.80 209.16 416.55 434,87 B830.32
g. Others -1,666.46 (2,083.07) 129.24 (3,648.53) -1567.18 (3,809.56)
Total Profit Before Tax 2,930.29 (877.11) 3,676.06 2,053.1¢ 7,775.89 18,174.47
3. Segment Assets
a. Industrial Packaging 31,001.97 29,784 04 33264.78 31,001.97 33264.78 30,811.61
b. Logistics Services 10,372.10 9,029.71 9379.89 10,372.10 9379.89 9,385.00
c. Logistics Infrastructure 37,828.10 3838464 36644.50 37,828.10 36644 50 37,860.95
d. Travel & Vacations 21,483.32 27,038.58 35793.63 21,483.32 35793.63 33,477.62
e. Greases & Lubricants 16,211.14 16,969.55 21100.62 18,211.14 21100.62 17,111.12
f. Financing business 14,866.49 14,798.11 14364.81 14,866.49 14354.81 14,628.30
g. Others 1,08,361.21 1,08,672.35 98283.87| 1,08,361.21 98283.87 1,04,877.85
Total 2,40,124.32 2,45,674.98 2,48,832.10 2,40,124.32 2,48,832.10 2,48,152.45
5, Segment Liabilities
a. Industrial Packaging 7.626.88 6,228.35 17031.34 7,626.88 17031.34 7,990.41
b. Logistics Services 8,369.18 6,294.88 6678.83 8,369.18 6678.83 7,805.61
c. Logistics Infrastructure 20,185.43 20,754.36 17040.83 20,185.43 17040.83 17,407.37
d. Travel & Vacations 5,801.30 7,659.43 14199.06 5,801.30 14199.06 8,491.77
e. Greases & Lubricants 4,765.62 4,182.89 7485.47 4,765.62 746547 4,291.17
f. Financing businass 592.65 285.89 311.34 59265 311.34 265 49
g. Others 29,673.12 26,168.17 26240.83 29,573.12 26240,83 2T, 137,92
Total 76,914.18 T1.513.77 88,967.70 76,914.18 88,967.70 73,989.74

Place : Kolkata
Date: November 09, 2020

For and on Behalf of the Board of Directors
Balmer Lawrie Investments Limited

Sandip Das
Director
{ DIN:08217697)




Balmer Lawrie Investments Limited
Consclidated Balance Sheet as at September 30, 2020
(Allamounts in rupec lakhs, unless stated otherwise)

As at As at |
Particulars September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)

Non-current Assets
Property, plant and equipment 62,335.86 51,945.75
Right-of-use assets 11,869.32 7,754.50
Capital work-in-progress 3,370.82 12,474.88
Investment property 107.29 109.77
Other intangible assets 217.85 332.04

17.00 4.00

Intangible assets under development
Financial assecs
lnvestments
Loans
Other financial assets
Other non-current assets
Total non-current assets

Current Assets
Inventories
Tinancial Assets
‘I'rade recetvables
Cash and cash equivalents
Bank balances other than above
Loans
Other financial assets
Current tax assets (net)
(.) Eh('.‘f current assets
Total current assets

Total assets

Equity and Liabilities

Lquity

Equity share capital

Other equity

Total of Equity (for shareholders of parent)
Non controlling interest

Total equity

Non-Current Liabilitics
Financial Liabilities

Borrowings

Lease liability

Other financial labilities
Provisions
Deferred tax liabilities (net)
Other non-current liabilities
Total non-current liabilities

Current Liabilities
Hinancial Liabilities
Borrowings
Lease liability
Trade payables
(1) total outstanding dues of MSMEs

(i1) total outstanding dues of creditors other than MSMEs
Other financial liabilitics
Orher current labilities
Provisions
Current tax liabilities {net)
Total current liabilities

Total equity and liabilities

For J.B.S & Company
Chartered Accountants
FRN: 323734

Sudhanshu Sen, FCA
(Partner)
Membership No: 306354

Place : Kolkata
Date: November 09, 2020

38,451.54

35,431.67

190.71 408.96
23.82 105.60
1,482.55 5,772.60
1,18,066.76 1,14,339.77
11,885.35 15,211.62
25,323.43 30,629.30
2,846.41 2,471.22
51,382.44 38,390.65
1,289.82 1,913.26
20,732.37 29,113.88
558.09 .
8,039.65 10,684.03
1,22,057.56 1,28,413.96
2,40,124.32 2,42,753.73
2,219.73 2,219.73
1,01,469.82 91,846.81
1,03,680.55 94,066.54
59,520.59 59,900.81
1,63,210.14 1,53,967.35
9,750.16 9,470.73
867.05 1,075.67
19.16 2372
4,364.76 4,014.48
9,157.56 11,769.29
430.19 265.51
24,588.88 26,619.40
: 3,615.92
1,066.44 949.09
538.23 249.28
i)
22,605.33 S5 SR
16,430.44 15,376.72
8,770.12 8,897.55
1,030.87 962.37
1,883.87 3,747.17
52,325.29 62,166.98
2,40,124.32 2,42,753.73

For and on behalf of the Board of Directors
Balmer Lawrie Investments Limited

: Sandip Das
Director
( DIN:08217697)




— e — R
Balmer Lawrie Investments Limited
% [ A Government of India E 1
Regd. Office: 21, Netaji Subhas Road, K - 700001
Tel. No. - (033)2222 5227, E-r websites www.blinv.com
CIN : L43999WB2001G 01093759
Statement of Consolidated Unandited Financial Results for the Quarter and Six Months Ended 30/09/2020
{All amounts in rupee lakhs, unless stated otherwise)
| - = n
| Tiicding Cesiesporiding Year to date ﬁgm.es Year to date F!gures [ Fxguf'es fm'the
. 3 months ended | o for the current period for the previous Previous Year
Particulars | 3 months ended 3 months ended :
ended period ended ended
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30 019 31/03/2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations
Interest income 220.87 223.20 H4.07 479.08 938.83
Sale of goods and services 36.530.91 27676.39 64.207.30 81.440.96 1,53.399.52
Total revenue from operations 36,751.78 27,899.59 | 64,651.37 81,920.04 1,54,338.35
Other income 1485.11 84532 1,346.77 233043 2,337.34 3,514.44
Total income (I) 38,236.89 28,744.91 39,877.02 06,981.80 B 84,257.38 1,59,852.79
Expenses:
Finance costs 208.03 36448 312.01 663.11 648.51 1.487.02
Fees and commission expenses 87.02 61.52 - 1H48.54 - 295,51
Impairment on financial instruments 400.00 0.00 301.00 400.00 301.00 2,004.88
Cost of matenal consumed and services rendered 22 819.10 17230.35 22444.18 40,049.45 4992534 90,755.74
Purchase of stock-in-trade 334.10 0.00 583.35 334.10 829.95 2,075.61
Changes i inventones of finished goods and work-in-progress -273.64 T3+79 761.91 481,15 311.88 -506.63
Employee benetits ex 3 3,654.81 6083.30 6,111.86 11,738.11 11,980.33 21,518.25
Depreciation and amartisation 1,323.88 1343.90 1,031.06 2,667.78 Z‘LIZ 99 517313
Other expenses 4,662.67 3783.70 4,655.59 8,440.37 10,371.47 18,214.82
Total-expenses (11) 35,306.57 29,622.03] 36,200.96 64,928.61] 76,481.49] 1,41,678.33
Share of profit/less of Joint Venture accounted for using equity method 911,60 430.01 1,027.27 1,342.26 1,800.95 3,66419
(111
Profit before tax (IV=I-LI1+111) 3,841.97 (446.51) 4,703.33 3,395.45 9,576.84 21,838.65

‘Tax expense

Current rax 1,079.15 51.50 649.66 1,130.65 5,390.78
Deferred tax expenses/(credit) (246.10) (124.66) 81.82 (370.76) 359.25
Total tax expenses (V) 833.05 (73.16) 73148 759.89 2,497.61 5,750.03
Net Profit/(loss) for the period (V1= IV-V) 3,008.92 (373.35) 3,071.85 2,635.57 707923 16,088.62
Profit/ (Loss) for the period -attributable to owners of the parent 1,991.25 (95.48) 2,454.60 1,895.77 5,393.93 10,571.61
Profit/{Loss) for the period -atributable to non controlling interest 1,017.67 (277.87) 1,517.25 739.80 1,685.31 5,517.01

Other comprehensive income

A 1) Trems that will not be reclassified to profit and loss - - - - {872.01)

% 5 5 21947
i) Income tax relating to items that will not be reclassified to profit or loss
B 1) Ttems that will be reclassified to srofit or lnss
ii) Income tax relating to items that will be reclassified to profit or loss
C Other Comprehensive Income of joint ventures aand associates (net) 3.92 131 523 (23.63)
Other comprehensive income/ (loss) for the period 3.92 131 - 5.23 = (676.17)
Other comprehensive income/(loss) for the period - attrbutable to owners of the 242 0.81 3.23 TET
T.87)
pareat s ;
Other comprehensive income/(loss) for the petiod -attributable to non 1.50 0.50 2.00 258.30)
controlling interest (258.30)
Total comprehensive income for the period 3,012.84 (372.04) 3,971.85 2,640.80) 7,079.23 15,412.45
g c e sive income/ (loss) for eriod - ¢ - 10 ownets of the 94 0467 54.60 . o 33.7:
Total comprehensive income/(loss) fur the period - attributable to owners of the 1,993.67 (94.67) 2454.60 1.899.00 5393.93 10,153.74
parent
Toral comprehensive income/ (loss) for the period -attributable to non contrelling 1,019.17 (277.37) 1,517.25 741.80 1.685.30 5,258.71
interest e
3.012.84 (372.04, 3,971.85 2,640.80° 7,079.23 15,412 45
Earnings per share (basic and diluted)
Basic (Rs) 8.97 (0.43) 17.89 854 31.89 7248
Diluted (Rs.) 897 0.43) 17.89 8.04 3189 7248
Notes:
1 The above financials results were reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meeting held on November 09, 2020. As required under Regulation 33 of SEBI (Listing|

Obligations and Disclosures Requirements) Regulations, 2015, the Statutory Auditors have conducted a Limited Review of the above financial results for the Quarter/Period ended September 30, 2020.

Lhe 'Corporate Insolvency Resclution Process’ (CIRP) has been mitiated by the Hon'ble Nanenal Company Law Tnbunal (NCLT), Kolkata Bench vide its order dated November 21, 2019 respect of one of the Joint Ventures,
M/s 'Iransafe Services Lamited (15L), under the provisions of "Ihe Insclvency and Bunkruptey Code, 2016" {IB Code) . Consequent to TSL gomg mto the IBC proceedings and as directed by the Interim Resolution Professional
(IRP), the powers of the Board of Directors of TSL stunds suspended from the order date and such powers are now being exercised by the IRP appointed by the Hon'ble NCLT. Consequent to the same, Balmer Lawrie & Co.
Lrd. (BL) has ceased to have joint control or have any significant influence over TSL. In line with the Indian Accounting Srandards (IND AS), the Consolidated Financial Statements of the Group for the quarter/ period ended
September 30, 2020 and for the peniod ended March 31, 2020 have been prepared excluding the Financial Srarements of TSL. Consolidated data relating to the period(s) where BL continued to exercise control over TSL, includes
TSL dara as 1s relevant.

The management has taken into account the possible impacts that may arise out of the stll unfolding of Covid-19 pandemic in preparation of financial statemenss, including but nor imited to its assessment of liquidity and going,
concern assumption, recoverable value of its f; al and non fnancial assets, impact on revenues and on the carrying amounts of property, plant & equipment, intangible a investments, [nventories, trade receivable, ete.
The management has considered inrernal and external sources of information including reliable eredit reports, economic foreeasts and industry reporrs upto rthe date of approval of the financial starements and expects to recover|
the carrying amounts of its assets. The Management continues to monitor the economic effects of the pandemic while taking steps to improve its exccution efficiencies and the fimancial outcome. The impact of Covid-19 on the|

operations of the group may differ from that estimated as at the date of approval of the financial statements.

Previous period/ year's figures have been regrouped/ rearranged / reclassified wherever necessary. Profit and loss of the previous year/ period of subsidiary , Balmer Lawrie & Co.Ltd.(BL) has been regrouped / reascertained to|
match the best presertasion as per Pare 10 of IND AS 28 (Investments in Associates and Joint Ventures), the investee’s profit or loss is recognised in the investor’s profit or loss as a separare line item in the consolidated profit
and loss statement. However, there s ne financial impact of the same in the books of accounts.

For and on behall of the Board of Directors
Balmer Lawrie Investments Limited

£ Sandip Das
Place : Kolkata Director
Date: November 09, 2020 ( DIN:08217697)



Balmer Lawrie Investments Limited
Conisolidated Statement of Profit and Loss for the Period Ended 30th S8eptember, 2020

(All amounts in rupee lakhs, unless stated otherwise)

For the period ended

For the period ended

Particulars .
September 30, 2020 September 30, 2019
i (Unaudited) (Unaudited)
Revenue from operations
Interest income 444.07 479.08
Sale of goods and services 64,207.30 81,440.96
Net translation/ transaction exchange gain - -
Total revenue from operations 64,651.37 81,920.04
Other income 2.330.43 2,337.34
Total income 66,981.80 84,257.38
Expenses:
Finance costs 663.11 648.51
Fees and commission expenses 148.54 -
Impairment on financial instruments 400.00 301.00
Cost of material consumed and services rendered 40,049.45 49,925.34
Purchase of stock-in-trade 334.10 829.95
Changes in inventories of finished goods and work-in-progress 481.15 311.88
Employee benefits expenses 11,738.11 11,980.35
Depreciation and amortisation 2,667.78 2,112.99
Other expenses 8,446.37 1037147
Total expenses 64,928.61 76,481.49
Share of profit/loss of Joint Venture accounted for using equity method 1,342.26 1,800.95
Profit before tax 3,395.45 9,576.84
Tax expense
Current tax 1,130.65 2,325.09
Deferred tax expenses/ (credit) (370.76) 172,52
Total tax expenses 759.89 2,497.61
Net Profit/ (loss) for the year 2,635.57 T 7,079.23
Profit/(Loss) for the period -attributable to owners of the pdmnt 1,895.77 5,393.93
Profit/(Loss) for the period -attributable to non controlling interest 739.80 1,685.30
Other comprehensive income -
Item that will not to be reclassified to profit or loss
A i) Items that will not be reclassified to profit and loss - -
if) Income tax relating to items that will not be reclassified to profit or loss - .
B i) Items that will be reclassified to profit or loss -
i) Income tax relating (o items that will be reclassified to profit or loss -
C Other Comprehensive Income of joint ventures aand associates (net) 523 -
Other comprehensive income/ (loss) for the year 523 -
Other comprehensive income/(loss) for the year - attributable to owners of the parent s 2
Other comprehensive income/(loss) for the year -attributable to non controlling interest 2.00
Total comprehensive income for the year 2,640.80 7,079.23
Total comprehensive income/(loss) for the year - attributable to owners of the parent 1,899.00 5.303.93
Total comprehensive income/(loss) for the year -attributable to non controlling interest 741.80 1,685.30
2,640.80 7,079.23
Earnings per share (basic and diluted)
Basic (Rs) 854 31.89
Diluted (Rs.) 8.54 31.89

For J.B.S & Company
Chartered Accountants
FRN: 323734F

Sudhanshu Sen, FCA

(Partner)
Membership No: 306354

Place : Kolkata
Date: November 09, 2020

For and on behalf of the Board of Directors
Balmer Lawrie Investinents Limited

Sandip Das
Director

( DIN:08217697)



Balmer Lawrie Investments Limited

Cofisolidated Cash Flow Statement for the Period Ended 30th September, 2020

(All amounts in rupee lakhs, unless stated otherwise)

For the period ended For the period ended
Particulars September 30, 2020 September 30, 2019
(Unaudited) (Unaundited)
Cash flow from operating activities
Net Profit/(Loss) before tax before JV's profit 2,053.19 7,775.89
Adjustments for:
Depteciation and amortisation 2,667.78 2,112.99
Impairment of Assets - -
Write off/provision for doubtful trade receivables (ner) e 0.45
Write off/provision for inventories (net) 48.60 53.33
Other write off/provision (net) -
(Gain)/ Loss on sale of fixed assets (net) (2-33) (10.68)
(Gain)/ Loss on fair valuation of Investments (net) (49.20) -
Interest income (2,429.84) (1,512.82)
Dividend Income - (6.51)
Interest on income tax refund
Finance costs 663.11 648.51
Operating cash flows before working capital changes 2,951.32 9,061.16
Changes in operating assets and Liabilities
(Ircrease) /Decrease in trade receivables 2,027.35 E (3,000.63)
(Increase)/Decrease in non current assets (41.18) 5.177.72)
(Increase)/Decrease in Inventories 2.571.75 (971.64)
(Increase) /Decrease in other short term financial assets 6,997.47 3,525:30
(Increase) /Decrease in other current assets (975.84) (4,730.42)
Increase/(Decrease) in trade payables 985.34 (664.90)
Increase/ (Decrease) in long term provisions 36.95 (147.95)
Increase/(Decrease) in short term provisions (548.21) (676.19)
Increase/(Decrease) in other financial liabilities 4,189.63 3,215.65
Increase/(Decrease) in other current liabilities 39.80 4,608.42
Cash flow generated from operations 18,234.38 7,041.06
Income taxes patd (net of refunds) (1,454.64) (781.71)
Net cash flow from operating activities 16,779.74 6,259.35
Cash flow from investing activities y
Purchase or construction of Property,plant and equipment (2,117.12) (1,377.03)
Purchase of Investments - -
Proceeds on sale of Property, plant and equipment 63.77 21.49
Proceeds on sale of Investment 49.20 -
Movement in bank deposits (1,837.53) 920.52
Interest recetved 2,429.84 1,512.82
Dividend received - 6.51
Net cash generated from investing activities (2,011.84) 1,084.31
Cash flow from financing activities
Proceeds from borrowings -
Repayment of borrowings (277.99) (125.00)
Dividend paid (including tax on dividend) (13,223.32) (14,915.82)
Loans Taken 320.10 5,353.41
Repayment of lease liabilities (424.05) -
Finance cost paid (663.11) (648.51)
Net cash used by financing activities (14,268.37) (10,335.92)
Net cash increase/(Decrease) in cash and cash equivalents 499.53 (2,992.26)
Cash and Cash Equivalents at the beginning of the year 2,346.88 5,463.48
Cash and cash equivalents at the end of the period 2,846.41 2,471.22
Movement in cash balance 499.53 (2,992.26)

For J.B.S & Company
Chartered Accountants

FRN: 3237341

Sudhanshu Sen, FCA
(Partner)
Membership No: 306354

Place : Kolkata
Date: November 09, 2020

For and on behalf of the Board of Directors
Balmer Lawrie Investments Limited

Sandip Das
Director
( DIN:08217697)



J . B. S, & Company Phone: 2282 6809

CHARTERED ACCOUNTANTS
60, BENTINCK STREET, 4TH FLOOR
KOLKATA - 700 069

Indep‘endel}t Auditor’s Review Report on Consolidated Unaudited quarterly & year to
date financial res.ults of Balmer Lawrie Investments Limited pursuant to the Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

10,
THE BOARD OF DIRECTORS
BALMER LAWRIE INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Balmer Lawrie Investments Limited ('the Parent") and its
subsidiary (the Parent and its subsidiaries together referred to as "the Group"), and
share of the net profit/ (Loss) after tax and total comprehensive income/loss of step
down associates/joint ventures for the quarter and half year ended 30th September’
2020 ( "the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34 prescribed under Section 133

Of the Companies Act, 2013, read with relevant rules issued thereunder and other

~ accounting principl nerally accepted in India. Our responsibility is to express a
nclusion on the Statement based on our review.

of the Statement in accordance with the Standard on
) 2410 'Review of Interim Financial Information

¢ Auditor of the Entity", issued by the Institute of
A review of interim financial information consists of
»f Parent's persons responsible for financial 'c?.nd
analytical and other review procedures. A review
an audit conducted in accordance with Standards
' of the Companies Act, 2013 and C011§GQ}1?11ﬂY
that we would become aware of all significant




Continuation Sheet

matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. The Statement includes the results of the following entities:

a. Balmer Lawrie & Co. Ltd [Subsidiary Company]

b. Balmer Lawrie (UK) Limited [Step Down Subsidiary Company]

c. Vishakapatnam Port Logistics Park Ltd. [Step Down Subsidiary Company]
d. Balmer Lawrie - Van Leer Ltd. [Joint Venture of Subsidiary Company]

e. Transafe Services Ltd. [Joint Venture of Subsidiary Company]

f. Balmer Lawrie (UAE) LLC [Joint Venture of Subsidiary Company]

g. PT Balmer Lawrie Indonesia [Joint Venture of Subsidiary Company]

h. Avi-Oil India (P) Ltd [Associate of Subsidiary Company]

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
6. Emphasis of Matter

We draw attention to the following matters:

a) Note 2 of the statement states that Group ceases to have joint control or have
ce over one of its step-down joint venture company, M/s

Limited due to initiation of Corporate Insolvency
ss by the Hon'ble National Company Law Tribunal (Kolkata
d Insolvency Resolution Professional to exercise power

ce over joint venture company.

dated Financial Results which explain the uncertainties
s assessment of the financial impact due to the
sstrictions and conditions related to the Covid-19
which a definite assessment of the impact in the
ly dependent upon circumstances as they evolve.




Continuation Sheet

Our Opinion in not modified in respect of these matter.

7. The consolidated unaudited financial results include the Consolidated interim
financial statements/financial information/financial results of 01 (One) Subsidiary
Company, which have been reviewed by their auditor whose interim financia]
statements/financial information/financial results reflect total assets of Rs,
2,25,257.84 TLakhs as at 30.09.2020 and total revenue of Rs.38,008.32 Lakhs and Rs.
66,540.52 lakhs, total net profit after tax of Rs.2849.27 Lakhs and Rs. 2,326.52 Lakhs
and total comprehensive income of Rs. 2853.19 Lakhs and Rs. 2,331.75 Lakhs for the
quarter and half year ended 30th September, 2020 respectively, and cash Inflow
(net) of Rs. 149.66 Lakhs for the half year ended 30.09.2020, as considered in the
consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of these matters.

For J.B.S & Company
Chartered Accountants

FRN: 323734E

Place: Kolkata Sudhanshu Sen, FCA

Date: 09.11.2020 Fatmis
~ UDIN: 20306354AAAALP5353 Membership No: 306354
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Balmer Lawric Investmenrs Linvited
Consulidated Balance Sheet s at Sey

sterpley 30, 20

(Al armounts (o wirves nkhe

Pareicdiare

Non-cumen Aserts

Total non<current neapeg

Cuarrens Acceein

p—
ey
P 1 Hiles
id caxh spaalents
Bank balwsces other than above

Lo

Chiher fmanaal assers
Larrent tas assety (net)
Didicy cirrrent aesers
Tota) current assers

ity
;s»‘ w Ww ty
Total of Bguity {for sharcholders of parenr)

Nomwmﬁug amterest

e oo
Sepeenvher ¥, 3000
{U wawwdined)y

X ar

Zeprenitier 3, J0FD

(o ivet )

b5
Ty d

£
fis

A% 3y 1520164
5 5054 30,6293
3 48 k1 S K75 30
.
51,382.44 3
{38037 { 913
2 3257 9 11383
S5R 00
A 168403
T 1,22057.56 1,28, 415.96
2.40,124.32 2A2,753.73

2219.75

1,01,469 82

¥ 319,73

o1, 84681

1,03,689.55
59.520.59

T 1,63.210.148

94,066.54
392.900.81

9,750.16
R67.05
.16
1,364.76
Q15756
43019

94703
1.075.67
s, 2.
401548
11,7269.20
263.31

24,5858

%6940

3,615.92
REU AL

240 28

25, 16585
RG T
B.§97.35
9. X7
34007

2, 16695




Cnﬁscwhdmed Cash Flow

Statement for the Period Ended 30th September, 2020
Ll AOUNT N rapee

lakhs, unlese stated otherwise)

=

For the period ended For the period en
Particularg J September 30, 2020 September 30,
(Unaudited) (Unaudited
Cash flow from Operating activities
Net Profit/(] 033} before tax before JV's profic e s
Adjustments for:
Depreciation and amortisation ERCTE 1

Impairaient of Assets

Write off/ provision for doubtful reade receivables (neg) .
Wiite off/ provision for iny: ¢ntories ety o
Other write off/provision {neg)

Loss on sale of Bxed assets {(nee)

A0 5
/ Loss on fair valuanon of Investments {ner) {49.203

TN BIme (242984 5|
Dividend Inconte

Intereston H‘L‘Of“lt‘ v refund

Finance costs

663.11
Operating cash flows before w orking capital changes 2,951.32 9
Changes in npcmrmv assets and liabilities
n trade receivables i 2,027.35 2 3
PCACASE iN ROA CuTrent Assers : “41.18 3
15¢ in Invenrones 257075
s other shurt tenm fnancial assets 6,997.47 3
{Increase ,il)ccmhe in othier current assers (975.84) @
Increase/ Deccease) in trade payables 985.34 ;
y Ineccase/{Deccease) in long reem peovisions 36.95 :
] Encrease/(Decrease) in short term pravisions {348.21; i
b Taceease/ (Decrease} in other financial habiliries 4.189.63 3
Increase/ (Decrease) in other currenr liahilitics 39.80 4
Cash flow generated from operations 13,2{4..3.3\ 7
~ lncome taxes paid {net of refunds) (1,454,645 {
Nﬂ! msh flow from operating activitics 16,779.74 6,
g}ﬂ; ﬂwﬁtgm investing activitics ) :
2 : canshuction of Property,plant and cqmpmem (271713 {1
“ﬁnﬁﬁm aﬂo ‘z:stm o b
49.20
{1,8537.53)
2,429.81 ity
(2,011.84) ) T
(277.99). =t
{ {13,22332) a4,
5 320.10 a5
g {424.05
{663.11) {
{14,268.37) 0,
499.53 : (25t
2,346.88 5
2,846.41 . 2,
499.53 2




Balmer Lawrie Investments Limited

1A Government of hindia Enterprise |
Regd. Office: 21, Netaji Subhas Road, Kotkata - 700001
Tel. No. - (033)2222 5227, E-mail: lahoti.a@halmerlaw rie.com, website: wivss.blinv.com
CIN : L65Y99WB2001GOI093759

(Including Subsidiaries, Joint Ventures and Associates)

uartec and Six Months Ended 30/09/2020

(% in Lakhs)

CONSOLIDATED
S AiRd SRt Preceding Corresponding Year o date gutes for Yi,;; :::1;:_1 :ﬁ::” iﬁ:::; :""’Y:}::
Particulars 3 months ended 3 months ended the current period ended ettt b in
3070972020 30/06/2020 3070972019 J0L09/2020 S0£09/2019 3120372020
{(Unaudited) (Unauelited) (Unaudited) (Unaudired) (Unaudited) {Audized)
A Sagment Revenus [Net Sales ¢ income]
& Incosiial Backaging 13,151.52 10,510.94 1315692 23,452,465 a0887.38
b Logistics Services 0.844.87 4.206.05 7340 30 14 058,02 13378.54
. Logistics infrastructure 434117 7,647.80 4610.83 11,589, 16 434785
4 Travel & Vacations 1,167.54 542.76 4804.07 1.710.30 o545 75}
8. Greasas & Lub 8.057.56 5,871.36 11588 &% 14,928.02 20779.1C
i Enaneng businass 220,87 22320 231 85 444,07 47608
g, Cthers 2,374.35 1.107.75 2872.07 3,482 10 821352
Tatat 40,157.98 29,810,05 44,604.04 70,088.03 89,031.23
Less - inter Segment Revenus 340820 2.010.48 BOT2.T 5,415.65 Triias)l 1420954
Net Sales / income from Opearations 38,751.78 27,852.5% 38,530.25 64,651,37 81,820.04 1,54,338.35
LZ &ﬂmbntmsuhs [Profit { (Loss) betore Tax]
2 Industnal Packaging 1,007.35 764.10 159,29 1.891.45 200128 528984
b, Logislics Services 483621 124.31 1044.22 1,780 52 1958 56 445390
<. Logisiics iafrestructure 596,21 Jidat7e 266 58 21280 115574 247359
d Travel & Vacations 56184 {1,071.82) 1052 33 -1,623.62 2042.38 5501 98
e, Greases & Lubricants 083,15 5667 814.74 1,039 32 1751.53 3432 41
1. Financing business 24565 200.90 208,18 41355 434.87 83032
g. Others -1,566.45 (2.083.07 12¢.24 3,845 53} 456718 (3502 55)
_ Total Profit Before Tax 2.930.29 (877.11) 3,676,086 2,083.19 7.775.89 18,174.47
2100197 29.784.04 33264.78 1,001.97 3326478 3081181
10,372.10 9,028.71 §379.89 9370 89 £,385.00
37,828.10 38,384 64 3664450 3782840 3534450 3788095
21,483 32 27,036 58 3873383 24,483.32 3579282 33477.582
18,211, 14 15,869.55 2116062 16.211.14 2110062 1733112
14,866.49 14,708,114 14364.81 14,866.42 1436481 14,625 30
1,08,061.21 1,00,672,35 95283,87 1,0836121 98283.87, 1,04,877.85
2,40,124.32 2,45,674.98 2,48,032.10 2,40,124.32 2,48,832.10 2,43,152.45
7.626.88 6.228.35 17031,34 7.426.88 17034 34 7.990.41
8,269.18 65,294 88 6678 83 8,369,183 5878.53 7.805.81
2018543 20,754.38 1704053 20,185.43 1704083 1740737
£801.30 7.655.43 141989.06 5.801.80 1419508 8,451.77
4,765.52 4,182.69 | 7465.47] 476582 7455 47 429147
80765 § 31134 592.65 31134 £65.49 |
26724083 29,87342 26230,83 2273792
_BB,987.70 76.914.18 88.967.70 | 73,8589.74

For and on Behalf of the Board of Directors

Balmer Lawrie Investments Limited

Sandip Das.
Dirextue
{ DINBS2Y769D




Cotisolidated Statement of Profit and Loss for the Period Ended 30th September, 2020

allsmonnts in cupee nkhs, waless staréd othersiee)

C)

Particulars

For the period ended

Seprember 30, 2020

For the period ended
Seprember 30, 2012

Revenue from operations

Interest in

Sale of goods and servy

Net ranshition/ mansgcnrm exchange pain

Tutal revenue from opemtions

Oithet dicome

Totl income

Expenses:

Punthinee of stock-m-trade

Ban
ange

i anvenones o nkhed goods and

REBeTE espenses

T ARG SNOTRRATION
\ G ONPUNSCS
Total expenses

Share of profit/loss of Joint Venture accounted for using equity method

Profit before tax

Tax expense
Curent tax
Disferred s expensesy faredin

ers of the parent.
controlling interest

{Unauditedy

i SADEGT

4400

G4, 2037 .30

{Unaudited)

7908

A1.440.96

L L

66,081.50

8192004

11,738 ¢

20G7.:8
846,37
il 6492861 76,481.49
1,342.26 1.800.95
3,395.45 9,576.94
1,130.65 233509
(B330.76; ZRo2
739.39 2,497.61
2.635.57 7,079.23
1,895.77 539393
739.80 163530
523 :
5.23 =
3.25 >
2400
2,640.80 7.079.23
{ AODL0 539393
THLSD 168330
2.640.80 7.079.23
3.54 150
§.54 31.6%

Bor and oa Bahalk of the Boand of Directors
Balmer Lawrle Investments Limited

Sandip Das
1x

1ACH (S
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