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Balm.er-Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

Date: 27th May, 2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Bandra (E), 
Mumbai - 400051 

Company Code: BALMLA WRIE 

Dear Sir(s)/Madam(s), 

21, ~ ~ m. ~-100 001 ('lffia) 
~ : (91) (033) 2222-5329 / 5314 / 5209 
f....ira : bhavsar.k@balmerlawrie.com 

21, Netaji Subhas Road, Kolkata - 700 001 (INDIA) 
Phone: (91) (033) 2222 5329 / 5314 / 5209 
E-mail : bhavsar.k@balmerlawrie.com 
CIN : L 15492WB1924GOI004835 

Ref: SECY/Stock Exchange/2022 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 523319 

Subject: Disclosure under Regulation 30 and Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") - Approval of 
Audited Financial Results (both Standalone and Consolidated) for the 
fourth quarter and Financial Year ended on 31 1 March, 2022 

Further, to our intimation dated 11 th May, 2022 and pursuant to Regulation 30 and 
Regulation 33 read with Schedule III of the Listing Regulations, this is to hereby inform 
that the Board at its Meeting held on 27th May, 2022 has, inter-alia, approved the 
following, which are attached for your records: 

1. The Audited Financial Results (both Standalone and Consolidated) of the Company 
for the fourth quarter and Financial Year ended on 31 st March, 2022, as recommended 
by the Audit Committee; 

2. The Audited Financial Statement (both Standalone and Consolidated) of the 
Company for the Financial Year ended 31 st March, 2022, as recommended by the 
Audit Committee; 

3. Declaration of unmodified opinion with respect to the Statutory Auditor's Report on 
the Annual Audited Financial Results (both Standalone and Consolidated) of the 
Company for Financial Year ended on 31 st March, 2022; 

4. The Statement of Assets and Liabilities (both Standalone and Consolidated) as on 31 st 

March, 2022; 

5. The Statement of Cash Flows (both Standalone and Consolidated) for the Financial 
Year ended on 31 st March, 2022; 
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6. The Auditor's Report (for both Standalone and Consolidated) of the Company for the 
Financial Year ended on 31 st March, 2022; 

7. CEO/CFO certification (both Standalone and Consolidated) of the Company for the 
fourth quarter and Financial Year ended on 31 st March, 2022. 

8. CEO and CFO Compliance certificate. 

The Audited Financial Results (both Standalone and Consolidated) shall be published in 
the newspapers as per Regulation 4 7(1) of the Listing Regulations and would be also 
available on the website of the Company at www.balmerlawrie.com. 

The meeting commenced at 12: 00 noon and was concluded at O b .' 3 li' 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

K~ en 
Compliance Officer 

Enclosed: As above 

p.m. 
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Balm.er-Lawrie & Co. Ltd. 
(A Government of Ind la Enterprise) 

Date: 27th May, 2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1 , Block-G 
Bandra Kurla Complex 
Bandra (E), 
Mumbai - 400051 

Company Code: BALMLA WRIE 

Dear Sir(s)/Madam(s), 

21. ~~ m. ~-100 001 ('lml) 
1:!if.l' : (91) (033) 2222-5329 / 5314 / 5209 
t--iIB bhavsar.k@balmerlawrie.com 

21, Netaji Subhas Road, Kolkala - 700 001 (INDIA) 
Phone: (91) (033) 2222 5329 / 5314 / 5209 
E-mail : bhavsar.k@balmerlawrie.com 
CIN : L 15492WB1924GOI004835 

Ref: SECY /Stock Exchange/2022 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 523319 

Sub.: Di closure under Regulation 30 of ecurities and Exchange Board of India 
{Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulation ") - Recommendation of Dividend for the Financial Year ended on 
31st March, 2022 

Further to our intimation dated 11 th May, 2022 and pursuant to Regulation 30(2) and 30(6) 
read with of Para A of Part A of Schedule III of the Listing Regulations, this is to hereby 
inform that the Board of Directors at its Meeting dated 27th May, 2022 has recommended 
a Dividend of Rs. ~ - (Rupees sidfi~F only) per Equity Share on 17, 10,03,846 
Equity Shares of the Company for the Financial Year ended 31 st March, 2022. 

The said dividend, if declared by the shareholders at the ensuing Annual General Meeting 
shall be paid within 30 days from the date of such declaration. 

The meeting commenced at 12:00 noon and concluded at OG ·. "35 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

~ 
Kaustav Sen 
Compliance Officer 

p.m. 
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SI. Particulars 

BALMER LAWRIE & CO, LTD. 

[ A Government of l.ndla Enterprise ] 
Read. Office: 21 Neta·I Subhas Road Kolkala • 700001 

Tel, No.• (033)22225313, Fax No.• (D33)22225292 emall-bhavsar.kffl>almertawrie.com webslte-www.ba lrnort11wrie.corn 

CIN , L15492WB1924GOIDD4835 

Statement of Standalone Auditod FlmmCi31 Results ror the Duarter and Year Ended 31 /03/2022 

STANDALONE 

(~ m Lokhs) 

No. (Refer Notes Below) Year to date figures Year to date figures 
Preceding Co1Tesponding for current year for the previous year 

3 months ended 3 months ended 3 months ended ended ended 

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 
<UnauditodJ I IUnauclited) I (Unaudiledl I (Audited) I I Audited) 

I Revenue from Operations 57,204 49 50224 59 49690 22 204245 31 152209.97 
II Olher Income 3.527 99 492 94 3106 37 6239.66 7066 82 

Ill Tolvl Income fl + Ill 60,732.48 50717.53 52796.59 210484.97 159276.79 

IV Exoonse.s 
Cost of Materials consumed & Services rendered 39,256 71 34624.38 33636.86 142696.94 98361 ,84 
Purct,ase of Stock-in-Trade 65844 41192 25 83 1276.51 359.93 
Chanacs in inventories of Finished Goods. Stock-in-Trade and Work-in-Proaress {52.63) 59515 {958 92) (468 74) 34.03 
Emo1ovee Benefits Exoense 5,573 28 588616 4006 01 2269512 21159.113 
Finance costs 116.98 18466 134 06 58003 528,115 
Depreciation and Amortization expense 1,184 99 1192 62 1218 08 4673 56 4558 71 
Otha, expenses 5,563 72 5319.00 4094,29 2201710 18008.63 

Total Expenses (IV) 52,301.49 48213.89 42156.21 193470.52 143611.82 

V Profit/ (Loss) before exceptional items and tax (lll~V) 8,430.99 2503.64 10,640.38 17014.45 15664.97 

VI Exceotfonal items . . 

VII Profit/ (Loss) before Tax (V • VI) 8,430.99 2503.64 10,640.38 17014.45 15664.97 

VIII Tax expense: 
11 1 Current Tax 2 070 40 78020 1520 65 4568 BO 3352 65 
/21 Deferred Tax 592 63 1246 54) 883 86 165.00 667 22 

IX Profit/ (Loss) for the period from continuing operations (VII-VIII) 5,767.96 1969.98 8,235.87 12280.65 11645.10 

X Profit/ (Loss) from discontinued operations . 

XI Ta.JC. Ex.oenses of discontinued ooerations . 

XII PrcfirJ fLoss) from Discontinued ooerations fafter tax) fX-Xll 

XIII Profll/ (Loss) for the period (IX+ XII) 5,767.96 1969.98 8,235.87 12280.65 11645.10 

XIV Other Comprehensive Income 

fAl(tl Items that will not be reclassified to profit or loss 1107882) (1840) (1,078.82) (18.40) 
(A)(iQ Income tax relating to items that will not be reclassified to profit or loss 271 52 463 271 52 4 63 
(B)(d Items that will be reclassified to profit or loss 
(B)(ii) Income tax relating to items that will be reclassified to profit or loss 

xv Total Comprehensive Income/ (Loss) for the period (Comprising Profit/ (Loss) and Other 4,960.66 1969.98 8,222.10 11473.35 11631.33 
Comprehensive Income for the period) (XIII + XIV) 

XVI Earnings per equity share (for continuing operations) (of, 10/- each) (not annualised) 

la\ Basic 3.37 1.15 4.82 7.18 6.81 
(bl Diluted 3.37 1,15 4.82 7.18 6.81 

XVII Earnings per equity share (for discontinued operation) (of, 10/- each) (not annualised) 

(al Basic 
lb) Diluted 

XVIII Earnings per equity share (for discontinued & continuing operations) (of, 10/- each) (not 
annualised) 
(al Basic 3.37 1.15 4.82 7.18 6.81 
fb\ Diluted 3.37 1.15 4.82 7.18 6.81 

~otes:-
1) The standalone audited financial results for the quarter & year ended March 31, 2022 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended. The above results including Report on Operating Segment have been reviewed by the Audit Committee at lheir meeting held on May 27, 2022 and subsequently approved by the Board of Directors at 
their meeting held on May 27, 2022. 

2) The Company has made detailed assessments and has conduded lhat no material adjustments a,e required to be made in the financial results due to Covid•19. However, the impact assessment of Covid ~19 is 
a continuing process given the uncertainities associated with its nature, extent and duration The management shall continue to monitor any material changes to future economic conditions on a continuing basis. 

3) The Company has received orcer o( Hon'ble National Company Law Tnbunal. Koll<ata BenCh (NCL T) dated April 09, 2021 in the matter of Corporate Insolvency Resolution Process (CIRP) of Mts,ran,are 
Services limitnd (TSL) as per the Provisi ons oflhe Insolvency and Bankruptcy Code. 2016 (18 Code), Th• Company has filed appeal againsl lhe said order before Hon"ble National Company Law Appellate 
Tnbunal (NCI.AT), New Oelhl·and lhe same Is pending foradjusdlcabo~ before rfon'ble NCLA T 

4) Previous period/ year's figures have been regrouped/ rearranged I reclassified wherever necessary. 

5) Figures of the last quarter are the balancing f.gure between the audited f.gures for the full financial year and the published year to date reviewed figures upto the lhird quarter of the financial year 

6) The audited accounts are subject lo Lhe review by the C&AG under Section 143(6) of the Companies Act, 2013. 



7) The Statement of Standalone Assets and Liabilities as at March 31 , 2022 

If in Lakhsl 
Standalone Statement of Assets and Liabilities As at Current year end As at Previous Year end 

31/03/2022 31/03/2021 
Particulars Audited Audited 

ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 49,707.97 48,495.93 

(b) Right of Use Assets 8,197.22 8,425.12 

(c) Capital work-in-progress 1,064.92 3,210.62 

(d) Investment Properties 39.74 42.11 
(e) Intangible Assets 263.46 295.93 

(f) Financial Assets 

(i) Investments 12,989.37 12,979.44 
(ii) Loans 181.86 199.32 
(iii) Others 8.53 37.28 

(g) Non Financial Assets - Others 1,044.08 923.33 

Total - Non-Current Assets 73 497.15 74 609.08 

(2) Current Assets 
(a) Inventories 20,094.79 16,013.79 
(b) Financial Assets 

(i) Trade Receivables 31,388.70 28,891.28 
(ii) Cash & Cash Equivalents 4,694.25 3,475.45 
(iii) Other Bank Balances 36,858.88 49,677.16 
(iv) Loans 866,63 1,178.81 
(v) Others 20,911 .83 12,321.68 

(c) Non Financial Assets- Others 6,191.24 6,300.14 

Total - Current Assets 1 21 006.32 117858.31 

TOTAL ASSETS 194503.47 1 92 467.39 

EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share Capital 17,100.38 17,100.38 
(b) Other Equity 1,14,885.52 1, 13,672.40 

Total - Eauitv 1 31 985.90 130772.78 

LIABILITIES 
(2) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings - 292.88 
(ii) Lease Liabilities 1,956.73 2,093.23 
(iii) Other Financial Liabilities 11.56 17.50 

(b) Provisions 6,975.12 5,271.78 
(c) Deferred Tax Liabilities (Net) 1,615.09 1,721.61 
(d) Non Financial Liabilities - Others 492.39 385.91 

Total - Non-Current Liabilities 11 050.89 9 782.91 

(3) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings - 203.65 
(ii) Lease Liabilities 742.24 867.97 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and 789.53 818.15 
small enterprises 
(B) Total outstanding dues of creditors other than 26,460.97 26,253.46 
micro enterprises and small enterprises 

(iv) Other Financial Liabilities 12,672.83 12,812.01 
(b) Non Financial Liabilities- Others 6,198.60 7,725.85 
(c) Provisions 1,952.91 681.39 
(d) Current Tax Liabilities (Net) 2,649.60 2,549.22 

Total - Current Liabilities 51 466.68 51 911.70 

TOTAL EQUITY AND LIABILITIES 194503.47 192467.39 



8) Standalone Cashflow Statement for the year ended 31 March 2022 

(fin Lakhs) 
Particulars For the year Ended For the year Ended 

31 March 2022 31 March 2021 
Audited Audited 

Cash flow from Operating Activities 

Net profit before tax 17,014.45 15,664.97 
Adjustments for: 

Depreciation and Amortisation 4,673.56 4,558.71 
Write off/Provision for doubtful trade receivables (Net) 80.28 (1,248.08) 
Write off/Provision for Inventories (Net) (49.85) (5.68) 
Other Write off/Provision (Net) 6.23 145.95 
(Gain)/ Loss on sale of fixed assets (Net) (449.18) (10.24) 
(Gain)/ Loss on Disposal/Sale of Investments (Net) . (49.20) 
Interest income (2,680.05) (2 ,921 .64) 
Dividend Income (2,015.14) (2,383.79) 
Finance costs 580.03 528.85 

Operating Cash Flows before working capital changes 17,160.33 14,279.85 

Changes in operating assets and liabilities (working capital changes) 

(lncrease)/Decrease in trade receivables (2,577.70) (347.47) 
(lncrease)/Decrease in non current assets (1,430.20) (992.29) 
(lncrease)/Decrease in inventories (4,031.15) (1 ,502.41) 
(increase)/Decrease in other short term financial assets (8,284.20) 7,780.65 
(lncrease)/Decrease in other current assets 80.66 262.22 
lncrease/(Decrease) in trade payables 172.95 5,288.45 
lncrease/(Decrease) in long term provisions 1,703.34 950.12 
lncrease/(Decrease) in short term provisions 1,271.52 (911.46) 
lncrease/(Decrease) in other liabilities (234.76) 1,227.71 
lncrease/(Decrease) in other current liabilities (1,541 .48) (1,814.75) 

Cash flow generated from operations 2,289.31 24,220.62 
Income taxes paid (Net of refunds) (4,468.42) (2.493.05) 

Net Cash (used in)/ generated from Operating Activities I A (2,179.11) 21 ,727.57 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (2,258.48) (4,356.04) 
Purchase of Investments (24.99) (75.01) 
Proceeds on sale of Property, Plant and Equipment 515.53 46.90 
Proceeds on disposal/sale of Investments . 95 ,15 
Bank deposits (having original maturity of more than three months) (Net) 12,846.52 (6,636.25) 
Interest received 2,680.05 2,921 .64 
Dividend received 2,015.14 2.383.79 

Net Cash (used in\/ aenerated from Investing Activities I B 15,773.77 (5,619.821 

Cash flow from Financing Activities 
Repayment of borrowings (496.53) (561 .26) 

Dividend paid (including tax on dividend, if any) (10,231 .99) (12,779.38) 
Repayment of lease liabilities (1,067.31) (746.56) 
Finance costs (580.03) (528.85) 

Net Cash (used inl/ aenerated from Financlna Activities I C 112,375.86) 114,616.05) 

Net lncrease/lDecreasel in Cash and Cash Equivalents (A+B+C) I 1 218.80 1 491.70 

Cash and Cash Equivalents at the beginning of the year 3,475.45 1,983.75 
Cash and Cash Equivalents at the end of the vear 4,694.25 3,475.45 

Movement in cash balance 1 218.80 1 491.70 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 

Cash and Cash Equivalents as per above comprise of the following : 

Cash in hand 2.33 0.79 
Balances with banks in current accounts 4,691.92 3.474.66 

Total 4 694.25 3 475.45 



{tin Lakhs} 

91 STANDALONE -SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

Year to date Year to date 
Preceding Corresponding figures for figures for 

3 months 3 months 3 months current Previous 
ended ended ended year ended year ended 

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 
{Unaudited\ (Unaudited} {Unaudited) (Audited} (Audited) 

1. Segment Revenue (Net Sales/ Income) 
a. Industrial Packaging 20283.22 19161.33 17719,23 84918.93 55502.12 
b. Logistics Services 15728.59 11844.14 14193.90 46798.64 37912.13 
c. Logistics Infrastructure 4662.39 4480,39 4694.64 16994.47 20028,38 
d. Travel & Vacations 3232.89 2464.82 1658.13 8005,17 4558.80 
e. Greases & Lubricants 13525.42 13205.52 11225.19 51067.94 36549.91 
f. Others 3715.79 2964.44 3798.72 11460.82 10164.96 

Total 61148.30 54120.64 53289.81 219245.97 164716.30 
Less : Inter Segment Revenue 3943.81 3896.05 3599.59 15000.66 12506.33 

Net Sales / Income from Operations 57204.49 50224.59 49690.22 204245.31 152209.97 

2. Segment Results [Profit/ (Loss) before Finance Costs & Tax] 
a. Industrial Packaging 1439.04 1066.63 2031.36 7523,69 4629.59 
b. Logistics Services 2357.62 1499.04 2032.03 5863.69 5331.78 
c. Logistics Infrastructure 1027.56 981 ,73 1575.62 3920.66 4832.00 
d. Travel & Vacations 807.41 189,39 648,82 (42.26) (1519.86) 
e. Greases & Lubricants 1439.78 1000,53 1057,89 4241.40 3144.83 
f. Others 1476.56 (2049,02) 3428.72 (3912.70) (224.52) 

Total 8547.97 2688.30 10774.44 17594.48 16193.82 

Less : Finance Costs 116.98 184.66 134.06 580.03 528.85 

Total Profit Before Tax 8430.99 2503.64 10640.38 17014.45 15664.97 

Segment Assets 
a. Industrial Packaging 36947.50 39836 78 34362.70 36947.50 34362 70 
b. Logistics Services 10025.03 12381 .73 9771 .38 10025 03 9771 .38 
c. Logistics Infrastructure 27232.20 27930.56 28329.53 27232.20 28329.53 
d . Travel & Vacations 29269,13 27898.50 19732.99 29269,13 19732.99 
e. Greases & Lubricants 22689.90 20927.75 19192.54 22689,90 19192.54 
f. Others 68339.71 57697 04 81078.25 68339.71 81078,25 

Total 194503.47 186672.36 192467.39 194503,47 192467.39 

Segment Liabilities 
a. Industrial Packaging 10095,96 11025 62 9702.66 10095.96 9702 ,66 
b. Logistics Services 7735.80 7128.42 7595.10 7735.80 7595.10 
c. Logistics Infrastructure 7745.07 8313.08 10103.17 7745.07 10103,17 
d. Travel & Vacations 8193.72 5173.05 5260.11 8193.72 5260,11 
e. Greases & Lubricants 6049.06 6052.49 7438.38 6049,06 7438 ,38 
f. Others 22697.96 21954.46 21595,19 22697,96 21595.19 

Total 62517,57 59647.12 61694,61 62517.57 61694.61 

On behalf of Board of Directors 

>-- (Sandip Das) 

Place:- Kolkata Director (Finance) and CFO 
Date:- Mav 27 2022 DIN: 08217697 



27th May, 2022 

To 
The Board of Directors 
Balmer Lawrie & Co. Ltd. 
21, Netaji Subhas Road 
Kolkata- 700001 

BALMER LAWRIE & CO. LTD 
[ A Government of India Enterprise] 

Chief Executive Officer and Chief Financial Officer Certification 

We, Adika Ratna Sekhar, Chairman & Managing Director and Director (Manufacturing 
Businesses) - ( additional charge) and Director (Human Resource & Corporate Affairs) -
(additional charge) and Sandip Das, Director (Finance) and Chief Financial Officer, hereby 

certify that we have reviewed the Audited Standalone Financial Results of the Company for 
the fourth quarter and Financial Year ended on 31 st March, 2022 and to the best of our 
knowledge and belief, the said results: 

(i) Do not contain any false or misleading statements or figures, and 

(ii) Do not omit any material fact, which may make the statements or figures contained ~fur r leadillg. 

Adika Ratna Sekhar 
Chairman & Managing Director 
and Director (Manufacturing Businesses) 
- (additional charge) 
and Director (HR & CA) - (additional charge) 

San ip Das 
Director (Finance) & CFO 



Date: 27th May, 2022 

To 

The Board of Directors 

Balmer Lawrie & Co. Ltd. 

21, Netaji Subhas Road, 

Kol kata- 700001 

CEO and CFO Compliance Certificate 

In terms of Regulation 17(8) read with Schedule II Part B of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we, Adika Ratna Sekhar, Director (Chairman & 
Managing Director) and additional charge of Director (HR & CA) & Director (Manufacturing 
Businesses) and Sandip Das, Director (Finance) & Chief Financial Officer, hereby certify that 
with respect to the Financial Year ended on 31st March, 2022: 

A. We have reviewed financial statements and the cash flow statement for the year and 
that to the best of our knowledge and belief: 

(1) These statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading; 

(2) These statements together present a true and fair view of the Company's 
affairs and are in compliance with existing accounting standards, applicable 
laws and regulations. 

B. There are, to the best of our knowledge and belief, no transactions entered into by 
the Company during the year which are fraudulent, illegal or violative of the 
Company's code of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for 
financial reporting and that we have evaluated the effectiveness of internal control 
systems of the Company pertaining to financial reporting and we have disclosed to 
the auditors and the audit committee, deficiencies in the design or operation of such 
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internal controls, if any, of which we are aware and the steps we have taken or 
propose to take to rectify these deficiencies. 

D. We have indicated to the auditors and the Audit committee: 

(1) Significant changes in internal control over financial reporting during the year; 
(2) Significant changes in accounting policies during the year and that the same 

have been disclosed in the notes to the financial statements; and 
(3) Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the Company's internal control system over financial 
reporting. 

Adika Ratna Sekhar 

Chairman & Managing Director 
and additional charge of Director (HR & CA) 
& Director (Manufacturing Businesses) 

Sandip Das 

Director (Finance) & CFO 
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~ fu'lWT SECRETARY'S DEPARTMENT 

'iiT1R cwlffl ~ cis". fc!lfaes 
("IT«J ~ <fiT ~ ~) 

Balm.e.-.Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

SINCE 1867 

Date: 27th May, 2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Sandra (E), 
Mumbai - 400051 

Company Code: BALMLA WRIE 

Dear Sir(s)/Madam(s), 

21 , ~~Us, ~-700 001 ('lrnf) 
~ : (91) (033) 2222-5329 / 5314 / 5209 
f~ : bhavsar.k@balmerlawrie .com 

21 , Netaji Subhas Road, Kolkata - 700 001 (INDIA) 
Phone : (91) (033) 2222 5329 / 5314 / 5209 
E-mail : bhavsar.k@balmerlawrie.com 
CIN : L 15492WB1924GOI004835 

Ref: SECY/Stock Exchange/2022 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 40000 I 

Scrip Code: 523319 

Sub: Declaration pursuant to Reg. 33(3)(d) of Securities and Exchange "Board of India 
("SEBI") (Listi"ng Obligations and Disclosure Requirements) Regulations, 2015 ( Listing 
Regu lations') w.r.t Statutorv Auditor's Report 

Pursuant to Regulation 33(3)(d) of the Listing Regulations read with the SEBI Circular bearing 
reference no.- CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is hereby declared and confirmed 
that Statutory Auditor's Reports on Annual Audited Financial Results (both Standalone and 
Consolidated) of the Company for the Financial Year ended on Jpt March, 2022 is containing 
unmodified opinion. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

J:--
Sandip Das 
Director (Finance) & CFO 
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B. K. SHROFF & CO. 23A, Netaji Subhas Road 
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Kolkata-700 001. 

CHARTERED ACCOUNTANTS 

To 

INDEPENDENT AUDITOR'S REPORT 
OF 

BALMER LAWRIE & COMPANY LIMITED 

Phone : 2230-0751 / 52 
Fax : 033-2230-0680 
E-M .1 . bkshroffkol@gmail .com 

a, · lalitshroff@ymail.com 

The Members of 
Balmer Lawrie & Company Limited 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Balmer Lawrie & Company Limited 
("the Company"), which comprise the balance sheet as at 31st March 2022, and the statement 
of Profit and Loss (including Other Comprehensive Income), the statement of changes in equity 
and the statement of cash flows for the year then ended, and notes to the standalone financial 
statements, including a summary of significant accounting policies and other explanatory 
information in which are included the returns for the year ended on that date audited by the 
branch auditors of the Company's branches located at Northern, Southern and Western 
Regions of the country (hereinafter referred as "Standalone Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2022, the profit and total comprehensive income, changes in equity and its cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone 
financial statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
!CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion on the standalone financial statements. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined the matters described below to be the key audit matters to be 
communicated in our report: 

SI. 
No 

1. 

2. 

Key Audit Matter 

Evaluation of uncertain tax positions 
The Company has tax matters under 
dispute which involves judgment to 
determine the possible outcome of these 
disputes. [Refer Note No.42.3(a) to the 
standalone financial statements read with 
its Annexure "A"] 

Debtors Due for More than Three 
years and Credit Balances in Sundry 
Debtors Accounts (Unallocated 
Receipts) 
The company has credit balance in some 
customer accounts across all Strategic 
Business Unit (SBU's). The credit 
balance in these customer accounts are 
due to either of the following reasons: 

• Amount lying in the nature of 
advance in the customer account; 

• Amount credited to customers 
account but the same could not be 
tracked/linked with any sales invoice; 

• Non-reconciliation of these balances 
and the absence of customer's 
confirmation resulting in the credit 
balances lying for long perioc;js; 

Auditor's Response 

We obtained the details of assessment orders 
to the extent available, regarding those 
assessments for which disputes are 
continuing and being disclosed as contingent 
liability by the management. We involved our 
expertise to estimate the possible outcome of 
the disputes. Our experts considered the 
assessment orders and other rulings in 
evaluating management's position on these 
uncertain tax positions to evaluate whether 
any changes were required to management's 
position on these uncertain tax matters. 

We have checked the debtor's ageing 
schedule of the SBU's. The Company is 
regularly following up on the realisation of the 
same. As is evident from the ageing schedule 
dues do exist for more than three years 
against which provisions have been made in 
the accounts. 

We, during the course of our examination 
have also checked the unadjusted advances 
from customers lying for more than three 
years and also the credit balances lying in 
customers' accounts on account of 
unmatched invoices (unallocated receipts). 
Some of the advances which were lying 
unadjusted for more than three years have 
been written back during the course of audit. 
In some cases, the management is in the 
process of reconciliation with the respective 
parties and hence the write back if any, has 
been kept in abeyance. 

It is observed that though the letters seeking 
customers' confirmation are sent by the 
Company, the response has been poor. Steps 
should be taken to get the confirmation from 
customers. In addition to the practice of 
seeking confirmation annually, the Company 
should also get confirmation through the sales 
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team on a periodical basis other than 
annually. 

The management has to . strengthen the 
internal control process of reconciling the 
balances of the debtors and to adjust the 
unallocated receipts on a periodical basis. 

Emphasis of Matter 

We draw attention to the following matters in the Notes to the standalone financial statements, 
which describe the uncertainty related to the outcome. 

a) Note No. 42.8 which states that trade receivables, loans and advances and deposits for which 
confirmations are not received from the parties are subject to reconciliation and consequential 
adjustments on determination/ receipt of such confirmation. 

b) Note No. 42.30 which states that the company has not made any provision towards its 
investments made in subsidiary, M/s Visakhapatnam Port Logistics Park Ltd (VPLPL). 

c) Note No.42.37 which describes the management's assessment of the impact of uncertainties 
related to COVID-19 pandemic and its consequential effects on the business operations of the 
Company. 

d) Note No. 42.38 which states that old recoverables from M/s Biecco Lawrie Limited (BLL) which 
were provided and written-off in earlier years has been recovered during the year and duly 
accounted for. 

e) Note No. 23: "Other Trade Payable" includes the sundry creditor for expenses amounting to 
Rs.322.57 Lakhs (P.Y. Rs. 322.57 Lakhs) of E&P Division, Kolkata, which are lying unpaid since 
long, as the matters are under litigation. 

Our opinion is not modified in respect of the above matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report; Business Responsibility Report, Corporate Governance 
Report and Shareholder Information, but does not include the standalone financial statements 
and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management and those Charged with Governance for the standalone 
Financial Statements 
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fair view of the financial position, financial performance, including other comprehensive income, 
changes in equity and cash flows of the Company in accordance with the Ind AS and other 
accounting principles generally accepted in India. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, whe~her due to 
fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's responsibilities for the Audit of Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentationi:;, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncert · ·sts , we are 
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required to draw attention in our auditor's report to the related disclosures in the standalone 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating· the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal financial control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Other Matter 

We did not audit the financial statements/ information of branches situated in Northern, Southern 
and Western Regions included in the standalone financial statements of the Company whose 
financial statements/financial information reflect total assets of Rs. 1, 13,464. 78 Lakhs as at 
31st March 2022 and the total revenue of Rs. 1,66,402.44 Lakhs for the year ended on that date, 
as considered in the standalone financial statements / information of these branches have been 
audited by the branch auditors whose reports have been furnished to us, and our opinion in so far 
as it relates to the amounts and disclosures included in respect of these branches, is based 
solely on the report of such branch auditors. 

Our opinion is not modified in respect of the above matter. 

Report on Other Legal and Regulatory requirements 

1. As required under section 143(5) of the of the Companies Act, 2013, we 
Annexure-A, a Statement on the Directions / Sub-Directions issued ,;.b~=s.: 
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Auditor General of India after complying the suggested methodology of Audit, the action 
taken thereon and its impact on the accounts and financial statements of the Company. 

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the Annexure-8, a statement on the matters specified in paragraphs 3 
and 4 of the Order, to the extent applicable to the Company. 

3. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion proper books of account as required by law have been kept by the Company 
so far as appears from our examination of those books and proper returns adeqiJate for the 
purposes of our audit have been received from the branches not visited by us. 

c) The reports on the accounts of the branch offices of the Company audited under Section 
143(8) of the Act by branch auditors have been sent to us and have been properly dealt 
with by us in preparing this report. 

d) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes in Equity and Statement of Cash Flow dealt with by this report are in 
agreement with the books of account and with the returns received from the branches not 
visited by us. 

e) In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with relevant rules 
thereunder. 

f) The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to 
Government Companies in terms of notification No. GSR 463(E) dated 5th June 2015 
issued by the Ministry of Company Affairs, Government of India. 

g) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate 
Report in Annexure-C. Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of the Company's internal financial controls over financial reporting. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion 
and to the best of our information and according to the explanations given to us: 

i) As per records made available to us, the Company has disclosed the impact of pending 
litigations on its financial position in its notes & its annexures to the standalone financial 
statements - Refer Note 42.3 and its Annexure "A" to the standalone financial 
statements. 

ii) The Company does not have any material foreseeable losses on long-term contracts 
including derivative contracts. 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

iv) a)The management has represented that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind 
of funds) by the company to or in any other person(s) or entity(ies), including foreign 
entities ("Intermediaries"), with the understanding, whether recor in writing or 
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otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

b) The management has represented, that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been received by the 
company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), 
with the understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on such audit procedures that we have considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and 
(b) above, contain any material mis-statement. 

v) As stated in Note No. 45 to the Standalone Financial Statement 

a) The Final Dividend proposed in the previous year, declared and paid by the 
Company during the year is in accordance with Section 123 of the Act, as 
applicable. 

b) The Board of Directors of the Company have proposed Final Dividend for the year 
which is subject to the approval of the members at the ensuing Annual General 
Meeting. The amount of dividend proposed is in accordance with Section 123 of the 
Act, as applicable. 

Place: Kolkata 
Date: 2th May, 2022 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No.: 302166E 

I, k_ . ..( '--<:JtfG 
(L. K. SHROFF) 

PARTNER 
Membership No. : 060742 

UDIN: 22060742AJSYGQ1256 
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Annexure - A to the Auditors' Report 

DIRECTIONS/ SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY 
THE. COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF 
BALMER LAWRIE & COMPANY LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 
2021-22. 

CAG's Directions 

(1) Whether the Company has system 
in place to process all the accounting 
transactions through IT system? If yes, 
the implications of processing of 
accounting transactions outside IT 
system on the integrity of the accounts 
along with the financial implications, if 
any, may b.e stated. 

(2) Whether there is any restn.icturihg of 
an existing Loan or cases of waiver/ 
write off of debt/loans/interests, etc. 
made by a lender to the company due 
to the company's inability to repay the 
loan? If yes, the financial impact may 
be stated. Whether such cases are 
properly accounted for? (In case lender 
is a Government Company, then this 
direction is also applicable for statutory 
auditor of lender company). 

(3) Whether the fund (grant /subsidy 
etc.) received/ receivable for specific 
scheme from Central/State Government 
or its agencies were properly accounted 
for/utilised as per its term and 
condition? List the case of deviation. 

Place: Kolkata 
Date: 2?'h May, 2022 

Our Obs~nration 

Yes, the accounting transactions of the 
Company for the year are processed 
through the IT system vide ERP (SAP 
accounting package) and as per the 
examination of records as provided to 
us, there are standalone intermediary 
software's to capture the transactions 
related to certain functions in certain 
SBU's (for example Mid Office 
software for Tours and Travel) and the 
transactions from these standalone 
software are posted in SAP for 
accounting purpose. 
As per the information and 
explanations given by the 
management, there is no restructuring 
of loan or cases of waiver/write off of 
debts/loans/interest etc made by a 
lender to the company during the year. 

The company has been sanctioned a 
revised and final Grant - in -Aid of 
Rs.6. 72 crores from the Ministry of 
Food Processing Industries (MoFPI) 
for setting up integrated cold chain 
facilities at Rai, Haryana and 
Patalganga in Maharashtra. Against 
the same the company has been 
disbursed as full and final payments 
Rs.6.72 crores till 31.03.2022 for 
specified assets purchased [for 
Patalganga, Maharashtra] as 
ac~ording to the scheme document the 
fund is disbursed upon utilisation for 
specific purpose. 

rm.pact on Financial 
statements 

NIL 

NIL 

The accounting for the same has 
been done with regard to IND AS 
20 "Accounting for Government 
Grants and · Disclosure of 
Government Assistance". 
Accordingly, the same has been 
treated as deferred income to be 
apportioned over the useful life of 
the assets. During the current 
financial year, a sum of 
Rs.45.00 Lakhs has been credited 
to the income in the statement of 
profit and loss account based on 
the accounting standard. 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No. 302166E 
/: k._ ,..('~ ib 

(L. K. SHROFF) 
PARTNER 

Membership No. 060742 

UDIN: 220607 42AJSYGQ1256 
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Annexure - 8 to the Auditors' Report 

Annexure referred to in paragraph (2) under the heading of "Report on Other Legal and Regulatory 
requirem~nts" of our report of even date 

i. In respect of the Company's Property, Plant & Equipments :-

Relevant 

item in 

a) A) The Company is maintaining proper records showing full particulars, including quantitative 
details and situation of Property, Plant & Equipment. 

B) The company is maintaining proper records showing full particulars of intangible assets. 

b) The Company has a regular program of physical verification of its Property, Plant & 

Equipments in a phased manner which in our opinion is reasonable having regard to the 
size of the company and nature of its assets. According to the information and explanations 
given to us no material discrepancies were noticed on such verification. 

c) According to the information and explanations given to us, the records examined by us and 
based on the examination of the conveyance deeds I registered sale deed provided to us, 
we report that, the title deeds, comprising all the immovable properties of land and buildings 
which are freehold, are held in the name of the Company as at the balance sheet date, 
except as mentioned below. In respect of immovable properties of land and building, taken 
on lease and disclosed as Right of Use Assets in the standalone financial statements, the 
lease agreements are in the name of the Company, except as mentioned below. Our report 
is solely based on the non - availability of the original title deeds, in the absence of which 
we are unable to comment whether the respective title/lease deeds are held in the name of 
the company; 

None of the title deed holder is a promoter, Director or relative of promoter/ director or 
employee of promoter/ director. 

line Description of item of Gross carrying Title deeds Property Reason for not being 

the property value (Rs. in held in the held since held in the name of 

Balance Sheet Lakhs) name of which date the company 

PPE-Building Gopalpur Holiday Home, 28.14 Not verifiable April 1994 Certified conveyance 

Village Gopalpur, since Original deed and photocopy 

Udayapur Mouza, papers are agreement. 

Gopalpur, Orissa not available 

with the 

Company 

PPE- Village Piyala, Ballabgarh, Not verifiable October 1996 Photocopy of 

Asaoti, District-Faridabad since Original agreement. 
(a) Building (a) 661.67 papers are 
(b) Land (b) 115.71 

not available 

with the 

_Company 

PPE-Building Batra Centre, 27-Ulsoor 7.96 Not verifiable January 2006 Certified copy of Sale 

Road, Bangalore-560042 since Original deed. 

papers are 

not available 

with the -
Company 
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PPE-Building 

PPE-Building 

PPE-Building 

PPE-Building 

PPE-

(a) ROU 
(b) Building 

PPE-Building 

PPE-

PPE-

(a) Building 
(bl Land 

(a) Building 
(b) Land 

Flat No. 601, Sea Gull 

Cooperative Housing 

Society Ltd (B&C), Sherly 

Rajan Road, Rizvi 

Complex, Off Carter Road, 

Sandra (West), Mumbai-

400050 

Flat at Sea Crest 

·cooperative Housing 

Society Ltd. Plot No-63 & 

64, Seven Bungalows, Jay 

Prakash Road, Versova, 

Andheri (West), Mumbai-

400061 

Flat No. 202, Mount 

Unique Cooperative 

Housing Society Ltd. 25-

Mount Mary Road, 

Sandra {West), Murribai-

400050 

Flat No. 23A, Meherina 

Cooperative Housing 

Society Ltd. Plot No. C-51, 

Napean Sea 

Mumbai-400026 

Road, 

Flat at BL Housing 

Complex, Plot No. 1-1 & 1-

2, Sector 2, Phase II, 

Nerul, Navi Mumbai-

400076 

House Nos. H-2 & H-3, 4th 

Floor, Building No. 9, 

Bokadveera, 

Mumbai 

Uran, 

Grease & Lubricants 

Division, 149-Jackeria 

Sunder Road, Sewree 

(West), Mumbai-400015 

Industrial Packaging 

Division, 149-Jackeria 

Sunder Road, Sewree 

(West), Mumbai-400015 

84.23 

2.02 

16.19 

94.36 

(a) 12.99 
(b) 118.73 

26.98 

(a) 17.36 
(b) 2.83 

(a) 1.78 
(bl 3.85 

Not verifiable June 1995 

since Original 

papers are 

not available 

with the 

Company 

Not verifiable November 

since Original 1989 

papers are 

not available 

with the 

Company 

Not verifiable June 1988 

since Original 

papers are 

not available 

with the 

Company 

Not verifiable December 

since Original 1994 

papers are 

not available 

with the Co. 

Not verifiable November 

since Original 2009 

papers are 

not available 

with the 

Company 

Original 

Certificate. 

Share 

Original 

registered agreement of 

flat. 

Original Share 

Certificate. Photocopy 

agreement of flat. 

Original Registration 

Receipt. Duplicate copy 

of agreement of flat. 

Original Registration 

Receipt. Duplicate copy 

of agreement of flat. 

Photocopy of MOU with 

SIDCO 

Not verifiable January 1999 Original Receipt and 

since Original 

papers are 

not available 

with the 

Company 

certified 

documents. 

registered 

Not verifiable October 1961 Certified copy of 

since Original agreement. 

papers are 

not available 

with the 

Company 

Not verifiable September Certified copy of 

since Original 1961 agreement. 

papers are 

not available 

with the co. 
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PPE-

(c1) Building 
(b) Land 

PPE-

(a) Building 
(b) Land 

Investment 

Properties

Building 

PPE-Building 

PPE-Building 

PPE-

(a) ROU 
(b) Building 

PPE-Building 

PPE-

(a) Building 
(b) Land 

Grease & Lubricants 

Division, Survey No.201/1, 

Sayli Village, Silvassa-

396230 

Industrial Packaging 

Division, Survey 

No.23/1/1, Village 

Khadoli, Silvassa-396230 

Arya Bhavan, Graham 

Road, 

5-J . N. Heredia Marg, 

Ballard Estate, 

Mumbai-400001 

Grouni:1 Floor, Sadashiv 

Sadan, Tarun Bharat 

Society, Chakala, Andheri 

(East), Mumbc1i-400099 

Grease & Lubricants 

Division, P-43, Hide Road 

Extension, Kolkata-700088 

Plot F-9/5 (TCW), 

Additional Patalganga 

Industrial Area, Chawane, 

Panvel, Raigad District 

Building at Scope Complex 

Noida Housing Complex 

Buildings 

Container Freight Station, 

32-Sathangadu Village, 

Thiruvottiyur, Manali 

Road, Chennai-600068 

(a) 1255.88 
(b) 112.93 

(a) 286.14 
(b) 43.94 

110.82 

9.40 

370.23 

(a) 278.68 
(b) 975.57 

19.95 

37.47 

(a) 2346.42 
(b) 509.21 

Not verifiable 

since Original 

papers are 

not available 

with the 

Company 

Not verifiable 

since Original 

papers are 

not available 

with the 

Company 

Original Deed 

not available. 

Lease Deed 

'Expired 

Not verifiable 

since Original 

papers are 

not available 

with the 

Company 

Not verifiable 

since Original 

papers are 

not available 

with the 

Company 

Not verifiable 

since Original 

papers are 

not available 

with the 

Company 

March 1998 

October 1999 

February 

1950 

March 1999 

June 1996 

July 2015 

Photocopy of 

Agreement. 

Photocopy of 

Agreement. 

Copy of lease 

agreement. However, 

lease period has expired 

on 16.08.2018. 

Original registration 

receipt. Photocopy of 

agreement. 

Certified copy 

indentur.e. 

Photocopy 

Agreement 

of 

of 

Not verifiable Sept, 2003 Not registered in the 

since Original Dec, 2003 name of the company. 

papers are 

not available 

with the 

Company 

Department 

of Revenue, 

Government 

of Tamil 

Nadu 

March 2006 Non-conclusion 

commercials 

of 

by 

Government of Tamil 

Nadu. 
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d) During the year, the company has not revalued its Property, Plant and Equipment (including Right 
Of Use Assets) or intangible assets or both and hence provisions of clause (i) (d) of the Order are 
not applicable to the company. 

e) According to the information and explanation given to us and the records maintained by the 
company, no proceedings have been initiated or are pending against the company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made there 
under. 

ii a) According to the information and explanation given to us the inventory of the Company except 
goods in . transit has been physically verified during the year at reasonable intervals by the 
management. In our.opinion, having regard to the nature and location of inventory, the frequency of 
verification is reasonable. The discrepancies noticed on such verification were not 10% or more in 
the aggregate for each class of inventory. 

b) In our opinion and according to the information and explanation given to us and records maintained 
by the company, the company has not been sanctioned working capital limit in excess of Rs. 5.00 
crores in aggregate, from banks or financial institutions on the_ basis of security of current assets. 
The quarterly returns or statements filed by the company with banks or financial institutions are in 
agreement with the books of account of the company. 

iii The Company, during the year, has not made investments in or provided any guarantee or security 
· or granted any loans or advance in the nature of loan, secured or unsecured to companies, firms, 

LLP or other parties covered in the register maintained under section 189 of the Companies Act 
2013. Accordingly, clauses (iii) (a) to (f) of the Order are not applicable to the company; 

iv According to the information and explanations given to us, the Company, during the year, has not 
given any loans, guarantees or securities which is required to be complied with the provisions of 
section 185 and 186 of the Companies Act, 2013. However, during the year, the Company has 
made investment in equity shares of a start up company, M/s Ramprasad Meena Technologies 
Pvt. Ltd. which are in compliance with the provisions of section 186 of the Companies Act, 2013. 

v According to the information and explanation given to us, the company has not accepted any 
deposit or amounts which are deemed to be deposits from the public. Therefore, the provisions of 
clause (v) of the Order are not applicable to the company; 

vi We have broadly reviewed the cost records maintained by the Company in respect of the products 
of Grease and Lubricants, Industrial Packaging & Chemicals where, pursuant to the Companies 
(Cost records and_ Audit) Rules, 2014 read with companies (Cost records and Audit) Amendment 
Rules, 2014 prescribed by the Central Government under sub-section (1) of section 148 of the 
Companie:s Act, 2013 and are of the opinion that, prima facie, the prescribed cost records have 
been maintained by the Company. We have, however, not made a detailed examination of the cost 
records with a view to determine whethe_r they are accurate or complete. To the best of our 
knowledge and according to the information and explanations given to us, the central government 
has not prescribed the maintenance of cost records for any other products of the Company; 

vii According to the information and explanations given to us and the records of the Company 
examined by us, in respect of statutory dues: 
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a. The Company has generally been regular in depositing undisputed statutory dues, including 
Provident Fund, Employees' State Insurance, Income Tax, Goods and Services Tax, Customs 
Duty, Cess and other statutory dues applicable to it with the appropriate authorities; 

b. The disputed statutory dues of Sales Tax, Service Tax, Cess and Central Excise aggregating to 
Rs.9427.28 Lakhs have not been deposited as mentioned in Note No.42.3(a) to the accounts read 
with Annexure "A" showing the amounts involved and the forum where the dispute is pending; 

Viii According to the information and explanations provided to us, there were no transactions which 

were not recorded in the books of account which have been surrendered or disclosed as income, 
during the year, in the tax assessments under the Income Tax Act, 1961 and no previously 
unrecorded income has been recorded in the books of account during the year. 

iX a) In our opinion and according to the information and explanations given to us, the company has not 

defaulted in repayment of loans or other borrowings or in the payment of interest'thereon to any 
lender. 

b) According to the records of the company and information or explanations given to us, the company 
is not a declared wilful defaulter by any bank or financial institution or other lender. 

c) The Company has not taken any Term Loan during the year and there are no outstanding Term 
Loan at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not 
applicable. 

d) According to the records of the company and information and explanations given to us, funds 
raised on short term basis have not been utilized for long term purposes. 

e) According to the records of the company and information and explanations given to us, the 
company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint ventures. 

f) According to the records of the company and information and explanations given to us the 
. company has not raised loans during the year on the pledge of securities held in its subsidiaries, 
joint ventures or associate companies. 

X a) The Company has not raised moneys by way of initial public offer or further public offer (including 

debt instruments) during the year and hence, reporting under clause 3(x)(a) of the Order is not 
applicable. 

b) During the year, the Company has not made any preferential allotment or private placement of 

shares or convertible debentures (fully, partly or optionally convertible) and hence, reporting under 
clause 3(x)(b) of the Order is not Applicable . 

xi a) According to the information and explanations given to us, no fraud by the company or any fraud on 
the company by its officers or employees has been noticed or reported during the year. 

b) No report under sub-section '(12) of section 143 of the Companies Act in form ADT-4 as prescribed 

under rule 13 of the Companies (Audit and Auditors) Rules, 2014 has been filed by the auditors 
· with the Central Government. 
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c) According to the records of the company and information and explanations given to us, no whistle 
blower complaints have been received by the company during the year. 

xii The Company is not a Nidhi Company and hence reporting under clause (xii)(a to c) of the Order 
are not applicable. 

xiii According to the information and explanations provided to us and the records of the company 
examined by us, the Company has complied with the requirements of Section 177 in respect of 
composition of Audit Committee. All transactions of the Company with related parties are in 
compliance with Section 18$ of Companies Act, 2013 where applicable and the details have been 
disclosed in the standalone financial statements in Note No. 42.19 (i) and (ii) as required by the 

, applicable accounting standards. 

xiv a) According to the information and explanations given to us, in our opinion the company has an 
internal audit system commensurate with the size and nature of its business. 

b) We have considered the reports of Internal Auditors for the period under audit provided to us by the 
company. 

xv In our opinion and according to the information and explanations given to us, the company, during 
the year, has not entered into any non-cash transactions with directors or persons connected with 
them. 

xvi a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 
1934. 

b) During the year, the company has not conducted any Non-Banking Financial or Housing Finance 
· activities without a valid Certificate of Registration (COR) from the Reserve Bank of India as per 
the Reserve Bank ·of India Act, 1934. 

c) The company is not a Core Investment Company (CIC) and/or an exempted or unregistered CIC 
as defined in the regulations made by the Reserve Bank of India. 

d) According to the records of the company and information and explanations given to us, the group 
has no CIC. 

xvii The company has not incurred cash losses in the financial year under audit and in the immediately 
preceding financial year. 

xviii During the year there has been no resignation of the statutory auditors of the company and hence 
provisions of clause (xviii) of the Order is not applicable. 

xix On the basis of the Financial Ratios, Aging and expected dates of realisation of Financial Assets 
and payment of Financial Liabilities, other information accompanying the Financial Statements and 
our knowledge of the Board of Director and Management Plans and based on our examination of 
the evidence supporting the assumptions, nothing has come to our attention, which causes us to 
belief that . any material uncertainty exists as on the date of the Audit Report indicating that 
Company is riot capable of meeting its liabilities existing at the date of Balance Sheet as and when 
they fall due within a period of one year from the Balance Sheet date. We, however, state that this 
is not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts upto the date of the Audit Report and we neither give any guarantee nor any 
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assurance that all liabilities falling due within a period of one year from the Balance Sheet date, will 
get discharged by the Company as and when they fall due. 

xx a) According to the records of the company and information and explanations given to us, in our 
opinion, there are no unspent amounts towards Corporate Social Responsibility (CSR) on projects 
-other than ongoing projects requiring transfer to a fund specified in Schedule VII to the Companies 
Act in compliance with second proviso to sub-section (5) of section 135 of the said Act. 

b) According_ to the records of the company and information and explanations given to us, in our 
opinion, there are no amount remaining unspent under sub section (5) of section 135 of the 
Companies Act, pursuant to any ongoing project requiring transfer to special account in compliance 
with the provision of sub-section (6) of section 135 of the said Act. 

Place: Kolkata 
Date: 2th May, 2022 

For 8. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No. 302166E 

/t._ . ./~~ 
(L. K. SHROFF) 

PARTNER 
Membership No. 060742 

UDIN: 22060742AJSYGQ1256 
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Annexure - C to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("The Act") 

We have audited ·the internal financial controls over financial reporting of Balmer Lawrie & Company 
Limited ("the Company") as of March 31, 2022 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls· that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to respective company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of finan_cial statements for 
external purposes in accordance with generally accepted accounting rto~ any's internal 
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financial control o"ver financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the standalone financial statement 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the .best of our information and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal financial controls system over financial reporting. 
Though certain areas require further strengthening, it does not have any material effect on the internal 
financial controls. The internal financial controls over financial reporting were operating effectively as at 
March 31, 2022, based on the internal control over financial reporting criteria established by the Company 
considering the e.ssential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by The Institute of Chartered Accountants of India. 

Place: Kolkata 
Date: 2?1h May, 2022 

For 8. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No.302166E 

;t. 4.. .if~"§6 

(L. K. SHROFF) 
PARTNER 

Membership No. 060742 

UDIN: 22060742AJSYGQ1256 
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BALMER LAWRIE ft CO. LTD. 
Balance Sheet as at 31st March 2022 

Particulars 

ASSETS 
(1) Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Right of Use Assets 
(c) Capital work-in-progress 
(d) Investment Properties 
(eJ Intangible Assets 
(f) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

(g) Non Financial Assets - Others 

Total Non Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash ft Cash equivalents 
(iii) Other Bank Balances 
(iv) Loans 
(v) Others 

(c) Non Financial Assets • Others 

Total Current Assets 

Tota l Assets 

EQUllY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total EquitY 

LIABILITIES 
(1) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(iii) Other Financial Liabilities 
(b) Provisions 
(c) Deferred Tax Liabilities (net) 
(d) Non Financial Liabilities-Others 

Total Non Curre~t Liabilities 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 

(8) Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iv) Other Financial Liabilities 
(b) Non Financial Liabilities-Others 
(c) Provisions 
(d) Current Tax Liabilities (net) 

Total CL1rrent Liabil ities 

Tota l Eaultv and L!abiltties 

Summary of Significant Accounting Policies 
The accompanying notes are integral part of the financial statements. 

This is the Balance Sheet referred to in our report of even date. 
As per our report attached 

For B.K. Shroff ft Co 
Chartered Accountants 
Fir'}Ji Re1tlstration No. 30.2166E 

k ,4. . ./~ 
CA. L. K. Shroff 

Partner 
Membership No. 0607 42 
Kolkata. 27th Mav. 2022 

Chairman ft 
Managing Director 

(I!' In Lakhs) 

Note No 
As at 31st March 2022 As at 31st March 2021 

2 49,707.97 48,495 .93 
3 8,197.22 8,425.12 

1,064.92 3,210.62 
4 39.74 42.11 
5 263.46 295.93 

6 12,989.37 12,979.44 
7 181.86 199.32 
8 8.53 37.28 
10 1,044.08 923.33 

73,497.15 74,609.08 

11 20,094.79 16,013.79 

12 31 ,388 .70 28,891 .28 
13 4,694.25 3,475.45 
14 36,858.88 49,677.16 
15 866.63 1,178.81 
16 20,911.83 12,321.68 
17 6,191.24 6,300.14 

1,21,006.32 1.17,858.31 

1, 94,503.47 1,92,467.39 

18 17,100.38 17,100.38 
19 1, 14,885.52 1, 13,672.40 

1,31,985.90 1.Jo.m.78 

20 - 292.88 
1,956.73 2,093 .23 

20 11.56 17.50 
21 6,975.12 5,271.78 
9 1,615.09 1,721 .61 
22 492.39 385.91 

11 ,050.89 9,782.91 

23 - 203.65 
742.24 867.97 

23 789.53 818.15 

23 26,460.97 26,253 .46 

24 12,672.83 12,812.01 
25 6,198.60 7,725 .85 
26 1,952.91 681 .39 
27 2,649.60 2,549.22 

51 ,466.68 51,911 .70 

1, 94,503.47 1,92,467.39 

Director(Ffnance) Directors Company Secretary 
ft Chief Financial Officer 



BALMER LAWRIE Ei: CO. LTD. 
Statement of Profit and Loss for the year ended 31st March 2022 

Note For the year ended 31 
No. March 2022 

Income 
I Revenue from Operations 28 2,04,245.31 
II Other Income 29 6,239.66 
Ill Total Income (1+11) 2, 10,484.97 
IV Expenses 

Cost of Materials Consumed 8: Services Rendered 30 1,42,696.94 
Purchase of Stock-in-Trade 31 1,276.51 
Changes in inventories of Work-in-Progress, Stock-in-Trade and Finished Goods 32 (468.74) 
Employee Benefits Expenses 33 22,695.12 
Finance costs 34 580.03 
Depreciation and amortisation expense 35 4,673.56 
Other expenses 36 22,017.10 

Total Expenses (IV) 1,93,470.52 

V Profit before exceptional items and Tax (Ill-IV) 17,014.45 
VI Exceptional Items -
VII Profit before Tax (V-VI) 17,014.45 

VIII Tax Expense 
(1) Current Tax 37 4,568.80 
(2) Deferred Tax 37 165.00 

IX Profit for the year from Continuing Operations (VII-VIII) 12,280.65 

X Profit from Discontinued Operations -
XI Tax expense of Discontinued Operations -
XII Profit from Discontinued Operations (after tax) (X-XI) 

XIII Profit for the year (IX+XII) 12,280_65 

XIV Other Comprehensive Income 38 
A i) Items that will not be reclassified to profit or loss (1,078.82) 

ii) Income tax relating to items that will not be reclassified to profit or loss 271.52 
B i) Items that will be reclassified to profit or loss 

ii) Income tax relating to items that will be reclassified to profit or loss 

xv Total Comprehensive Income for the year (Xlll+XIV) (Comprising Profit and Other 
Comprehensive Income for the year) 

XVI Earnings per equity share (for continuing operations): 
( 1) Basic ('l') 
(2) Diluted ('l') 

XVII Earnings per equity share (for discontinued operation): 
(1) Basic ('l') 
(2) Diluted ('l') 

XVIII Earnings per equity share (for discontinued 6: continuing operations): 
(1) Basic ('l') 
(2) Diluted ('l') 

Summary of Significant Accounting Policies 
The accompanying notes are integral part of the financial statements. 

As per our report attached 

For B-K- Shroff 6: Co 
Chartered Accountants 
Firm Registration No_ 302166E 

CA. L. K. Shroff 
Partner 

Membership No. 060742 
Kolkata, 27th May, 2022 

Chairman Ii: 

Managing Director 

39 

51p ___ 
/ 

Director(Finance) 

Ii: Chief Financial 
Officer 

11 ,473.35 

7.18 
7_18 

-
-

7.18 
7.18 

OuJ 
~ 

Directors 

(tin Lakhs) 
For the year ended 31 

March 2021 

1,52,209.97 
7,066.82 

1,59,276.79 

98,361.84 
359.93 
34.03 

21,759.83 
528.85 

4,558.71 
18,008.63 

1,43,611.82 

15,664.97 
-

15,664.97 

3,352.65 
667.22 

11,645.10 

11,645.10 

(18.40) 
4.63 

11.631.33 

6.81 
6.81 

-

6.81 
6.81 

~ 
oOldrll ':).f lcJ~I{. 

Company Secre 



Balmer Lawrie & Co. Ltd . 
Cash Flow Statement for the year ended 31s t March 2022 

Particulars 

Cash flow from Operating Activities 

Net profit before tax 

Adjustments for: 

Depreciation and ,\mo rtisation 
Wri te o ff/ Provision fo r J o ubtful trade receirnblcs ( Net) 
Wri te o ff/ Prm ision fo r fm·c ntorics (Net} 

Other Write off/ Pro, ision ( Net) 

(C,ain) / l .oss on sale o f fi , eJ asse ts (N et) 

((, ain)/ Loss on disposal/ sale of lm-cstments (N et) 

I ntcrcs r income 
Di, i<lcnJ I ncomc 
1:i nancc cos ts 

Operating Cash Flows before working capital changes 

Changes in operating assets and liabilities (working capital changes) 

(lncreasc) /Dccreasc in trade rcccirnblcs 

(Incn:asc)/Dccn..:asc in no n current assets 
(I ncrcasc)/ Dccrcasc in in,·cn torics 

(I ncrcasc)/ Dccrcasc in ocher short term financial ;issc ts 

(Jncn.: asc)/ Dccrcasc in o ther current as:-c ts 

lncreasc/ (Dccrease) in trade parables 

Jncreasc/ (Dccrcasc) in long term prm isions 

I ncrcase/ (Decrease) in sho rt term prm·isions 

lncrease / (Decrease) in o ther liabilities 
lncrcasc/(Dccrcase) ln o ther current liabilities 

Cash flow generated from operations 

Inco me m, es paid (Net o f refunds) 

Nee Cas h (used in) / generated from Operating Activi ties 

Cas h flow from Investing Activities 

Purchasc/ Construction o f Property, Plant and E4uipmLnt 

Purcha:-.c o f lnYcstmcn ts 

l'roccc<ls o n salc of Property, Plan t an<l l •:quip mcnt 

ProcccJ s on <lisposal/ sale o f I n,·cstmcnts 

Bank <lcposits (ha, ing: original maturit) o f more than th rcc months) (Net) 

Interes t rccci, cd 

DiYic,knJ rccci,·c<l 

Net Cash (used in)/ generated from Investing Activities 

Cash flow from Financing Activities 

Reparment o f bo rrowings 
D i,·idcnd paid (incluJing tax o n di,·idend, if any) 

Repayment of !case liab ilities 

Finance costs 

Net Cash (used in)/ generated from Financing Activities 

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash I •:quirnlents at the beginning o f the Year 

Cash and Cash E9ui,·alcnts at the end of the year 
Movement in cash balance 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 
Cash and Cash E"-lu i,·alcn ts as per abm·c co mprise o f the following: 

Cash in hand 

Balancc '"'·ith banks 1n current accounts 

For B.K. Shroff & Co 

Chartered Accountants 

Firm Registration No. 302166E 

/,4_ ✓ I, <<:Jet 
CA. L. K. Shroff 

Partner 

Membership No. 060742 

Kolkata, 27th May, 2022 

Chairman & 

Managing Director 

A 

B 

C 

Director (Finance) 

& Chief Financial 

Officer 

(~ in Lukhs ) 

Fo r the year ended Fo, the year ended 
31 March 2022 31 March 2021 

17,014.45 15,664.97 

4,673.56 4,558,7 1 

80.28 (1 ,248118) 
(49.85) (5,68) 

6 .23 145.95 

(449.18) (111.24) 
. (49.211) 

(2,680.05) (2,921.64) 

(2,015.14) (2,383.79) 
580.03 5:!!l.ll5 

17,160.33 14.279.RS 

(2,577.70) (.'47.47) 

(1,430.20) (992.29) 
(4,031.15) (1,5112.41) 

(8,284.20) 7,7811.65 

80.66 262.22 

172.95 5,288.45 

1,703.34 9511.12 

1,271.52 (911.46) 
(234.76) 1,227.71 

(1,541.48) {l .(\1 4.75) 

2,289.31 24,2211.62 

(4,468.42) (:!,4\l.'\.05) 
(2,179.11) 21.727.57 

(2,258.48) (4,356.114) 

(24.99) (7 5.111 ) 
515.53 46.9IJ 

. 95.15 

12,846.52 (6,636.25) 

2,680.05 2,921.64 

2,015.14 2;.ll!.l .79 

15,773.77 (3,G I\I.R1) 

(496.53) (561 26) 
(10,231.99) (1 2,779.38) 

(1,067.31) (746.56) 

(580.03) {521!.RSJ 
(12,375.86) fl -I.(, I G.115) 

1,218.80 1,49 1.711 

3,475.45 1,983.75 

4,694.25 l.475.+5 
1,218.80 1.4\1 1.71) 

2.33 11.79 

4.691.92 .JA74.66 

4 694.25 _;_.\75.45 

Directors Company Secretary 



Balmer Lawrie & Co. ltd. 
Statement of Changes in Equity for the year ended 31st March 2022 

A. Equity Share Capital (' in Lakhs) 
Current r~por OR period (1) ti 

Balance at the beginning of the current Changes In Equity Share Restated balance at Changes in Equity Balance at the end of the 
reporting period Capital due to prior the beginning of the Share Capital current 

period errors current during the current reporting period 
reporting period year 

17 100 38 000 17 100 38 0 00 17,100.38 

(2) Previous reporting period 
Balance at the beginning of the previous Changes In Equity Share Restated balance at Changes In Equity- Balance at the end of the 

reporting period Capital due to prior the beginning of the Share Capital previous 
period errors previous during the previous reporting period 

reporting period year 

17 100 38 000 17100 38 000 17,100.38 

B. Other Equity 
(1) Current reporting period Reserves and Surolus Other Comprehensive 

Securides Premium 
I Balance at the beginning of the current 
reporting period 3,626.77 
Changes in Accounting policy or prior period errors 
Restated balance at the beginning of the current reporting 
period 3,626.77 
Total Comprehensive Income for the current Year 
Dividends 
Remeasurement gain/(lossl during the year 
Balance al tJ,e end of the curr""t reportlng period 3, 626.77 

(2) Previous reporting period 
Securities -Premium 

Balance at me 0eg1nnmg of the previous 
reporting period 3,626.77 
Changes in accounting policy or pnor period errors -
Restated balance at the beginning of the previous 
reporting period 3,626.77 
Total Comprehensive Income for the previous Year 
Dividends 
Remeasurement gain/(loss) during the vear 
B•~nce at the eod of the previous reporting penoa 3,626.77 

This is the Statement of Changes in Eouitv referred to in our reoort of even date. 

As per our report attached 

For B. K. Shroff & Co. 
Chartered Accountants 
Firm Re~istration No. 302166£ 

CA. L. K. Shroff 

Partner 
Membership No. 060742 
Kolkata, 27th Mav. 2022 

Chairman & 
ManaQ.inQ. Director 

General Reserve Retained Earninczs •~-~-n Dn•nrve /Q(]I 

29.903.69 81,168.39 (1,026.45) 

29,903.69 81,168.39 (1,026 .45) 
11,473.35 

(10,260.23) 
807.lO (807. 30) 

29 ,903.69 83,188.81 (1,833.75) 

Reserves and Surplu.s Other Comprehensive 
Gene.rat Rosc-rv~ Reta ined Earnlnos Income 0 -~-- ,om 

29 ,903.69 82.348.58 (1,012.68) 

29,903.69 82,348.58 (1,012.68) 
11,631.33 

(12,825.29) 
13 . 77 (13.77) 

29.903.69 81,168.39 (1,026.45-, 

.£) . 

(pJ~ 
___l!: I o,,n 

Director(Finance) ~ 
& Chief Financial 

Officer 

Company Secretary 

(tin Lakhs) 

Total 

1 , 13 ,672.40 

1, 13 ,672.40 
11,473.35 

(10,260.23) 
-

1, 14, 885.52 

Total 

1, 14,866.36 

1, 14,866.36 
11,631 .33 

(12,825. 29) 

1 .13.672.40 



Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2022 

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS 

Balmer Lawrie & Co. Ltd. (the "Company") is a Government of India Enterprise engaged in 
diversified business with presence in both manufacturing and service businesses. The Company is 
engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals, 
Logistic Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India. 
The company is a Government company domiciled in India and is incorporated under the 
provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange 
of India. 

Basis of Preparation 

The standalone financial statements have been prepared in accordance with the Companies 
(Indian Accounting Standards) Rules 2015 as amended issued by Ministry of Corporate Affairs 
and other relevant provisions of the Companies Act, 2013. The Company has uniformly applied 
the accounting policies during the period presented. The Company's financial statements are 
prepared in accordance with and comply in all material aspects with Indian Accounting Standards 
(Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees. 

All assets and liabilities have been classified as current or non-current as per the Company's 
normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. 
Based on the nature of products and the time between the acquisition of assets for processing and 
their realisation in cash and cash equivalents, the company has ascertained its operating cycle as 
12 months for the purpose of current / non-current classification of assets and liabilities. 

The preparation of financial statements requires the use of accounting estimates which, by 
definition, may or may not equal the actual results. Management also needs to exercise judgement 
in applying the Company's accounting policies. 

The Standalone financial statements for the year ended 31st March are authorised and approved 
for issue by the Board of Directors. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Standalone financial statements have been prepared using the accounting policies and 
measurement basis summarized below. 

1.1 Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the following 
assets and liabilities which have been measured at fair value or revalued amount: 

• Certain financial assets and liabilities, measured at fair value (refer accounting policy 
regarding financial instruments), 

• Defined benefit plans, plan assets measured at fair value 



Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2022 

1.2 Property, plant and equipment 

Items of Property, plant and equipment are valued at cost of acquisition inclusive of any other 
cost attributable to bringing the same to their working condition. Property, plant and equipment 
manufactured /constructed in house are valued at actual cost ofraw materials, conversion cost and 
other related costs. 

Expenditure incurred during construction of capital projects including related pre-production 
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another 
body, the accounting is done on the basis of terms of transfer. 

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are 
capitalised as per Property, plant & equipment. 

Gains or losses arising on the disposal of property, plant and equipment are determined as the 
difference between the disposal proceeds and the carrying amount of the assets and are recognized 
in profit or loss within 'other income' or 'other expenses' respectively. 

Depreciation on Plant & Machinery other than continuous process plant is provided on pro-rata 
basis following straight line method considering estimated useful life at 25 years, based on 
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per 
Schedule II of the Companies Act, 2013. 

Depreciation on certain Property, plant & equipment, which have been refurbished/ upgraded and 
put to further use are being depreciated on a pro rata basis considering their reassessed residual 
useful life which is not more than the life specified in Schedule II of the Companies Act, 2013. 

Depreciation on tangible assets other than Plant & Machinery is provided on pro-rata basis 
following straight line method over the estimated useful lives of the asset or over the lives of the 
assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on 
internal review, the lower estimated useful lives of the following assets are found justifiable 
compared to the lives mentioned in Schedule II of the Companies Act 2013: 

Asset category 
Mobile Phones and Portable Personal Computers 
Assets given to employees under furniture equipment scheme 
Electrical items like air conditioners, fans, refrigerators etc. 
Sofa, Photocopier, Fax machines, Motor Cars & Machine Spares 

The residual values of all assets are taken as NIL. 

1.3 Investment property 

Estimated useful life (in years) 
2 years 
5 years 
7 years 
5 years 

Property that is held for long-term rental yields or for capital appreciation or both, and that is not 
occupied by the Company, is classified as investment property. Investment property is measured 
initially at its cost, including related transaction costs and where applicable, borrowing costs. 

-~-~ Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that 

~

'.)•
1
i" i- l'. C0 tw-e economic benefits associated with the expenditure will flow to the Company and the cost 

(
/ ,,>'<_.:~-:~,.., · .. , the item can be measured reliably. All other repairs and maintenance costs are expensed when 

c.' (\v·'· 1_m urred. 
"\ .. ....... <t.t. /, 

~ , "!' / .-'.j ,. ____ , , 
. .... . . ,, ·.,. 



Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2022 

When part of an investment property is replaced, the carrying amount of the replaced part is 
derecognised. Additionally, when a property given on rent is vacated and the managements 
intention is to use the vacated portion for the purpose of its own business needs, Investment 
Properties are reclassified as Buildings. 

Investment properties are depreciated using the straight-line method over their estimated useful 
lives which is consistent with the useful lives followed for depreciating Property, Plant and 
Equipment. 

1.4 Financial Instruments 

Recognition, initial measurement and derecognition 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted 
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which 
are measured initially at fair value. Subsequent measurement of financial assets and financial 
liabilities is described below. 

Financial assets are derecognized when the contractual rights to the cash flows from the financial 
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A 
financial liability is derecognized when it is extinguished, discharged, cancelled or expires. 

Classification and subsequent measurement of financial assets 

For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition: 

• Amortised cost 
• financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 

A financial asset shall be measured at amortised cost using effective interest rates if both of the 
following conditions are met: 
a) The financial asset is held within a business model whose objective is to hold financial assets 

in order to collect contractual cash flows; and 

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

The Company's cash and cash equivalents, trade and most other receivables fall into this category 
of financial instruments. 



Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2022 

macro-economic factors. Receivables that are not considered to be individually significant are 
segmented by reference to the industry and region of the counterparty and other shared credit risk 
characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based 
on recent historical counterparty default rates for each identified segment. The Company has a 
diversified portfolio of trade receivables from its different segments. Every business segment of 
the Company has calculated provision using a single loss rate for its receivables using its own 
historical trends and the nature of its receivables. There are no universal expected loss 
percentages for the Company as a whole. The Company generally considers its receivables as 
impaired when they are 3 years past due. Considering the historical trends and market 
information, the Company estimates that the provision computed on its trade receivables is not 
materially different from the amount computed using expected credit loss method prescribed 
under Ind AS 109. Since the amount of provision is not material for the Company as a whole, no 
disclosures have been given in respect of expected credit losses. 

Derivative financial instruments are carried at FVTPL. 

1.5 Inventories 

Inventories are valued at lower of cost or net realisable value. For this purpose, the basis 
of ascertainment of cost of the different types of inventories is as under -

a) Raw materials & trading goods, stores & spare parts and materials for turnkey projects 
on the basis of weighted average cost. 

b) Work-in-progress on the basis of weighted average cost of raw materials and conversion 
cost upto the relative stage of completion where it can be reliably estimated. 

c) Finished goods on the basis of weighted average cost of raw materials, conversion cost 
and other related costs. 

d) Loose Tools are written-off over the economic life except items costing upto t 10000 
which are charged off in the year of issue. 

1.6 Government grants 

a) Grants from the government are recognised at their fair value where there is a reasonable 
assurance that the grant will be received and the Company will comply with all attached 
conditions. 

b) Government grants relating to income are deferred and recognised in the profit or loss 
over the period necessary to match them with the costs that they are intended to 
compensate and presented within other income. 

Government grants relating to the purchase of property, plant and equipment are included 
in non-current liabilities as deferred income and are credited to profit or loss on a straight
line basis over the expected lives of the related assets and presented within other income. 

::~~ 
G-- -.-.<~~ r-
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Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2022 

1.7 Foreign currency translation 

a) Functional and presentation currency 

Items included in the financial statements are measured using the currency of the primary 
economic environment in which the entity operates ('the functional currency'). The 
applicable functional and presentation currency is INR. 

b) Transactions and balances 

Foreign currency transactions are translated into the functional currency using the 
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting 
from the settlement of such transactions and from the translation of monetary assets and 
liabilities denominated in foreign currencies at year end exchange rates are generally 
recognised in profit or loss. 

1.8 Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided 
to the chief operating decision maker. 

The board of directors assesses the financial performance and position of the Company, and 
makes strategic decisions and have identified business segment as its primary segment. 

1.9 Provisions, Contingent liabilities and Capital commitments 

a) Provision is recognised when there is a present obligation as a result of a past event 
and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reliable estimate can be made. Provision amount are discounted 
to their present value where the impact of time value of money is expected to be 
material. 

b) Contingent liabilities are disclosed in respect of possible obligations that arise from 
past events but their existence is confirmed by the occurrence of one or more uncertain 
future events not wholly within the control of the Company. 

c) Contingent liabilities pertaining to various government authorities are considered only 
on conversion of show cause notices issued by them into demand. 

1.10 Intangible assets 

a) 
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b) Brand value arising on acquisition are recognised as an asset and are amortised on a 
straight line basis over 10 years. 

c) Goodwill on acquisition is not amortised but tested for impairment annually. 

d) In other cases, the expenditure is charged to revenue in the year in which the expenditure 
is incurred. 

1.11 Accounting for Research & Development 
a) Revenue Expenditure is shown under Primary Head of Accounts with the total of 

such expenditure being disclosed in the Notes. 

b) Capital expenditure relating to research & development is treated in the same way as 
other fixed assets. 

1.12 Treatment of Grant/ Subsidy 

a) Revenue grant/subsidy in respect of research & development expenditure 1s set off 
against respective expenditure. 

b) Capital grant/subsidy against specific fixed assets is set off against the cost of those fixed 
assets. 

c) When grant/subsidy is received as compensation for extra cost associated with the 
establishment of manufacturing units or cannot be related otherwise to any particular fixed 
assets the grant/subsidy so received is credited to capital reserve. On expiry of 
the stipulated period set out in the scheme of grant/subsidy the same is transferred from 
capital reserve to general reserve. 

d) Revenue grant in respect of organisation of certain events is shown under Sundry Income 
and the related expenses there against under normal heads of expenditure. 

1.13 Impairment of assets 

An assessment is made at each Balance Sheet date to determine whether there is an indication of 
impairment of the carrying amount of the fixed assets. If any indication exists, an asset's 
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount 
of the asset exceeds the recoverable amount. 

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less 
costs to sell and its value in use. 

Value in use is the present value of the future cash flows expected to be derived from an asset or 
cash-generating unit using an appropriate discount factor . 
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Significant Accounting Policies and other explanatory information to the Standalone financial 
statements for the year ended 31 March 2022 

1.14 Income taxes 

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not 
recognized in other comprehensive income or directly in equity. 

Current tax is payable on taxable profit, which differs from profit or loss in the financial 
statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or 
substantively enacted by the end of the reporting period. 

Deferred income taxes are calculated using the liability method on temporary differences between 
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not 
provided on the initial recognition of an asset or liability unless the related transaction is a business 
combination or affects tax or accounting profit. Deferred tax assets and liabilities are calculated, 
without discounting, at tax rates that are expected to apply to their respective period of realization, 
provided those rates are enacted or substantively enacted by the end of the reporting period. 

Deferred tax asset ('DTA') is recognized for all deductible temporary differences, carry forward 
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will 
be available against which deductible temporary difference, and the carry forward of unused tax 
credits and unused tax losses can be utilized or to the extent of taxable temporary differences 
except: 

Where the DT A relating to the deductible temporary difference arises from the initial 
recognition of an asset or liability in a transaction that is not a business combination; and at 
the time of the transaction, affects neither accounting profit nor taxable profit or loss. 

in respect of deductible temporary differences arising from investments in subsidiaries, 
branches and associates, and interests in joint arrangements, to the extent that, and only to the 
extent that, it is probable that the temporary difference will reverse in the foreseeable future; 
and taxable profit will be available against which the temporary difference can be utilized. 

This is assessed based on the Company's forecast of future operating results, adjusted for 
significant non-taxable income and expenses and specific limits on the use of any unused tax loss 
or credit. 

Changes in deferred tax assets or liabilities are recognised as a component of tax income or 
expense in profit or loss, except where they relate to items that are recognized in other 
comprehensive income or directly in equity, in which case the related deferred tax is also 
recognized in other comprehensive income or equity, respectively. 

Deferred tax liabilities are not recognised for temporary differences between the carrying amount 
and tax bases of investments in subsidiaries, branches and associates and interest in joint 
arrangements where the Company is able to control the timing of the reversal of the temporary 
differences and it is probable that the differences will not reverse in the foreseeable future. 
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1.15 Leases 

The Company as a lessee 

The Company considers whether a contract is, or contains a lease. A lease is defined as 'a contract, or part 
of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange 
for consideration'. To apply this definition, the Company assesses whether the contract meets three key 
evaluations of whether: 

a) The contract contains an identified asset, which is either explicitly identified in the contract or 
implicitly specified by being identified at the time the asset is made available to the Company. 

b) The Company has the right to obtain substantially all of the economic benefits from use of the 
identified asset throughout the period of use, considering its rights within the defined scope of the 
contract. 

c) The Company has the right to direct the use of the identified asset throughout the period of use. 

Measurement and recognition ofleases 

At lease commencement date, the Company recognises a right-of-use asset and a lease liability. The right
of-use asset is measured at cost, which includes the initial measurement of the lease liability, any initial 
direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the 
end of the lease, and any lease payments made in advance of the lease commencement date (net of any 
incentives received). 

The Company depreciates the right-of-use asset on a straight-line basis from the lease commencement 
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The 
Company also assesses the right-of-use asset for impairment when any indicators exist. 

At lease commencement date, the Company measures the lease liability at the present value of the lease 
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily 
available or the Company's incremental borrowing rate. Lease payments included in the measurement of 
the lease liability are made up of fixed payments, variable payments based on an index or rate, amounts 
expected to be payable under a residual value guarantee and payments arising from options reasonably 
certain to be exercised. 

Subsequent to the initial measurement, the liability will be reduced for payments made and increased for 
interest. It is remeasured to reflect any reassessment or modification, or if _there are changes in fixed 
payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right
of-use asset, or profit and loss if the right-of-use asset is already reduced to zero. 

The Company has elected to account for short-term leases i.e. for leases for period less than 12 months 
and leases of low-value i.e. value of leased asset which is less than ~350000 using the practical expedients. 
Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are 
recognised as an expense in profit or loss on a straight-line basis over the lease term. In the Balance Sheet, 
right-of-use assets have been disclosed under non-current assets and lease liabilities have been disclosed 
under financial liabilities. 
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The Company as a lessor 

The Company classifies leases as either operating or finance leases. A lease is classified as a finance lease 
if the company transfers substantially all the risks and rewards incidental to ownership of the underlying 
asset to the lessee, and classifies it as an operating lease if otherwise. 

1.16 Revenue recognition 

Revenue is measured as the fair value of consideration received or receivable, excluding Goods 
and Services tax. 

Sale of goods 

When the control over goods is transferred to the buyer and no significant uncertainty exists 
regarding the amount of consideration that is derived from the sale of goods. 

Services rendered 

a) When control over the service rendered in full or part is recognized by the buyer and no 
significant uncertainty exists regarding the amount of consideration that is derived from 
rendering the services. 

b) In case of project activities: As per the percentage of completion method after progress of 
work to a reasonable extent for which control can be transferred to the buyer. 

c) In cases where the Company collects consideration on account of another party, it 
recognises revenue as the net amount retained on its own account. 

Other income 

a) Interest on a time proportion basis using the effective Interest rate method 

b) Dividend from investments in shares on establishment of the Company's right to receive. 

c) Royalties are recognised on accrual basis in accordance with the substance of the relevant 
agreement 

d) Export incentives are recognised as income only at the time when there is no significant 
uncertainty as to its measurability and ultimate realisation. 

For determining the transaction price, the Company measures the revenue in respect of each 
performance obligation of a contract at its relative standalone selling price. 

The company accounts for volume discounts and pricing incentives to a buyer as a reduction 
of revenue based on the ratable allocation of the discounts/incentives to each of the underlying 
performance obligation that corresponds to the progress by the buyer towards earning the 
discount/ incentive. 
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Term of returns, refunds etc. are agreed with the buyers on a case to case basis upon mutually 
accepted terms and conditions. The impact of returns and refunds is negligible on the turnover 
of the company. 

As a practical expedient, as given in Ind AS 115, the Company has not disclosed the remaining 
performance obligation related disclosures for contracts where the revenue recognized from 
the satisfaction of the performance obligation corresponds directly with the value to the 
customer of the entity's performance completed to date especially in relation to those contracts 
where invoicing is on time and material basis. 

Significant payment terms: 

Payment is generally received either in cash or based on credit terms. Credit terms are agreed 
to with the buyers and is generally in line with the respective industry standards. 

1.17 Borrowing Costs 

General and specific borrowing costs that are directly attributable to the acquisition, construction 
or production of a qualifying asset are capitalised during the period of time that is required to 
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that 
necessarily take a substantial period of time to get ready for their intended use or sale. Other 
Borrowing Costs are recognised as expense in the period in which they are incurred. 

1.18 Cash Flow Statement 

Cash Flow Statement, as per Ind AS - 7, is prepared using the indirect method, whereby profit 
for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or 
accruals of past or future operating cash receipts or payments and items of income or expenses 
associated with investing or financing cash flows. The cash flows from operating, investing and 
financing activities of the company are segregated. 

1.19 Employee Benefits 

(i) Short term obligations 

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled 
wholly within 12 months after the end of the period in which the employees render the related 
service are recognised at the amounts expected to be paid when the liabilities are ettled. The 
liabilities are presented as current employee benefit obligation in balance sheet 

(ii) Post-employment obligations 

Defined Contribution Plans 
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Superannuation Fund (SAF): the company contributes for eligible employees, a sum 
equivalent to 9% and 8% for Executives and Officers, respectively of salary, to the fund 
administered by the trustees and managed by Life Insurance Corporation of India (LIC) (for 
eligible optees for LIC managed scheme) or to the fund administered and managed by the 
NPS Trust (for balance eligible optees for NPS managed scheme). The company has no further 
obligations on this account. These are recognised as and when they are due. 

Defined Benefit Plans 

Gratuity and Post Retirement Benefit plans - The defined benefit obligation is calculated 
annually by actuary using the projected unit credit method. Re-measurement gains and losses 
arising from experience adjustments and changes in actuarial assumptions are recognised in 
the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity. Changes in present value of the defined 
benefit obligation resulting from plan amendments or curtailments are recognised 
immediately in profit or loss as past service cost. 

(iii) Other long term employee benefit obligations 

The liabilities for leave encashment and long service awards are not expected to be settled 
wholly within 12 months after the end of the period in which the employees render the related 
service. They are measured annually by actuary using the projected unit credit method. Re
measurement as a result of experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur in profit or loss. 

1.20 Prior period Items 

Material prior period items which arise in the current period as a result of error or omission in the 
preparation of prior period's financial statement are corrected retrospectively in the first set of 
financial statements approved for issue after their discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error 
occurred; or 

b) If the error occurred before the earliest prior period presented, restating the opening balances 
of assets, liabilities and equity for the earliest prior period presented. 

c) Any items exceeding rupees twenty five lacs ({25 Lacs) shall be considered as material prior 
period item. 
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1.21 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss ( excluding other 
comprehensive income) for the year attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the year. The weighted average number of equity 
shares outstanding during the year is adjusted for events such as bonus issue, share splits or 
consolidation that have changed the number of equity shares outstanding without a change in 
corresponding change in resources. For the purpose of calculating diluted earnings per share, the 
net profit or loss ( excluding other comprehensive income) for the year attributable to equity 
shareholders and the weighted average number of equity shares outstanding during the year are 
adjusted for the effects of dilutive potential equity shares. 

For B. K. Shroff & Co. 
Chartered Accountants 
Firm Registration No. 302166E 

CA. L. K. Shroff 
Partner 
Membership No. 060742 
Kolkata, 2r-h May, 2022 Chairman ft Managing 

Director 
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Balmer Lawrie & Co. Ltd. 
Notes to the Financial Statements for the year ended 31 March 2022 

Note No 2. (~ in Lakhs) 
Property, Plant and Equipment 

FY 2021-22 Property, Plant and EQufpment 
Particulars Land - Freehold Building & Sidings Plant & Machinery Spares for Electrical Furniture & Typewriter, Tubewell, Tanks Lab Railway Vehicles Total 

Plant & Installation & Fittings Accounting and Equipment Sidings 
Machinery Equipment Machine and Miscellaneous 

Office Equipment 
Eauioment 

Gross Block 
Balance as at 1 April 2021 2,428.49 27,537.39 20,463.06 123.85 3,956.40 1,237.81 2,411.16 2,468.59 733.21 614.44 820.77 62,795.17 
Additions 1,621.46 1,279.30 6.96 317.86 186.47 459.74 397.46 19.29 28.52 4,317.06 
Disposal of assets (5.01) (1,073.54) (40.67) (263.14) (33.69) (188.07) (87.00) (0.39) (497.37) (2,188.88) 
Reclassification/ Adjustments - - - -

Gross Block as at March 31 2022 2,428.49 29,153.84 20,668.82 90.14 4,011.12 1,390.59 2,682.83 2,779.05 752.11 614.44 351.92 64. 923.35 

Accumulated depreciation 
Balance as at 1 April 2021 2,751.08 5,046.25 16.54 1,952.68 526.72 1,831.04 1,106.52 457.75 234.74 375.93 14,299.24 
Depreciation charge for the year 674.22 1,024.06 25.93 398.90 129.64 405.75 260.28 67.29 71.08 113.34 3,170.49 
Disposal of assets (3.23) (913.23) (40.67) (260.04) (32.82) (187.26) (80.49) (0.39) - (484.35) (2,002.48) 
Reclassification/ Adjustments (1.79) (243.29) (0.75) (6.05) (251.88) 
Accumulated Depreciation as at March 31 2022 - 3,420.28 4,913.79 1.80 2,090.79 623.54 2,049.53 1,280.26 524.65 305.82 4.92 15,215.38 

Net Block as at Mar 31 2022 2,428.49 25 ,733.56 15,755.03 88.34 1,920.33 767.05 633.30 1,498.79 227.46 308.62 347.00 49,707.97 

FY 2020-21 Property, Plant and EQuipment 
Particulars Land - Freehold Building & Sidings Plant & Machinery Spares for Electrical Furniture & Typewriter, Tubewell, Tanks Lab Railway Vehicles Total 

Plant & Installation & Fittings Accounting and Equipment Sidings 
Machinery Equipment Machine and Miscellaneous 

Office Equipment 
EQuipment 

Gross Block 
Balance as at 1 April 2020 2,428.49 26,154.52 19,898.45 53.21 3,536.63 1,163.32 2,327.25 2,280.23 724.74 614.44 367.83 59,549.11 
Additions 1,315.45 646.73 78.30 443.51 82.31 138.62 189.26 8.47 482.59 3,385.24 
Disposal of assets (82.12) (7.66) (23.74) (7.82) (54.71) (0.90) (29.65) (206.60) 
Reclassification/ Adjustments• 67.42 67.42 
Gross Block as at March 31 2021 2,428.49 27,537.39 20,463.06 123.85 3,956.40 1,237.81 2,411.16 2,468.59 733.21 614.44 820.77 62,795.17 

Accumulated depreciation 
Balance as at 1 April 2020 - 2,098.12 4,131.18 10.54 1,575.67 402.34 1,529.62 867.30 385.37 163.64 301.11 11,464.89 
Depreciation charge for the year 649.71 966.64 13.67 399.29 132.11 355.49 240.10 72.38 71.10 102.27 3,002.76 
Disposal of assets (49.86) (7.67) (22.28) (7.73) (54.07) (0.88) (27.45) (169.94) 
Reclassification/ Adjustments* 3.25 (1.71) 1.54 
Accumulated Depreciation as at March 31 2021 - 2,751.08 5,046.25 16.54 1,952.68 526.72 1,831.04 1,106.52 457.75 234.74 375.93 14,299.24 

Net Block as at March 31 2021 2,428.49 24,786.31 15,416.81 107.31 2,003.72 711.09 580.12 1, 362.07 275.46 379.70 444.84 48,495.93 

- ~~~ • Reclassif -'~ on ·ac nt of transfer from Investment Properies to Property Plant & Equipment owing to change In the usage of the property, , .. , :_J . .. _ 1, ~~19.?t: '~ ,', ~ .. :zo. .,,,r,,; G' • 
,! C) .;-, . 
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Balmer Lawrie & Co. Ltd. 
Notes to the Financial Statements for the year ended 31 March 2022 

Note No 3. 
Right of Use Assets 

('{ in Lakhs) 
Right of Use Assets 

Particulars Land - Leasehold Buildings Plant & Machinery Electrical Total 
Equipments 

Gross Block 

Balance as at 1 April 2020 3,249.81 5,491.03 1,096.88 30.85 9,868 .58 

Additions 513.07 566.43 704.05 28.54 1,812.09 

Disposal/Deletion/ Adjustment/Retirement - (242.36) (422.84) - (665.20) 

Gross Block as at Mar 31 2021 3,762.88 5,815.10 1,378.09 59.39 11 ,015.47 

Additions 359.94 35.54 763.97 23.34 1,182.79 

Disposal/ Deletion/ Adjustment/ Retirement - (69.31) - (31.17) (100.48) 

Gross Block as at Mar 31 2022 4,122.82 5,781.33 2,142.06 51.56 12,097.78 

Accumulated depreciation 

Balance as at 1 April 2020 316.54 736.21 616.33 22.52 1,691.60 

Transferred from Property, Plant fr Equipment . 
Depreciation charge for the year 73.95 693.44 638.40 14.96 1,420. 75 

Disposal /Deletion/ Adjustment/Retirement . (96.05) (425.95) - (522.00) 

Accumulated Depreciation as at Mar 31 2021 390.49 1,333.60 828. 78 37.48 2,590.35 

Depreciation charge for the year 82.93 650.09 633.29 24.66 1,390.97 

Disposal/Deletion/ Adjustment/Retirement - (49.51) (0.08) (31.17) (80.76) 

Accumulated Depreciation as at Mar 31 2022 473.42 1,934.18 1,461.99 30.97 3,900.56 

Net Block as at Mar 31 2022 3,649.40 3,847.15 680.07 20.59 8,197.22 

Net Block as at Mar 31 2021 3,372.39 4,481.50 549.31 21.91 8,425.12 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31 March 2022 

Note No. 4 
Investment Properties 

('f in Lakhs) 
Particulars I 
Gross Carrying Amount (Deemed Cost) 
As at 1 April 2020 118.27 
Additions . 
Disposals/ adjustments . 

Net Investment Property• Reclassified (67.42) 
Balance as at 31 March 2021 50.85 
Additions . 
Disposals/ adjustments 
Net Investment Property· Reclassified . 

Balance as at 31 March 2022 50.85 
Accumulated Depreciation 
As at 1 April 2020 9.75 
Depreciation charge for the year 2.19 
Disposals/adjustments for the year . 

Investment Property • Reclassified (3. 19) 
As at 31 March 2021 8.75 
Depreciation charge for the year 2.36 
Disposals/adjustments for the year -

Investment Property • Reclassified . 
Balance as at 31 March 2022 11.11 
Net Book Value as at 31 March 2022 39.74 
Net Book Value as at 31 March 2021 42.11 

Investment property is recognised and valued using cost model. Depreciation is calculated using straight line method on 
the basis of useful life of assets 

(i) Contractual obligations 
There is no contractual commitment for the acquisition of Investment Property. 

(ii) Capitalised borrowing cost 
No borrowing costs were capitalised during the year ended 31 March 2022 or previous year ended 31 March 2021 . 

(iii) Restrictions 
There are no restrictions on remittance of income receipts or receipt of proceeds from disposals. 

(iv) Amount recognised in profit and loss for investment properties (~ in Lakhs) 
For the year For the year 

ended 31 ended 31 
Particulars March 2022 March 2021 
Rental income 160.11 170.18 
Less: Direct operating expenses that generated rental income 7.97 16.80 
Less: Direct operating expenses that did not generate rental income 28.69 28.80 
Profit/ (Loss) from leasing of investment properties 123.45 124.58 

(vi) Fair value (~ in Lakhs) 
As at 31 As at 31 March 

Particulars March 2022 2021 
Fair value 2,314.38 2,207.62 

The Company obtains independent valuations for its investment properties at least annually. The fair value of 
investment property (as measured for disclosure purpose in the financial statements) is based on the valuation by a 
registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017. 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31 March 2022 

Note No. 5 (~ in Lakhs) 
Intangible Assets 

Particulars Softwares Brand Value Total 

Gross Carrying Amount 
Balance as at 1 April 2020 771. 92 332.63 1,104.55 
Additions 153.56 - 153.56 
Disposals/ adjustments 3.85 - 3.85 
Balance as at 31 March 2021 929.33 332.63 1,261.96 
Additions 77.27 - 77.27 
Disposals/ adjustments - - -
Balance as at 31 March 2022 1,006.60 332.63 1,339.23 

Accumulated Amortisation 
Balance as at 1 April 2020 639.18 190.00 829.18 
Amortization charge for the year 95.01 38.00 133.01 
Disposals/adjustments for the year 3.84 - 3.84 
Balance as at 31 March 2021 738.03 228.00 966.03 
Amortization charge for the year 71.74 38.00 109.74 
Disposals/adjustments for the year - - -
Balance as at 31 March 2022 809.77 266.00 1,075.77 

Net Book Value as at 31 March 2022 196.83 66.63 263.46 

Net Book Value as at 31 March 2021 191.30 104.63 295.93 



BALMER LAWRIE Ii: CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

~ 
fi nancial Aswrs.- tr,vM.tmlE!r,t,s (Non-Current-I 

(Unquoted, unless otherwise stated) 

Name or the Body Corporate 

(A) Trade Investments 

lny~stmer1! in l;q!,.lity lns_truments 
(Fully paid stated at Cost) 

{i) In JQint Ventur~ <;:.c;,rnpaJlj~ 
Balmer Lawrie -Van Leer Ltd. 
(Ordinary Equity Shares of ,10 each) 

Transafe Services Ltd.• 
(Ordinary Equity Shares of t10 each) 
Less: Provision for diminution in value 

Balmer Lawrie (UAE) LLC 

(Ordinary Equity Shares of AED 1,000 each) 

PT. BALMER LAWRIE INDONESIA 
(Equity Shares of par value of Indonesian Rupiah (IDR) 10,000 each) 
Less: Provision For diminution in value 

(ii) In Subsi(li~[Y ('.;c;,Jn~~_ni~~ 
Balmer Lawrie (UK) Ltd.• 
(Ordinary Equity Shares of GBP 1 each) 

Visakhapatnam Port Logistics Par~ Ltd. 
(Ordinary Equity Shares of t10 each) 

(iii) l_n As~~~e Com~y 
AVI-OIL India (P) Ltd. 
(Ordinary Equity Shares of 'f10 each) 

Investments in Preference Shares 
(Fully paid stated at Cost) 
Transafe Services Ltd.• 
(Cumulative Redeemable Preference Shares of f10 each) 

Less: Provision for diminution in value 

(B) 9ther lny~stments 
(Fully paid stated at Cost) 
Bridge Ii: Roof Co. (India) Ltd. 
(Ordinary Equity Shares of ,10 each) 

Biecco Lawrie Ltd. 
(Ordinary Equity Shares of ~10 each) 
{Carried in books at a value of f1 only), net of Provision for diminution in value 

RC Hobbytech Solutions Pvt. Ltd. 
(Ordinary Equity Shares (Face Value if 1 each) of ~1350 each including premium) 
Add: New Investments made 
Less: Shares Sold 
Less: Transferred to Incubator 

Kanpur Flowercycling Pvt. Ltd. 
(Ordinary Equity Shares (Face Value if 10 each) of~ 9592 each including premium) 
Add: New Investments made 
Less: Shares Sold 
Less: Transferred to Incubator 

Ramprasad Meena Technologies Pvt. Ltd. 
(Ordinary Equity Shares (Face Value if 10 each) of if2360 each including premium) 

Add: New Investments made 
Less: Shares Sold 
Less: Transferred to Incubator 

Woodlands Multispeciality Hospitals Ltd. 
(Ordinary Equity Shares of if10 each) 

Aggregate amount of quoted investments at Cost 
Aggregate amount of unquoted investments at Cost 

• Refer details given in Note No. 42.19 of the notes to accounts for the year. 

Total 

Total 

(tin Lakhs) 

As at 31 March 2022 As at 31 March 2021 

No of Shares Amount No of Shares Amount 

86,01,277 3,385.03 86,01 ,277 3,385.03 

1,13,61,999 1,165.12 1,13,61,999 1,165.12 

(1,165.12) (1,165.12) 

9,800 890.99 9,800 890.99 

20,00,000 1,027.32 20,00,000 1,027.32 

(1,027.32) (1,027.32) 

100 0.06 

8, 10,38,978 8,103.90 8,10,38,978 8,103.90 

45,00,000 450.00 45,00,000 450.00 

1,33,00,000 1,330.00 1,33,00,000 1,330.00 

(1,330.00) (1,330.00) 

Sub Total 12,829.92 12,829.98 

3,57,591 14.01 3,57,591 14.01 

1,95,900 1,95,900 

10,000 135.00 4,444 59.99 
5,556 75.01 

1111) (15.00) 
8,889 120.00 10,000 135.00 

479 45.95 

(479) (45.95) 

1,059 24.99 

1,059 24.99 

8,850 0.45 8,850 0.45 

Sub Total 159.45 149.46 

12,989.37 12,979.44 

12,989.37 12 979.44 
12,989.37 12,979.44 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No.7 

Financial Assets• Loans (Non · Current) 

Secured considered good 
Other Loans 

Unsecured Considered Doubtful 
Other Loans 

Provision for doubtful Loans 
Other Loans 

Total 

Note No.8 

Financial Assets- Others (Non • Current) 

Unsecured considered good 
Other Receivables 

Total 

As at 31 March 2022 

181.86 

43.52 

(43.52) 

181.86 

As at 31 March 2022 

8.53 

8.53 

(tin Lakhs) 

As at 31 March 2021 

(tin Lakhs) 

199.32 

24.92 

(24.92) 

199.32 

As at 31 March 2021 

37.28 

37.28 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No.9 
Deferred Tax Liabilities 

Deferred Tax Liability arising on account of : 

Property, Plant and Equipment 

Deferred Tax Asset arising on account of : 
Adjustment for VRS expenditure 
Provision for loans, debts, deposits ft advances 
Defined benefit plans 
Provision for Inventory 
Provision for dimunition in investments 

Total 

Movement in Deferred Tax (Liabilities)/ Assets 

As at 31 March 2021 
Particulars 

Property, Plant and Equipment (4,904.39) 
Adjustment for VRS expenditure 116.22 

Provision for loans, debts, 
deposits ft advances 1,031.66 
Defined benefit plans 1,342.72 

Provision for Inventory 98.89 
Provision for dimunition in 
investment 593.29 

Total (1 ,721.61 ) 

Recognised in 
Profit and Loss 

(609.02) 
(29.06) 

26.01 
459.61 

(12.54) 

(165.00) 

As at 31 March 2022 

(5,513.41) 

87.16 
1,057.67 
2,073.85 

86.35 
593.29 

(1 ,615.09) 

Recognised in Other 
Comprehensive Income 

271.52 

271.52 

(" in Lakhs) 
As at 31 March 2021 

(4,904.39) 

116.22 
1,031.66 
1,342.72 

98.89 
593.29 

(1,721.61) 

(" in Lakhs) 
As at 31 March 2022 

(5,513.41) 
87.16 

1,057.67 
2,073.85 

86.35 

593.29 
(1,615.09) 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No.10 

Non Financial Assets - Others (Non - Current) 

Capital Advances 
Advances other than Capital Advances 

Security Deposits 
Balances with Government Authorities 
Prepaid Expenses 
Others 

Note No.11 

Inventories 

Total 

Raw Materials and Components 
Goods-in-transit 
Slow moving & non moving 
Less: Adjustment for slow moving & non moving 
Total - Raw Materials and Components 

Work in Progress 
Slow moving & non moving 
Less: Adjustment for slow moving & non moving 
Total - Work in Progress 

Finished Goods 

Goods-in transit 

Slow moving & non moving 

Less: Adjustment for slow moving & non moving 

Total - Finished Goods 

Stores and Spares 
Slow moving & non moving 
Less: Adjustment for slow moving & non moving 

Total - Stores and Spares 

Total 

As at 31 March 2022 

18.25 

701.45 
274.95 

14.51 
34.92 

1,044.08 

As at 31 March 2022 

14,202.51 
24.80 
93.26 

(70.03) 
14,250.54 

1,191.15 
0.43 

(0.21) 
1, 191.37 

3,607.16 

157.77 

94.96 

(59.27) 
3,800.62 

780.95 
284.87 

(213.56) 

852.26 

20,094.79 

[Refer to Point No.1.5 of "Significant Accounting Policies" for method of valuaion of inventories] 

(tin Lakhs) 

As at 31 March 2021 

20.08 

666.20 
173.12 

17.29 
46.64 

923.33 

(t in Lakhs) 

As at 31 March 2021 

10,693.83 

162.58 
(123.22) 

10,733.19 

974.78 

974.78 

3,298.76 

220.20 

100.03 

(70.52) 

3,548.47 

662.91 
293.63 

(199.19) 

757.35 

16,013.79 



BAL.MER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No.12 

Trade Receivables 

Considered good· Unsecured 
Trade Receivables· credit impaired 

Less: Provision for Impairment 

Grand Total 

Trade receivables outstanding for a period less than six 
months 
Considered good· Unsecured 
Trade Receivables- Credit Impaired 

Less: Provision for lmoairment 

Sub Total 

Trade receivables outstanding for a period exceeding six 
months 
Considered good· Unsecured 
Trade Receivables- Credit Impaired 

Less: Provision for lmoainnent 

Sub Total 

Grand Total 

Trade Receivables ageing schedule as at 31st March 2022 

Undisputed Trade Receivables - credit impaired 

Disputed Trade Receivables- considered good 

242.06 

As at 31 
March 2022 

31.388.70 
1.743.92 

(1,743.92) 

31,388.70 

29,891.34 
242.06 

(242.06) 

29,891.34 

1,497.36 
1,501.86 

(1,501.86) 

--1,497. 36 

31,388.70 

(fin Lakhs) 

As at 31 March 
2021 

28.891.28 
1.443.84 

(1.443.84) 

28.891.28 

27,126.64 
153.44 

(153.44) 

27,126.64 

1,764.64 
1,290.40 

(1 .290 .40) 

1.764.64 

28,891.28 

18.13 883.02 

- in Lak s) 

Total _ J 
1,388.70 

1,143.21 

~D~is~p=u=te=d=T=r=a=d=e~R=e=ce=i_va~b=le=s~-- c=r=e=d'=·t=fm==ai~re=d~------~ ------~------~----~-----~- ~ o_._7_1 ~-~6=0=0=. 7~1~ 

Trade Receivables ageing schedule as at 31st March 2021 
(f In Lakhsl 

Particulars Outstandino for followingperiods from due date of Pavment 
Less than 6 months 6 months - 1 vear 1 - 2 years 2 - 3 vears More than 3 year9 Total 

Undisputed Trade receivables - considered good 27,126.64 814.20 534.19 303.46 ' 112.79 28,891.28 

Undisputed Trade Receivables - credit impaired • 153.44 0.03 3,24 5.82 597.90 760.43 

Disputed Trade Receivables- considered good -
Disouted Trade Receivables - credit impaired - 683.41 683.41 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No.13 
Cash and Cash equivalents 

Cash in hand 

Balances with Banks - Current Account 

Total 

As at 31 March 
2022 

2.33 

4,691.92 

4,694.25 

There are no repatriation restrictions with respect to cash and bank balances available with the Company. 

Note No.14 
Other Bank Balances 

Unclaimed Dividend Accounts 

Bank Term Deposits 

Margin Monev deposit with Banks 

Total 

As at 31 March 
2022 

533.61 
36,224.68 

100.59 

36,858.88 

(~ in Lakhs) 

As at 31 March 
2021 

0.79 

3,474.66 

3,475.45 

(~ in Lakhs) 

As at 31 March 
2021 

505.37 

49,077.77 

94.02 

49,677.16 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No.15 

Financia l Assets· Loans (Current I 

Loans 
Loans Receivables Considered good- Secured 

Loans ( to employees) 
Loans and advances Considered good- Unsecured 

Advances to Related Parties• 
Balmer Lawrie Investments Ltd. 
PT. Balmer Lawrie Indonesia 
Balmer Lawrie Van Leer Ltd. 
Visakhapatnam Port Logistics Park Ltd 

Balmer Lawrie UAE LLC 

Other Advances (to employees) 
Other Loans and advances 

Advances to Related Parties • - Considered Doubtful 
Less: Provision thereof 

Total 

• Advances to Related Parties are in the course of regular business transactions. 

la) Loan&" or advances-In lhe natLi re of loans that are repavable on demand 

17.35 

26.02 
0.36 
0.12 

58.97 

As at 31 March 2022 

84.71 

102.82 

28.12 
650.98 

414.54 
(414.54) 

866.63 

As at31 March 2022 
Amount of Loan or Percentage to the total 

Type of Borrower 
advance in the Loans and Advances in 
nature of loan the nature of loans 

outstanding 
Promoter -
Directors 
KMP's 
Related parties 

(b) Loans or advances In lhe nature of loans tha t are Without soeclnvin J am, terms or oerlod of reoavmenl 

Type of Borrower 

Promoter 
Directors 
KMP's 
Related parties 

Note No.16 
Other Financial A,set s {Gurrentl 

Unsecured 
Accrued Income 

Security Deposits 

Other Receivables -Considered Good 
Other Receivables - Considered Doubtful 

Less: Provision for doubtful other receivables 

Total 

Note No.17 

Non Financial Assets {Cu r rent) 

Balance with Government Authorities 
Prepaid Expenses 
Advance to Contractors & Suppliers-Considered Good 
Advance to Contractors & Suppliers - Considered Doubtful 
Less: Provision for Doubtful Advances to Contractors & S 

As at 31 March 2022 
Amount of Loan or 

advance in the 
nature of loan 

outstanding 

102.82 

Percentage to the total 
Loans and Advances in 

the nature of loans 

11-86% 

As at 31 March 2022 

2,674.08 
873.78 

17,363.97 
1,265.65 

(1,265.65) 

20,911.83 

As at 31 March 2022 

2,340.25 
1,149.19 
1,275.69 

Others ~::::==;:::::::--... 

806.14 
(806.14) 

1,426.11 

Total 6, 191.24 

41.56 

28.53 
0.31 

230.51 
57.20 

(~ in Lakhs) 

As at 31 March 2021 

76.65 

358.11 

32.69 
711.36 

160.36 
(160.36) 

1,178.81 

(tin Lakhsl 
As at 31 March 2021 

Amount of Loan or Percentage to the total 
advance in the Loans and Advances in 
nature of loan the nature of loans 

outstanding 
-

-

(f In La~hs) 
As at 31 M~rch 2(}2,1 

Amount of Loan or 
advance in the 
nature of loan 

outstandinQ 

358.11 

Percentage to the total 
Loans and Advances in 

the nature of loans 

-

30.38% 

(fin Lakhs) 

As at 31 March 2021 

1,898.14 

666.96 
9,756.58 

1,684.42 

(1,684.42) 

12,321.68 

(fin Lakhs) 

As at 31 March 2021 

3,028.66 
689.10 

1,279.66 
802.23 

(802.23) 
1,302.72 

6,300.14 



Balmer Lawrie & Co. Ltd. 
Notes to the Financial Statements for the year ended 31st March 2022 

Note No 18 
Equity Share Capital 

As at 31 March 2022 

Authorised Capital 
300,000,000 (Previous period 300,000,000) equity shares of~ 10 each 30,000.00 

30,000.00 

Issued and Subscribed Capital 
171 ,003,846 (Previous period 171 ,003,846) equity shares of~ 10 each 17,100.38 

17 , 100.38 

Paid-up Capital 
171 ,003,846 (Previous period 171,003,846) equity shares of~ 10 each 17,100.38 

17,100.38 

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year 

Equity shares at the beginning of the year 
Equity shares at the end of the year 

b) Rights/preferences/restrictions attached to equity shares 

As at 31 March 2022 
No of shares Amount (~ in Lakhs) 

17, 10 ,03, 846 17,1 00.38 
17, 10,03,846 17,1 00.38 

(~ in Lakhs) 

As at 31 March 
2021 

30,000.00 
30,000.00 

17,100.38 
17,100.38 

17,100.38 
17,100.38 

As at 31 March 2021 
No of shares Amount (~ in Lakhs) 
17, 10,03,846 17,100.38 
17, 10,03,846 17,100.38 

The Company has one class of equity shares having a par value of ~ 10 per share. Each Shareholder is eligible for one vote per share held. The dividend 
proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting. In the event of liquidation, the 
equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their 
shareholding. 

c) Details of shareholders holding more than 5% shares in the Company (equity shares of ~10 each, fully paid up) 

As at 31 March 2022 As at 31 March 2021 
Particulars of the Shareholder 

Balmer Lawrie Investments Ltd . 

No of shares % holding No of shares Ill holding 

10,56,79,350 61.80% 10,56,79,350 61.80% 

i) There are no other shareholders holding 5% or more in the issued share capital of the Company. 

d) Details of Shareholding of Promoters is as under 

Shares held bv oromoters as at 31 March 2022 
SI.No Promoter name No. of Shares % of total shares % Chan2e durinl! the vear 
01 N.A. NIL Nil NIL 
Total N.A. NIL NIL NIL 

Shares held bv oromoters as at 31 March 2021 
SI. No Promoter name No. of Shares % of total shares % Change durinl! the vear 
01 N.A. Nil NIL NIL 
Total N.A. NIL NIL Nil 
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Note No 19 

Other Equity 

Securities Premium 

General Reserve 

Retained Earnings 

Other Comprehensive Income Reserve (OCI) 

Securities Premium 

Opening balance 
Add: Shares issued during the year 

Sub Total (A) 

General Reserve 
Opening balance 
Sub Total (B) 

Retained Earnings 
Opening balance 

Add : Net Profit for the period 
Less : Appropriations 

Dividend Paid 
Re-measurement Gain/(Loss) 

Net surplus in Retained Earnings (C) 

Total (Other Equity) 

Other Comprehensive Income Reserve (OCI) 
Opening balance 
Movement during the year 
Sub Total (D) 

As at 31 March 2022 

3,626.77 

29,903.69 

83,188.81 

(1,833.75) 

1, 14,885.52 
- ---------

As at 31 March 2022 

3,626.77 

3,626.77 

29 ,903.69 
29,903.69 

81,168.39 

11,473.35 

(10,260.23) 
807.30 

83,188.81 

(1,026.45) 
(807.30) 

(1,833.75) 

1, 14,885.52 

(~ in Lakhs) 

As at 31 March 2021 

3,626.77 
29,903.69 
81,168.39 
(1,026.45) 

1, 13,672.40 

As at 31 March 2021 

3,626.77 

3,626.77 

29,903.69 
29,903.69 

82,348.58 

11,631.33 

(12,825.29) 
13.77 

81,168.39 

(1,012.68) 
(13.77) 

(1 ,026.45) 

Total Other Equity (A+B+C+D) 1, 13,672.40 ---------------------------
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Note No.20 

Financial Liabilities (Non - Current) 

Borrowings (Term Loan from Bank)· Secured* 
Deposits- Unsecured 

Total 

As at 31 March 2022 

11.56 

11.56 

(~ in Lakhs) 

As at 31 March 2021 

292.88 
17.50 

310.38 

(i) *Borrowings- The Company has availed Term Loan of '{15 Crores for its integrated cold chain facilities at Rai and Patalganga from Standard Chartered Bank to 

obtain Grant - in- aid from Ministry of food Processing Industries (MoFPI). The Term Loan has an interest rate as 6 months MCLR applicable at the time of 

disbursement of Term Loan. The Loan is secured against the fixed and movable assets of Temperature Controlled Warehouses at Rai and Patalganga respectively. The 

loan was repayable in 12 half yearly equal instalments starting from 18 months from the date of 1st withdraw! ie 31.08.2017. However, the said loan was fully repaid 

by the Company during the current year. 

(ii) The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts. 

Note No.21 
Provisiori_s (Non - ~urrent) 

Actuarial Provision for employee benefits 

Other Long Term Provisions 

Total 

Note No.22 

Non Financial Liabilities- Others (Non - Current) 

Advance from Customers 
Deferred Gain/ Income 
Others 

Total 

As at 31 March 2022 

3,470.99 

3,504.13 

6,975.12 

As at 31 March 2022 

1.00 
491.24 

0.15 

492.39 

(~ in Lakhs) 

As at 31 March 2021 

2,987.73 

2,284.05 

5 271.78 

(~ in Lakhs) 

As at 31 March 2021 

4.55 
379.74 

1.62 

385.91 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31st March 2022 

Current Liabilities 

Borrow1nqs.• Secured 

Current Maturities of Long Term Borrowings 

Trade Paya bles 
Unsecured 
Payable to micro and small enterprises 
Other Trade Payables 

Total 

Trade Payables ageing schedule as at 31st March 2022 

Particulars 
(i)MSME 

(ii) Others 

(iii) Disputed dues - MSME 

(iv) Disputed dues - Others 

Trade Payables ageing schedule as at 31st March 2021 

Particulars 
(i) MSME 

(ii) Others 

(iii) Disputed dues - MSME 

(iv) Disouted dues - Others 

Note No.24 
Othe r Financial Liabilities (Current) 

Unclaimed Dividend· 
Security Deposits 
Other Liabilities 

Total 

Less than 1 year 
789.53 

25,119.33 

Less than 1 vear 
816.65 

23,485.72 

92.07 

Sub Total (Trade Payables) 

As atl1 March 2022 

789.53 
26 460.97 
27,lS0. 50 

27 250 .50 

Outstanding for followinq periods from due date of payment 
1 - 2 years 2-3 years More than 3 years 

. -

455.99 (153.61) 655.64 

2.24 81 ,65 299.73 

Outstandlna for lollowin~ periods from due date of oavment 
1 - 2 years 2 - 3 years 

1.50 

749.33 112.70 

81.15 4.87 

M.ore than 3 vears 

1,352.17 

375.45 

As at 31 March 2022 

533.61 
2,593.49 
9,545 .73 

12.67 2.83 

• There is no amount due and outstanding as at balance sheet date to be credited to Investor Education and Protection Fund. 

Note No.25 

/'Ion Fl n~ncial Liabilities •0th~,., I Current) 

Advance from Customers 
Statutory Dues 
Deferred Gain/Income 
Other Liabilities 

Note No.26 

Current Provisions 

Total 

Provision for Employee benefits 
Actuarial Provisions for employee benefits 

Other Short term Provisions 

Total 

Note No.27 

Current Tax Liabilities 

Provision for Tax (Net of advance) 

Total 

As at 31 March 2022 

820.19 
1,727.02 

45.03 
3,606.36 

6 198.60 

As at 31 March 2022 

731.46 
1,221.45 

1 952.91 

As at 31 March 2022 

2,649.60 

I< in La1tt1s1 
As at 31 March 2021 

203.65 

818.15 
26.2 53.16 
iJ 071.6 1 

27,275.26 

I< in Lakhs) 

Total 
789.53 

26,077.35 

383.62 

(' in La khsl 

Total 
818.15 

25,699.92 

553.54 

(~ in Lakhs) 

As at 31 March 2021 

505.37 
3,090.92 
9115.72 

12.012.01 

(~ in Lakhs) 
As at 31 March 2021 

636.32 
2,209.05 

1.64 
4,878.84 

7 725.85 

(~ in Lakhs) 

As at 31 March 2021 

545.01 
136.38 

681.39 

(~ in Lakhs) 

As at 31 March 2021 

2,549.22 
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Note No.28 

Revenue from Operations 

Sale of Products 
Sale of Services 
Sale of Trading Goods 

Other Operating Income 

Note No.29 

Other Income 

Interest Income 
Bank Deposits 

Total 

Interest on Income Tax refund 
Others 

Sub Total - Interest Income 

Dividend Income 

Other Non-operating Income 
Profit on Disposal of Fixed assets 
Profit on Disposal of Investments 
Unclaimed balances and excess provision 
written back 
Gain on Foreign Currency Transactions (Net) 
Miscellaneous Income 

Note No.30 

Sub Total - Other Non-operating Income 

Total 

Cost of Materials Consumed & Services Rendered 

Cost of Materials Consumed 
Cost of Services Rendered 

Total 

Note No.31 

Purchase of Trading Goods 

Trading Goods 

Total 

For the year ended 
31 March 2022 

1,27, 728.95 
69,500.28 

633.72 
6,382.36 

2,04,245.31 

For the year ended 
31 March 2022 

1,692.62 

104.80 
1,797.42 

2,515.78 

358.17 

866.11 
102.03 
600.15 

1,926.46 

6,239.66 

For the year ended 
31 March 2022 

96,445.84 
46,251.10 

1,42,696. 94 

For the year ended 
31 March 2022 

1,276.51 

1,276.51 

(~ in Lakhs) 

For the year ended 31 
March 2021 

86,332.39 
60,470.05 

364.43 
5,043.10 

1,52,209. 97 

(~ in Lakhs) 

For the year ended 31 
March 2021 

2,560.36 
281.83 
103.50 

2,945.69 

2,128.65 

15.77 
49.20 

1,526.17 

401.34 

1,992.48 

7,066.82 

(~ in Lakhs) 

For the year ended 31 
March 2021 

59,587.02 
38,774.82 

98,361.84 

(~ in Lakhs) 

For the year ended 31 
March 2021 

359. 93 

359.93 
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Note No.32 

Changes in inventories of Finished Goods. 
Stock-in-Trade and Work-in-Progress 

Change in Finished Goods 

Change in Work In Progress 

Total 

Note No.33 

Employee Benefits Expenses 

Salaries and Incentives 
Contribution to Provident & Other Funds 
Staff Welfare Expenses 

Note No.34 

Finance Costs 

Interest 
Bank Charges• 

Total 

Interest Cost - Lease Liabilities 
Total 

Opening 
Closing 

Change 

Opening 
Closing 

Change 

For the year ended 

31 March 2022 

3,548.47 
3,800.62 

(252.15) 

974.78 
1,191.37 

(216.59) 

(468.74) 

For the year ended 
31 March 2022 

18,456.25 
2,108.34 
2,130.53 

22,695.12 

For the year ended 
31 March 2022 

183. 50 
109.18 
287.35 
580.03 

(~ in Lakhs) 

For the year ended 

31 March 2021 

3,379.72 
3,548.47 

(168.75 ) 

1,177.56 
974.78 

202.78 

34.03 

(~ in Lakhs) 

For the year ended 
31 March 2021 

17,832.87 
2,204.08 
1,722.88 

21,759.83 

{' in Lakhs) 

For the year ended 

31 March 2021 

207.85 
84.09 

236.91 
528.85 

• Bank Charges include charges for opening of UC, bank guarantee charges and other charges related to bank transactions. 
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Note No.35 

De preciation a: Amortisation Expense 

Depreciation on : 
Property, Plant ft Equipment 
Right of Use Assets 
Investment Properties 

Amortisation of Intangible Assets 

Total 

Note No.36 
Other Expenses 

Manufacturing Expenses 
Consumption of Stores and Spares 
Repairs ft Maintenance - Buildings 
Repairs ft Maintenance - Plant ft Machinery 
Repairs ft Maintenance - Others 
Power ft Fuel 
Electricity ft Gas 
Rent 
Insurance 
Packing, Despatching, Freight and Shipping Charges 
Rates ft Taxes 
Auditors Remuneration and Expenses 
Write off of Debts, Deposits, Loan ft Advances 
Provision for Doubtful Debts ft Advances 
Fixed Assets Written Off 
Loss on Disposal of Fixed Assets 
Selling Commission 
Cash Discount 
Travelling Expenses 
Printing and Stationery 
Motor Car Expenses 
Communication Charges 
Corporate Social Responsibility Expenditure 
Loss on Foreign Currency Transactions (Net) 
Miscellaneous Expenses 

Less: Provision for Debts, Deposi ts, Loans ft Advances and 
Inventories considered doubtful earlier, now written back 

Total 

Payment to Auditors as: 
Statutory/ Branch Auditors 
Tax Audit 
Other Certification 
Reimbursement of Expenses 

Total Payment to Auditors 

For the year ended 
31 March 2022 

3,170.49 
1,390.97 

2.36 
109.74 

4,673.56 

For the year ended 
31 March 2022 

1,782.34 
888.36 
975.04 
571.00 
951.70 

2,943.51 
367.99 
771.69 
356.88 

5,117.53 
132.56 

28.06 
794.61 
853.11 

14.63 
14.41 

350.84 
448.33 
481.96 
150.19 
146.69 
285.86 

1,048.16 

3,293.21 
22,768.66 

(751.56) 
22,017.10 

21.80 
1.15 
3.72 
1.39 

28.06 

(~ in Lakhs) 

For the year ended 31 
March 2021 

3,002.76 
1,420.75 

2.19 

133.01 
4,558.71 

(Zin Lakhs) 

For the year ended 31 
March 2021 

1,592.57 
750.15 
377.51 
528.90 
687.68 

2,302.48 
370.56 
712.87 
331.56 

4,373.32 
167.08 

27.62 
2,106.50 

956.08 
1.37 
4.16 

352.52 
335.97 
315.99 
130.06 
149.46 
423.03 

514.15 
61 .31 

3,145.58 
20,718.48 

(2,709.85) 
18,008.63 

21 .80 
1.00 
3.30 
1.52 

27.62 
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Note No.37 
Tax Expense 

Currr;nt tax 

Deferred tax 
Pre,·ious years 

Total 

For the year ended 
31 March 2022 

4,568.80 
165.00 

4,733.80 

(~ in Lakhs) 
For the year ended 

31 i\larch 2021 

3,881).1)() 
6(,7.22 

(527.35) 
4,019.87 

The major components of income tax expense and the reconciliation of expense based on the domestic cffccti,·e tax rate of 25.168% (31 March 2021: 25.168"·0) and the reported tax 
expcm,<.:' in profit or loss arc as follo,vs: 

Accounting profit before income tax 
,\t country's st1.tutory income tax rate of25.168"o (.'\! March 2021: 25.168"·u) 
Tax Expcnsc 
,\<ljustmcnts in respect of current income tax 

Foreign Di,·idend Income, taxed at a different rate 
Non-deductible expenses for tax purposes 

ProYisions 

CSR Expenses 
YRS Expenses 
Depreciation Difference including for ROU assets 
Rental Expense on ROU ,\ssets 
Fixed a:,;sets ,vrittcn off and loss on disposals 

;\djustmcnts in respect of prc,·ious years income ta.."X 

Total 

0 0 8 
Other Comvrchcw;iv~ Lncomc 

(A) I terns that will not be reclassified to profit or loss 
(i) Remeasurement gains/ Oosscs) on defined benefit plans 
(ii) Income tax relating to items that will not be reclassified to profit or loss 

(B) Items that will be reclassified to profit or loss 
(i) Items that "ill be reclassified to profit or loss 
(ii) Income t1.x relating to items that will be reclassified to profit or loss 

Total 

Slrnre 

Net profit attributable to equity shareholders 
Profit after tax 

Profit attributable to equity holders of the parent adjusted for the effect of dilution 

Nominal ,·alue per Equity Share (~ 
Weightcd-aYeragc number of E9uit:y Shares for EPS 
Basic/Diluted Earnings per Equity Share (f) 

17014.45 
25.168% 

4,282.20 

(161.66) 

332.75 
263.80 
(29.06) 
308.23 

(340.94) 
(86.52) 

4,568.80 

For the year ended 
31 March 2022 

(1,078.82) 
271.52 

(807.30) 

15664.97 
25.168°0 
3,942.56 

(IB.70) 

(154.02) 
129.40 
116.22 
209.98 

(247.52) 
(2.92) 

(527.35) 

3,352.65 

(~ in Lakhs) 
For the year ended 

31 March 2021 

(18.40) 

4.63 

(B.77) 

(f in Lakhs except share data) 
For the year ended For the year ended 

31 March 2022 31 March 2021 

12,280.65 11,645.10 

12,280.65 11,645.10 

10 10 
17,10,03,846 17,10,03,846 

7.18 6.81 

The Company's Earnings Per Share (EPS') is determined based on the net profit after tax attributable to the shareholders' of the Company being used as the numerator. Basic earnings 
per share is computed using the weighted m·ernge number of shares outstanding during the year as the denominator. Diluted earnings per share is computed using the weighted a,·erage 
number of common and dilutiYe common cgui,·alent shares outstanding during the year including share options, except where the result would be anti-dilutiYe. The Face rnlue of the 

shares is ~ 10. 
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Note No. 40 

Accounting for Emplovee Benefits 

Defined Contn"bution Plans 

The disclosures are made consequent to adoption of IND AS 19 on Employee Benefits, notified by the l\Iinistry of Corporate "-\ffairs, by the 
Company. Defined Benefit(s) Plans/ Long Term Employee benefits in respect of Gratuity, Leave Encashment, Post-retirement Medical Benefits 

and Long Service Awards are recognized in the Statement of Profit & Loss on the basis of Actuarial valuation done at the year end. Actuarial 
gain/loss on post-employment benefit plans that is gratuity and post-retirement medical benefit plans are recognized in Other Comprehensive 

Income. 

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards 
Provident Fund and Employee State Insurance Scheme which are defined contribution plans. The Company has no obligations other than to 

make the specified contributions. The contributions are charged to the statement of profit and loss as they accrue. The amount recognised as an 
expense towards contribution to Provident Fund for the year aggregated to Z 1151.50 Lakhs (Z1169.18 Lakhs); Superannuation fund Z 698 .61 

Lakhs (Z691.82 Lakhs) and contribution to Employee State Insurance Scheme for the year aggregated to Z 2.96 Lakhs (Z3.83 Lakhs). 

Defined Benefit Plans 

Post Employment Benefit Plans 
A. Gratuity 

The gratuity plan entitles an employee, who has rendered atleast five year of continuous service, to receive fifteen days salary for each year of 
completed service at the time of superannuation/ exit. "-\ny shortfall in obligations is met by the company by way of transfer of requisite amount 
to the fund named "Balmer Lawrie & Co. Ltd. Gratuity Fund" 

The reconciliation of the Company's defined benefit obligations (DBO) and plan assets in respect of gratuity plans to the amounts presented in 
the statement of financial position is presented below: 

(fin Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 

Defined benefit obligation 5,559.44 5,635.99 

Fair value of plan assets 6,162.94 7,244.85 

Net Defined Benefit Obligation (603.50) (1,608.86) 

(i) The movement of the Company's defined benefit obligations in respect of gratuity plans from beginning to end of reporting period is as 

follows: 

(~ in Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 
Opening value of defined benefit obligation 5,635.99 6,378.65 
_-\dd: Current service cost 390.47 366.17 

Add: Current interest cost 345.55 388.47 

Plan amendment : Vested portion at end of period (past service) - -
,-\dd: Actuarial (gain) /loss due to -

- changes in demographic assumptions - -
- changes in experience adjustment 800.64 180.14 

- changes in financial assumptions 86.74 (279.07) 

Add: Acquistition "-\djustment - -

Less: Benefits paid (1,699.96) (1,398.37) 

Closing value of defined benefit obligation thereof- 5,559.44 5,635.99 
Unfunded (6Q3.50) (1,608.86) 
Funded 6,162.94 7,244.85 
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(ii) The defined benefit obligation in respect of gratuity plans was determined using the following actuarial assumptions; 

Assumptions As at 31-Mar-2022 As at 31-Mar-2021 
Discount rate (per annum) 7.22% 6.84% 
Rate of increase in compensation levels/Salary growth rate 6.00% 5.00% 
Expected average remaining working lives of employees (years) 12 12 

(iii) The reconciliation of the plan assets held for the Company's defined benefit plan from beginning to end of reporting period is presented 
below: 

(fin Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 
Opening balance of fair value of plan assets 7,244.85 5,748.26 
,-\dd: Contribution by employer 150.00 2,397.18 
Return on Plan Assets excluding Interes t Income (55.03) 104.60 
Add: Interest income 523.08 393.18 
Add: Acyuisition Adjustment - -
Less: Benefits paid (1.699.96) (1,398.37) 
Closing balance of fair value of plan assets 6,162.94 7,244.85 

(iv) Expense related to the Company's defined benefit plans in respect of gratuity plan is as follows: 

(f in Lakhs) 
Amount recognised in Other Comprehensive Income For the year ended For the year ended 

31-Mar-2022 31-Mar-2021 
Actuarial (gain) / loss on obligations-changes in demographic - -

assumptions 
Actuarial (gain) / loss on obligations-changes in financial assumptions 86.74 (279.07) 

Actuarial (gain) / loss on obligations-Experience Adjustment 800.64 180.14 
Return on Plan ,-\ssets excluding Interest Income (55.03) 104.60 
Total expense/ (income) recognized in the statement of Other 942.41 (203.53) 
Comprehensive Income 

(fin Lakhs) 
Amount recognised in the Statement of Profit & Loss For the year ended For the year ended 

31-Mar-2022 31-Mar-2021 
Current service cost 390.47 366.17 
Past service cost (vested) - -
Net Interest cost (Interest Cost-Expected return) (177.53) (4.70) 
Total expense recognized in the Statement of Profit & Loss 212.94 361.47 

(t inLakhs) 
Amount recognised in Balance Sheet As at 31-Mar-2022 As at 31-Mar-2021 
Defined benefit obligation 5.SS\l .-1-4 5,635.99 
Classified as: 
Non-Current 4,356.26 4,615.27 
Current U03. l8 1,020.72 
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As at 31-Mar-2022 As at 31-Mar-2021 
Expected returns on plan assets are based on a weighted average of 468.05 497.78 
expected returns of the various assets in the plan, and include an 
analysis of historical returns and predictions about future returns. The 
return on plan assets was 

(v) Plan assets do not comprise any of the Company's financial instruments or any assets used by the Company. Plan assets can be broken down 
into the following major categories of investments: 

Particulars As at 31-Mar-2022 As at 31-Mar-2021 
Government of India securities/ State Government securities 56.82% 52.26% 

Corporate Bonds 35.23% 40.43% 

Others 7.95% 7.31% 
Total plan assets 100.00% 100.00% 
Interest costs have been included under 'finance costs' and service cost has been recorded under 'employee benefits expense' in statement of 
comprehensive income. 

(vi) Sensitivity Analysis 
The significant actuarial assumption for the determination of defined benefit obligation in respect of gratuity plans is the discount rate. The 
calculation of the net defined benefit obligation is sensitive to this assumption. The following table summarises the effects of changes in this 
actuarial assumption on the defined benefit obligation: 

Cf in Lakhs) 
Particulars 31 March 2022 

Increase Decrease 
Changes in discount rate in¾ ,0.50 0.50 
Defined benefit obligation after change 5,398.27 5,731.67 
Original defined benefit obligation 5,559.tW 5,559.44 
Increase/ ( decrease) in defined benefit obligation (161.17) 172.23 

Changes in salary growth rate in % 0.5D 0.50 
Defined benefit obligation after change -,669.68 5,450.09 
Original defined benefit obligation 5,559,-14 5,559.44 
lncrease/(decrease) in defined benefit obligation 110.24 (109.35) 

Changes in Attrition rate in % 0.50 0.50 
Defined benefit obligation after change 5,559.88 5,558.99 
Original defined benefit obligation 5,559.44 5,559.44 
Increase/ ( decrease) in defined benefit obligation 0.44 (0.45) 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 5,562.16 5,556.66 
Original defined benefit obligation 5,559.44 5,559.44 
Increase/ (decrease) in defined benefit obligation 2.72 (2.78) 
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{tin Lakhs) 
Particulars 31 March 2021 

Increase Decrease 
Changes in discount rate in % 0.50 0.50 

Defined benefit obligation after change 5,478.13 5,804.06 

Original defined benefit obligation 5,635.99 5,635.99 

Increase/ (decrease) in defined benefit obli2ation (157.86) 168.07 

Changes in salary growth rate in % U.50 0.50 
Defined benefit obligation after change 5;751.08 5,524.80 

Original defined benefit obligation 5;635.99 5,635.99 

Increase/ (decrease) in defined benefit obli2ation 115.09 (111.19) 

Changes in Attrition rate in % 0.50 0.50 

Defined benefit obligation after change 5,636.56 5,635.43 

Original defined benefit obligation 5,635.99 5,635.99 

Increase/ (decrease) in defined benefit obli2ation 0.57 (0.56) 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 5,639.04 5,632.95 

Original defined benefit obligation 5,635.99 5,635.99 

Increase/ (decrease) in defined benefit obli2ation 3.05 (3.04) 

B. Post Retirement Medical Bene.its Scheme (Non-funded) 

The post retirement medical benefit is on contributory basis and voluntary. It is applicable for all employees who superannuate/resign after 
satisfactory long service and includes dependent spouse, parents and children as per applicable rules. 

Particulars 
Opening value of defined benefit obligation 
.-\dd: Current service cost 
.-\dd: Current interest cost 
Add: Actuarial (gain)/loss due to -
- changes in demographic assumptions 
- changes in experience adjustment 
- changes in financial assumptions 
Less: Benefits paid 
Closing value of defined benefit obligation thereof-
Unfunded 
Funded 

Amount recognised in Other Comprehensive Income 

Actuarial (gain)/loss on obligations-change in demographic 
assumptions 
Actuarial (gain)/loss on obligations-change in financial assumptions 

Actuarial (gain)/loss on obligations-Experience Adjustment 
Total expense/ (income) recognized in the statement of Other 
Comprehensive Income 

As at 31-Mar-2022 
446.39 

-
27.13 

-
154.08 
(17.68) 

(141.28) 
468.64 
468.64 

-

For the year ended 
31-Mar-2022 

··•, : ·--~----

(17.68) 

154.09 

136.41 

(tin Lakhs) 
As at 31-Mar-2021 

422.92 

-
21.41 

-
277.17 

(55.24) 
(219.87) 

446.39 
446.39 

-

(fin Lakhs) 
For the year ended 

31-Mar-2021 
-

(55.24) 

277.17 

221.93 



Balmer Lawrie & Co. Ltd. 
Notes to the financial statements for the year ended 31 March 2022 

(tin Lakh ) 
Amount recognised in the Statement of Profit & Loss For the year ended For the year ended 

31-Mar-2022 31-Mar-2021 
Current service cost -
Net Interest cost (Interest Cost-Expected return) 27.13 21.41 
Total expense recognized in the statement of Profit & Loss 27.13 21.41 

Assumptions As at 31-Mar-2022 As at 31-Mar-2021 
Discount rate (per annum) 7.22% 6.84% 
Superannuation age 60 60 
Early retirement & disablement 0.10% 0.10% 

(tin Lakhs) 
Amount recognised in Balance Sheet As at 31-Mar-2022 As at 31-Mar-2021 
Defined benefit obligation 468.64 446.39 
Classified as: 
Non-Current 384.47 382.17 
Current 84.17 64.22 

Sensitivity Analysis ~ inLakhs) 
Particulars 31 March 2022 

Increase Decrease 
Changes in Discount rate in % 0.50 0.50 
Defined benefit obligation after change 446.50 492.07 
Original defined benefit obligation 468.64 468.64 
Increase/ ( decrease) in defined benefit obligation (22.14) 23.44 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 456.93 480.36 
Original defined benefit obligation 468.64 468.64 
Increase/ (decrease) in defined benefit obligation (11.71) 11.72 

(t inLakhs) 
Particulars 31 March 2021 

Increase Decrease 
Changes in Discount rate in % 0.50 0.50 
Defined benefit obligation after change 431.66 459.56 
Original defined benefit obligation 446.39 446.39 
Increase/ (decrease) in defined benefit obligation (14.73) 13.17 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change -136, 9 453.62 
Original defined benefit obligation 446.39 446.39 
Increase/ (decrease) in defined benefit obligation (9.60) 7.23 



Balmer Lawrie & Co. Ltd. 
Notes to the financial statements for the year ended 31 March 2022 

C. Other Long Tenn Benefit Plans 
Leave Encashment (Non-funded), Long Service Award (Non-funded) and Half Pay Leave (Non-funded) 

The Company provides for the encashment of accumulated leave subject to a maximum of 300 days. The liability is provided based on the 
number of days of unutilised leave at each balance sheet date on the basis of an independent actuarial valuation. "-\n amount of t 511.07 
Lakhs (t818.62 Lakhs) has been recognised in the Statement of Profit and Loss. 

~ in Lakhs) 
Leave Encashment (Non-funded) As at 31-Mar-2022 As at 31-Mar-2021 
Amount recognized in Balance Sheet: 
Current 431.99 292.49 
Non Current 1,942.02 1,570.45 

Long Service Award is given to the employees to recognise long and meritorious service rendered to the company. The minimum eligibility for 
the same starts on completion of 10 year of service and thereafter every 5 year of completed service. An amount oft 18.51 Lakhs [t- 62.12 
Lakhs] has been recognised in the Statement of Profit and Loss. 

~ in Lakhs) 
Loll.'? Service Award (Non-funded) As at 31-Mar-2022 As at 31-Mar-2021 
Amount recognized in Balance Sheet: 
Current 61.61 69.23 
Non Current 382.01 355.88 

The leave on half pay is 20 days for each completed year of service on medical certificate or on personal grounds. An amount of Lakhs t 117.89 
Lakhs (- t260.40 Lakhs) has been recognised in the Statement of Profit and Loss. 

('tin Lakbs) 
Half Pay Leave (Non-funded) As at 31-Mar-2022 As at 31-Mar-2021 

Amount recognized in Balance Sheet: 
Current 153.69 119.07 
Non Current 762.49 679.22 



Balmer Lawrie & Co. Ltd. 
Notes to the financial statements for the year ended 31 March 2022 

Note No.41 

Leases 

(i) Amounts recognised in Balance Sheet 

Right of Use Liability 

Particulars 

Current 

Non Current 

Right of Use Liability 

Particulars 

Current 

Non Current 

(ii) Reconciliation of Lease Liabilities 

Particulars 

Opening BaJancc of Right of Lsc 1~casc J .iabilitics 

1\dd: t\JJitions Juring the) car 

,\JJ: Interest l•:xpcnscs on lease liabilities 

/ .css: Rcntal 1 ·'.xpcnscs paiJ during the year 

I .css: Ddction for the pcrioJ 

Particulars 

Opening Balance of Right of L'se l.casc J,iabilitics 

AJd: AdJitions during the year 

AJJ: Interest Expenses on lease liabilities 

J.css: Rental 1 •:xpcnscs paid dunng the rear 

Less : Deletion for the period 

(iii) Maturity profile of the lease liabilities : 

Year ended March 31, 2022 

Lease liabilit) 

Year ended March 31, 2021 

Lease liabilit~ 

Right of Use- Land 
Leasehold 

38.211 

427.48 

Total 465.68 

Right of Use- Land 
Leasehold 

35 51 
422.46 

Total 457.97 

Right of Use- Land 
Leasehold 

457 97 

461111 

38.29 

Total 465.68 

Right of Use- Land 
Leasehold 

454. 16 

28.68 

24.87 

Total 457.97 

Buildings 

481.111 

1,1127.88 

1,508.88 

Bui!d.ings 

526 23 

l,396 911 

1,923.13 

Buildings 

l,92:l U 

35 5., 

169 17 

598 ill 

2l i.V4 
1,508.88 

J3uJldi.ngs 

1,826.31 

575.29 

\7611\ 

567.61 

86.87 
1,923.13 

\Vi1h.~n l year 

742.24 

Within 1 rear 

867-97 

(fin Lakhs 

As at 31 March 2022 

Right of Use - Others 

Electrical 
Plant & Machinery Others Total 

E ui ments 

2117.58 15.46 742.24 

49465 6.72 1,956.73 

702.23 22.18 2,698.97 

(fin Lakhs 
As at 31 March 2021 

Right of Use - Others 

Plllnl & M" hinery 
Elcctricu.l 

01ht:rs Tomi 
E ui ment~ 

297 24 8,99 867.97 
2611 l l 13.76 2,093.23 

557.35 22.75 2,961.20 

tin Lakhs) 

As at 31 March 2022 

Right of Use - Others 

Pi o.at & Mochincry 
g)ccuicu1 

Others l 0 tA1 E ui- mcnts 

557 ]5 22 75 2,961.20 

76714 23 35 826.02 

69 9() 228 287.35 

692 16 262() 1,354.66 

20.94 

702.23 22.18 2,698.97 

(tin Lakhs) 

As at 31 March 2021 

Right of Use - Others 

Plant & Machinc:ty 
Elccrric,il 

Others Total 
E ui me.nu; 

5111 1.47 3_34 2,335.12 

52819 28-54 1,586.18 

2896 326 236.91 

377.94 \7.39 987.81 

122.33 209.20 

557.35 22.75 2,961.20 

tin Lakhs) 
( .. 3 IJCllfS More than J xcllJ'!l Total 

1,1149.51 9117 22 2,698.97 

tin Lakhs) 

1-3 vears More than 3 years Total 

l.\52.41 94l L82 2,961.20 



Balmer Lawrie & Co. Ltd. 
(iv) The following are the amounts recognised in the statement of profit and loss: 

(v) 

Particulars 

Dc.:prcciation expense of Right of L'sc asse:ts 

I ntcrcst expense on Lease Liabilities 
Rent expense in term of short term leases/ low ,·aluc leases 

Particulars 

Depreciation e;:xpcnsc of ltight of L'sc assets 
Interest expense on I.ease Liabilities 

R.l!nt expense in term of short term leases/ low ,·alut.: leases 

Right of Use- Land 
Leasehold 

82,92 
46.1111 

Buildings 

6511119 
169 17 
197 93 

For the year ended 31 March 2022 

Right of Use - Others 

Plant & Machinery 
Electrical 

E ui un cnts 

633.311 2466 
69.911 2.28 
94,77 

Others 

tin Lakhs 

Total 

1,390.97 
287.35 
292.70 

128.92 1,017.19 797.97 26.94 
====================================================== l~,9=7=1=.0~2= 

tin Lakhs 

Right of Use- Land 
Leasehold 

73.95 
28 68 

Buildings 

693 44 
176111 

95 46 

For the year ended 31 March 2021 

Plant & Machinery 

638.411 
28,96 

116,711 

Right of Use - Others 

E lectri c.a l 
E ui m c: nts 

14.96 
3 26 

34.58 

01hcrs 

_i,7l t 

Total 

1,420.75 

236.91 

250.44 

Total cash outflow due to leases 

Total=====1=02=.6=3=========9=64=.9=1=========7=84=.0=6========52=.8=0==========3==.7=0========1.;,9,;,08=.=10;,. 

'fin La khs 
As at 31-M ar-2022 As at JJ.-M.ar-2021 

Lease Rentals paid during the year 1,647.36 1,238.25 

(vi) Extension and termination options 

The Company has sc,·cral lease contracts that incluJc extension anJ termination options which arc used for regular operations of its business. These options arc negotiated by manabrcment to 
pro\·idc flexibility in manabring the Company's business needs Management exercises sibmificant judgement in Uetennining whether these extension anJ termination options arc rcasonahlr certain to 
be exercised 

In determining the lease tcnn, management considers all facts and circumstances that create an cconom.Jc mccntffe to exercise an extension optmn, or not exercise a termination option. Extension 
options (or periods after termination options) arc only included in the lease term if the lease is reasonably certain to be extended (or not terminated). The assessment is rcYicwed if a sibrnificant c,·cnt 
or a significant change in circumstances occurs which affects this assessment anJ that is within the control of the lessee, 



Note 42 - Additional Disclosures 

42.1 (a) Conveyance deeds of certain leasehold land with written down value of,2,313.44 Lakhs (~2,370.42 
Lakhs) are pending registration/mutation. 

(b) Conveyance deeds of certain buildings with written down value of,3,596.94 Lakhs (~3,326.27 Lakhs) 
are pending registration/mutation. 

(c) Certain buildings & sidings with written down value of,8,278.03 Lakhs ('8,477.04 Lakhs) are situated 
on leasehold/rented land. Some of the leases with Kolkata Port Trust have expired and are under 
renewal. 

42.2 The details of all the immovable properties ( other than properties where the Company is the lessee and 
the lease agreements are duly executed in favour of the lessee) whose title deeds are not held in the 
name of the Company are as under: 
None of the title deed holder is a promoter, Director or relative of promoter/ director or employee of · 
promoter/ director. 
The title deeds/ lease deeds are primarily held in the name of the company, except for a few properties, 
wherein the same are in the process of being registered or pending to be registered due to certain 
modalities. Details are as under: 

(As on 31.03.2022) 
Relevant line item Description of item of Gross carrying Title deeds Property Reason for not being held 
in the Balance property value (Rs. in held in the held since in the name of the company 
Sheet Lakhs) name of which date 
PPE- Village Piyala, Ballabgarh, Company October Photocopy of agreement. 

(a) Building Asaoti, District-Faridabad (a) 661.67 1996 
(b) Land (b) 115.71 

Investment Arya Bhavan, Graham 110.82 Lessor. February Copy of lease agreement. 
Properties- Road, However, the 1950 However, lease period has 
Building 5-J. N. Heredia Marg, lease has expired on 16.08.2018. The 

Ballard Estate, expired. lessor has offered renewal of 
Mumbai-400001 lease with fresh terms and 

conditions which are yet to 
be finalized. 

PPE-Building Ground Floor, Sadashiv 9.40 Company March 1999 Original registration receipt. 
Sadan, Tarun Bharat Photocopy of agreement. 
Society, Chakala, Andheri 
(East), Mumbai-400099 

PPE-Building Building at Scope 19.95 SCOPE, New September Not yet registered in the 
Complex, New Delhi Delhi 2003 name of the company. The 

company has purchased the 
property from SCOPE. 
However, the name is still 
not registered in the 
government records since 
SCOPE has some issues with 
L&D department of GO!. 

PPE-Building Building at Noida Housing 37.47 Jointly with December The company is holding the 
Comolex Buildings IOCL 2003 orooertv jointlv with IOCL. 

PPE- Container Freight Station, Department of March 2006 Non-conclusion of 
(a) Building 32-Sathangadu Village, (a) 2346.42 Revenue, commercials by Government 
(b) Land Thiruvottiyur, Manali (b) 509.21 Government of of Tamil Nadu. 

Road. Chennai-600068 Tamil Nadu 



(As on 31.03.2021) 
Relevant line item Description of item of Gross carrying Title deeds Property Reason for not being held in 
in the Balance property value (Rs. in held in the held since the name of the company 
Sheet Lakhs) name of which date 
PPE- Village Piyala, Ballabgarh, Company October Photocopy of agreement. 

(a) Building Asaoti, District-Faridabad (a) 642.13 1996 
(b) Land (bl 115.71 

Investment Arya Bhavan, Graham 110.82 Lessor. February Copy of lease agreement. 
Properties- Road, However, the 1950 However, lease period has 
Building 5-J. N. Heredia Marg, lease has expired on 16.08.2018. The 

Ballard Estate, expired. lessor has offered renewal of 
Mum bai-40000 l lease with fresh terms and 

conditions which are yet to be 
finalized. 

PPE-Building Ground Floor, Sadashiv 9.40 Company March 1999 Original registration receipt. 
Sadan, Tarun Bharat Photocopy of agreement. 
Society, Chakala, Andheri 
(East), Mumbai-400099 

PPE-Building Building at Scope 19.95 SCOPE, New September Not yet registered in the name 
Complex, New Delhi Delhi 2003 of the company. The company 

has purchased the property 
from SCOPE. However, the 
name is still not registered in 
the government records since 
SCOPE has some issues with 
L&D department ofGOI. 

PPE-Building Building at Noida Housing 37.47 Jointly with December The company is holding the 
Complex Buildings IOCL 2003 property iointlv with IOCL. 

PPE- Container Freight Station, Department March 2006 Non-conclusion of 
(a) Building 32-Sathangadu Village, (a) 2343.47 of Revenue, commercials by Government 
(b) Land 

42.3 
(a) 

(b) 

42.4 

42.5 

Thiruvottiyur, Manali (b) 509.21 Government of Tamil Nadu. 
Road, Chennai-600068 of Tamil 

Nadu 

Contingent Liabilities as at 3151 March, 2022 not provided for in the accounts are: 
Disputed demand for Excise Duty, Sales Tax, Service Tax, Cess and Income Tax, as applicable, 
amounting to ~9,427.28 Lakhs (~7,852.52 Lakhs) against which the Company has lodged 
appeals/petitions before appropriate authorities. Details of such disputed demands as on 31st March, 
2022 are given in Annexure - A. 

Claims against the company not acknowledged as debts amounts to ~952.88 Lakhs (~961.86 Lakhs) 
in respect of which the Company has lodged appeals/ petitions before appropriate authorities. In 
respect of employees/ ex-employees related disputes, financial effect is ascertainable on settlement. 

Counter guarantees given to Standard Chartered Bank, Bank of Baroda, Canara Bank, Yes Bank, 
lndusind Bank and Axis Bank and in respect of guarantees given by them amounts to ~6,404.01 Lakhs 
(~7,780.90 Lakhs). 

Estimated amount of contract remaining to be executed on Capital Accounts and not provided for 
amounted to <268.89 Lakhs (~441.98 Lakhs). 

Details of dues to Micro, Small and Medium Enterprises are as given below: 
(a) The principal amount remaining unpaid to any supplier at the end of accounting year 2021-22 

~789.53 Lakhs (~818.15 Lakhs). 
(b) The interest due thereon remaining unpaid to any supplier at the end of accounting year 2021-22 

<Nil (<Nil). 
The amount of interest paid by the company in terms of section 16 of the Micro, Small and Medium 
Enterprises Development Act, 2006 (MSMED Act) during the accounting year 2021-22 <Nil (<Nil). 
The amount of payment made to the supplier beyond the appointed day during the accounting year 
2021-22 <Nil (<Nil). 
The amount of interest due and payable for the period of delay in making payment ( which has been 
paid but beyond the appointed day during the year) but without adding the interest specified under 
the MSMED Act during the accounting year 2021-22 <Nil (<Nil). 



(f) The amount of interest accrued and remaining unpaid at the end of accounting year 2021-22 mil 
(mil). 

(g) The amount of further interest remaining due and payable even in the succeeding years, until such 
date when the interest dues above are actually paid to the small enterprise, for the purpose of 
disal lowance of a deductible expenditure under Section 23 of MS MED Act for the year 2021-22 
mil emit). 

42. 7 The gross amount of exchange difference credited to the Statement of Profit & Loss is <221.36 Lakhs 
(<122.96 Lakhs) and the gross amount of exchange difference debited to the Statement of Profit & 
Loss is <119.33 (<184.27 Lakhs). 

42.8 Trade receivables, loans and advances and deposits for which confirmations are not received from the 
parties are subject to reconciliation and consequential adjustments on determination / receipt of such 
confirmation. 

42.9 Remuneration of Chairman & Managing Director-C&MD, Whole time Directors-WTD and 
Company Secretary-CS: 

Salaries 
Contribution to Provident and Gratuity Fund 
Perquisites 

42.10 Auditors Remuneration and Expenses: 

Statutory Auditors 
- Audit Fees 
- Tax Audit Fees 
- Other Capacity for Limited Review and 

other certification jobs 

Branch Auditors 
- Audit Fees 
- Expenses relating to audit of Accounts 

2021-22 

166.52 
24.54 
22.64 

213.70 

2021-22 

6.90 
1.15 

3.72 

14.90 
1.39 

28.06 

,/Lakhs 
2020-21 

(189.81) 
(28.07) 
(22.42) 

(240.30) 

,/Lakhs 
2020-21 

(6.90) 
(1.00) 

(3.30) 

(14.90) 
(1.52) 

(27.62) 



42.11 (a) Stock & Sale of Goods Manufactured (with own materials): 

Class of Goods 
Greases & Lubricating 
Oils 

Barrels and Drums 

Leather Auxiliaries 

42.11 (b) Work in Progress: 

Greases and Lubricating Oils 

Barrels and Drums 

Leather Auxiliaries 

01!enin1:; 
Value 

2,710.41 
(2,463.48) 

487.83 
(514.84) 

350.23 
(401.40) 

3,548.47 
(3 379.12) 

Closing 
Value 

2,980.61 
(2,710.41) 

440.71 
(487.83) 

379.30 
(350.23) 

3,800.62 
(3,548,47) 

VLakhs 
222.40 

(227.14) 

801.46 
(657.73) 

167 .51 
(89.91) 

1,191.37 
J974.78) 

VLakhs 

42.12 Analysis of Raw Materials Consumed (excluding materials supplied by Customers): 

VLakhs 
Steel 57,858.30 

Lubricating Base Oils 

Additives and other Chemicals 

Vegetable and other Fats 

Drum Closures 

Paints 

Paraffin Wax 

Others 

(34,165.64) 

20,296.86 
(12,304.44) 

5,678.02 
(3,756.15) 

3,043.07 
(1,996.55) 

2,283.45 
(1,665.77) 

1,206.62 
(953.26) 

1,519.21 
(735.02) 

4,560.31 
(4,010.19) 
96,445.84 

(59,587.02) 

Sales 
Value 

42,907 .57 
(30,485.04) 

77,484.77 
(50,311.99) 

7,336.61 
(5,535 .36) 

1,27,728.95 
(86,332.39) 



42.13 Value of Raw Materials, Components and Spare Parts consumed: 

2021-22 2020.21 
Raw Materials f/Lakhs (%) f/Lakhs (%) 
Imported 1.033.22 1.07 (748.9 1) ( 1.26) 

Indigenous 95,412.62 98.93 (58,838.11) (98.74) 
96.445,84 100.00 (59.587.02) (100,00) 

Spares & Components f/Lakhs (%) f/Lakhs (%) 
Imported 16.71 1.88 (19.79) (2.64) 

Indigenous 871.65. 98.12 (730.36) (97.36) 
888.36 ]00,00 (750,15) (100,00) 

42.14 Purchase and Sale of Trading Goods: 
f/Lakhs 

Purchase Sale 
Class of Goods Value Value 

Barrels 1,276.51 633.72 
(25.83) (30.33) 

Speciality Containers 
(334.10) (334.10) 

1,276.51 633.72 
364 4 

42.15 (a) Value oflmports on C.I.F basis: ~/Lakhs 
2021-22 2020-21 

Raw Materials 710.75 (472.33) 

Components and Spare Parts 48.57 (54.27) 

Capital Goods 53.44 (40.10) 

.8l2...7n (566.70} 

42.15 (b) Expenditure in Foreign Currency: ~/Lakhs 

2021-22 2020-21 

Services 13,635.00 (9,616.22) 

Others 290.26 (158.33) 
131925.26 {91774.55) 



42.15 ( c) Earnings in Foreign Currency: t/Lakhs 

Export of Goods and Components 
calculated on F.O.B basis as invoiced 

Interest and Dividend 

Services 

2,562.03 

1,977.11 

2,583.68 
7,122.82 

(1,778.04) 

(1,476.47) 

(1,600.65) 
(4,855.16) 

42.16 Expenditure on Research and Development capitalized and charged to Statement of Profit & Loss 
during the years is as below: 

Capital Expenditure 
Revenue Expenditure 

2021-22 

19.13 
771.59 

2020-21 

12.75 
817.43 

2019-20 

31.50 
777.76 

2018-19 

322.38 
780.93 

(fin Lakhs) 

2017-18 

106.79 
628.87 

42.17 Excess Income Tax provision in respect of earlier years amounting to <Nil (~527.35 Lakhs) has been 
reversed in the current year. 

42.18 Loans and Advances in the nature ofloans to Subsidiaries/ Joint Venture Companies/ Associates 

The company does not have any Loans and Advances in the nature of Loans provided to its Subsidiaries/ 
Joint Venture Companies/ Associates as at the year-end except as disclosed in Note No. 42.19. 

42.19 Related Party Disclosures 

i) Name of the Related Party 

Balmer Lawrie Investments Ltd. (BLIL) 

Balmer Lawrie (UK) Ltd. 

Visakhapatnam Port Logistics Park Ltd. 

Transafe Services Ltd. 

Balmer Lawrie - Van Leer Ltd. 

Balmer Lawrie (UAE) LLC 

Avi - Oil India (P) Ltd. 

PT. Balmer Lawrie Indonesia 

Ms. Kavita Bhavsar, Company Secretary 

Shri Adika Ratna Sekhar, C&MD, Director (HR & CA) 

additional charge & Director (Manufacturing Businesses) 

additional charge 

Shri Vikash Preetam (Independent Director) 

Shri Arun Tandon (Independent Director) 

Nature of Relationship 

Holding Company 

Wholly owned Foreign Subsidiary (Dissolved on 

28.09.2021) (*) 

Subsidiary Company 

Joint Venture Company(**) 

Joint Venture Company 

Joint Venture Company 

Associate Company 

Joint Venture Company 

Key Management Personnel 

Key Management Personnel 

Key Management Personnel 

(Ceased to be director wef 24.07.2021) 

Key Management Personnel 

(Ceased to be director wef 12.09.2021) 



Shri Arun Kumar (Independent Director) 

Shri Anil Kumar Upadhyay (Independent Director) 

Shri Bhagawan Das Shivahare (Independent Director) 

Dr. Vandana Minda Heda (Independent Director) 

Smt. Perin Devi Rao (Govt. Nominee Director) 

Shri Adhip Nath Palchaudhuri, Director (Service Businesses) 

Shri Sandip Das, Director (Finance) & CFO 

Shri Rajeev Kumar (Independent Director) 

Shri Kushagra Mittal (Govt. Nominee Director) 

Shri Abhishek Lahoti 

Key Management Personnel 

Key Management Personnel 

Key Management Personnel 

Key Management Personnel 

(appointed as director wef 26.11.2021) 

Key Management Personnel (Ceased to be director 

wef 26.07.2021 and again appointed as director wef 

06.08.2021) 

Key Management Personnel 

Key Management Personnel 

Key Management Personnel 

( appointed as director wef 26.11.2021) 

Key Management Personnel 

Key Management Personnel of Holding Company 

(Company Secretary of Holding Company, on 

deputation by Subsidiary Company) 

(*) The Company had been struck off by the Registrar of Companies at UK on 21 st September, 2021 and finally 
dissolved with effect from 28th September, 2021. 

(**) Hon 'ble National Company Law Tribunal (NCL T) vide its order dated April 09, 2021 have approved the 
Resolution Plan of M/s Om Logistics Limited (Resolution Applicant in the said matter of Corporate Insolvency 
Resolution Process (CIRP) initiated upon M/s Transafe Services Ltd. (TSL)), wherein, the following had been 
approved upon implementation of the Resolution Plan: 

i. The entire existing Equity Share Capital of TSL shall stand cancelled, extinguished and annulled & be 
regarded as reduction of Share Capital to the extent of99.99997% and the remaining 0.00003% shall be 
required to be transferred to the Resolution Applicant. 

11. The entire existing Preference Share Capital of TSL shall stand cancelled, extinguished and annulled to 
the extent of I 00% & be regarded as reduction of Capital. 

Consequent to the above, the company ceased to have joint control or have any significant influence over TSL and 
TSL ceased to be a Related Party under the extant provisions of Section 2(76) of The Companies Act, 2013 or under 
IND AS-110 or clause 2(1) (zb) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 
However, the company has filed an appeal to Hon'ble National Company Law Appellate Tribunal (NCLAT) against 
the orders ofHon'ble NCLT and the matter is pending for adjudication before Hon'ble NCLAT. The investments of 
the company (in both equity and preference shares in the said joint venture), have been unilaterally reduced by way 
of capital reduction, by the demat account service provider. The company has been following up with the demat 
account service provider for re-instatement of the same considering tl :· atter is sub-judice (supra). 

~~~ 

ii) Transactions with Related Parties 'ft ~1£119;,~,-... : 1£ 
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Type of Transactions 

a) Sale of Goods 

Year 
Ending 

31/03/22 
31/03/21 

31/03/22 
31/03/21 

Holding 
Company 

(-) 

(-) 

-t< - 0 • ..> ,;;:, CJ 
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Subsidiary Ventures 

1.42 26.38 
(1.07) (13.42) 

2,162.12 
(-) (2,003.16) 

Key 
Management 
Personnel 

(-) 

(-) 

(tin Lakhs) 

TOTAL 
27.80 

(14.49) 

2,162.12 
(2,003.16) 



c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

1) 

m) 

n) 

o) 

p) 

q) 

Value of Services 31/03/22 47.50 425.79 473.29 
Rendered 31/03/21 (42.03) (-) (408.63) (-) (450.66) 

Remuneration to Key 31 /03/22 213.70 213.70 
Managerial Personnel 31/03/2 I (-) (-) (-) (240.30) (240.30) 
viz: C&MD, WTD and CS 

Income from leasing or hire 31/03/22 1.08 1.08 
purchase agreement 31/03/21 (-) (-) (1.08) (-) (1.08) 

Investment in shares as on 31/03/22 8,103.90 4,726.02 12,829.92 
31/03/21 (-) (8,103.96) (4,726.02) (-) (12,829.98) 

Loans given as on 31/03/22 230.03 230.03 
31/03/21 (-) (230.03) (-) (-) (230.03) 

Dividend Income 31/03/22 41.60 2,472.68 2,514.28 
31/03/21 (-) (-) (2,122.50) (-) (2,122.50) 

Dividend Paid 31/03/22 6,340.76 6,340.76 
31/03/21 (7,926.03) (-) (-) (-) (7,926.03) 

Interest Income 31/03/22 24.15 24.15 
31/03/21 (-) (24.15) (-) (-) (24.15) 

Amount received on a/c. of 31/03/22 16.23 16.23 
salaries, etc. of employees 31/03/21 (14.86) (-) (-) (-) (14.86) 
deputed or otherwise 

Net outstanding recoverable as 31 /03/22 17.35 631.50 131.86 780.71 
on 31/03/21 (41.57) (606.76) (87.35) (-) (735.68) 

Net outstanding payable 31/03/22 39.16 509.78 548.94 
as on 31/03/21 (-) (-) (434.94) (-) (434.94) 

Provision for doubtful debts/ 31/03/22 729.54 729.54 
advances/ deposits due from 31/03/21 (-) (345.70) (-) (-) (345.70) 

Purchase of fixed assets 31/03/22 
31/03/21 (-) (-) (2.42) (-) (2.42) 

Value of Services Received 31/03/22 104.46 104.46 
31/03/21 (-) (-) (-) (-) (-) 

Remuneration to Key 31/03/22 16.55 16.55 
Managerial Personnel as 31/03/21 (-) (-) (-) (17.95) (17.95) 
Sitting Fees 

42.20 Segment Reporting 

Information about business segment for the year ended 31 st March, 2022 in respect of reportable segments as 
notified by the Ministry of Corporate Affairs in the IND AS- 108 in respect of "Operating Segments" is attached 
in Note No.43. 



42.21 Disclosure oflnterests in Joint Venture and Associate Companies 

Name of Joint Venture Company 

Balmer Lawrie (UAE) LLC 

Balmer Lawrie Van Leer Ltd. 

Transafe Services Ltd. (*) 

PT. Balmer Lawrie Indonesia 

Name of Associate Company 

Avi Oil India (P) Ltd. 

(*) Refer Note No. 42.19 

Proportion of 

Shareholding 

49% 

47.9 1% 

50% 

50% 

25% 

Country of 

Incorporation 

United Arab Emirates 

India 

India 

Indonesia 

India 

Avi Oil India (P) Ltd. is classified as associate on the basis of the shareholding pattern which leads to 
significant influence over them by the Company. Further, in Balmer Lawrie (UAE) LLC, Balmer Lawrie 
Van Leer Ltd. and PT. Balmer Lawrie Indonesia, both the partners have equal nominee representatives in 
the Board. Hence, these entities are classified as joint ventures. The Company recognizes its share in net 
assets through equity method. (Refer Note No. 42.19). 

The Company's proportionate share of the estimated amounts of contracts remaining to be executed on 
Capital Accounts relating to the Joint Venture & Associate Companies and not provided for in their 
respective financial statements amounts to ,732.18 Lakhs (zl, 187.46 Lakhs). 

42.22 Capital Work in Progress as at the Balance Sheet date comprises: 

Asset Classification (*) 

Leasehold Land 
Building 
Plant & Machinery 
Electrical Installation & Equipment 
Furniture & Fittings 
Tubewell, Tanks & Miscellaneous Equipment 
Pre-Production Expenses 

Grand-Total 

(*) Subject to final allocation/ adjustment at the time of capitalization. 

(a) The CWIP ageing schedule is as under: 

As on 31.03.2022 
3.79 

767.36 
89.27 
79.96 

VLakhs 
As on 31.03.2021 

(281.43) 
(1,05 l.19) 
(1,430.19) 

(338.76) 
(9.34) 

(25.43) 
(74.28) 

(3210.62) 

.(As on 31.03.2022) 
CWIP Amount in CWIP for a period of Total (Rs. in Lakhs) 

Less than 1-2 2-3 More than 3 
1 year years years years 

Projects in progress 1,044.85 19.70 - - 1,064.55 
Projects temporarily suspended - - - 0.37 0.37 

As on 31.03.2021 
CWIP Amount in CWIP for a eriod of Total (Rs. in Lakhs) 

Less than 1-2 2-3 More than 3 
1 ear ears ears ears 
2,722.36 199.96 277.02 3.79 

7.49 



(b) The details of projects of CWIP where activity has been suspended is as under: 

CWIP To be completed in (Rs. in Lakhs) 
Less than I year 1-2 years 

Project I (T &PD, 0.37 -

Kolkata) 

CWIP To be completed in Rs. in Lakhs) 
Less than I year 

Project 1 (T &PD, 7.49 
Kolkata) 

42.23 Cost of Services comprises: 

Air/ Rail travel costs 
Air/ Ocean freight 
Transportation/ Handling 
Other Service charges 

1-2 years 
-

2-3 years 
-

2-3 years 
-

2021-22 

I, 127.77 
37,521.06 

4,821.87 
• 2,780.40 

46,251.10 

(As on 3 1.03.2022 

More than 3 years 
-

(As on 31.03.2021) 

More than 3 years 
-

VLakhs 

2020-21 

(1,035.93) 
(30,516.11) 

(6,595.59) 
(627.19) 

(38,774.82) 

42.24 Miscellaneous Expenses shown under "Other Expenses" (Refer Note No. 36) do not include any item of 
expenditure which exceeds I% of revenue from operations. 

42.25 (a) Certain fixed deposits with banks amounting to <5,200.00 Lakhs (<4, 179.00 Lakhs) are pledged with 
a bank against short term loans availed from the said bank. However, there are no loans outstanding 
against these pledges as on 31.3.2022. 

(b) Certain fixed deposits amounting to <100.59 Lakhs (<94.02 Lakhs) are pledged with a bank against 
guarantees availed from the said bank. 

42.26 Details of Other Payables (Refer Note No.24) 

Creditor for Expenses 
Creditor for Capital Expenses 
Employee Payables 
Statutory Payables 
Others 

2021-22 
7,236.25 

212.03 
1,622.19 

350.26 
125.00 

9,545.73 

f/Lakhs 
2020-21 
(6,898.34) 

(223.71) 
(1,605.67) 

(372.92) 
(115.08) 

(9.215.72) 



42.28 During the financial year 2018-19, the company started the process of closing down/winding up of its 
wholly owned subsidiary, M/s Balmer Lawrie (UK) Limited (BLUK). The process of winding up has 
been completed in the current financial year and the company had been struck off by the Registrar of 
Companies at UK on 21.09.2021 and finally dissolved on 28.09.2021 . 

42.29 The review of the residual value and the useful life of the assets (including for Property, Plant & 
Equipment, Intangible Assets and Investment Properties) is done by the management on a regular basis 
at periodic intervals. 

42.30 Visakhapatnam Port Logistics Park Ltd. (VPLPL) is a subsidiary of the company. The company holds 
60% of the equity capital. VPLPL has been facing initial teething problems since the start of operations 
in the second half of 2019 and is going through initial stabilization phase which has been further 
heightened by impact of Covid-19 for the past two years. This is an infrastructure project and the gestation 
period is generally higher than for normal projects. Through sustained efforts in garnering new business 
propositions the yearly losses are continuously reducing and the company has a positive operating 
EB IDT A in all the years. Approval had been received earlier from the bankers of VP LPL for restructuring 
of the Bank term loan under special resolution framework for Covid-19 stressed units. Based on these 
above facts and considering a positive cash flow from operating activities in the current year with positive 
likelihood of getting the Container Freight Service Provider's (CFS) license along with substantial 
revenue generations and future growth expectations of the company, the management is hopeful of a 
turnaround in the performance of this subsidiary in the near future . Therefore, the company has not made 
any provisions towards its investment in VPLPL. 

42.31 The Key Ratios are as under: 

SI. No. Name of Particulars/ Particulars/ Ratio Ratio % Explanation where 
the Ratio Formula Formula (Current (Previous variance the change in the 

used in used in Year Year ratio is by more 
Numerator Denominator ending ending than 25% as 

31.03.2022) 31.03.2021) compared to the 
oreceding year 

(a) Current Ratio Current Assets Current Liabilities 2.351 2.270 +3.56 NA 
(b) Debt-Equity Ratio Total Debts Total Shareholders - 0.004 -100.00 All debts have been 

Equity or Net paid. 
Worth 

(c) Debt Service Net Profit after taxes Interest expenses + 18.013 15.609 + 15.40 NA 
Coverage Ratio + Depreciation & Borrowing 

Amortization repayments 
expenses + Interest 
expenses 

(d) Return on Equity Profit after taxes Average 0.094 0.089 +5.62 NA 
Ratio Shareholders Equity 

or Average Net 
Worth 

(e) Inventory turnover Total Turnover Average value of 11.658 10.438 +11.69 NA 
Ratio inventorv 

(f) Trade Receivables Total Turnover Average Trade 6.984 5.670 +23.17 NA 
turnover Ratio Receivables 

(g) Trade payables Cost of material Average Trade 5.301 4.041 +31.18 Business growth 
turnover consumed & Payables accompanied with 
Ratio services rendered procurement costs. 

+ purchase of 
tradin_12; _12;oods 

(h) Net capital turnover Total Turnover Current Assets 3.027 2.415 +25 .34 Business growth and 
Ratio - Current Liabilities increase m related 

receivables and 
inventory. 

(i) Net Profit Ratio Profit after taxes Total Turnover 0.058 0.073 -20.55 NA 
U) Return on Capital Profit before interest Net worth 0.131 0.121 +8.26 NA 

employed expenses and taxes + Borrowings 
+ Deferred Tax -

- Liability ~~~ -·· . 
-"{19.;.': J /', ~~rn on investment Dividend Income Average 0.194 0.164 +18.29 NA 'f f '1,~o r:,<',r.'~~\ 
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42.32 Corporate Social Responsibility 
The disclosure with respect to CSR activities covered under section 13 5 of the Companies Act 2013 is as under: 

SI. No. Particulars Current Year ending Previous Year ending 
31.03.2022 (Rs. in Lakhs) 31.03.202 I (Rs. in Lakhs) 

(i) amount required to be spent by the company during the year 441.00 511. 15 
(ii) amount of expenditure incurred 1048.16 514.15 
( iii) shortfall at the end of the year Nil Nil 
(iv) total of previous years shortfall Nil Nil 
(v) reason for shortfall NIA NIA 
(vi) nature of CSR activities Education, Health, Education, Health, 

Livelihood, Skill Livelihood, Skill 
Development, Disaster Development, Disaster 
Management, Geriatric Management, Geriatric 
Care and Environment. Care and Environment. 

(vii) details of related party transactions, e.g., contribution to a NIA NIA 
trust controlled by the company in relation to CSR 
expenditure as per relevant Accounting Standard 

(viii) where a provision is made with respect to a liability incurred NIA NIA 
by entering into a contractual obligation, the movements in 
the provision during the year shall be shown separately 

42.33 Details with respect to registration of charges or satisfaction with Registrar of Companies (ROC) are 
as under: 

All those cases wherein charges are not satisfied are listed here and the company has been following up with 
the respective banks on regular basis for the needful. 

SI. Charge-holder name Date Date of Amount Reason for delay in 
No. and address of creation modification (Rs. in registration of satisfaction 

of charge of charge Lakhs) 
1 VIJAYA BANK, 29-03-2006 08-06-2010 1200.00 

Kolkata 
2 INDUSIND BANK 22-08-2005 17-08-2010 7500.00 

LTD, Pune 
3 INDUSIND BANK 27-03-2004 - 2000.00 

LTD, Kolkata 
4 DENA BANK, Kolkata 11-03-2003 - 1500.00 
5 DENA BANK, Kolkata 03-03-2003 - 2000.00 
6 PUNJAB NATIONAL 03-05-2002 - 2500.00 

BANK, Kolkata 
7 BANK OF BARODA, 26-03-2002 - 3800.00 

Kolkata 
8 ALLAHABAD BANK, 21-03-2002 21-03-2002 2000.00 

Kolkata 
9 BANK OF BARODA, 05-03-2002 - 1200.00 

Kolkata 
10 CANARA BANK, 08-02-2002 . 4000.00 

Bangalore 
The company has intimated the 11 THE HONGKONG & 25-02-1997 . 400.00 

SANGHA! BANKING 
bankers for completion of 

CORPN.L TD, Kolkata formalities related to satisfaction of 

12 H.D.F.C BANK LTD, 24-02-1997 . 400.00 
charges. Some of the banks have 

Kolkata 
merged with other banks and 

13 ABN-AMRO BANKN 27-08-1996 . 1700.00 
general delay has been observed 

N.V., Kolkata 
from the bank's side in filing the 

14 EXPORT IMPORT 07-11-1994 520.00 
same with the ROC. However, the 

- company has been following up 
BANK OF INDIA, with the respective banks 
Mumbai 

on 

15 CANARA BANK, 21-06-1993 200.00 
regular basis for the~ _dful. 

-
~~~ Kolkata _y-~~ 

16 BANK OF AMERICA, 31-03-1993 1--·· ~-:· "" , .. ~" ~00.00 1fi ~ '.\.,"t\'i,19.,1'. ~1!1 .-r:..:::.-! "' G" :~ 
Kolkata . .~ . ' I•& i ••) 17 ALLAHABAD BANK, 16-10-1990 i . ( ~: . ·~-· ) , ·w1.oo tP --'. .:;:) ~ 
Kolkata ' :_ <''' c;i' />- ·' i ~,£ • 1'10 * cl:;,t_n-:), 

\Q'- ~/ ~ ,4.,,. ,:. -· 
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18 ALLAHABAD BANK, 16-10-1990 10-04-1992 807.00 
Kolkata 

19 ANZ GRINDLAYS 30-12-1980 15-03-1994 4000.00 
BANK. Kolkata 

20 ALLAHABAD BANK, 13-11-1978 - 40.00 
Kolkata 

21 BANK OF BARODA. 13-10-1977 - 85.00 
Dubai NAAE 

22 STANDARD 08-09-1998 11-07-2012 18000.00 Limit against the consortium 
CHARTERED BANK, agreement. 
Kolkata 

42.34 The additional notes to accounts for the year ended 31.03.2022/ 31.03.2021: 

(a) The company has not revalued its Property, Plant and Equipment (including Right of Use Assets) and 
Intangible Assets. 

(b) No proceedings have been initiated on or are pending against the company for holding any benami 
property under the "Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder. 

(c) Clause (87) of section 2 of the Companies Act, 2013 read with Rule 2 (2) (d) of the Companies 
(Restriction on number of Layers) Rules, 2017 is not applicable to the company, being a Government 
Company as referred to in clause ( 45) of Section 2 of the Act. 

(d) No Scheme of Arrangements in respect of the company has been approved by the Competent Authority 
in terms of Sections 230 to 237 of Companies Act, 2013. 

(e) The company has not been declared wilful defaulter by any bank or financial Institution or other lender. 

( f) The company has not advanced or loaned or invested funds ( either from borrowed funds or share premium 
or any other sources or kind of funds) to any persons or entities, including foreign entities (Intermediaries), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on 
behalf of the Ultimate Beneficiaries. 

(g) The company has not received any fund from any persons or entities, including foreign entities (Funding 
Parties), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

(h) The company has not traded or invested in Crypto Currency or Virtual Currency. 

(i) The dividend declared and paid by the company is in compliance with Section 123 of the Companies Act, 
2013. 

(j) The company has no such transactions not recorded in the books of account which have been surrendered 
or disclosed as income in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or 
any other relevant provisions of the Income-tax Act, 1961) and there is no immunity either to not disclose 
the same. There are no such cases of previously unrecorded income and related assets which have been 
recorded in the books of account. 

42.35 The additional notes to accounts as at balance sheet date as on 31.03.2022/ 31.03.2021: 

(a) The company does not have any relationship with struck off Companies under section 248 of the 
Companies Act, 2013 or section 560 of Companies Act, 1956. 



42.36 Impact of New Labour Codes 
The Indian Parliament has approved 4 Labour Codes viz: The Code on Wages, 2019, The Code on Social 
Security, 2020, The Industrial Relations Code, 2020 and The Occupational Safety Health and Working 
Conditions, 2020 subsuming many existing labour legislations. These would impact the contributions by 
the Company towards Provident Fund, Bonus and Gratuity. The effective date from which the codes and 
rules will be applicable is yet to be notified. The Company will assess the impact and its valuation and 
will give appropriate impact in its financial statements in the period(s) in which, the Codes become 
effective and the related rules to determine the financial impact are notified. 

42.37 Impact of COVID-19 pandemic 
The spread of global health pandemic Covid-19 has severely affected the businesses around the globe. In 
many countries including India, there had been severe disruption to regular operations due to lock-downs, 
disruptions in transportations, supply chain, travel bans, quarantines, social distancing and other emergency 
measures. 

The Company has made detailed assessment and has concluded that no material adjustments are required 
to be made in the financial results due to Covid-19. However, the impact assessment of Covid-19 is a 
continuing process given the uncertainties associated with its nature, extent and duration. The management 
shall continue to monitor any material changes to future economic conditions on a continuing basis. 

42.38 The company had old recoverable amount of Rs 2.40 Crores from M/s Biecco Lawrie Ltd (BLL) pertaining 
to the proportionate rental share of Kolkata Port Trust's land which was initially provided for by the 
company in the books of accounts in the earlier years and finally written off in the books of accounts 
during FY 2018-19, based on the assessment of BLL's financial condition. However, during the current 
financial year, as a part of the closure proceedings of BLL, the same was paid by BLL to the company 
and it has been duly accounted for as other income in the books of accounts of the company. The same 
has been done by raising a tax invoice based on the applicable prevalent laws/rules in force as on date and 
considering the receipt as inclusive of GST. 

42.39 (a) The financial statements have been prepared as per the requirement of Division-II to the Schedule III 
of the Companies Act, 2013. 

(b) Previous year's figures have been re-grouped or re-arranged or re-classified wherever so required to 
make them comparable with current year figures. 

( c) Figures in brackets relate to previous year. 
(d) All amounts in, Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably 

in these financial statements and have the same connotation. 

As per our report attached 
For B. K. Shroff & Co. 
Chartered Accountants 
Firm Registration No. 302166E 

~' 4._. -( ~-tXJ 
CA. L. K. Shroff 
Partner 
Membership No. 060742 
Kolkata, 27 May, 2022 

Chairman & Managing 
Director 
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Director (Finance) Directors Secretary 
& Chief Financial 

Officer 



PART -1 ANNEXURE • A (Contd .. \ 

Statement of Dis12uted Dues as on 31st March 1 2022 
(Not provided for in the accounts) 

Period to 
which Forum Where 

Name of the Nature of Amount (Rs./Lakhs) the amount dispute is 
Statute the Dues 2021-22 2020-21 relates ~ending 

Sales Tax Act Sales Tax 

9.03 9.03 Asstt Yr 2012/13 JI. Commissioner- Appeals 
Mumbai 

22.26 23.58 Asstt Yr 2014/15 · do -

0.24 0.24 Asstt Yr 2008/09 · do -

5.48 5.48 Asstt Yr 2008/09 · do -

8.54 8.54 Asstt Yr 2012/13 · do -

15.41 Asst! Yr 2015/16 · do -

12.42 Asstt Yr 2016/17 · do -

16.67 16.67 Asstt Yr 2007/08 Maharashtra Sales Tax Tribunal, 
Mumbai 

2.71 2.71 Asstt Yr 2007/08 - do -

239.44 215.78 Asst! Yr 2015/16 Dy. Commissioner (VAT), 
D&NH, Silvassa 

237.50 Asst! Yr 2016/17 - do -

184.61 174.36 Asstt Yr 2015/16 - do -

591.74 Asstt Yr 2016/17 - do -

69.38 69.38 Asstt Yr 1992-93 CTO, Chennai 
(15.09.2003) 

10.85 10.85 Asstt Yr 1992-93 - do -
(16.03.2004) 

15.62 15.62 Asstt Yr 1993/94 - do -
(19.11.2009) 

12.14 12.14 Asstt Yr 1993/94 • do -
(19.11 .2009) 

2.25 2.25 Asstt Yr 1995-96 Asstt. Commissioner, Chennai 
(07.07.2005) 

6.63 6.63 Asstt Yr 1995-96 - do • 
(07.07.2005) 

1.82 Asst! Yr 1994-95 
(28.04.2004) 

90.93 90 .93 Asstt Yr 2005/06 (CST High Court, Calcutta 
Act 56) 

7.07 7.07 Asst! Yr 2007/08 (VAT Appellate Revisional Board , 
Act 03) Kolkata 

32.59 32.59 Asstt Yr 2007/08 (CST • do -
Act 56) 

87.42 87.42 Asstt Yr 2016/17 (Vat Act • do • 
03) 

164.62 164.62 Asst! Yr 2016/17 (CST • do · 
Act 56) 

52.50 52.50 Asstt Yr 2010/11 (CST · do -
Act 56) 

67.82 67.82 Asstt Yr 2005/06 (Vat Act West Bengal Taxation Tribunal , 
03) Kolkata 



PART-I ANNEXURE - A (Contd .. ) 

Statement of DisQuted Dues as on 31st March 2 2022 
(Not provided for in the accounts) 

Period to 
which Forum Where 

Name of the Nature of Amount (Rs./Lakhs) the amount dispute is 
Statute the Dues 2021-22 2020-21 relates ~ending 

12.32 12.32 Asst! Yr 2013/14 (Vat Act - do -
03) 

19.04 10.91 Asst! Yr 2014/15 (Vat Act - do -
03) 

32.93 Asst! Yr 2014/15 (CST 
Act56) 

49.86 Asst! Yr 2015/16 (Vat Act 
03) 

66.00 Asst! Yr 2015/16 (CST 
Act 56) 

8.32 Asst! Yr 2012/13 (CST 
Act 56) 

96.66 96.66 Asst! Yr 2017/18 (Vat Act Senior Joint Commissioner, 
03) Corporate Division , Kolkata 

18.60 18.60 Asst! Yr 2017/18 (CST - do -
Act56) 

798.81 798.81 Asst! Yr 2009/10 High Court, Odisha 

SUB TOTAL 2,911.31 2,172.441 

Central Excise Act Excise Duty 

1,496.91 1,449.70 July 1997 (1994 to 1997) CESTAT, Kolkata 

47.00 47.00 04.10.2002 (2002) Asstt. Commissioner, Kolkata 

1.09 1.09 08.09.1995 (1995) - do -

1.42 1.42 06.07.1995 (1995) - do -

12.18 12.18 17.07.1995 (1995) - do -

9.97 9.97 27.04.1995 (1995) - do -

218.03 218.03 18.09.2002 (2002) High Court, Calcutta 

99.29 99.29 02.05.2003 (2003) - do -

1.62 1.62 03.06.2011 (2011) Commissioner (Appeals), Kolkata 

2.63 2.63 07.05.2021 Commissioner (Appeals), 
Tirupati 

SUB TOTAL 1,890.14 1,842.921 

Cess Cess 134.82 129.89 Asst! Yr 1999/00 High Court, Bombay 

113.03 108.90 Asst! Yr 2000/01 - do -

SUB TOTAL 247.85 238.791 

Service Tax 

38.52 2014/15 to 2017/18 Dy. Commissioner GST 
Mumbai 

143.05 2016/17 to 2017/18 - do -

25 77 24.64 19/03/201 O (2005 to 2008) CESTAT, Kolkata 

1,254.72 1,254 72 Oct. , 2002 - March, 2007 - do -



Name of the 
Statute 

SUBTOTAL 

Statement of Disputed Dues as on 31st March, 2022 
(Not provided for in the accounts) 

Nature of 
the Dues 

Amount (Rs./Lakhs) 
2021-22 2020-21 

131.12 125.07 

27.97 27.97 

1,116.08 525.21 

310.85 310.85 

67.62 67.62 

1,262.28 1,262.28 

4,377.98 3,598.37 ! 

Period to 
which 

the amount 
relates 

Asstt Yr 2005/06 to 2006/07 

23.07.2012 

2013-14 

2016/17 (01.08.2017) 

10.08.2016 

16.06.2017 

GRAND TOTAL 
11 

9,427.28 7,852.52 IJ 

ANNEXURE - A {Contd .. } 

Forum Where 
dispute is 
pending 

- do -

CESTAT, New Delhi 

- do -

CESTAT, Bengaluru 

CESTAT, Hyderabad 

CESTAT, Chennai 



Balmer Lawrie & Co. Ltd. 

Noles to the financial statements for the year ended 31 March 2022 

:-,,(n fl:: -n 

Segment Re,·enue 3' I akh :-) 

31 ~l t1rd1 20?'J 31 M:uch 2021 
Total Inter Scgmem ltevcnue from Iota! lncer Re,•enuc 

Segment Revenue external Segment Segment from 

Revenue customers Revenue Revenue external 
customers 

Tndustrial Packa.eitU! 84919 2 780 82.139 55.502 2-179 53.323 

Loei:Hics 1,tfra:-tru.ctur:c 16994 344 16,650 20028 206 19.822 

Logi~tic~ Service:- 46 799 1 092 ~5.7117 379U 1 070 36.B-n 

Trani & \"acaciom 8.005 1586 6,-H9 4559 1 867 2.692 
Greases & Lubricants 51068 8114 -t?..,95.J 36550 6011 .111.539 

Others 11461 1085 10.376 10165 1174 8.991 
Total Sc~ent Revenue 219 746 15001 2.04,245 164 716 12507 1,52.209 

·SCL.7fflCtll Profit before lncon'tc T n-,,: ({ LD..klu) 
31 Mo,ch 2022 .ll March 2021 

1 m.lWltrW Pac.kturinE! 7 524 4 63• 
l...01t'i!-tiOL l11 frn ·.:rn 1i:mrc 3 921 4 83l 
L1.mi, tic~ Si:n•iC'Cfll 5864 S 3i12 
Tr.1\-CI & \"-., c:irlnn:.ot 142\ 11 520 
Cn:n l:ll: :O: & l.11bnc!111I~ 4 241 3145 
C )rhcr.~ 14 494 1154 
T omi ScJ,nl l!.nt Profit before lncomt T tlX 17,1114 15,665 

St:-tn1en1 Assecs ({ I ukhs) 

31 March 2022 31 March 2021 
Segment Investment in Additions to Segment Segment Investment Additions Segment 

assets associates and non-current assets assets in to non- assets 
joint ventures assets associates current 

and ioint assets 

Industrial Packaeinl? 36,948 - - 36,948 34,363 . 34,363 

l.oeistic:\ lnfra:-tructun: 27,232 - 27.232 28,329 - 28,329 

l.ol?:1:-tics Sc.:r\icr.: :- 10.025 - 10.025 9,771 - 9.771 
rra,·cl & \ ·acation:-: 29,269 - - 29.269 19,732 - 19.732 
C r:ca..;cs & Lubric:rnt:- 22,689 - 22.689 19,193 . 19.193 
t )thc rs 7,585 - 7,585 8,432 - 8,432 
'Total Semnent Assets 1,33 748 - 1,33,748 1, 19,820 . 1,19,820 

l11tcr:-cmnc11 t dimuiat1011s . . 

Unallocaced 
Deferred tax asscrs . . . . . 
Im·cstmcnts 12.980 . 10.00 12.990 12,951 . 29 12.980 
Dcn,,ati\ c fu,:in cial in i- t111m cnts . . . . . - . 
Other \ sse t:-- 47 765 . - 47,765 59,667 - 59,667 
'rotal Assets as oer the Balance Sheet 1,94,493 0 10.00 1,94,503 1,92,438 0 29 1,92.467 

S<:1?1nen1 Liabilities {( bkh,i 

31 Macch 2022 31Macch2021 
[ndustrial Packal!in,e 10.09(, 9.703 
Lo_gis tics Infrastructure 7,745 10.103 
Lo_gistics Services 7.734 7.595 
Travel & Vacations 8.194 ~.260 
G rea!-es & Lubricants 6.0-19 7A38 
Others 2.713 2.662 

Total Seument Liabilities 42.531 42,761 

lntersej?mcnt climinati.ons 

Unallocated 

Deferred t1x liabil;tie:o: 1,615 1,7'>'> 

Current tax linbili~ t..: :- 2,651) l.5¥) 
t:urrt..:nt br,rrowin~ 

29~ 
Dcri,·:iti,~c fu1:u1cial instruments 
U th!.:-r l.iabilitic:- 15.7'21 l• ,3711 
Total Liabilities as per the Balance Shee1 62,517 61,6~5 



Balmer Lawrie & Co. Ltd. 
Notes to the financial statements for the year ended 31 March 2022 

Note No 44 
finan d'ill Risk: l'vl1:m11"ement 

i) Financial instruments by category 
I :(11 :Hll( ,1 tiscd cost 1nst1'umcrHs, c,rr~ 1ng, :1!t1L' 1cp1 L'SL·nrs Lhc bc,t estimate nf fai r , alut: 

('I: in bkhs) 
Particulars 31 March 2022 31 March 2021 

Fair value through Amortised Cost* Fair value through Amortised Cost* 

Profit or Loss Profit or Loss 

Financial Assets 

E9Wtr instruments** 159,-1-5 - 1-19.-16 

Trade Recei, ables - 31,388,711 - 28,891-28 
Other Receivables - 17,372.511 - 9,793.86 
Loans - 1,1148,49 - 1,378.13 
Accrued income - 2,674.08 - 1,898.1-1 
Security Deposit - 873,78 - 666,96 

Cash and Cash equivalents - 4,694.23 - 3,473.43 

Other Bank Balances - 36,838 88 - 49.677.16 
Total- Financial Assets 159.45 94,910.68 149.46 95,780.98 

Financia1 Liabi1ities 
Borrowings - - . 496.33 
Lease I.iabilitics - 2,698.97 . ~.961.20 
'frade Pa)ablcs 27,250.50 - 27,1171 61 
Security Deposit . 2,G! 15.l lS - 3,1118.42 
Other Financial Liabilities 111,1179,34 . 9,721119 

Total- Financial Liabilities - 42,633.86 . 43,358.85 

* All financial as:.ets/liabilitics stated abm e arc mea:.ured at amortised cost and their rcspectiYe car0 ing values arc not considered to be materiall) different from their fair, alues. 

**1 . lnYcstmcnt in equity instrument of subsidiaries, joint ,·entures and associates han: been carried at cost amounting to t 12829,92 1.akhs (31 March 2(121 t 12829.98 I .akhs) as per Ind AS 27 "Separate 

hnancial Statement" and hence not presented here. 

**2., ·n1is imestment includes inYestment in other unquoted securities and the manai-,rcment estlmates that its fair ,•aluc would not be material!~ dlffercnt from its carr:,ing ,·alue, hence no fair ,alue 

hierarchy disclosures are given in respect to these instruments 

ii) Risk Management 
T he Compnn~ 's acti, itics expose it to market risk, liquidity risk and credit risk. This note explains the :.ourccs of risk which the entity is exposed to and how the entit:,• manages the risk and the related 

impact in the financial statcmi.:nts 

Risk 

CreJit Risk 

Exposure arising from Measurement 

'l radc Recei,·able, Cash and Cash equi, alents, 1\~.,,cing Anal~ sis 
dcri, aci, c financial instruments, financial 

assets mcasureJ at amortised cost, 

I .iL1Wdin Risk Borrmvin.L,,s and other liabilities Rolling ca:.h flow forec::ists 

1\Iarket Risk - 1:orei!-,m 1 •:xchangc Rccobmised financial assets and liabilitie:. not Cash flow forecasting and monitoring of 
denominated in Indian Rupee (f) forex rates on rq.,tular basis 

Management 

Keeping :.urplus cash on!~ in the form of bank deposits, Jt\'crsification of 
nsset base, monltonng of creJir limits and brctting collaterals, wheree, er 
fcasiblc. Pc1 ioJic n.:, ie,v/ monitoring nf traJc recei, ables. 

Periodic rc,•iew of cash flow forecasts 

Re, icw of cash flmv forecasts and hedging through fonvard contracts 

l h<.' Com pan~ 's rlsk management other than in respect of trade r<.'cci, ables is carried out b~ a central trcasur~ departmL:nt under policies apprm cd in-principl(.' b~~ the Bo:ird of Directors l he policies 
include principles form crall risk mana.t.,rcment, as well as policies cm ering specific areas, such as forc~gn exchange risk, interest rate risk, credit risk and im estment of surplus funds . Compan~ 's risk in 

respect of trade reccl, ables is mana!-,rcd hr the Chlcf Operating Officer of the respccti,·e Strategic Business L'nits-

A) Credit Risk 
Credit tlsk refers to the risk of default on its obligation by the coW1teq,arty resulting in a financial loss. The maximum exposure to credit tlsk is primarily from tmde receivables and other receivables 
amounting to Z -1-8,761-20 Lakhs as at March 31, 2022 (t 38685.1-1- Lakhs as at March 31, 2021). T1te receivables are typically W1Secured and are derived from revenue earned from customers which is 
predominantly outstanding from sales to Government departments and public sector entities whose risk of default has been \'Ct")' low in the past In case of other trade receivables, the credit risk has been 

managed based on continuous monitoring of credit worthiness of customers, ability to repay and their past track record 

Provisions 

Por Recea'Jlblcs-
There are no un1,·ersal expected loss percentages which can be derived for the Company as a whole The Company generally considers its recei,·ables as impaired when they arc outstanding for over three 

years period Considering the historical trends based on amounts actually incurred as a loss in this re_6,ard over the past few years and market information, the Company estimates that the provision 
computed on its trade receivables will not be materially different from the amount computed using expected credit loss method prescribed under Ind AS - 109. Since the amount of provision is not 

material for the Company as a whole. no disclosures hn·c been gi,•en in respect of expected credit losses. 

!;or Other l;inancial assets 

Loans. arc gi,en to ret,11Jlar emplo~ecs who are on the pa~·roll of the compan~· as per the cmplo~mcnt terms and primarily secuied in case of house building and ,chicle loans, h>r other loans, the 

amounts a1 e ,veil within the net du<.'s to thl.' cmplo~ ces anJ hence credit risk is taken as nil 

Accrued income - incluJes DiudL:nJ income from both Indian anJ foreign J V's/associates~ I lcnce no crcdir ri:.k is cm isahrcJ. 

Deposits - represent amounts l~ing ,vith cu:.tomers mainl~ !-,r()\Cmment and public sector unde1·takin!,.,1S on account of sccurit:, deposits, earnest mone~ deposits and retention mone~ gi,·en as per 
contractual terms. Based on past records the risk of d<.'fault is minimal. 

Cash & Cash equi,alcnts - represent cash in hand and balances lying: ln current accounts ,vith ,•arious consortium banks who ha,·c high credit ratings 

Other Bank Balances - mainly represent fixed deposlts haYing maturities up to one year and includes accrued lnterest on such deposits. These deposlts hm•e been taken with Ya.rious publlc and pri,·ate 

sector banks haYing the high credit ratings. 



Balmer Lawrie & Co. Ltd. 
Notes to the financial statements for the year ended 31 March 2022 

B) Liquidity risk 
l.iqui<li~ risk arises from borm\~ngs and other liablitics. Ille compan~ had taken a loan of't 15 Crorcs from Standard ChartcrL-<l Bank (in FY 2017-18) to a\·ail of Grant in aid from the Minisrry of Food 
Proccss in~ I ndustfics (t\-fol ·"Pl) Ilic same ,vas r<.'paiJ in full in th1.: current financial ~ car 

Prudcnr liyuiJiL~ 1isk man:t.!-,rt.:mcnt imrlic:- m.tinraining -.utticicnr c:1.sh and m:11kctablc scct11irics :rnd the :l\:lil.lbilit~ of funding through an nlk·quatL· :'lmllunt oi committt.'J cn:Jit fo.cilitiL·S rn fflL•ct 

11b!i~r.t11nns ,, hen due Due rn the nani1"L' nf thl° ])l1sin,.::-s. th'-· (nmp:rn~ m:1inLa111s tlc,ib1IJL~ 111 lu1hling b~ r,, aint:t 1n1n.~ a, adabilit~ u1H.lcr commim.:d facilitit.·s \ bn;i,gi.:mi.:nt mon1t1 irs roll in,!.!; lf•11..:cas1s i 11° thr..: 
c:()i11p:1tl) '.: l1L1u1d11~ 11(1si1uln :rnd cash and cash 1.:L1l11\aknrs 1)11 Lht.: basis ,11° t.:'.l:rt.:crL'd c1sh fl1,,,s I hl' ('.11mr:m~ t:tkr..:-. inui accriunt tht.: liLILmli~ ri( thl· ma1·kt.-r in \\h1ch tht.· enl1t) ript.:1:1.IL:'- In .ukliri<111, rhe 
C:()mranJ '-: l1L1tm!i1~ manag1.:m1.:nt polic~ 111\ohr..:s cons idi.:1i1,g th1.: li.:,d 1Jf liLjllld assl:ts n1.:c1.:ssa1~ tr, mt.:i.:t th1.:si.:, mnlllto11ng balancr..: shi.:r..:r liyu1dit~ ratios against internal and 1.::-.t1.:1'nnl 11.:gul:unr) 

11.:4uir1.:mr:nts ;mJ mainL'liningshort t1.:1m Jcbt financing plans_ 

l"he company docs not foresee an~· problems in di~charb,.'1ng their liabilities towards trade pa~·ablc~ and othL:r current liabilities as and when the~· arc falling due, 

C) Market Risk 
Market risk arises due to change in interest rates or foreign exchange rates. 

1) Interest rate risk 
The companr is exposed to interest rate l"1sk to the extent of its investments in fixed deposits with banks.The companr has also invested in preference share capital of its joint , ·cnture company, M/s 
Trans.,fe Scn·iccs Limited which ha.-. been entirely provided for in the books of the company on account of total erosion of Net ,,·orth of the JV and hence no further income is being accrued on this 

account (Refer Note no. -12, 19) ·tbe company has not in,·cstcd in any other instruments except equit-y 1m·estments. 

2) Foreign currency risk 

111e Company is exposed to foreign exchange risk ;irising from net forei1=,rn currency payables, primarily with respect to the L"S Dollar, GBP and Euro. Foreign exchange risk arises from recognised assets 

and liabilities denominated. in a currency that is not the Compan)"'s functional currency The Company as per its o\'crall strategy uses forward contracts to mitigate its risks associated with fluctuations in 
foreign currenq and interest rates on borrowings and such contract.-. arc not dcsib,nated as hedges under Ind AS-ltl9, 'lbc Companr docs not use forward contracts for spcculati,·c purposes. 
fhc Companr is also exposed to foreign exchange.: risk arising from net forei1=,rn currency rccci\'ab!L:s on account of di,·idcnd and other fees from its foreign subsidiaries and associates, primarily- with 

respect to the CS Dollar and i\l ,D . 
l 'he Company, as a matter of polic~ decided b) the.: Board of Dlrcctors, do not en tcr into dcri, ati, c contmcts. 

l he Cnm~nr~ cxpu~u1'1: to m:tji,t fott.'i!,.,'11 currcuc~ risk at the end of thL: rcno runtt PC.'flod C'\f1r\.:~~cd in indi,-iJual currencies arc as follows: 

Particulars As at 31-Mar-2022 As at 31-Mar-2021 

Net Payables 
L"SD 
l~uro 
CBP 

Forward Contracts 
LSD 
F.uro 
Clll' 

Receivables 
,\IJ) 

6,5-1,7118 
1-1,96,58-1 
.2,1s.~,~ 

2 ,l HIJHII I 

1,12,-IG,782 

21,81,1192 
12,69,11-11 

2,-IP,-11-1 

82,7-1,8., I 

Particulars As at 31-Mar-2022 As al 31-Mar-2021 

Net Payables 
LSI) 

l·'.uro 

Receivables 
AED 

Sensitivity 

Sill 

1,286 
217 

.2,.25tl 

1,6117 
1,1116 

2-15 

1,609 

The $(;.-n..'ii11viry of profit or loss and L't..!uitr to ch;mL,'CS ln the cxch:am:r:c rates arises ma.inh· from m:ijor fo rl!IS,l cur:tct\C\' dc:tlocrun.nted fl!Ull1c.a.l 1n~1rumen l'$.. 
Particulars As at 31-Mar-2022 
Increase by 50 Basis points * 

L'SD 
Euro 
CBP 
;\ED 

Decrease by 50 Basis points * 
L'SD 
l•:uro 

c:BI' 
;\[J) 

* I Jo/do~!!, all Mht-r t't11111/;J,.J mw/1111I 

2ill."\ 
6-1.311 
111,86 

112.52 

(25.tl."\) 
(6-1.."\11) 
(Ill 86) 

(I 1252) 

As at 31-Mar-2021 

811.37 
SS.3!1 
12.27 
811.-B 

(811..17) 
(55 .. 111) 
(12 27) 

(811-13) 



Balmer Lawrie & Co. Ltd. 
Notes to the financial statements for the year ended 31 March 2022 

NoteNo. 45 
Capit~l Munawment 

l he Comparn 's capital mannh,cmcnt ob jccti\t:S an:: 

- to <.:mun: rhc C:ompan~ 's abiht: tc, continue :1s a !-,•01ng cnnccrn 

to pro, 1d1.· an ;H.h.:tlll.lt! .. : n:turn to sha1 eholJcrs 

ll1c Compnn~ monitors capital on chc basls of the c:-irr~ mg amount of e9ui~ less cash anJ c1.sh cqu\\ alems as presented on the face of Balance Shc.:cc, 

Managcmcot assesses the CQmpan(s capital rc9uircmcnts in onh:r to maintain an efficient C)\'crall financing structun: while :woiding cxccssiYc lc,crabrc This takes into account the subordination lt.!\ ds of 
the Compan)"s various classes of debt 11,c Companr manages the capiml structure and makes adjustment,;; to it in the light of changes in economic conditions and the risk characteristics of the 
undedying assets In order to maintain or adjust the capital structure, the Company mar adjust the amount o f diYidends paid to sharcholdccs, cerurn capital to shareholdecs, issue new shaces, or sell assets 
to reduce deb t. 

The Company, being a CPSE is governed by the guidelines on Capital issued from time to time by the GoYemment of India. 

(t"in Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 
Total Equity 1,31,985.9(1 1.,n,77278 
Iota! Asset.-. 1.9-1.5113.-\7 1.92.-167.39 
EquitvRatio 67.86% 67.95% 

Divi dends (l inl,,khs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 
(i) Dividend recognised at the end of the reporting period 
Final di,·idcnd for the rear ended 31 March 21121 oft 6.(111 (31 March 21121 I oft 7.511) per fully paid equity share (Net of DiYidend Distribution Tax, if I( l;!(,1 l.~3 12,825-29 
anv). 

(ii) Dividends not recognised at the end of the reponing period 
In nddition to the aboYc diYidcnds, since year-end, the directors haYc recommended the payment of final diYidcnd oft 6.Sn (31 March .2t 121 t 6.ll[)) per 11,115.25 lll,26023 
full) paid et.tuit) share This proposed dividend is subject to the appru, al of :-harcholdccs in the ensuing Annual General Meeting. 



Balmer Lawrie & Co. Ltd. 
For the year ended 31.03.2022 

FormAOC-1 
Information In respect of Subsidiaries, Associates & Joint Ventures 

[Pursuant to Section 129(3) of Companies Act 2013 read with Rule 5 of Companies (Accounts) Rules, 2014} 

51. No. 
Name of the subsidiary 

The date since when subsidiary was acquired 
4 Reporting period for the subsidiary concerned.if different from the holding company's 

reporting period. 
Reporting currency and Exchange rate as on the last date of the relevant Financial year in 
the case offorei~n subsidiaries. 
Share capital 
Reserves & surplus 
Total assets 
Total Liabilities 

10 Investments 
11 Turnover 
12 Profit /(Loss) before taxation 
13 Provision for taxation 
14 Profit /(Loss) after taxation 
15 Proposed Dividend 
16 Elrtent of shareholding (in percentage) 

Note: 

Part- A -Subsidiaries 

Balmer Lawrie UK Ltd. (Refer Note 1) 

16-11-1992 

01-04-2021 to 28-09-2021 

USD 
@74.22/USD 

0.04 
(0.09) 

(0.09) 
0.00 
100% 

(~ in Lakhs) 

Vlsakhapatanam Port Logistics Park 
ltd. 

24-07-2014 

NA 

NA 

13506 so 
(4544 48) 
19765 15 
10803,14 

1405.37 
(820.91) 

(820.91) 

60% 

1 Balmer Lawrie UK Ltd , Has been dissolved on 28 ,09.2021. Refer Note no. 42.19 of the Standalone Notes to Accounts. 

SI. No. Name of Associates/ Joint Ventures 
1 Latest audited Balance Sheet Date 

Date on which the Associate or Joint Venture was associated or acquired 
Shares of Associate or Joint Ventures held by the company on the year end 
No 
Amount of Investment in Associates or Joint Venture(~ Lakhs) 
Exlenl of Holding (in percentage) 

4 Description of how there Is significant Influence 

Reason why the associate /lolnt venture Is not consolidated 
Networth attrlbutable to shareholdlng as per latest audited Balance sheet (~/Lakhs) 

Profit or Loss for the year (tt:/Lakhs) 
(ii Considered in Consolidation 
(ii) Nol Considered in Consolidation 

Note : 

Paf1 - !3 . As50ciates and Joint vanturu (~ in lakhs) 

Balmer Lawrie (UAE) LLC 
31-12-2021 

01-11-1993 

9800 
890.99 
4900% 

Controlling more than 20% shareholding 

Not Applicable 
65906.08 

8319 86 
0 00 

Balmer Lawrie- Van Leer Ltd. 
31-03-2022 

01-09-1993 

8601277 
3385 03 
47.91% 

Controlling more than 20% 
shareholding 

Nol Applicable 
19423 00 

3923 00 
000 

Transafe s~rvlces Ltd. 
31-03-2019 

15-10-1990 

11361999 
116512 
50.00% 

Reier Nole 1 Balow 

Refer Nole 1 Below 
0.00 

0.00 
0.00 

Avi-Oil India (P) Ltd. 
31-03-2022 

04-11-1993 

4500000 
450 00 
2500% 

Controlling more than 20% 
shareholding 

Not Applicable 
7555.79 

638.17 
000 

PT Balmer Lawrie Indonesia 
31-03-2022 (Unaudited. 

Refer note 2 below) 
22-10-2018 

2000000 
1027.32 
5000% 

Refer Nole 1 Below 

Reier Note 1 Below 
(257 23) 

0 00 
63943 

1 As per Ind AS 28 -Investments in Associates and Ind AS 31 - Interests in Joint Ventures, the company has followed the equity method of accounting for all ils joinl ventures and associate companies In case of PT Balmer Lawrie Indonesia, since the net worth has 
turned negative, hence no further consolidation is required as per IND AS. In case of Transafe Services Limited, refer note no 42 19 of the Standalone notes to accounts 

2 The figures of PTBLI for the year ended March 31, 2022 as is disclosed elsewhere in the Consolidated Financial Statements of the group. are as prepared by the management of PTBLI. 

3 None of the associates or joint ventures have been liquidated or sold during the year-Refer note no.42.19 of lhe Standalone notes to accounts. 

For B.K. Shroff & Co 

Chartered Accountants 

Firm Registration No. 302166E 

.t./4 .-L~ 
CA. L. K. Shroff 
Partner 

Membership No. 060742 

Kalka ta, 27th May, 2022 

Chairman ft 

Managing Director 

Director(Finance) 

& Chief Financial 

Officer 



SI. No Particulars 

BALMER LAWRIE & CO. LTD. 
r A Government of lndla Enterprise 1 

Reqd. Office· 21 Netall Subhas Road Kolkata - 700001 

T el. No. - (033)22225313 F,.!!!, No.- (033)222252921 em ail-bb~@ a ~ I rie.com websil'°www.b a lm!i! r lawrie.c om 
CIN : L 15492WB1924GOI004835 

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31/03/2022 

CONSOUDATED 
I" ln Lakhs) 

{Refer Notes Below) Year to date figures for 

I Revenue from Ooerations 
II other Income 

Ill Total Income n + Ill 

IV Exoenses 
Cosl of Materials consumed & Services rendered 
Purchase of Stock-in-Trade 
Chances in inventories of Finished Goods Slack-in-Trade and Work-in Proaress 
Emolovee Benefits Exoense 
Finance costs 
Depreciation and Amortization expense 
Other expenses 

Total Exoenses flVI 

V Profit/ (Loss) before exceptional items and tax (Ill-IV) 

VI Exceotional items 

VII Profit/ ILoul t>nfore Tax fV .. Vil 

VIII Tax exoense: 
(H Current Tax 
(2) Deferred Tax 

IX Profit/ (Loss) for the year from continuing operations (VII-VIII) 

X p rofit/ (Loss) from discontinued operations 

XI rax Expenses of discontinued operations 

XII Profit/ (Loss) from discontinued operations (after tax) (X-XI) 

XIII Share or Profit/ (Loss) or joint ventures and associates fnet) 

XIV Profit/ I Loss) for the vear IIX+Xll+XIIU 

- Attributable to owners of the parent 

- Attributable to non-controllinq interest 

XV Other Comprehensive Income 
(AW) llems lhal will not be reclassified to orofil or loss 

rm Income l,:i:-; rel.atlm::i 1c 11ems 1hat·'Will !lot be ,:echa~ified 10 oroflr or loss 

(B)(i) Items lhat will be reclassified to orofil or loss 
(ii) Income tax relatina to items that will be reclassified to orofrt or loss 

XVI Share of other Comorehensive Income of ioint ventures and associates fnet, 

XVII rotal Comprehensive Income/ (Loss) for the year (Comprising Profit/ (Loss) and other 
Comorehenaive Income for the vear, lXIV+XV+XVn 

- Attributable to owners of the parent 

- Attributable to non-controlling interest 

XVIII Earnings per equity share (for continuing operations) 
lot , 1 a,. ea c hl rnot a nnu:iillP dl 

(a) Basic 
(bl Diluted 

XIX Earnings per equity share (for discontinued operations) 
(of, 10/- each) (not annuali1ed) 

(a) Basic 
(bl Diluted 

XX Earnings per equity share (for discontinued & continuing operations) 
fof f 10/- each) (not annualised) 

(a) Basic 
(b) Diluted 

Notes:-

3 months ended 

31/03/2022 
!UnanJtlited] 

57.535.56 
1,548 BB 

59084.44 

39,262 65 
658.44 
(5263} 

5,589 01 
319.01 

1,406 58 
5,651 37 

52834,43 

6250,01 

. 

6250.01 

2,070 40 
592 63 

3586.98 

1,048 87 

4635.85 

4717.39 
181.54} 

(1 078 82} 
271 52 

43 06 

3871.61 

3953.15 
(81.541 

2.76 
2.76 

2.76 
2.76 

Preceeding 3 months 
ended 

31/1212021 
!Unaud ited) 

50508 12 
489 53 

50997.65 

34 580 86 
411 .92 
59515 

5 90262 
385.71 

1,418 04 
5,41144 

48705.74 

2291.91 

2291.91 

780 20 
(246 54} 

1758.25 

874 02 

2632.27 

2,716.96 
184.69} 

. 

-

4 90 

2637.17 

2721.86 
(84.69) 

1.58 
1.58 

1.58 
1.58 

Corresponding J 
months ended 

31/03/2021 
tUm~1,1d itodl 

49877,87 
1627,36 

51505.23 

33,617 95 
25.83 

/958 92} 
4.022 27 

296 ,32 
1,449 45 
4,164 50 

42617.40 

8887.83 

8887.83 

1519.88 
883,86 

6484.09 

. 

932 58 

7416.67 

7526.19 
1109.52} 

(18.40} 
4 63 

(42 OSl 

7360.85 

7470.37 
(109.52) 

4.40 
4.40 

4.40 
4,40 

Year to date figures for 
current year ended 

31103/2022 
{AUCli tod) 

2,05,534.52 
3,711 .54 

2.09,246.06 

1.42.681 ,45 
1276,51 
(468,74) 

22.758 58 
1,358.93 
5,579 23 

22,380 93 

1.95.566.89 

13,679.17 

. 

13.679.17 

4.568 80 
165.00 

8,945.37 

. 

4,530.09 

13.475.46 

13,803.82 
1328.36} 

(107882} 
271 52 

. 

46 48 

12,714.64 

13,043.00 
(328.36( 

8.07 
8.07 

8.07 
8.07 

I 

the previous year 
ended 

31/03/2021 
IAIJctltodl 

152898.45 
4925.73 

157824.18 

98280 91 
359.93 
34 03 

21837 83 
1191.57 
5502 28 

18339 22 

145545.77 

12278.41 

. 
12278.41 

3.351 91 
667 22 

8259.28 

. 

. 

3270 20 

11529.48 

12032.98 
1503.501 

(18 40} 
463 

(40 70} 

11475.01 

11978.51 
(503.50) 

7.04 
7.04 

7.04 
7.04 

1) The consolidaled audited financial results for the quarter & year ended March 31, 2022 are as per lhe notified Indian Accounting Slandards under the Companies (Indian Accounling Standards) Rules, 2015 The above 
results including Report on Operating Segment have been reviewed by the Audit Commitlee at their meeting held on May 27, 2022 and subsequently approved by the Board of Direclors at their meeting held on May 27, 2022 

2) The Company has made detailed assessments and has concluded lhal no material adjustments are required to be made in the financial resulls due to Covid-19, However, the impact assessment of Covid -19 is a continuing 
process given the uncertainilies associated wilh its nalure, exlenl and duration The management shall continue to monitor any material changes to future economic conditions on a continuing basis. 

3) The Company has received order of Hon'ble National Company Law Tribunal, Kolkata Bench (NCL T) dated April 09, 2021 in the matter of Corporate Insolvency Resolution Process (CIRP) of Mis Transafe Services Limited 
(TSL) as per the Provisions of the Insolvency and Bankruptcy Code, 2016 (IB Code). The Company has filed appeal against the said order before Hon'ble National Company Law Appellate Tribunal (NCLAT), New Delhi and 
the same is pending for adjusdication before Hon'ble NCLA T 

4) Previous period/ year's figures have been regrouped/ rearranged / reclessified wherever necessary, 

5) 

6) 

Figures or the last quarter are lhe balancing figure between the audited figures for the full financial year and the published year to date reviewed figures upto the third quarter of the financial year 

The audited accounts are subject to the review by the C&AG under Section 143(6) or the Companies Act, 2013 



7) Consolidated Statement of Assets and Liabilities as at 31st March 2022 
If in Lakhsl 

Consolidated Statement of Assets and Liabilities As at Current year As at Previous year 
end 31/03/2022 end 31/03/2021 

Particulars Audited Audited 

ASSETS 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 64,124.97 63,623.03 

(b) Right of Use Assets 12,340.48 12,749.83 

(c) Capital work-in-progress 1,081 .24 3,210.62 

(d) Investment Properties 39.74 42.11 
(e) Intangible Assets 273.59 309.06 

(f) Financial Assets 

(i) Investments 43,647.94 38,618.04 
(ii) Loans 181 .86 199.32 
(iii) Others 8.53 37.28 

(g) Non Financial Assets - Others 1,396.33 956.05 

Total Non-Current Assets 1,23,094.68 1,19,745.34 

(2) Current Assets 
(a) Inventories 20,094.79 16,013.79 
(b) Financial Assets 

(i) Trade Receivables 31,460.51 28,774 50 
(ii) Cash & Cash equivalents 4,767.87 3,557.84 
(iii) Other Bank Balances 36,858.88 49,677.16 
(iv) Loans 866.63 948.78 
(v) Others 20,911 .83 12,321.68 

(c) Non Financial Assets- Others 6,569.67 6,880.34 

Total Current Assets 1,21,530.18 1,18 ,174.09 

TOTAL ASSETS 2,44,624.86 2,37,919.43 

EQUITY AND LIABILITIES 

Equitv 
(a) Equity Share Capital 17.100.38 17,100.38 
(b) Other Equity 1 41 663.15 1 37 101 .38 

1,58, 763.53 1,54,201.76 
MINORITY INTEREST 
Equity attributable to Non Controlling Interest 
(a) Equity Share Capital 5,402.60 5,402.60 
(b) Other Equity 11 817.79) 11,489.431 

3,584.81 3,913.17 

Total Eauitv 1,62,348.34 1,58,1 14 .93 

LIABILITIES 
(1) Non-Current Liabilities 

(a) Financial Liabilities 
(i) BorrowinAS 8,830.46 9,330.43 
(ii) Lease Liabilities 1,976.85 2,113.53 

(iii) Other Financial Liabilities 13.60 19.44 
(b) Provisions 6,992.08 5,282.51 
(c) Deferred Tax Liabilities (Net) 10,873.23 9,842.10 
(d) Non Financial Liabilities - Others 948.84 806.64 

Total Non-Current Liabilities 29,635.06 27 ,394.65 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) BorrowinQs 646.29 203.65 
(ii) Lease Liabilities 743.94 869.80 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small 789.53 818.15 
enterprises 
(B) Total outstanding dues of creditors other than micro 26,506.63 26,327.70 
enterprises and small enterprises 

(iv) Other Financial Liabilities 13,066.29 13,137.60 
(b) Non Financial Liabilities- Others 6,421 .92 7,863.38 
(c) Provisions 1,952.91 681 .39 
(d) Current Tax Liabilities (Net) 2,513.95 2,508.18 

Total Current Liabilities 52,641 .46 52,409.85 

TOTAL EQUITY AND LIABILITIES 2,44,624.86 2,37,919.43 



8) Consolidated Cashflow Statement for the year ended 31st March 2022 
ff in Lakhs) 

Particulars For the year ended For the year ended 
31 March 2022 31 March 2021 

Audited Aud ited 

Cash flow from Operating Activities 

Net profit before tax 13,679.17 12,278.41 
Adjustments for: 

Depreciation and Amortisation 5,579.23 5,502.28 
Write off/Provision for doubtful trade receivables (Net) 80.28 (1 ,248.08) 
Write off/Provision for Inventories (Net) (49.85) (5.68) 
Other Write off/Provision (Net) 6.23 145.95 
(Gain)/ Loss on sale of fixed assets (Net) (449.18) (10.24) 
(Gain)/ Loss on Disposal/Sale of Investments (Net) - (49.20) 
Interest income (2,655.91) (2,897.48) 
Dividend Income (1 .50) (6.15) 
Finance costs 1,358.93 1,191 .57 

Operating cash flows before working capital changes 17,547.40 14 901.38 

Changes in operating assets and liabilities (working capital changes) 
(increase)/Decrease in trade receivables (2,766.29) (175.64) 
(lncrease)/Decrease in non current assets (612.08) (646 .54) 
(lncrease)/Decrease in Inventories (4,031.15) (1,502.41) 
(lncrease)/Decrease in other short term financial assets (8,514.23) 7,645.43 
(lncrease)/Decrease in other current assets 103.86 272.23 
lncrease/(Decrease) in trade payables 144.48 4,987.91 
lncrease/(Decrease) in long term provisions 1,709.57 954.70 
lncreasel(Decrease) in short term provisions 1,271.52 (897.69) 
lncrease/(Decrease) in other liabilities (177.44) 1,228.61 
lncrease/(Decrease) in other current liabilities 117.82 99.98 

Cash flow generated from operations 4,793.46 26,867.96 
Income taxes paid (Net of refunds) (4,563.03) (2,509.37) 

Net Cash (used in)/ aenerated from Operatina Activities I A 230.43 24,358.59 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (2,299.01) (4,379.52) 
Purchase of Investments (24.99) (75.01) 
Proceeds on sale of Property, Plant and Equipment 515.53 46.90 
Proceeds on disposal/sale of Investments - 95.15 
Bank deposits (havinq oriqinal maturity of more than three months) (Net) 12,846.52 (6,636.25) 
Interest received 2,655.91 2,897.48 
Dividend received 1.50 6.15 

Net cash (used in)/ generated from Investing Activities I B 13,695.46 (8,045.10) 

Cash flow from Financing Activities 

Repayment of borrowinqs (57.32) (137.99) 
Dividend paid (10,231 .99) (12,779.38) 
Repayment of lease liabilities (1,067.62) (746.56) 
Finance costs (1 ,358.93) (1.191 .57) 

Net cash (used inl/ aenerated from Financina Activities I C (12 715.86) (14,855.50) 

Net Increase/ (Decrease) in Cash and Cash eauivalents CA+B+Cl I 1 210.03 1 457.99 

Cash and Cash Equivalents at the beginning of the year 3,557.84 2,099.85 
Cash and Cash Equivalents at the end of the year 4,767.87 3,557.84 

Movement in cash balance 1 210.03 1 457.99 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 
Cash and Cash Equivalents as per above comprise of the following : 

Cash in hand 2.33 0.79 
Balances with banks in current accounts 4 ,765.54 3,557.05 

- Total 4 767.87 3 557.84 



9 CONSOLIDATED - SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED [f in Lakhs) 

, 

Year to date Year to date 
Preceding Corresponding figures for figures ror 

3 months 3 months 3 months current Previous 
ended ended ended year ended year ended 

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 
1. Segment Revenue [Net Sales / Income] (Unaudited) (Unaudited) (Unaudited) (Audited)! (Audited) 

a. Industrial Packaging 20283.22 19161.33 17719.23 84918.93 55502.12 
b. Logistics Services 15728.59 11844.14 14193.90 46798.64 37912.13 
c. Logistics Infrastructure 4993.46 4763.92 4882.29 18283.68 20716.86 
d. Travel & Vacations 3232.89 2464.82 1658.13 8005.17 4558.80 
e. Greases & Lubricants 13525.42 13205.52 11225.19 51067.94 36549.91 
f. Others 3715.79 2964,44 3798.72 11460.82 10164.96 

Total 61479.37 54404.17 53477.46 220535.18 1654-04.78 
Less : Inter Segment Revenue 3943.81 3896.05 3599.59 15000.66 12506.33 

Net Sales / Income from Operations 57535.56 50508.12 49877.87 205534.52 152898.45 

2. Segment Results [Profit/ (Loss) before Finance Costs & Tax] 
a. Industrial Packaging 1439 04 1066.63 2031.36 7523.69 4629.59 
b. Logistics Services 2357.62 1499.04 2032,03 5863.69 5331 .78 
c. Logistics Infrastructure 1025.75 971 .05 1464,07 3878.55 4235.96 
d. Travel & Vacations 807.41 189,39 648 82 (42.26) (151 9,86) 
e. Greases & Lubricants 1439.78 1000.53 1057.69 4241.40 3144.83 
I. Others (500.58) (2049.02) 1949.99 (6426.97) (2352.31) 

Total 6569.02 2677.62 9184.15 15038.10 13469.98 

Less : Finance Costs 319.01 385.71 296,32 1358.93 1191 .57 

Total Profit Before Tax 6250.01 2291.91 8887.83 13679.17 12278.41 

Segment Assets 
a. Industrial Packaging 36947,50 39836,78 34362 70 36947 50 34362.70 
b. logistics Services 10025 03 12381 .73 9771 38 10025.03 9771 .38 
c. Logistics Infrastructure 46696.20 39111 .86 39992.52 46696.20 39992.52 
d. Travel & Vacations 29269.13 27898.50 19732.99 29269.13 19732.99 
e. Greases & Lubricants 22689.90 20927.75 19192.54 22689.90 19192.54 
I. Others 98997.10 95565.34 114867.30 98997.10 114867.30 

Total 244624.86 235721 .96 237919.43 244624.86 237919.43 

Segment Liabilities 
a. Industrial Packaging 10095.96 11025,62 9702.66 10095.96 9702.66 
b. Logistics Services 7735,80 7128.42 7595.10 7735.80 7595,10 
c. Logistics Infrastructure 18246.07 18432,39 20087.14 18246.07 20087.14 
d. Travel & Vacations 8193.72 5173.05 5260.11 8193.72 5260,11 
e. Greases & Lubricants 6049.06 6052.49 7438.38 6049.06 7438.38 
f. Others 31955.91 31485.17 29721.11 31955.91 29721 .11 

Total 82276.52 79297.14 79804.50 82276.52 79804.50 

On beha f the Board of Directors 

'tsandl p Das) 
Director (Finance) and CFO 

Place:- Kolkata DIN: 08217697 
Date:- Mav 27 2022 



27th May, 2022 

To 
The Board of Directors 
Balmer Lawrie & Co. Ltd. 
21, Netaji Subhas Road 
Kolkata- 700001 

BALMER LAWRIE & CO. LTD 
[A Government of India Enterprise] 

Chief Executive Officer and Chief Financial Officer Certification 

We, Adika Ratna Sekhar, Chairman & Managing Director and Director (Manufacturing 
Businesses) - ( additional charge) and Director (Human Resource & Corporate Affairs) -
(additional charge) and Sandip Das, Director (Finance) and Chief Financial Officer, hereby certify 
that we have reviewed the Audited Consolidated Financial Results of the Company for the fourth 
quarter and Financial Year ended on 31 st March, 2022 and to the best of our knowledge and belief 
the said results: 

1. Do not contain any false or misleading statement or figures and 

11. Do not omit any material fact, which may make the statements or figures contained 
therein misleading. 

Adika Ratna Sekhar 
Chairman & Managing Director 
and Director (Manufacturing Businesses) 
- ( additional charge) 
and Director (HR & CA) - (additional charge) 

Sandip Das 
Director (Finance) & CFO 



Date: 27th May, 2022 

To 

The Board of Directors 

Balmer Lawrie & Co. Ltd. 

21, Netaji Subhas Road, 

Kol kata- 700001 

CEO and CFO Compliance Certificate 

In terms of Regulation 17(8) read with Schedule II Part B of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we, Adika Ratna Sekhar, Director (Chairman & 
Managing Director) and additional charge of Director (HR & CA) & Director (Manufacturing 
Businesses) and Sandip Das, Director (Finance) & Chief Financial Officer, hereby certify that 
with respect to the Financial Year ended on 31st March, 2022: 

A. We have reviewed financial statements and the cash flow statement for the year and 
that to the best of our knowledge and belief: 

(1) These statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading; 

(2) These statements together present a true and fair view of the Company's 
affairs and are in compliance with existing accounting standards, applicable 
laws and regulations. 

B. There are, to the best of our knowledge and belief, no transactions entered into by 
the Company during the year which are fraudulent, illegal or violative of the 
Company's code of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for 
financial reporting and that we have evaluated the effectiveness of internal control 
systems of the Company pertaining to financial reporting and we have disclosed to 
the auditors and the audit committee, deficiencies in the design or operation of such 

l Page 1 of Z 



internal controls, if any, of which we are aware and the steps we have taken or 
propose to take to rectify these deficiencies. 

D. We have indicated to the auditors and the Audit committee: 

(1) Significant changes in internal control over financial reporting during the year; 
(2) Significant changes in accounting policies during the year and that the same 

have been disclosed in the notes to the financial statements; and 
(3) Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the Company's internal control system over financial 
reporting. 

Adika Ratna Sekhar 

Chairman & Managing Director 
and additional charge of Director (HR & CA) 
& Director (Manufacturing Businesses) 

Sandip Das 

Director (Finance) & CFO 
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~ fu'lWT SECRETARY'S DEPARTMENT 

'iiT1R cwlffl ~ cis". fc!lfaes 
("IT«J ~ <fiT ~ ~) 

Balm.e.-.Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

SINCE 1867 

Date: 27th May, 2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Sandra (E), 
Mumbai - 400051 

Company Code: BALMLA WRIE 

Dear Sir(s)/Madam(s), 

21 , ~~Us, ~-700 001 ('lrnf) 
~ : (91) (033) 2222-5329 / 5314 / 5209 
f~ : bhavsar.k@balmerlawrie .com 

21 , Netaji Subhas Road, Kolkata - 700 001 (INDIA) 
Phone : (91) (033) 2222 5329 / 5314 / 5209 
E-mail : bhavsar.k@balmerlawrie.com 
CIN : L 15492WB1924GOI004835 

Ref: SECY/Stock Exchange/2022 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 40000 I 

Scrip Code: 523319 

Sub: Declaration pursuant to Reg. 33(3)(d) of Securities and Exchange "Board of India 
("SEBI") (Listi"ng Obligations and Disclosure Requirements) Regulations, 2015 ( Listing 
Regu lations') w.r.t Statutorv Auditor's Report 

Pursuant to Regulation 33(3)(d) of the Listing Regulations read with the SEBI Circular bearing 
reference no.- CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is hereby declared and confirmed 
that Statutory Auditor's Reports on Annual Audited Financial Results (both Standalone and 
Consolidated) of the Company for the Financial Year ended on Jpt March, 2022 is containing 
unmodified opinion. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

J:--
Sandip Das 
Director (Finance) & CFO 
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B. K. SHROFF & CO. 23A, Netaji Subhas Road 
3rd Floor, Room No-15 
Kolkata-700 001 . 

CHARTERED ACCOUNTANTS 

To 

INDEPENDENT AUDITOR'S REPORT 
OF 

BALMER LAWRIE & COMPANY LIMITED 

Phone: 2230-0751 / 52 
Fax: 033-2230-0680 
E-Mail . bkshroffkol@gmail.com 

· lalitshroff@ymail.com 

The Members of 
Balmer Lawrie & Company Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of BALMER LAWRIE & 
COMPANY LIMITED (the "Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as the "Group"), its associates and joint ventures, which 
comprise the Consolidated Balance Sheet as at March 31, 2022, and the Consolidated 
Statement of Profit and Loss (including Other Comprehensive lncome),the Consolidated 
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year 
then ended, and a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as the "Consolidated Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial statements, give the information required by the Companies 
Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 
principles generally accepted in India, of the consolidated state of affairs of the Group, its 
associates and joint ventures, as at March 31, 2022, the consolidated profit, consolidated total 
comprehensive income, consolidated changes in equity and its consolidated cash flows for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group and its associates and joint 
ventures in accordance with the ethical requirements that are relevant to our audit of the 
consolidated financial statements in India in terms of the Code of Ethics issued by the Institute 
of Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the consolidated financial statements. 

271407, 23284825, 23284826, FAX: 011-23270362 



Key Audit Matters 

Key audit .matters are those matters that, in our professional judgment, were of most 
significance in our audit of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined the matters described below to be the key audit matters to be 
communicated in our report: 

SI.No Key Audit Matter 

1. Evaluation of uncertain tax positions 
The Holding Company has tax matters 
under dispute which involves judgment to 
determine the possible outcome of these 
disputes. [Refer Note No.42.4(a) to the 
consolidated financial statements] 

2. Debtors Due for More than Three 
years and Credit Balance in Sundry 
Debtors Accounts (Unallocated 
Receipts) 
The Holding Company has credit balance 
in some customer accounts across all 
Strategic Business Unit (SBU's). The 
credit balance in these customers 
accounts are due to either of the 
following reasons: 

• Amount lying in the nature of 
advance in the customer's account; 

• Amount credited to customers 
account but the same could not be 
tracked / linked with any sales 
invoice. 

• Non-reconciliation of these balances 
in the absence of customer's 
confirmation resulting in the credit 
balances lying for long periods 

Auditor's Response 

We obtained the details of assessment orders 
to the extent available, regarding those 
assessments for which disputes are 
continuing and being disclosed as contingent 
liability by the management. We involved our 
expertise to estimate the possible outcome of 
the disputes. Our experts considered the 
assessment orders and other rulings in 
evaluating management's position on these 
uncertain tax positions to evaluate whether 
any change was required to management's 
position on these uncertain tax matters. 

We have checked the debtor's ageing 
schedule of the SBU's. The Company is 
regularly following up on the realisation of the 
same. As is evident from the ageing schedule 
dues do exist for more than three years 
against which provision has been made in the 
accounts. 

We, during the course of our examination 
have also checked the unadjusted advances 
from customers lying for more than three 
years and also the credit balances lying in 
customers' accounts on account of 
unmatched invoices (unallocated receipts). 
Some of the advances lying unadjusted for 
more than three years have been written back 
during the course of audit. In some cases, the 
management is in the process of reconciliation 
with the respective parties and hence the write 
back if any, has been kept in abeyance. 

It is observed that though the letters seeking 
confirmations are sent by the Company, the 
response has been poor. Steps should be 
taken to get the confirmations from customers. 
In addition to practice of seeking confirmation 
annually, the Holding Company should also 
get confirmation through the sales team on a 
periodical basis other than annually 

The management has to strengthen the 
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internal control process of reconciling the 
balances of the debtors and to adjust the 
unallocated receipts on a periodical basis. 

Emphasis of Matter 

We draw attention to the following matters in the Notes to the consolidated financial statements 
which describe the uncertainty related to the outcome. 

a) Note No. 42.6 which · states that trade receivables, loans and advances and deposits for which 
confirmations are not received from the parties are subject to reconciliation and consequential 
adjustments on determination/ receipt of such confirmation. 

·b) Note No.42.8 which describes the management's assessment of the impact of uncertainties 
related to COVID 19 pandemic and its consequential effects on the business operations of the 
Holding Company. 

c) Note No. 23: "Other Trade Payable" includes the sundry creditor for expenses amounting to 
Rs.322.57Lakhs (P.Y. Rs.322.57 Lakhs) of E&P Division (Kolkata) of Holding Company, which 
are lying unpaid since long, as the matter is under litigation. 

d) Note No. 42.1 (b) which states that the reporting company ceased to have joint control or have 
significant influence over one of its joint venture company, M/s Transafe Services Limited due to 
approval of Resolution Plan under Corporate Insolvency Resolution Process by the Hon'ble 
National Company Law Tribunal (Kolkata Bench)vide its order dated 09.04.2021 . 

e) Notes No.42.1 (d) regarding non-accrual• of interest on loan and non-impairment of its investments 
in M/s Transafe Services Limited by a Joint Venture Company, M/s Balmer Lawrie - Van Leer 
Limited in the previous financial year 2020-21, which have no further impact on the group 
consequent to the same being provided for in the current financial year. 

Our opinion is not modified in respect of the above matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Holding Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, Business Responsibility Report, 
Corporate Governance Report, and Shareholder Information, but does not include the 
consolidated financial statements and our auditor's report thereon. 

Our opinion on th.e consolidated financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In· connection with our audit of the consolidated financial statements, our responsibility is to read 
the other information and in doing so, consider whether the other information is materially 
inconsistent with the consolidated financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information; we are required to report that fact. We have nothing to report in thi.s regard. 

Responsibility of Management and those Charged with Governance for the consolidated 
Financial Statements 

The Holding Company's Board of Directors is responsible for the preparat_ie ·.mi ·· resentation of 
these consolidated financial statements in term of the requirements of fe~ffiS~iar:i~ Act, 2013 
(the Act) that give a true and fair view of the consolidated financial posi financial 
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performance and consolidated cash flows of the Group including its associates and joint ventures 
in accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under section 133 of the Act. The respective Board of Directors of the 
companies included in the Group and of its associates and joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities;· selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial statements by the Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 
companies included in the Group and of its associates and joint ventures are responsible for 
assessing the ability of the Group and of its associates and joint ventures to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of. 

The respective Board of Directors of the companies included in the Group and of its associates 
and joint ventures is responsible for overseeing the financial reporting process of the Group and 
of its associates and joint ventures. 

Auditor's responsibilities for the Audit of Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance wit~ SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company and its subsidiary 
companies, associates and joint ventures which are companies incorporated in India, has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate of 
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• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its ~ssociates and joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group and its 
associates and joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the financial statements represent the 

· underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group and its associates and joint ventures to express an 
opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the audit of the consolidated financial statements of the 
Holding Company included in the consolidated financial statements of which we are the 
independent auditors. For the other entities included in the consolidated financial statements, 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law.or regulation ·precludes public disclosure about the matter or when, iri extremely 
rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Other Matter 

a) We did not audit the financial statements / financial information of 2 (Two) subsidiaries, 
whose financial statements / financial information reflect total assets of Rs. 19,765.15 Lakhs 
as at 31 st March, 2022, total revenues of Rs. 1,405.41 Lakhs and net cash outflows 
amounting to Rs. 8.51 Lakhs for the year ended on that date, as c ~erect in the 
consolidated financial statements. The consolidated financial statem06'1~~11Q ude the 
Group's share of net profit of Rs. 4,530.09 Lakhs for the year ende 22, as 
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considered in the consolidated financial statements, in respect of 1 (One) associate & 3 
(Three) joint ventures, whose financial statements / financial information have not been 
audited by us. These financial statements / financial information have been audited by other 
auditors whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, associates and joint ventures, and our report in 
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid 
subsidiaries, associates and joint ventures, is based solely on the reports of the other auditors 
after considering the requirements of Standard of Auditing (SA 600) on 'using the work of 
another auditor including materiality' and the procedures performed by us as already stated 
above. 

b) We did not audit the financial statements/ information of branches of the Holding Company 
situated in Northern, Western and Southern Regions included in the consolidated financial 
statements of the Company whose financial statements/financial information reflect total 
assets of Rs. 1,13,464.78 Lakhs as at 31st March 2022 and the total revenue of Rs. 
1,66,402.44 Lakhs for the year ended on that date, as considered in the consolidated 
financial statements/information of these branches have been audited by the branch auditors 
whose reports have been furnished to us, and our opinion in so far as it relates to the 
amounts and disclosures included in respect of branches, is based solely on the report of 
such branch auditors. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors and the financial statements / 
financial information certified by the Management. 

Report on Other Legal and Regulatory requirements 

1. As required under section 143(5) of the of the Companies Act, 2013, we give in the 
Annexure-A, a Statement on the Directions / Sub-Directions issued by the Comptroller and 
Auditor General of India after complying the suggested methodology of Audit, the action 
taken thereon and its impact on the accounts and consolidated financial statements of the 
Group. 

2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

c) The reports on the accounts of the branch offices of the Holding Company audited under 
Section 143(8) of the Act by branch auditors have been sent to us and have been properly 
dealt with by us in preparing this report. 

d) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss including 
Other Comprehensive Income, Consolidated Statement of Changes in Equity and 
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the 
books of account maintained for the purpose of preparation of the conso lidated financial 
statements. 
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e) In our opinion, the aforesaid consolidated financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with relevant rules there 
under. 

f) The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to 
Government Companies in terms of notification No. GSR 463(E) dated 5th June 2015 
issued by the Ministry of Company Affairs, Government of India. 

g) With respect to the adequacy of the internal financial controls over financial reporting and 
the operating effectiveness of such controls, refer to our separate Report in "Annexure B" 
which is based on the auditors' reports of the Company and its subsidiary companies 
incorporated in India. Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of internal financial controls over financial reporting of those 
companies. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

i) The consolidated financial statements disclose the impact of pending litigations on the 
consolidated financial position of the Group, its associates and joint ventures - Refer 
Note 42.4(a) to the consolidated financial statements. 

ii) The Group, its associates and joint ventures did not have any material foreseeable 
losses on long-term contracts including derivative contracts. 

iii) There has been no delay in transferring amounts, required to be transferred , to the 
Investor Education and Protection Fund by the Holding Company and its subsidiary 
companies, associate companies and joint ventures incorporated in India. 

3. a) The management has represented that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind 
of funds) by the the Holding Company and its subsidiary companies, associate 
companies and joint ventures incorporated in India, to or in any other person(s) or 
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the holding company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b) The ·management has represented, that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been received by the the 
Holding Company and its subsidiary companies, associate companies and joint ventures 
incorporated in India from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the holding company shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; and 

c) Based on such audit procedures that we have considered reasonable and appropriate in 
the ·circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provid er (a) and (b) 
above, contain any material mis-statement. c;\"\RO,c-~ 
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4. As stated in Note No. 45 to the Consolidated Financial Statement 

5. 

a) The Final Dividend proposed in the previous year, declared and paid by the Holding 
Company during the year is in accordance with Section 123 of the Act, as 
applicable. 

b) The Board of Direc~ors of the Holding Company have proposed Final Dividend for 
the year which is subject to the approval of the members at the ensuing Annual 
General Meeting. The amount of dividend proposed is in accordance with Section 
123 oft.he Act, as applicable. 

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies 
(Auditor's Report) Order, 2020 (the "Order"/ "CARO") issued by the Central 
Government ·in terms of Section 143(11) of the Act, to be included in the Auditor's 
report, according to the information and explanations given to us, and based on the 
CARO reports issued by us for the Company and its subsidiaries / joint ventures / 
associates included in the consolidated financial statements of the Company, to which 
reporting under CARO is applicable, we report that there are no· qualifications or 
adverse remarks in these CARO reports. 

For 8. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No. 302166E 

Place: Kolkata 

J1.k.'1'~ 

(L. K. SHROFF) 
PARTNER 

Membership No. 060742 
Date: 2th fylay, 2022 

U DIN: 220607 42AJSZSA3860 
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Annexure - A to the Auditors' Report 

DIRECTIONS/SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY 
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF 
·BALMER LAWRIE & CO. LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2021-22. 

CAG's Directions 

(1) Whether the Company has 
system in place to process all the 
accounting transactions through 
IT system? If yes, the 
implications of processing of 

. accounting transactions outside 
IT system on the integrity of the 
accounts along with the financial 
implications, if any, may be 
stated. 

(2) Whether there is any 
restructuring of an existing Loan 
or cases of waiver/ write off of 
debUloans/interests, etc. made 
by a lender to the company due 
to the company's inability to 
repay the loan? If yes, the 
financial impact may be stated. 
Whether such cases are 
properly accounted for? (In case 
lender is a Government 
Company, then this direction is 
also applicable for statutory 
auditor of lender company) . 

(3) Whether the fund (grant 
/subsidy etc.) 
received/receivable ·for specific 
scheme from Central/State 
Government or its agencies 
were properly accounted 
for/utilised as per its term and 
condition? List the case of 
deviation. 

Place: Kolkata 
Date: 2ih May, 2022 

Our Observation 

Yes, the accounting transactions of 
the Holding Company for the year are 
processed through the IT system vide 
ERP (SAP accounting package) and 
as per the examination of records as 
provided to us, there are consolidated 
intermediary software's to capture the 
transactions related to certain 
functions in certain SBU's (for 
example Mid Office software for Tours 
and Travel) and the transactions from 
these standalone softwares are 
posted _in SAP for accounting purpose. 

As per the information and 
explanations given by the 
management, there is no restructuring 
of loan or cases of waiver/write off of 
debts/loans/interest etc made by a 
lender to the holding company during 
the year. 

However, as disclosed in Note no. 20, 
bankers of a subsidiary company, M/s 
Visakhapatnam Port Logistics Park 
Limited had restructured its existing 
outstanding borrowing vide letter dated 
01.06.2021. 

The Holding Company has been 
sanctioned a revised final Grant - in -

· Aid of Rs.6.72 crores in from the 
Ministry of Food Processing Industries 
(MoFPI) for setting up integrated cold 
chain facilities at Rai, Haryana and 
Patalganga in Maharashtra. Against 
the same the holding company has 
been disbursed as full & final 
payments Rs.6. 72 crores till 
31 .03.2022 for specified assets 
purchased (for Patalganga, 
Maharashtra] as according to the 
scheme document the fund is 
disbursed upon utilisation for specific 
purpose. 

Impact on Financial statements 
NIL 

The borrowings of the subsidiary 
company, M/s Visakhapatnam Port 
Logistics Park Limited were 
restructured under RBl's resolution 
frame work for COVID-19 related 
stress with moratorium of 24 
months and repayment 
commencement from September, 
2022. The financial impact of the 
same is unascertainable and shall 
be determined when the actual 
repayment commences. 

The accounting for the same has 
been done with regard to IND AS 
20 "Accounting for Government 
Grants and Disclosure of 
Government Assistance". 
Accordingly, the same has been 
treated as deferred income to be 
apportioned over the useful life of 
the assets. During the current 
financial year, a sum of Rs.45.00 
Lakhs has been credited to the 
income in the statement of profit 
and loss account based on the 
accounting standard. 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No.302166E 

~ - k_, "~-66 
(L. K. SHROFF) 

PARTNER 
Membership No. 060742 

UDIN: 22060742AJSZSA3860 
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Annexure - B to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the 
Companies Act, 2013 ("The Act") 

In conjunction with our audit of the consolidated financial statements of the Company as of and for the 
year ended March 31,2022, we have audited the internal financial controls over financial reporting of 
Balmer Lawrie & Company Limited (hereinafter referred to as the "Holding Company") and its 
subsidiary, joint venture and associate companies, which are companies incorporated in India, as of that 
date. 

Management's Responsibility for Internal Financial Controls 

The Boards of Directors of the Holding Company and its subsidiary, joint venture and associate 
companies, which are companies incorporated in India, are responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria established by the 
respective Companies considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India (the "ICAI"). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly 
and efficient conduct of its business, including adherence to the respective company's policies, the 

I . safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Holding Company and its subsidiary, joint venture and associate companies, which are companies 
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system _over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over _financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropri~~~-vvide a basis for 
our audit opinion on the internal financial controls system over financial report· -~ ,:: ing Company 
and its subsidiary, joint venture and associate companies, which are compani it ~ India. 

ACC UN1ANTS 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
disp~sitions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets ·that could have a material effect on the financial statement 

Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the Holding 
Company and its subsidiary, joint venture and associate companies, which are companies incorporated in 
India, have, in all material respects, an adequate internal financial controls system over financial reporting. 
Though certain areas require further strengthening, it does not have any material effect on the internal 
financial controls. The internal financial controls over financial reporting were operating effectively as at 
March 31, 2022, based on the internal control over financial reporting criteria established by the respective 
companies considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

Other Matters 

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of 
the internal financial controls over financial reporting insofar as it relates to 1 (one) subsidiary company,1 
(One) Joint Venture company and 1 (One) associate company, which are companies incorporated in 
India, is based on the corresponding reports of the auditors of such companies incorporated in India. 

Place: Kolkata 
Date: 2ylh May, 2022 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No.302166E 

£.£... . ../~~ 
(L. K. SHROFF) 

PARTNER 
Membership No. 060742 

UDIN: 22060742AJSZSA3860 
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BALMER LAWRIE & CO. LIMITED 
Consolidated Balance Sheet as at 31st March 2022 

Particulars Note No 

ASSETS 
Non-Current Assets 
(al Property, Plant and Equipment 2 
(bl Right of Use Assets 3 
(cl Capital work-in-progress 
(di Investment Properties 4 
(el Intangible assets 5 
(fl Financial Assets 

(i) Investments 6 
(ii) Loans 7 
(iii) Others 8 

(g) Non Financial Assets- Others 10 

Total Non Current Assets 

Current Assets 
(a) Inventories 11 
(b) Financial Assets 

(i) Trade Receivables 12 
(ii) Cash 6: Cash Equivalents 13 
(iii) Other Bank Balances 14 
(iv) Loans 15 
(v) Others 16 

(c) Non Financial Assets- Others 17 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 18 
(b) Other Equity 19 

MINORITY INTEREST 
Equity attributable to Non Controlling Interest 
(a) Equity Share Capital 
(b) Other Equity 19 

Total Enuirv 

LIABILITIES 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 20 
(ii) Lease Liabilities 
(iii) Other Financial Liabilities 20 

(b) Provisions 21 
(c) Deferred Tax Liabilities (Net) 9 
(d) Non Financial Liabilities - Others 22 

Total Non-Current Liabilities 

Current Liabilities 
(al Financial Liabilities 

(i) Borrowings 23 
(ii) Lease Liabilities 
(iii) Trade Payables 

(A)Total outstanding dues of micro enterprises and small enterprises 23 
(B)Total outstanding dues of creditors other than micro enterprises 23 

and small enterprises 

(iv) Other Financial Liabilities 24 
(bl Non Financial Liabilities -Others -·-~- 25 
(cl Provisions iOH,.- 26 
(d) Current Tax Liabilities (Net) 

~~ 
27 

.... : ~~~~w <? 
Tota l Current Liab ilities I . I t'l'"': ... ·o,'l'P 1 ... I 

w \ 11.t'-vw I 
,\ _ ... , /,., / Total Eouitv and Liabilities 

~KQL\C.-_W 
.. .. 

Summary of S1gmf1cant Accounting Pohc1es ---
The accompanying notes are integral part of the Financial Statements. 

This is the Balance Sheet referred to in our report of even date. 

As per our report attached 

For B. K. Shroff & Co 
Chartered Accountants 
Firm Registration No. 302166E 

/':4,✓~ 
CA. L. K. Shroff 

Partner 
Membership No. 060742 
Kolkata, 27th May, 2022 

Chairman ft 
Managing Director 

Director (Finance) 

& Chief Financial 
Officer 

Ii!' In Lakhs\ 
As at 31 March 2022 As at 31 March 2021 

64,124.97 63,623,03 
12,340.48 12,749.83 

1,081.24 3,210.62 
39.74 42.11 

273.59 309.06 

43,647.94 38,618.04 
181.86 199.32 

8.53 37.28 
1,396.33 956.05 

1,23,094.68 1, 19,745.34 

20,094.79 16,013.79 

31,460.51 28,774.50 
4,767.87 3,557.84 

36,858.88 49,677.16 
866,63 948.78 

20,911.83 12,321.68 
6,569.67 6,880.34 

1,21,530.18 1,18,174.09 

2,44.624.86 2.37,919.43 

17,100.38 17,100.38 
1,41,663.15 1,37, 101.37 
1,58, 763.53 1,54,201.75 

5,402.60 5,402.60 
(1,817.79) (1,489.43) 
3,584.81 3,913.17 

1 62 348.34 1 58 114.93 

8,830.46 9,330.43 
1,976.85 2,113.53 

13.60 19.44 
6,992.08 5,282.51 

10,873.23 9,842.10 
948.84 806.64 

29,635.06 27,394.65 

646.29 203.65 
743.94 869.80 

789.53 818.15 

26,506.63 26,327.70 

13,066.29 13,137.60 
6,421.92 7,863.38 
1,952.91 681.39 
2,513.95 2,508.18 

52,641.46 52,409.85 

2,44,624.86 2,37,919.43 

Directors Company Secretary 



BALMER LAWRIE B: CO. LIMITED 
Statement of Consolidated Profit and Loss for the year ended 31st March 2022 

Note No. For the year ended 
31 March 2022 

Income 
I Revenue from Operations 28 2,05,534.52 
II Other Income 29 3,711.54 

Ill Total Income (1+11) 2,09,246.06 

IV Expenses 
Cost of Materials Consumed a Services Rendered 30 1,42,681.45 
Purchase of stock-in-trade 31 1,276.51 
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 32 (468.74) 
Employee Benefits expenses ' 33 22,758.58 
Finance costs 34 1,358.93 
Depreciation and Amortisation expenses 35 5,579.23 
Other expenses 36 22,380.93 

Total Expenses (IV) 1,95,566.89 

V Profit before exceptional items and Tax (Ill-IV) 13,679.17 

VI Exceptional Items 
VII Profit before Tax (V-VI) 13,679.17 

VIII Tax Expenses 
(1) Current Tax 37 4,568.80 
(2) Deferred Tax 9 165.00 

IX Profit for the year from Continuing Operations (VII-VIII) 8,945.37 

X Profit/(Loss) from Discontinued Operations -
XI Tax expense of Discontinued Operations . 
XII Profit/(Loss) from Discontinued Operations (after tax) (X-XI) 

XIII Profit/(Loss) after Tax before share of Profit/(Loss) of Joint Ventures and Associates (IX+XII) 8,945.37 

XIV 

xv 

XVI 

XVII 

XVllt 

XIX 

xx 

Share of Profit/(Loss) of Joint Ventures and Associates (net) 

Profit/(Loss) for the year (Xlll+XIV) 
Attributable to: 

(a) Shareholders of the Company 
(b) Non Controlltng Interest 

Other Comprehensive Income 
A i) Items that will not be reclassified to profit or loss 

ii) Income tax relating to items that will not be reclassified to profit or loss 
B i) Items that will be reclassified to profit or loss 

ii) Income tax relating to items that will be reclassified to profit or loss 
C Other Comprehensive Income of Joint Ventures and Associates (net) 

Total Comprehensive Income for the year (Comprising Profit /(Loss) and Other 
Comprehensive Income for the year) 
Attributable to: 

(a) Shareholders of the Company 
(b) Non Controlling Interest 

Earnings per equity share (for Continuing Operations): 
(1) Basic('{) 
(2) Diluted ('{) 

Earnings per equity share (for Discontinued Operation): 
(1) Basic ('{) 
(2) Diluted ('{) 

Earnings per equity share (for Discontinued B: Continuing Operations): 
(1) Basic('{) 
(2) Diluted ('{) 

Summary of Significant Accounting Policies 
The accompanying notes are integral part of the Financial Statements. 

This is the Statement of Profit and Loss referred to in our report of even date. 

As per our report attached 

For B.K. Shroff B: Co 
Chartered Accountants 
Firm Registration No. 302166E 

J../4..._..{~11 
CA. L. K. Shroff 

Partner 
_Membership No. 
Kolkata, 27th May, 2022 

Chairman B: 

4,530.09 

13,475.46 

13,803.82 
(328.36) 

38 
(1,078.82) 

271.52 

46.48 

12,714.64 

13,043.00 
(328.36) 

39 
8.07 
8.07 

39 
-
-

39 
8.07 
8.07 

O' 
. • ,. • . . . l \JY""'" 
-~;y-

p ~ 
Director (Finance) 

B: Chief Financial 
Officer 

Directors 

(1r in Lakhs) 
For the year ended 

31 March 2021 

1,52,898.45 
4,925.73 

1,57,824.18 

98,280.91 
359.93 

34.03 
21,837.83 

1,191.57 
5,502.28 

18,339.22 
1,45,545. 77 

12,278.41 

12,278.41 

3,351.91 
667.22 

8,259.28 

8,259.28 

3,270.20 

11,529.48 

12,032.98 
(503.50) 

(18.40) 
4.63 
-

(40.70) 

11,475.01 

11,978.51 
(503.50) 

7.04 
7.04 

. 

. 

7.04 
7.04 

C 



Balmer Lawrie & Co. Ltd. 
Consolidated Cash Flow Statement for the period ended 31st March, 2022 

Particulars 

Cash flow from Operating Activities 

Net profit before tax 

Adjustments for: 
Depreciation and ,\mortisation 

Write off/Pro,·ision for doubtful trade rccci,·ables (Net) 

Write off/Provision for Im·entories (Net) 

Other Write off/Provision ( Net) 

(Gain)/ Loss on sale of fixed assets (net) 

(Gain)/ Loss on disposal/sale oflm·estments (net) 

Interest Income 
Dividend Income 

Finance costs 
Operating Cash Flows before working capital changes 

Changes in operating assets and liabilities (working capital changes) 
(Increase) /Decrease in trade recei,·ables 

(Incrcasc)/Dccrcase in non current assets 
(Incrcasc)/Dccrease in inventories 

(Incrcasc)/Dccrcase in other short term financial assets 

(Incrcasc)/Dccrcasc in other current assets 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in long term provisions 

Increase/ (Decrease) in short term prm·isions 
Incrcase/(Dccrease) in other liabilities 
lncrease/(Dccrease) in other current liabilities 

Cash flow generated from operations 
Income taxes paid (Net of refunds) 

Net Cash (used in) / generated from Operating Activities 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and I (quipmcnt 
Purchase of lm·cstments 
Proceeds on sale of Property, Plant and Equipment 
Proceeds on disposal/ sale of Investments 

Bank deposits (hm·ing original maturity of more than three months) (N ct) 
In tcres t rccei v ed 
Di,·idend recci,-cd 

Net Cash (used in)/ generated from Investing Activities 

Cash flow from Financing Activities 
Repayment of borrowings 

Dividend paid 

Repayment of lease liabilities 

Finance costs 

Net Cash (used in)/ generated from Financing Activities 

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equi,·alcnts at the end of the year 

Movement in cash balance 
Reconciliation of Cash and Cash Equivalents as per cash flow statement 

Cash and cash equivalents as per abm·e cumpn.~ the following: 

Balance with banks in current acco ~-~.IC' 
Cash in hand 6;_ \-\RO ' 

,,..,_•1/. '\rf 

As per our report attached 

For B. K. Shroff Ii: Co 

Chartered Accountants 

Firm Registration No. 302166E 

CA. L. K. Shroff 

Partner 

Membership No. 0607 42 

Kolkata, 27th May, 2022 

Chairman&: 

Managing Director 

A 

B 

C 

ft Chief Financial 

Officer 

For the year ended 31 
March 2022 

13,679.17 

5,579.23 
80.28 

(49.85) 
6.23 

(449.18) 

-
(2,655.91) 

(1.50) 
1,358.93 

17,547.40 

(2,766.29) 
(612.08) 

(4,031.15) 
(8,514.23) 

103.86 
144.48 

1,709.57 
1,271.52 
(177.44) 
117.82 

4,793.46 
(4,563.03) 

230.43 

(2,299.01) 
(24.99) 
515.53 

. 
12,846.52 

2,655.91 
1.50 

13,695.46 

(57.32) 
(10,231.99) 
(1,067.62) 
(1,358.93) 

(12,715.86) 

1,210.03 

3,557.84 
4,767.87 
1,210.03 

2.33 
4,765.54 
4,767.87 

~ inLakhs) 
For the year ended 31 

March 2021 

12,278.4 l 

5,502.28 

(1,248.08) 

(5 ,68) 

145.95 

(10.24) 

(49.20) 

(2,897.48) 

(6.15) 

1.191.57 
14,901.38 

(175.64) 

(646.54) 

(1,502.41) 

7,645.43 

272.23 

4,987.91 

954.70 

(897.69) 

1,228.61 
99.98 

26,867.96 

(2,509.37) 

24,358.59 

(4,379.52) 

(75.01) 
46.90 
95.15 

(6,636.25) 

2,897.48 

6.15 

(8,045.10) 

(137.99) 

(12,779.38) 

(746.56) 

(1,191.57) 

(14,855.50) 

1,457.99 

2,099.85 

3,557.84 

1.457.99 

0.79 

3,557.05 

3.557.84 



Balmer lawr1e & Co. Ltd. 
Consoltdated Statement or Chanses in Equity for the year ended 31st March, 2022 

A Equity Share Capltal 

( 1 ) Current It' 1od 
-ilalanc::C' •t the bic-!j:lnning ol I.he cur~nt Cha nges in Equ1Cy Share 

reporting period Capital du e lo prior 

17,100,)8 

(2) Previous rcportf pcrlg(j 

111 

121 

Balance at the beginning of the previous 
reporting period 

17,100.38 

O~rfqulty 

C.Ur.nmt 11?oam.niz oeriod 

Partlculan 

Sarance a t the begmnfn!! grlhe current 
rennmfl! period 
1.nan9es m ACcoontmg policy or pnor penod 
erron; 
Res ta ted balance at the beginning of the current 
reporting: period 

Total Comprehensive Income for the current Year 
01\l ldends paid 
Profit for the year for minority interest 
Retained earnings adjustments 
Remeas.ureme.nt~in/ (lass} dwirnz. the year 
1Sa1,mcr ll U'II: c-nd "' U'lf: Qlrn:'!t 
reDOrtinq i>eriod 

f>revJous ~l)O(rinA: Dl'!riod 

Particulars 

!Sabmce ,ilt I.he tK-g111111fliJ-of tile P{eYlOO!l 

rcportlnj 0eriod 
Cllanges m Accoontm~ poCfcy or pnor penod 
erron; 
Restated balance at the be-sinning of the Previous 
reportin9 period 
Total Comprehensive Income for the Previous 
Vear 
Dividends 
Profit for the year for minority inlere$t 
Retained earnings adjustments 
Remeasurement gain/ (loss) durina the year 
llalanc.e al lha end 01 tne prevtous. 
reportini1 period 

pe riod errors 

Changes in Equity Share 
Capita l due lo prior 

period errors 

Secur1ttes Premium 

3.626.77 

3,626.77 

3 bU. 77 

Securitie s Premium 

J,626.77 

3,626.77 

3,626.77 

This is the Statement of Chanses in Equity referred to in our report of even date . 

For B.K. Shroff & Co 
Chartered Accountants 
Firm Ree11stratton Ho. 302166E 

CA. l. K. Shroff 

Chairman & 
Managing Director 

Rc:-sta-~ t:11\11t1C:e •t the Changes in Equity Share 
beginning of the current Capital during the current 

ear 
17,100,38 

(it In lakhs) 

Balance at the end of the 
current 

Rot<io:d b;J_l o.uce •t l,he 
beginning of the previous 

rr nnrtinv 

Cnanges In Equity Share Balance at the end of the 
Ca pital during lhe previous previous 

ear 
17, 100.JB 17 100.lB 

Resl!!rves and Surnhu: 

General Reserve Retained Nrnlnes 
Forefg" Curref\cy 

TtUlS.I.J.tl-

29,903.69 1 04 876.03 (34. 71 1 

29,903.69 1,04,876.03 (34.71) 

13,475.46 
(10,260-23) 

. 

1.991 . 17 116.20 

29 ,903 .69 1 ,10,082..43 81 ,•'9 

Re:senns .and Surnlus 

General Reserve Retained earnings 
Forni~ Cur.-.ncy 

Tr.amlatloo 

29,903 .69 1,05,832.) 9 135.96 

-
29,903 .69 1,05,832.39 135.96 

11,529.48 
(12,825.29) 

339.45 
1170.67) 

29,903 .69 1,04,B76,03 /)• .71 1 

Other Comprehensive 
Income Reserve 

(1,270,411 

(1,270.41) 

(760.82) 

(2 .031 .2J) 

Other Comprehens ive 
Income Reserve 

!1.215.941 

(1,215,94) 

(54...47J 

(1,270.•11 

Dlrector(Ftnance-) 
8: Chief Financial 

Officer 

Company Secretary 

I' In Lakhs) 

Minority Interest Total 

(1 ,489.431 1,35,611.94 

(1,489.43) 1,35,611 .94 

. 13,475.46 
(10,260.23) 

(328. 36) (328.36) 

: I 1,346.55 

(1 ,817.79) 1,39,845.36 

Mlnorlty Interest Total 

(985.93) 1.]7.296.94 

(985.93 ) 1,37,296.94 

11,529,48 
(12,825.29 ) 

(503.50) (503.50 ) 
3)9.45 

1225.14 ) 

(1,489.•.3 1,]5 ,61 1.94 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2022 

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS 

Balmer Lawrie & Co. Ltd. (the "Company") is a Government of India Enterprise engaged in 
diversified business with presence in both manufacturing and service businesses. The group is 
engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals, 
Logistic Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India. 
The company is a Government company domiciled in India and is incorporated under the 
provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange 
of India. 

Basis of Preparation 

The consolidated financial statements relates to the Company along with its subsidiaries and its 
interest in joint ventures and associates (collectively referred to as the 'Group') and have been 
prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 as 
amended issued by Ministry of Corporate Affairs and other relevant provisions of the Companies 
Act, 2013. The Group has uniformly applied the accounting policies during the period presented. 
These are the Group's financial statements prepared in accordance with and comply in all material 
aspects with Indian Accounting Standards (Ind AS). Unless otherwise stated, all amounts are 
stated in lacs of Rupees. 

All assets and liabilities have been classified as current or non-current as per the groups normal 
operating cycle al1d other criteria set out in the Schedule III to the Companies Act, 2013. Based 
on the nature of products and the time between the acquisition of assets for processing and their 
realisation in cash and cash equivalents, the group has ascertained its operating cycle as 12 months 
for the purpose of current/ non-current classification of assets and liabilities. 

The preparation of financial statements requires the use of accounting estimates which, by 
definition, may or may not equal the actual results. Management also needs to exercise judgement 
in applying the Group's accounting policies. 

The consolidated financial statements for the year ended 31st March are authorised and approved 
for issue by the Board of Directors. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Consolidated financial statements have been prepared using the accounting policies and 
measurement basis summarized below. 

1.1 Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for the following 
assets and liabilities which have been measured at fair value or revalued amount: 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2022 

1.2 Basis of consolidation 

Subsidiaries 

Subsidiaries are all entities over which the group has control. The group controls an entity when 
the group is exposed to, or has rights to, variable returns from its involvement with the entity and 
has the ability to affect those returns through its power to direct the relevant activities of the entity. 
Subsidiaries are fully consolidated from the date on which control is transferred to the group. 
They are deconsolidated from the date that control ceases. 

The group combines the financial statements of the parent and its subsidiaries line by line adding 
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions, 
balances and unrealised gains on transactions between group companies are eliminated. 
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment 
of the transferred asset. 

Joint ventures 

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either 
joint operations or joint ventures. The classification depends on the contractual rights and 
obligations of each investor, rather than the legal structure of the joint arrangement. The Group 
has only joint ventures. 

Interests in joint ventures are accounted for using the equity method, after initially being 
recognised at cost in the Group's balance sheet. 

Associates 

Associates are all entities over which the group has significant influence but not control or joint 
control. Investments in associates are accounted for using the equity method of accounting, after 
initially being recognised at cost. 

Equity method 

In consolidated financial statements, the carrying amount of the investment is adjusted to 
recognize changes in the group's share of net assets of the joint venture/associate. Goodwill 
relating to the joint venture/ associate is included in the carrying amount of the investment and is 
not tested for impairment individually. 

When the group's share of losses in an equity-accounted investment equals or exceeds its interest 
in the entity, including any other unsecured long-term receivables, the group does not recognise 
further losses, unless it has incurred obligations or made payments on behalf of the other entity. · 

1.3 Property, plant and equipment 



-

Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory infonnation to the Consolidated 

financial statements for the year ended 31 March 2022 

Expenditure incurred during construction of capital projects including related pre-production 
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another 
body, the accounting is done on the basis of terms of transfer. 

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are 
capitalised as per Property, Plant & equipment. 

Gains or losses arising on the disposal of property, plant and equipment are determined as the 
difference between the disposal proceeds and the carrying amount of the assets and are recognized 
in profit or loss within 'other income' or 'other expenses' respectively. 

Depreciation on Plant and Machinery other than continuous process plant is provided on pro-rata 
basis following straight line method considering estimated useful life at 25 years, based on 
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per 
Schedule II of the Companies Act, 2013. 

Depreciation on certain Property, Plant & Equipment, which have been refurbished/ upgraded 
and put to further use are being depreciated on a pro rata basis considering their reassessed 
residual useful life which is not more than the life specified in Schedule II of the Companies Act, 
2013. 

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis 
following straight line method over the estimated useful lives of the asset or over the lives of the 
assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on 
internal review, the lower estimated useful lives of the following assets are found justifiable 
compared to the lives mentioned in Schedule II of the Companies Act 2013: 

Asset category 
Mobile Phones and Portable Personal Computers 
Assets given to employees under furniture equipment scheme 
Electrical items like air conditioners, fans, refrigerators etc. 
Sofa, Photocopier, Fax machines, Motor Cars & Machine Spares 

The residual values of all assets are taken as NIL. 

1.4 Investment property 

Estimated useful life (in years) 
2 years 
5 years 
7 years 
5 years 

.~'°'~-Property that is held for long-term rental yields or for capital appreciation or both, and that is not 
a,~ CH · <t 0 occupied by the group, is classified as investment property. Investment property is measured 

Acc~;~1!~s 9( itially at its cost, including related transaction costs and where applicable, borrowing costs. 
* * 1

ubsequent expenditure is capitalised to the asset's carrying amount only when it is probable that 
~oLKA'"'if>- ~~future economic benefits associated with the expenditure will flow to the group and the cost of 
~ the item can be measured reliably. All other repairs and maintenance costs are expensed when 

incurred. 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory infonnation to the Consolidated 

financial statements for the year ended 31 March 2022 

intention is to use the vacated portion for the purpose of its own business needs, Investment 
Properties are reclassified as Buildings. 
Investment properties are depreciated using the straight-line method over their estimated useful 
lives which is consistent with the useful lives followed for depreciating Property, Plant and 
Equipment. 

1.5 Financial Instruments 

Recognition, initial measurement and derecognition 

Financial assets and financial liabilities are recognised when the Group becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted 
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which 
are measured initially at fair value. Subsequent measurement of financial assets and financial 
liabilities is described below. 

Financial assets are derecognized when the contractual rights to the cash flows from the financial 
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A 
financial liability is derecognized when it is extinguished, discharged, cancelled or expires. 

Classification and subsequent measurement of financial assets 

For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition: 

• Amortised cost 
• financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 

A financial asset shall be measured at amortised cost using effective interest rates if both of the 
.,,--:::::::=:~...... following conditions are met: 

) the financial asset is held within a business model whose objective is to hold financial assets 
in order to collect contractual cash flows; and 

the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

~{\ ~ . he Group's cash and cash equivalents, trade and most other receivables fall into this category of 
~ ~- "al. ~ ,iis1si?. · c1 mstruments. 

t--' °'"' ~C' ;,l 
Iii "<; 0 " 

; ~- / ~ ss allowance for expected credit losses is recognised on financial assets carried at amortised 
~~ 1'/J ,. c..r:..\e. ..._, · . Expected loss on individually significant receivables are considered for impairment when 

-? i ,1 WR\t '1,. ey are past due and based on Group's historical counterparty default rates and forecast of macro-
economic factors. Receivables that are not considered to be individually significant are segmented 
by reference to the industry and region of the counterparty and other shared credit risk 
characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2022 

on recent historical counterparty default rates for each identified segment. The Group has a 
diversified portfolio of trade receivables from its different segments. Every business segment of 
the Group has calculated provision using a single loss rate for its receivables using its own 
historical trends and the nature of its receivables. There are no universal expected loss percentages 
for the Group as a whole, The Group generally considers its receivables as impaired when they 
are 3 years past due. Considering the historical trends and market information, the group estimates 
that the provision computed on its trade receivables is not materially different from the amount 
computed using expected credit loss method prescribed under Ind AS 109. Since the amount of 
provision is not material for the Group as a whole, no disclosures have been given in respect of 
expected credit losses. 

Derivative financial instruments are carried at FVTPL. 

1.6 Inventories 

Inventories are valued at lower of cost or net realisable value. For this purpose, the basis 
of ascertainment of cost of the different types of inventories is as under -

a) Raw materials & trading goods, stores & spare parts and materials for turnkey projects 
on the basis of weighted average cost. 

b) Work-in-progress on the basis of weighted average cost ofraw materials and conversion 
cost upto the relative stage of completion where it can be reliably estimated. 

c) Finished goods on the basis of weighted average cost ofraw materials, conversion cost 
and other related costs. 

d) Loose Tools are written-off over the economic life except items costing upto ~ 10000 
which are charged off in the year of issue. 

1. 7 Employee benefits 

(i) Short term obligations 

Liabilities for wages and salaries including non-monetary benefits that are expected to be 
settled wholly within 12 months after the end of the period in which the employees render the 
related service are recognised at the amounts expected to be paid when the liabilities are 
settled. The liabilities are presented as current employee benefit obligation in balance sheet. 

(ii) Post-employment obligations 

Defined Contribution Plans 
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Superannuation Fund: the group contributes for eligible employees, a sum equivalent to 9% 
and 8% for Executives and Officers, respectively of salary, to the fund administered by the 
trustees and managed by Life Insurance Corporation of India (LIC) (for eligible optees for 
LIC managed scheme) or to the fund administered and managed by the NPS Trust (for balance 
eligible optees for NPS managed scheme). The group has no further obligations on this 
account. These are recognised as and when they are due. 

Defined Benefit Plans 

Gratuity and Post Retirement Benefit plans - The defined benefit obligation is calculated 
annually by actuary using the projected unit credit method. Re-measurement gains and losses 
arising from experience adjustments and changes in actuarial assumptions are recognised in 
the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity. Changes in present value of the 
defined benefit obligation resulting from plan amendments or curtailments are recognised 
immediately in profit or loss as past service cost. 

(iii) Other long term employee benefit obligations 

The liabilities for leave encashment and long service awards are not expected to be settled 
wholly within 12 months after the end of the period in which the employees render the related 
service. They are measured annually by actuary using the projected unit credit method. Re
measurement as a result of experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur in profit or loss. 

1.8 Government grants 

a) Grants from the government are recognised at their fair value where there is a reasonable 
assurance that the grant will be received and the group will comply with all attached 
conditions. 

b) Government grants relating to income are deferred and recognised in the profit or loss 
over the period necessary to match them with the costs that they are intended to 
compensate and presented within other income. 

c) Government grants relating to the purchase of property, plant and equipment are included 
in non-current liabilities as deferred income and are credited to profit or loss on a straight
line basis over the expected lives of the related assets and presented within other income. 

1.9 Foreign currency translation 
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b) Transactions and balances 

Foreign currency transactions are translated into the functional currency using the 
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting 
from the settlement of such transactions and from the translation of monetary assets and 
liabilities denominated in foreign currencies at year end exchange rates are generally 
recognised in profit or loss. 

c) Group companies 

The results and financial position of foreign operations that have a functional currency 
different from the presentation currency are translated into the presentation currency as 
follows: 

• Assets and liabilities are translated at the closing rate at the date of that balance 
sheet 

• Income and expenses are translated at average exchange rates, and 
• All resulting exchange differences are recognised in other comprehensive income. 

1.10 Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided 
to the chief operating decision maker. 

The board of directors assesses the financial performance and position of the group, and 
makes strategic decisions and have identified business segment as its primary segment. 

1.11 Provisions, Contingent liabilities and Capital commitments 

a) Provision is recognised when there is a present obligation as a result of a past event 
and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reliable estimate can be made. Provision amount are discounted 
to their present value where the impact of time value of money is expected to be 
material. 

b) Contingent liabilities are disclosed in respect of possible obligations that arise from 
past events but their existence is confirmed by the occurrence of one or more uncertain 
future events not wholly within the control of the Group. 

c) Contingent liabilities pertaining to various government authorities are considered only 
on conversion of show cause notices issued by them into demand. 

1.12 Intangible assets 

Expenditure incurred for acquiring intangible assets like software costing tS00,000 and 
ab~)Ve and license to use software per item of ~25,000 and above, from which economic 
benefits will flow over a period of time, is amortised over the estimated useful life of the 
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asset or five years, whichever is earlier, from the time the intangible asset starts providing 
the economic benefit. 

b) Brand value arising on acquisition are recognised as an asset and are amortised on a 
straight line basis over 10 years. 

c) Goodwill on acquisition is not amortised but tested for impairment annually. 

d) In other cases, the expenditure is charged to revenue in the year in which the expenditure 
is incurred. 

1.13 Accounting for Research & Development 

a) Revenue Expenditure is shown under Primary Head of Accounts with the total of 
such expenditure being disclosed in the Notes. 

b) Capital expenditure relating to research & development is treated in the same way as 
other fixed assets. 

1.14 Treatment of Grant/ Subsidy 

a) Revenue grant/subsidy in respect of research & development expenditure 1s set off 
against respective expenditure. 

b) Capital grant/subsidy against specific fixed assets is set off against the cost of those 
fixed assets. 

c) When grant/subsidy is received as compensation for extra cost associated with the 
establishment of manufacturing units or cannot be related otherwise to any 
particular fixed assets the grant/subsidy so received is credited to capital reserve. On 
expiry of the stipulated period set out in the scheme of grant/subsidy the same is 
transferred from capital reserve to general reserve. 

d) Revenue grant in respect of organisation of certain events is shown under Sundry Income 
and the related expenses there against under normal heads of expenditure. 

1.15 Impairment of assets 

An assessment is made at each Balance Sheet date to determine whether there is an indication of 
impairment of the carrying amount of the fixed assets. If any indication exists, an asset's 
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount 
of the asset exceeds the recoverable amount. 
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Value in use is the present value of the future cash flows expected to be derived from an asset or 
cash-generating unit using an appropriate discount factor. 

1.16 Income taxes 

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not 
recognized in other comprehensive income or directly in equity. 

Current tax is payable on taxable profit, which differs from profit or loss in the financial 
statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or 
substantively enacted by the end of the reporting period. 

Deferred income taxes are calculated using the liability method on temporary differences between 
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not 
provided on the initial recognition of an asset or liability unless the related transaction is a 
business combination or affects tax or accounting profit. Deferred tax assets and liabilities are 
calculated, without discounting, at tax rates that are expected to apply to their respective period 
ofrealization, provided those rates are enacted or substantively enacted by the end of the reporting 
period. 

Deferred tax asset ('DTA') is recognized for all deductible temporary differences, carry forward 
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will 
be available against which deductible temporary difference, and the carry forward of unused tax 
credits and unused tax losses can be utilized or to the extent of taxable temporary differences 
except: 

Where the DT A relating to the deductible temporary difference arises from the initial 
recognition of an asset or liability in a transaction that is not a business combination; and at 
the time of the transaction, affects neither accounting profit nor taxable profit or loss. 

in respect of deductible temporary differences arising from investments in subsidiaries, 
branches and associates, and interests in joint arrangements, to the extent that, and only to the 
extent that, it is probable that the temporary difference will reverse in the foreseeable future; 
and taxable profit will be available against which the temporary difference can be utilized. 

This is assessed based on the Group's forecast of future operating results, adjusted for significant 
non-taxable income and expenses and specific limits on the use of any unused tax loss or credit. 

Changes in deferred tax assets or liabilities are recognised as a component of tax income or 
expense in profit or loss, except where they relate to items that are recognized in other 
comprehensive income or directly in equity, in which case the related deferred tax is also 
recognized in other comprehensive income or equity, respectively. 
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1.17 Leases 

The Group as a lessee 

The Group considers whether a contract is, or contains a lease. A lease is defined as 'a contract, or part 
of a contract, that conveys the right to use an asset ( the underlying asset) for a period of time in exchange 
for consideration'. To apply this definition, the Group assesses whether the contract meets three key 
evaluations of whether: 

a) The contract contains an identified asset, which is either explicitly identified in the contract or 
implicitly specified by being identified at the time the asset is made available to the Group. 

b) The Group has the right to obtain substantially all of the economic benefits from use of the 
identified asset throughout the period of use, considering its rights within the defined scope of the 
contract. 

c) The Group has the right to direct the use of the identified asset throughout the period of use. 

Measurement and recognition of leases 

At lease commencement date, the Group recognises a right-of-use asset and a lease liability. The right
of-use asset is measured at cost, which includes the initial measurement of the lease liability, any initial 
direct costs incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end 
of the lease, and any lease payments made in advance of the lease commencement date (net of any 
incentives received). 

The Group depreciates the right-of-use asset on a straight-line basis from the lease commencement date 
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Group 
also assesses the right-of-use asset for impairment when any indicators exist. 

At lease commencement date, the Group measures the lease liability at the present value of the lease 
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily 
available or the Group's incremental borrowing rate. Lease payments included in the measurement of the 
lease liability are made up of fixed payments, variable payments based on an index or rate, amounts 
expected to be payable under a residual value guarantee and payments arising from options reasonably 
certain to be exercised. 

Subsequent to the initial measurement, the liability will be reduced for payments made and increased for 
interest. It is remeasured to reflect any reassessment or modification, or if there are changes in fixed 
payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right
of-use asset, or profit and loss if the right-of-use asset is already reduced to zero. 

The Group has elected to account for short-term leases i.e. for leases for period less than 12 months and 
leases of low-value i.e. value of leased asset which is less than < 350000 using the practical expedients. 
Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are 

~_,~.-;;::::;~=:::::-..~~-. cognised as an expense in pro_fit or loss on a straight-line basis over the lea~e t~~- ln the Balanc~ Sheet, 
r~" ~\319;, ·r t-of-use assets have been disclosed under non-current assets and lease habihties have been.disclosed 
t; / .;J>~ 'l"c, ri r financial liabilities. 
* ~ c. ~ 
,:0 ..J_ ~ /2 
~ ·,s-r:, * s,.,"" Group as a lessor 

,:,<'~l-4WR1t'l,.c.; ~ 
be Group classifies leases as either operating or finance leases. A lease is classified as a finance lease if 

the group transfers substantially all the risks and rewards incidental to · the underlying asset 
to the lessee, and classifies it as an operating lease if otherwise. Q.-ofi: 

..:t
CI) 

~ 
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1.18 Revenue recognition 

Revenue is measured as the fair value of consideration received or receivable, excluding Goods 
and Services tax. 

Sale of goods 

When the control over goods is transferred to the buyer and no significant uncertainty exists 
regarding the amount of consideration that is derived from the sale of goods. 

Services rendered: 

a) When control over the service rendered in full or part is recognized by the buyer and no 
significant uncertainty exists regarding the amount of consideration that is derived from 
rendering the services. 

b) In case of project activities: As per the percentage of completion method after progress of 
work to a reasonable extent for which control can be transferred to the buyer. 

c) In cases where the Group collects consideration on account of another party, it recognises 
revenue as the net amount retained on its own account. 

Other income: 

a) Interest on a time proportion basis using the effective Interest rate method 

b) Dividend from investments in shares on establishment of the Group's right to receive. 

c) Royalties are recognised on accrual basis in accordance with the substance of the relevant 
agreement. 

d) Export incentives are recognised as income only at the time when there is no significant 
uncertainty as to its measurability and ultimate realisation. 

For determining the transaction price, the Group measures the revenue in respect of each 
performance obligation of a contract at its relative standalone selling price. 

The group accounts for volume discounts and pricing incentives to a buyer as a reduction of 
revenue based on the ratable allocation of the discounts/incentives to each of the underlying 
performance obligation that corresponds to the progress by the buyer towards earning the 
discount/ incentive. 

Term of returns, refunds etc. are agreed with the buyers on a case to case basis upon mutually 
accepted terms and conditions. The impact of returns and refunds is negligible on the turnover 
of the group. 
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customer of the entity's performance completed to date especially m relation to those 
contracts where invoicing is on time and material basis. 

Significant payment terms: 

Payment is generally received either in cash or based on credit terms. Credit terms are agreed 
to with the buyers and is generally in line with the respective industry standards. 

1.19 Borrowing Costs 

General and specific borrowing costs that are directly attributable to the acquisition, construction 
or production of a qualifying asset are capitalised during the period of time that is required to 
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that 
necessarily take a substantial period of time to get ready for their intended use or sale. Other 
Borrowing Costs are recognised as expense in the period in which they are incurred. 

1.20 Cash Flow Statement 

Cash Flow Statement, as per Ind AS - 7, is prepared using the indirect method, whereby profit 
for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or 
accruals of past or future operating cash receipts or payments and items of income or expenses 
associated with investing or financing cash flows. The cash flows from operating, investing and 
financing activities of the group are segregated. 

1.21 Prior period Items 

Material prior period items which arise in the current period as a result of error or omission in 
the preparation of prior period's financial statement are corrected retrospectively in the first set of 
financial statements approved for issue after their discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error 
occurred; or 

b) if the error occurred before the earliest prior period presented, restating the opening balances 
of assets, liabilities and equity for the earliest prior period presented. 

c) Any items exceeding rupees twenty five lacs (t25 Lacs) shall be considered as material prior 
period item. 

d) Retrospective restatement shall be done except to the extent that it is impracticable to 
determine either the period specific effects or the cumulative effect of the error. When it is 
impracticable to determine the period specific effects of an error on comparative information 
for one or more prior periods presented, the group shall restate the opening balances of assets, 
liabilities and equity for the earliest prior period for which retrospective 
practicable (which may be the current period). 
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1.22 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss ( excluding other 
comprehensive income) for the year attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the year. The weighted average number of equity 
shares outstanding during the year is adjusted for events such as bonus issue, share splits or 
consolidation that have changed the number of equity shares outstanding without a change in 
corresponding change in resources. For the purpose of calculating diluted earnings per share, the 
net profit or loss (excluding other comprehensive income) for the year attributable to equity 
shareholders and the weighted average number of equity shares outstanding during the year are 
adjusted for the effects of dilutive potential equity shares. 

For B. K. Shroff & Co. 
Chartered Accountants 
Firm Registration No. 302166E 

CA. L. K. Shroff 
Partner 
Membership No. 060742 
Kolkata, 27til May, 2022 Chairman 8: Managing 

Director 
Director (Finance) 
8: Chief Financial 

Officer 

Directors Secretary 



Balmer Lawrie & Co. Ltd. 
Notes to the Consolidated Financial Statements for the year ended 31st March 2022 

Note No 2. 
Property, Plant and Equipment 

(' in Lakhs) 
FY 2021-22 Property, Plant and Equipment 
Particulars Land - Building & Plant & Spares for Electrical Furniture & Typewriter, Tubewell, Lab Railway Vehicles Total 

Freehold Sidings Machinery Plant & Installation & Fittings Accounting Tanks and Equipment Sidings 
Machinery Equipment Machine and Miscellaneous 

Office Equipment 
Equipment 

Gross Block 
Balance as at 1 April 2021 2,428.49 41,145.88 22,067.34 123.85 5,077.69 1,552.51 2,426.56 2,488.54 733.21 1,016.11 820.77 79,880.94 
Additions 1,621.46 1,280.14 6.96 318.14 186.47 469.74 397.46 19.29 - 28.52 4,328.18 
Disposal of assets - (5.01) (1,073 .54) (40.67 ), (263.14) (33.69) (188.07) (87.00) (0.39) . (497.37) (2,188.88) 
Reclassification' - -
Gross Block as at Mar 31 2022 2,428.49 42,762.33 22,273 .94 90.14 5,132.69 1,705.29 2,708.23 2,799.00 752.11 1,016.11 351.92 82,020.24 

Accumulated depreciation 
Balance as at 1 April 2021 - 4,157.20 5,255.46 16.55 2,168.29 593.05 1,837.01 1,109.57 457.75 287.11 375.93 16,257.92 
Depreciation charge for the year - 1,155.15 1,118.07 25.93 490.03 156.33 410.68 260.28 67.29 94.60 113.34 3,891.70 
Disposal of assets (3.23) (913.23} (40.67) (260.04) (32.82) (187.26) (80.49) (0.39) - (4B4.35) (2,002.48) 
Reclassification/ Adjustments - (1.79) (243.29 ), (0.75 ), - (6.03) - (251.86) 
Accumulated Depreciation as at Mar 31 2022 - 5,307,33 5,217.01 1.81 2,397.53 716.56 2,060.43 1,283.33 524.65 381.71 4.92 17,895.27 

,1/. Jf. Block as at Mar 31 2022 2,428.49 37,455.00 17,056.93 88.33 2,735.16 988.73 647.80 1,515.67 227.46 634.40 347.00 64,124.97 ffJJ;~ -• ,-.;. !"\ • 

£,f; ~ ~ ._;i;- zp IP 
l> ~""" )-X r ~ 1""..1.1is)19.?1.: • ~ ~ ~;;: -::r, 
"'? :;;e~ ) 0 FY 2020-21 Property, Plant and Equi pment fjf¥ ~. 

• .;;< <:> ~ Particulars Land - Building & Plant & Spares for Electrical Furniture & Typewriter, Tubewell, Lab Railway V,hkles, I~ f ~J ·o:>"t> Freehold Sidings Machinery Plant & Installation & Fittings Accounting Tanks and Equipment Sidings ~ .· .:- /... 

- Machinery Equipment Machine and Miscellaneous ('~~ ,t/J , ~C:.:. e,O"":' 

Office Equipment ~t4w~1£. 'b 
Equipment -

Gross Block 
Balance as at 1 April 2020 2,428.49 39,763.01 21,502.73 53.21 4,657.78 1,478.02 2,329.36 2,300.18 724.74 1,016.11 367.83 76,621.45 
Additions - 1,315.45 646.73 78.30 443.65 82.31 151.91 189.26 8.47 482.59 3,398.67 
Disposal of assets (82.12) (7.66) (23.74) (7.82) (54.71} (0.90) - (29.65) (206.60) 
Reclassification• 67.42 67.42 
Gross Block as at Mar 31 2021 2,428.49 41,145.88 22,067.34 123.85 5,077.69 1,552.51 2,426.56 2,488.54 733.21 1,016.11 820.77 79,880.94 

Accumulated depreciation 
Balance as at 1 April 2020 3,003.91 4,239.67 10.55 1,690.05 439.02 1,532.50 870.35 385.37 190.81 301.11 12,663.33 
Depreciation charge for the year 1,150.04 1,067.36 13.67 500.52 161.76 358.58 240.10 72.38 96.30 102.27 3,762.98 
Disposal of assets (49 .86) (7.67) (22.28) (7.73} (54.07) (0.88) - - (27.45) (169.94) 
Reclassification/ Adjustments 3.25 (1 .71) 1.54 
Accumulated Depreciation as at Mar 31 2021 - 4, 157.20 5,255.46 16.55 2,168.29 593.05 1,837.01 1, 109.57 457.75 287.11 375.93 16,257.91 

Net Block as at Mar 31 2021 2,428.49 36,988.69 16,811 .88 107.30 2,909.40 959.46 589.55 1,378.97 275.46 729.00 444.85 63,623.03 

• Reclassification on account of transfer from Investment Property to Property Plant & Equipment owing to the change in the usage of the property. 
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Note No 3. 
Right of Use Assets 

(~ in Lakhs) 
Right of Use Assets 

Particulars Land - Leasehold Buildings Plant & Machinery Electrical Equipments Total 
Gross Block 
Balance as at 1 April 2020 3,249.81 10,178.67 1,096.88 30.85 14,556.21 
Additions 513.07 566.43 704.05 28.54 1,812.09 
Disposal/ Deletion/ Adjustment/ Retirement (242.36) (422.84) (665.20) 
Gross Block as at Mar 31 2021 3,762.88 10,502.74 1,378.09 59.39 15,703.10 
Additions 359.94 35.54 763.97 23.34 1,182.79 
Disposal/ Deletion/ Adjustment/ Retirement . (69.31) - (31.17) (100.48) 
Gross Block as at Mar 31 2022 4,122.82 10,468.97 2,142.06 51.56 16 ,785.41 

Accumulated depreciation 
Balance as at 1 April 2020 316.54 917.67 616.33 22.52 1,873.06 
Depreciation charge for the year 73.95 874.90 638.40 14.96 1,602.21 
Disposal/ Deletion/ Adjustment/ Retirement (96.05) (425.95) (522.00) 
Accumulated Depreciation as at Mar 31 2021 390.49 1,696.52 828.78 37.48 2,953.27 
Depreciation charge for the year 82.93 831.55 633.29 24.66 1,572.43 
Disposal/ Deletion/ Adjustment/ Retirement - (49.52) (0.08) (31.17) (80.77) 
Accumulated Depreciation as at Mar 31 2022 473.42 2,478.55 1,461.99 30.97 4,444.93 

Net Block as at Mar 31 2022 3,649.40 7,990.42 680.07 20.59 12,340.48 
Net Block as at Mar 31 2021 3,372.39 8,806.21 549.31 21.92 12,749.83 
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Note No. 4 
Investment Properties 

Gross Carrying Amount (Deemed Cost) 
As at 1 April 2020 
Additions 
Disposals/ adjustments 
Net Investment Property - Reclassified 
Balance as at 31 March 2021 
Additions 
Disposals/ adjustments 
Net Investment Property - Reclassified 
Balance as at 31 March 2022 

Accumulated Depreciation 
At 1 April 2020 
Depreciation charge for the year 
Disposals/ adjustments for the year 
Investment Property - reclassified 
Balance as at 31 March 2021 
Depreciation charge for the year 
Disposals/adjustments for the year 
Investment Property · reclassified 
Balance as at 31 March 2022 

Net Book Value as at 31 March 2022 
Net Book Value as at 31 March 2021 

(~ in Lakhs) 

118.27 
-

(67.42) 
50.85 

-
-

50.85 

9.75 
2.19 

. 
(3.19) 
8.75 
2.36 
. 
-

11.11 

39.74 
42.11 

Investment property is recognised and valued using cost model. Depreciation is calculated using straight line method on the basis of 
useful life of assets 

(i) Contractual obligations 
There is no contractual commitment for the acquisition of Investment Property. 

(ii) Capitalised borrowing cost 
No borrowing costs were capitalised during the year ended 31 March 2022 or previous year ended 31 March 2021 . 

(iii) Restrictions 
There are no restrictions on remittance of income receipts or receipt of proceeds from disposals. 

(iv) Amount recognised in profit and loss for investment properties (~ in Lakhs) 

For the year ended For the year ended 31 

Particulars 31 March 2022 March 2021 

Rental income 160.11 170.18 
Less: Direct operating expenses that generated rental income 7.97 16.80 
Less: Direct operating expenses that did not generated rental income 28.69 28.80 
Profit/ (Loss) from leasing of investment properties 123.45 124.58 

(v) Leasing arrangements 
Certain investment properties are leased to tenants under tong-term operating teases with rentals payable monthly. These are all 
cancellable leases. 

(vi) Fair value (~ in Lakhs) 
Particulars As at 31 March 2022 As at 31 March 2021 

Fair value 2,314.38 2,207.62 

The Company obtains independent valuations for its investment properties at least annually. The fair value of investment property (as 
measured for disclosure purpose in the financial statements) is based on the valuation by a registered valuer as defined under rule 2 of 
Companies (Registered Valuers and Valuation) Rules, 2017. 
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Note No. 5 

Intangible Assets 

Particulars 

Gross Carrying Amount 
Balance as at 1 April 2020 
Additions 
Disposals/adjustments 
Balance as at 31 March 2021 
Additions 
Disposals/ adjustments 
Balance as at 31 March 2022 

Accumulated Amortization 
Balance as at 1 April 2020 
Amortization charge for the year 
Disposals/adjustments for the year 
Balance as at 31 March 2021 
Amortization charge for the year 
Disposals/adjustments for the year 
Balance as at 31 March 2022 

Net Book Value as at 31 March 2022 
Net Book Value as at 31 March 2021 

Softwares 

771.91 
168.56 

3.85 
944.32 
77.27 

-
1,021.59 

639.18 
96.88 
3.84 

739.90 
74.74 

. 
814.64 

206.95 
204.42 

(~ in Lakhs) 
Brand Value Total 

332.63 1,104.54 
. 168.56 
- 3.85 

332.63 1,276.96 
- 77.27 
- -

332.63 1,354.23 

190.00 829.18 
38.00 134.88 

3.84 
228.00 967.90 
38.00 112.74 

. 

266.00 1,080.64 

66.63 273.59 
104.63 309.06 
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Note No. 6 

Flnandal As.sets· lnve~tments (Non-Current l 

Unquoted, unless otherwise stated 

Name of the Body Corporate 

(A) Trade Investments 

(i) In Joint Venture Com anies 
Balmer Lawrie -Van Leer Ltd. 
(Ordinary Equity Shares of f10 each) 

Transafe Services Ltd.• 
(Ordinary Equity Shares of t10 each) 
Less: Provision for diminution in value 

Balmer Lawrie (UAE) LLC 
(Ordinary Equity Shares of AED 1,000 each) 

PT. Balmer Lawrie Indonesia 
(Equity Shares of par value of Indonesian Rupiah (IDR) 10,000 each) 

(ii) Jn Subsjdlary Companies 

Balmer Lawrie (UK) Ltd.• 
(Ordinary Equity Shares of GBP 1 each) 

Visakhapatnam Port Logistics Park Ltd. 
(Ordinary Equity Shares of ~10 each) 

(iii) In Assocl~te Com~ 
AVl·OIL India (P) Ltd. 
(Ordinary Equity Shares of ~1 0 each) 

Investments in Preference Shares 

(Fully paid stated at Cost) 

Transafe Services Ltd.* 
(Cumulative Redeemable Preference shares of ~10 each) 

Less: Provision for diminution in value 
Sub Total 

(B) Other Investments 

(Fully paid stated at Cost) 
Bridge 6: Roof Co. (India) Ltd. 
(Ordinary Equity Shares of ~10 each) 

Biecco Lawrie Ltd. 
(Ordinary Equity Shares of t10 each) 
(Carried in books at a value of f1 only), net off Provision for diminution in 
value 

RC Hobbytech Solution Pvt Ltd 
(Ordinary Equity Shares (Face Value~ 1 each) of~ 1350 each including 
premium) 

Add: New lnvesbnents made 
Less: Transferred to Incubator 

Kanpur Rowercycling Pvt. Ltd. 
(Ordinary Equity Shares (Face Value~ 10 Each) of~ 9592 each including 
premium) 

Less: Shares Sold/Transferred 
Less: Transferred to Incubator 

Ram Prasad Meena Technologies Pvt. Ltd. 
(Ordinary Equity shares (Face Value ~ 1 0each) of~ 9592 each 
including premium) 

Add: New Investments made 
Less: Shares Sold/Transferred 
Less: Transferred to Incubator 

Woodlands Multispeciality Hospitals Ltd. 
(Ordinary Equity Shares of ~10 each) 

Sub Total 

Total 

Aggregate amount of quoted investments at Cost 

Aggregate amount of unquoted invesbnents at Cost 

Total 
• Refer details given in Note No. 42.1 of the notes to accounts. 

As at 31 March 2022 
No of Shares 

86,01,277 

1, 13,61,999 

9,800 

20,00,000 

8, 10,38,978 

45,00,000 

1,33,00,000 

3,57,591 

1,95,900 

10,000 

(1,111) 
8,889 

1,059 

1,059 

8,850 

Amount 

9,305 .56 

1,165.12 
(1,165.12) 

32,293.98 

1,888.95 

1,330.00 

(1 ,330.00) 
43,488.49 

14.01 

135.00 

(15.00) 
120.00 

24.99 

24.99 

0.45 

159 .45 

43,647.94 

43 ,647.94 

43.647.94 

(~ In U ktu) 
As at 31 March 2021 

No of Shares Amount 

86,01 ,277 

1,13,61 ,999 

9,800 

20,00,000 

100 

8, 10, 38,978 

45,00,000 

1,33,00,000 

3,57,591 

1,95,900 

4,444 

5,556 

10,000 

479 

(479) 

8,850 

7,898.92 

1,165.12 
(1,165.12) 

28,817.75 

1,751.91 

1,330.00 

(1,330.00) 
3B,468.58 

14.01 

0.00 

59.99 

75.01 

135.00 

45.95 

(45.95) 

0.45 

149.46 

lB,618.04 
0.00 

38,618.04 

38,618 .04 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the year ended 31st March 2022 

Note No.9 
Deferred Tax Liabilities 

Deferred Tax Liability arising on account of : 

Property, Plant and Equipment 

Deferred Tax Asset arising on account of : 

Adjustment for VRS expenditure 

Provision for loans, debts, deposits ft advances 

Defined Benefit Plans 

Provision for Inventory 

Provision for dimunition in investment 

Net Liability due to profit transfer of Group Companies 

Total 

Movement in Deferred Tax Liabilities (Net) 

As at 31 March 2021 
Particulars 

Property, Plant and Equipment 

Adjustment for VRS expenditure 

Provision for loans, debts, deposits ft 
advances 
Defined Benefit Plans 

Provision for Inventory 
Provision for dimunition in Investment 
Net Liability due to profit transfer of Group 
Companies 

Total 

(4,904.39) 

116.22 

1,031.66 
1,342.72 

98.89 
593.29 

(8,120.49) 
(9,842.10) 

Recognised in 
Profit and Loss 

(609.02) 
(29.06) 

26.01 
459.61 

(12.54) 

(165.00) 

As at 31 March 2022 

(5,513.41) 

87.16 

1,057.67 
2,073.85 

86.35 

593.29 

(9,258.14) 

(10,873.23) 

Recognised in Other 
Comprehensive Income 

271.52 

(1, 137.65) 
(866.13) 

(" in Lakhs) 
As at 31 March 2021 

(4,904.39) 

116.22 

1,031.66 

1,342.72 

98.89 

593.29 

(8,120.49) 

(9,842.10) 

(" in Lakhs) 
As at 31 March 2022 

(5,513.41) 

87.16 

1,057.67 
2,073.85 

86.35 
593.29 

(9,258. 14) 
(10,873.23) 



BALMER LAWRIE 8: CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.7 

Financial As.s"ets-Loans ( Nori r Current ) 

Secured considered good 
Other Loans 

Unsecured considered Doubtful 
Other Loans 

Provision for doubtful Loans 
Other Loans 

Note No.8 

Financial Assets-Others ( Non• Current} 

Unsecured considered good 
Other Receivables 

Note No.10 
Non Flnancial Assets~· Others ( Non • Current) 

Capital Advances 

Advances other than Capital advances 
Security Deposits 
Balances with Government Authorities 
Prepaid Expenses 
Others 

Total 

Total 

Total 

As at 31 March 2022 

181.86 

43.52 

(43.52) 

181.86 

As at 31 March 2022 

8.53 

8.53 

As at 31 March 2022 

18.25 

701.45 
627.20 

14.51 
34.92 

1.396.33 

(" in Lakhs) 

As at 31 March 2021 

199.32 

24.92 

(24.92) 

199.32 

(" in Lakhs) 

As at 31 March 2021 

37.28 

37.28 

{fin Lakhs) 
As at 31 March 2021 

20.08 

666.20 
205.84 
17.29 
46.64 

956.05 



BALMER LAWRIE ft CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.11 

Inventories 

Raw Materials and Comoonents 
Goods-in-transit 
Slow Movino ft Non Movino 
Less: Adiustment for slow movino ft non movina 
Total - Raw Materials and Comoonents 

Work in Prooress 
Slow Movina ft Non movina 
Less: Adjustment for slow moving ft non moving 
T ota I - Work in Pr0<1ress 

Finished Goods 
Goods-in transit 
Slow Movin2 ft Non Movino 
Less: Adiustment for slow movin2 ft non movin2 
Total - Finished Goods 

Stores and Soares 
Slow Movino ft Non Movin2 
Less: Adiustment for slow movino ft non movino 
Total - Stores and Soares 

Total 
[Refer to Point No.1.6 of "Significant Accounting Policies" for method of valuation of inventories] 

Note No.12 

Trade Re~ivables 

Considered oood - Unsecured 
Trade Receivables- Credit imoaired 
Less: Provision for lmoairment 

Grand Total 

Trade receivables outstanding for a period less than six months 
Considered good - Unsecured 
Trade Receivables- Credit Impaired 
Less: Provision for Impairment 

Sub Total 

Trade receivables outstanding for a period exceeding six months 
Considered good - Unsecured 
Trade Receivables- Credit Impaired 
Less: Provision for lmpainment 

Sub Total 

Total 

(i!' in Lakhs) 

As at 31 March 2022 Asat31 March2021 

14,202.51 10,693.83 
24.80 
93.26 162.58 

(70 .. 03 ) (123. 22) 
14 , 250.54 10,733.19 

1,191.15 974.78 
0.43 

(0.21) 
1 191.37 974.78 

3,607.16 3,298.76 
157.77 220.20 
94.96 100.03 

{59.27) !70.52) 
3 800.62 J.548.47 

780.95 662.91 
284.87 293.63 

(213 . 56) (199.19) 
852.26 757.35 

20,094.79 16.013.79 

Ii!' in Lakhsl 
As at 31 March 2022 As at 31 March 2021 

31.460.51 28 .TT4.50 
1.428. 92 1'258.50 

(1.428.92) (1 .258 ,50) 

31 460.51 28 774.50 

30,090.71 27,225.46 
242.06 153.44 

(242.06) (153.44) 

30,090.71 27,225.46 

1,369.80 1,549.04 
1,186.86 1,105.06 

(1,186.86) (1,105.06) 

1,369.80 1,549.04 

31 ,460.51 28,TT4 .50 



BALMER LAWRIE 6: CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.13 

Cash and Cash egu!valents 

Cash in hand 
Balances with Banks · Current Account 

Total 

There are no reoatriation restrictions with resoect to cash and bank balances available with the Comoanv. 

Note No.14 

Other Bank Balances 

Unclaimed Dividend Accounts 
Bank Term Deposits 
Margin Money deposit with Banks 

Total 

Note No.15 

Flnancfal Assets -Loans ( Current) 

Loans Receivables Considered good- Secured 

Loans (to employees) 
Loans Receivables Considered Good- Unsecured 

Other Advances (to employees) 
Other Loans and advances 

Note No.16 

Other Financial Assets I Current) 

Unsecured 
Accrued Income 
Security Deposits 

Total 

Other Receivables -Considered Good 
Other Receivables - Considered Doubtful 
Less - Provision for doubtful Other Receivables 

Total 

Note No.17 
Non Financia l Assets ( Curre nt) 

Balances with Government Authorities 
Prepaid Expenses 
Advances to Contractors 6: Suppliers -Considered Good 
Advances to Contractors 6: Suppliers -Considered Doubtful 
Less : Provision for Doubtful Advances to Contractors 6: Suppliers 
Others 

Total 

As at 31 March 2022 

2.33 
4.765.54 

4.767.87 

As at 31 March 2022 

533.61 
36,224.68 

100.59 

36 858.88 

As at 31 March 2022 

84.71 

28.12 
753.80 

866.63 

As at 31 March 2022 

2,674.08 
873.78 

17,363.97 
1,265.65 

(1,265.65) 

20 911.83 

As at 31 March 2022 

2,713.24 
1,154.13 
1,275.69 

806.14 
(806.14) 

1,426.61 

6 569.67 

(~ in Lakhs) 

As at 31 March 2021 

0.79 
3.557.05 

3 557.84 

(~ in Lakhs) 
As at 31 March 2021 

505.37 
49,077.77 

94.02 

49,677.16 

(~ in Lakhs) 

As at 31 March 2021 

76.65 

32.69 
839.44 

948.78 

(~ in Lakhs) 

As at 31 March 2021 

1,898.14 
666.96 

9,756.58 
1,684.42 

(1,684.42) 

12 321.68 

(~ in Lakhs) 

As at 31 March 2021 

3,585.43 
695.68 

1,295.98 
802.23 

(802.23) 
1,303.25 

6.880.34 



BALMER LAWRIE ft CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No 18 

Equity Share Capllal 

Authorised Capital 
300,000,000 (Previous period 300,000,000) equity shares of~ 10 each 

Issued and Subscribed Capital 
171,003,846 (Previous period 171,003,846) equity shares of~ 10 each 

Paid-up Capital 
171,003,846 (Previous period 171,003,846) equity shares on 10 each 

a) Reconciliation of Equity Shares outstanding at the beginning and at the end of the year. 

Equity Shares at the beginning of the year 
Equity Shares at the end of the Year 

b) Rights/preferences/restrictions attached to Equity Shares 

31 March 2022 
No of shares 

171 ,003,846 
17, 10,03,846 

Amount 
17, 100.38 
17,100.38 

(f in Lakhs) 
As at 31 March 2022 Asat31 March2021 

30,000.00 30,000.00 
30,000.00 30,000.00 

17 100.38 17,100.38 
17,100.38 17,100.38 

17,100.38 17,100.38 
17,100.38 17,100.38 

31 March 2021 
No of shares Amount 

171 ,003 846 17,100.38 
171 ,003,846 17,100.38 

The Company has one class of Equity Shares having a par value of~ 10 per share. Each Shareholder is eligible for one vote per share held. The dividend proposed by the 
Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to 
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. 

c) Details of shareholders holding more than 5% shares in the Company 

Particulars of Shareholder 

Balmer Lawrie Investments Ltd . 

As at 31 March 2022 
No or shares 

105,679,350 

i) There are no other shareholders holding 5% or more in the issued share capital of the Company. 

% holding 

61 .80% 

As at 31 March 2021 
No of si,ares % holding 

105,679,350 61.80% 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No 19 
Other Equity 

Securities Premium 
General Reserve 
Retained Earnings 
Foreign Currency Translation Reserve 
Other Comprehensive Income Reserve (OCI) 
Minority Interest 

Securities Premium 
Opening balance 
Add: Shares issued during the period 
Sub Total (A) 

General Reserve 
Opening balance 
Less : Bonus Shares issued during the period 
Amount transferred from retained earnings 
Sub Total (B) 

Retained Earnings 
Opening balance 

Add : Net profit for the period 
Less : Appropriations 

Dividend Paid 
Retained earnings adjustments 

Net Surplus in Retained Earnings (C) 

Foreign Currency Translation Reserve 
Opening balance 
Movement 
Sub Total (D) 

Other Comprehensive Income Reserve (OCI) 
Opening balance 
Movement 
Sub Total (E) 

Minority Interest 
Opening balance 
Movement 
Sub Total (F) 

Total (Other Equity) 

Total Other Equity (A+B+C+D+E+F) 

(fin Lakhs) 
As at 31 March 2022 As at 31 March 2021 

3,626.77 3,626 , 77 
29,903.69 29,903.69 

1, 10,082.43 1,04,876.03 
81.49 (34.71) 

(2,031.23) (1,270.41) 
(1,817.79) (1.489,43) 

1,39,845.36 1, 35,611. 94 

As at 31 March 2022 As at 31 March 2021 

3,626.77 3,626.77 

3,626.77 3,626.77 

29,903.69 29,903.69 

29,903.69 29,903.69 

1,04,876.03 1,05,832.39 

13,475.46 11,529.48 

(10,260.23) (12,825.29) 
1,991.17 339.45 

1, 10,082.43 1,04,876.03 

(34.71) 135.96 
116.20 pl0.67) 
81.49 (34 .71) 

(1,270.41) (1,215.94) 
(76Q.82) (54.47) 

(2,031.23) (1,270.41 } 

(1,489.43) (985.93) 
(328.36) (503 .50) 

{1, 817.79) (1,489.43) 

1,39,845.36 1 35,611.94 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2D22 

Note No.20 

Financial Llab11ft es INon - Current) 

Borrowings (term Loan from Bank)•· Secured 

Deposits- Unsecured 

Total 

•eorrowings indude:-

As at 31 March 2022 

8,830.46 

13.60 

8 844.06 

(" in Lakhs) 
As at 31 March 2021 

9,330.43 

19.44 

9 349.87 

(i) The Company had availed Term Loan of ~15 Crores for its integrated cold chain facilities at Ral and Patalganga from Standard Chartered Bank to obtain Grant - in- aid from Ministry of food 

Processing Industries (MoFPI). The Term Loan has an interest rate as 6 months MCLR applicable at the time of disbursement of Term Loan. The Loan is secured against the fixed and movable 
assets of Temperature Controlled Warehouses at Rai and Patalganga respectively. The loan was repayable in 12 half yearly equal instalments starting from 18 months from the date of 1st 
withdraw! ie 31.08.2017.However, the said loan was fully repaid by the Company during the current year. 

(ii) VPLPL a subsidiary of the company has availed" 90.62 crores as loan out of sanctioned loan of ii;; 125 crores at a rate of 8.75% on term Loan and 9.75% on Funded Interest Term loan (FITL). 
Thls loan is secured by first charge on the entire fixed assets (present and future) of VPLPL and equitable mortgage on the leasehold right of project land . The bankers of VPLPL had 
restructured the existing loan outstanding under Reserve Bank of India Resolution Framework for Covid 19 related stress with moratorium of 24 months and repayment commencement from 
September 2022. 

(iii) The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of account. 

Note No.21 

Provisions {Non • Currentl 

Actuarial Provisions for employee benefits 
Other Long term Provisions 

Total 

Note No.22 

Non Financial Llabil!ties - Olhers ( Non · Current) 

Advance from Customers 
Deferred Gain/Income 
Others 

Note No.23 

Financial Liabilities {Current) 

8orrowinl!S· Secured 

Total 

Current Maturities of Long Term Borrowings 

Trade Payables- Unsecured 
Payable to micro and small enterprises 
Other Trade Payables 

Total 

Note No.24 
Other Financial Liabilities (Current) 

Unclaimed Dividend • 
Security Deposits 
Other Liabilities 

Total 

• There is no amount due and outstanding as at balance sheet date to be credited to Investor Education and Protection Fund. 

As at 31 March 2022 

3,487.95 
3,504.13 

6.992.08 

As at 31 March 2022 

1.00 
491.24 
456.60 

948.84 

As at 31 March 2022 

646.29 

789.53 
26,506.63 

27 296.16 

27 942.45 

As at 31 March 2022 

533.61 
2,659.68 
9 873.00 

13 066.29 

!" in Lakhs) 
As at 31 March 2021 

2,998.46 
2,284.05 

5,282.51 

(" in Lakhs) 
As at 31 March 2021 

4.55 
379.74 
422.35 

806.64 

!" in Lakhs) 
As at 31 March 2021 

203.65 

818.15 
26,327.7Q 
27 145.85 

27 349.50 

('fin Lakhs) 
As at 31 March 2021 

505.37 
3,205.82 
9 426.41 

13 137.60 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.25 

Non Finanda l Uabl llt les - Other (Cu rrent] 

Advance from Customers 
Statutory Dues 
Deferred Gain/Income 
Other Liabilities 

Note No.26 
Current Provisions 

Total 

Actuarial Provisions for employee benefits 
Other Short term Provisions 

Total 

Note No.27 

Current Tax Liabilities 

Provision for Tax (Net of advance) 

Total 

(" in Lakhs) 
As at J 1 March 2022 As at 31 March 2021 

1,040.37 771.94 
1,730.12 2,210.92 

45.03 1.64 
3,606.40 4,878.88 

6 421.92 7,863.38 

(" in Lakhs) 
As at 31 March 2022 As at 31 March 2021 

731.46 545.01 
1,221.45 136.38 

1 952.91 681.39 

j!I: in Lakhs) 
As at 31 March 2022 As at 31 March 2021 

2,513.95 2,508.18 

2 513.95 2,508.18 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.28 

Reven ue from Operations. 

Sale of Products 
Sale of Services 
Sale of Trading Goods 
Other Operating Income 

Note No.29 

Other Income 

Interest Income 
Bank Deposits 
Interest on Income Tax refund 
Others 

Dividend Income 

Other Non-operating Income 

Total 

Profit on Disposal of Fixed assets 
Profit on Disposal of Investments 
Unclaimed balances and excess provision written back 
Gain on Foreign Currencv Transactions (net) 
Miscellaneous Income 

Total 

Note No.30 

Cost of Materials Consumed & Services Rendered 

Cost of Materials Consumed 
Cost of Services Rendered 

Note No.31 

Pu rchase of Tradina Goods 

Trading Goods 

Total 

Total 

Sub Total 

Sub Total 

(" in Lakhs) 
For the year ended For the year ended 31 

3 arch 2022 arc 2021 

1,27,727.53 86,331 ,32 
70,790.91 61,159.60 

633.72 364.43 
6,382.36 5,043.10 

2,05,534.52 1,52,898.45 

(" in Lakhs) 
For the year ended For the year ended 31 

31 March 2022 March 2021 

1,692.62 2,560.36 
281.83 

80.65 79.34 
1 773.27 2,921.53 

1.50 6.15 

358.17 15.77 
49.20 

866.11 1,526.17 
102.01 
610.48 406.91 

1,936.77 1,998.05 

3,711.54 4,925.73 

(" in Lakhs) 
For the year ended For the year ended 31 

31 March 2022 March 2021 

96,445.84 59,587.02 
46,235.61 38,693 89 

1,42,681.45 98.280.91 

(" in Lakhs) 
For the year ended For the year ended 31 

31 March 2022 March 2021 

1,276.51 359.93 

1,276.51 359.93 



BALMER LAWRIE Ii CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.32 

Changes In lnvt"Jitorie, of Finished Goods. Stock-In-Trade and Work-in
Progress 

Change in Finished Goods 

Change in Work In Progress 

Total 

Note No.33 

Employ<"e Benefits Expenses 

Salaries and Incentives 
Contribution to Provident Ii Other Funds 
Staff Welfare Expenses 

Note No.34 

Finance Costs 

Interest Cost 
Bank Char~es• 
Interest Cost on ROU Liabilities 

Total 

Total 

Opening 
Closing 

Change 

Opening 
Closing 

Change 

• Bank Charges include charges for opening of L/C, bank guarantee charges and other charges related to bank lransactions. 

Note No.35 

Oepredalfon !i Amor!!satlon Expenses 

Depreciation on: 
Property Plant ft Equipment 
Right of Use Assets 
Investment Properties 

Amortisation of Intangible Assets 

Total 

For the year ended 
31 March 2022 

3,548.47 
3,800.62 

(252.15) 

974.78 
1,191.37 

!216.59) 

(468.74) 

For the year ended 
3 l March 2Q22 

18,503.96 
2,118.02 
2,136.60 

22,758.58 

For the year ended 

3 l March 2!!22 

931.39 
138.37 
289.17 

1,358.93 

For the year ended 
31 March 2022 

3,891.70 
1,572.43 

2.36 
112.74 

5,579.23 

(" in Lakhs) 
For the year ended 31 

March 2021 

3,379.72 
3,548.47 

(168.75) 

1,177.56 
974.78 

202.78 

34.03 

(" in Lakhs) 
For the year ended 31 

March Z!!2l 

17,893.81 
2,214.38 
1,729.64 

21,837.83 

!" in Lakhs) 
For the year ended 31 

March 2021 

863.34 
89.47 

238.76 

1,191.57 

!" in Lakhs) 
For the year ended 31 

March ZOU 

3,762.98 
1,602.21 

2.20 
134.89 

5,502.28 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the Year ended 31st March 2022 

Note No.36 

Other Expenses 

Manufacturing Expenses 
Consumption of Stores and Spares 
Repairs Ii Maintenance · Buildings 
Repairs Ii Maintenance - Plant Ii Machinery 
Repairs Ii Maintenance - Others 
Power & Fuel 
Electricity Ii Gas 
Rent 
Insurance 
Packing, Despatching, Freight and Shipping Charges 
Rates Ii Taxes 
Auditors Remuneration and Expenses 
Write off of Debts, Deposits, Loan Ii Advances 
Provision for Doubtful Debts & Advances 
Fixed Assets Written Off 
Loss on Disposal of Fixed Assets 
Selling Commission 
Cash Discount 
Travelling Expenses 
Printing and Stationary 
Motor Car Expenses 
Communication Charges 
Corporate Social Responsibilitv Expenses 
Loss on Foreign Currency Transactions (Net) 
Miscellaneous Expenses 

Less: Provision for Debts, Deposits, Loans Ii Advances and Inventories 
considered doubtful, written back 

Payment to Auditors as: 
Statutory/ Branch Auditors 
Tax Audit 

Total 

Other Certification 
Reimbursement of Expenses 

Total Payment to Auditors 

(" in Lakhs) 
For the year ended For the year ended 31 

31 March 2022 March 2021 

1,791.36 1,606.79 
888.36 750.15 
983.32 380,23 
592.25 557.39 
971.40 704.06 

3,127.08 2,470.51 
367.99 370.56 
774.08 715.06 
381.57 356.42 

5,117.53 4,373.32 
147.64 168.31 
28.81 31.17 

794.61 2,106.50 
853.11 956.08 

14.63 1.37 
14.41 4.16 

350.84 352.52 
448.33 335.97 
488.74 324.53 
151.59 130.94 
146.69 149.46 
290.43 426.33 
1048.16 514.15 

61.12 
3 359.56 3,201.97 

23,132.49 21,049.07 

(751.56) !2,709.85) 
22,380 .93 18,339.22 

22.40 25.33 
1.15 1.00 
3.87 3.30 
1.39 1.54 

28.81 31.17 



Balmer Lawrie & Co. Ltd. 
Notes to the Consolidated Financial Statements for the period ended 31st March 2022 

Note No. 37 
Tax Expense 

c:urrcnr tax 

Deferred tax 
Previous years 

Total 

For the year ended 
31 March 2022 

4,568.80 
165.00 

4,733.80 

(tin Lakhs) 
For the year ended 

31 March 2021 

3,879.26 
667.22 

(527.35) 
4,019.13 

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of 25.168% (31 March 
2021: 25.168%) and the reported tax expense in profit or loss are as follows: 

Accounting profit before income tax 
At country's statutory income tax rate of25.168% (31 March 2021; 
25.168%) 
Tax Expense 
Adjustments in respect of current income tax 

Current Income Tax of Foreign Subsidiary 
Non-deductible expenses for tax purposes 

Provisions ( net) 
CSR Expenses 

YRS Expenses 
Depreciation Difference including for ROU assets 
Fixed assets written off and loss on disposal 
Loss of Subsidiaries 

Adjustments in respect of Previous years income tax 

Note No. 38 
Other Com 

Total 

(A) Items that will not be reclassified to profit or loss 
(i) Remeasurement gains/ Qosses) on defined benefit plans 
(ii) Income tax relating to items that will not be reclassified to profit 
or Joss 

(B) I terns that will be reclassified to profit or loss 
(i) I terns that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or 
loss 

(C) Other Comprehensive Income of Joint Ventures and 
Associates (Net) 

Total 

Note No. 39 
E arnings per equicy: sh are 

Profit attributable to equity holders of the parent adjusted for 
the effect of dilution 

Nominal value of Equity Share (t) 
Weighted-average number of Equity Shares for EPS* 
Basic/Diluted Earnings per Equity Share (f)* 

13679.17 

25.168% 

3,442.77 

236.15 
263.80 
(29.06) 
535.41 
(86.52) 
206.25 

4,568.80 

For the year ended 
31 March 2022 

(1,078.82) 

271.52 

46.48 

(760.82) 

12278.41 

25.168% 

3,090.23 

(0.73) 

(240.94) 
129.40 
116.22 
446.99 

(2.92) 
341.01 

(527.35) 

3,351.91 

(tin Lakhs) 
For the year ended 

31 March 2021 

(18.40) 

4.63 

(40.70) 

(54.47) 

---------'(' in Lakhs except share data) 

For the year ended For the year ended 
31 March 2022 31 March 2021 

13,803.82 12,032.98 

13,803.82 12,032.98 

10 10 
17,10,03,846 17,10,03,846 

8.o7 7.04 

The Company's Earnings Per Share ('EPS') is determined based on the net profit after tax attributable to the shareholders' of the Company being 
used as the numerator. Basic earnings per share is computed using the weighted average number of shares outstanding during the year as the 
denominator. Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares 

outstanding during the year including share options, except where the result would be anti-dilutive. The face value of the shares is ~ 10. 



Balmer Lawrie & Co. Ltd. 
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Note No. 40 
Accounting for Employee Benefits 

Defined Contribution Plans 

The disclosures are made consequent to adoption of IND AS 19 on Employee Benefits, notified by the i\,finistry of Corporate 
Affairs, by the Holding Company. Defined Benefit(s) Plans / Long Term Employee benefits in respect of Gratuity, Leave 
Encashment, Post-retirement medical benefits and Long Service Awards are recognized in the Statement of Profit & Loss on 
the basis of Actuarial valuation done at the year end. Actuarial gain/ loss on post-employment benefit plans that is gratuity and 
post-retirement medical benefit plans are recognized in Other Comprehensive Income. 

The Holding Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying 
employees towards Provident Fund and Employee State Insurance Scheme which are defined contribution plans. The Holding 
Company has no obligations other than to make the specified contributions. The contributions are charged to the statement of 
profit and loss as they accrue. The amount recognised as an expense towards contribution to Provident Fund for the year 
aggregated to~ 1151.50 Lakhs (~ 1169.18 Lakhs); Superannuation fund~ 698.61 Lakhs (~ 691.82 Lakhs) and contribution to 
Employee State Insurance Scheme for the year aggregated to~ 2.96 Lakhs (~ 3.83 Lakhs). 

Defined Bene.it Plans 

Post Employment Benefit Plans 
A. Gratuity 

The gratuity plan entitles an employee, who has rendered atleast five year of continuous service, to receive fifteen days salary for 
each year of completed service at the time of superannuation/ exit. Any shortfall in obligations is met by the Holding Company 
by way of transfer of requisite amount to the fund named "Balmer Lawrie & Co. Ltd. Gratuity Fund". 

The reconciliation of the Holding Company's defined benefit obligations (DBO) and plan assets in respect of gratuity plans to 
the amounts presented in the statement of financial position is presented below: 

(~ in Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 

Defined benefit obligation 5,559.44 5,635.99 
Fair value of plan assets 6,162.94 7,244.85 
Net defined benefit oblieation (603.50) (1,608.86) 

(i) The movement of the Holding Company's defined benefit obligations in respect of gratuity plans from beginning to end of 
reporting period is as follows: 

Particulars 

Opening value of defined benefit obligation 
Add: Current service cost 
Add: Current interest cost 
Plan amendment : Vested portion at end of period (past service) 

Add: Actuarial (gain) / loss due to -
- changes in demographic assumptions 
- changes in experience adjustment 
- changes in financial assumptions 
Add: Acquistition Adjustment 
Less: Benefits paid 
Closing value of defined benefit obligation thereof-

Unfunded 
Funded 

in Lakhs 
As at 31-Mar-2022 As at 31-Mar-2021 

5,635.99 
390.47 
345.55 

800.64 
86.74 

(1,699.96) 
5,559.44 

(603.50) 
6,162.94 

6,378.65 
366.17 
388.47 

180.14 
(279.07) 

(1,398.37) 
5,635.99 

(1,608.85) 
7,244.85 



Balmer Lawrie & Co. Ltd. 
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(ii) TI1e defined benefit obligation in respect of gratuity plans was determined using the following actuarial assumptions: 

Assumptions As at 31-Mar-2022 As at 31-Mar-2021 

Discount rate (per annum) 7.22% 6.84% 
Rate of increase in compensation levels/Salary growth rate 6.00% 5.00% 
Expected average remaining working lives of employees (years) 12 12 

(iii) The reconciliation of the plan assets held for the Holding Company's defined benefit plan from beginning to end of 
reporting period is presented below: 

~ in Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 

Opening balance of fair value of plan assets 7,244.85 5,748.26 
Add: Contribution by employer 150.00 2,397.18 
Return on Plan Assets excluding Interest Income (55.03) 104.60 
Add: Interest income 523.08 393.18 
Add: Acquisition Adjustment - -
Less: Benefits paid (1 ,699.96) (1,398.37) 
Closine balance of fair value of plan assets 6,162.94 7,244.85 

(iv) Expense related to the Holding Company's defined benefit plans in respect of gratuity plan is as follows: 

Amount recognised in Other Comprehensive Income 

Actuarial (gain)/loss on obligations-changes in demographic 
assumptions 
Actuarial (gain)/loss on obligations-changes in financial 

assumptions 
Actuarial (gain)/loss on obligations-Experience Adjustment 
Return on Plan Assets excluding Interest Income 
Total expense/ (income) recognized in the statement of 
Other Comprehensive Income 

Amount recognised in the Statement of Profit & Loss 

Current service cost 
Past service cost (vested) 
Net Interest cost (Interest Cost-Expected return) 
Total expense reco~zed in the Statement of Profit & Loss 

Amount recognised in Balance Sheet 

Defined benefit obligation 
Classified as: 
Non-Current 
Current 

~ in Lakhs) 
For the year ended For the year 

31-Mar-2022 ended 
31-Mar-2021 

- -

86.74 (279.07) 

800.64 180.14 
(55.03) 104.60 
942.41 (203.53) 

~ in Lakhs) 
For the year ended For the year 

31-Mar-2022 ended 
31-Mar-2021 

390.47 366.17 
- -

(1 7. 53) (4.70) 
212.94 361.47 

(fin Lakhs) 
As at 31-Mar-2022 As at 31-Mar-2021 

5 559.44 

4 356.26 
1,203.18 

5,635.99 

4,615.27 
1,020.72 
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As at 31-Mar-2022 As at 31-Mar-2021 

Expected returns on plan assets are based on a weighted average of 468.0S 497.78 
expected returns of the various assets in the plan, and include an 
analysis of historical returns and predictions about future returns. 
The return on plan assets was 

(v) Plan assets do not comprise any of the Group's own financial instruments or any assets used by Group companies. Plan 
assets can be broken down into the following major categories of investments: 

Particulars As at 31-Mar-2021 As at 31-Mar-2021 

Government of India securities/ State Government securities 56.82% 52.26% 
Corporate bonds 35.23% 40.43% 
Others 7.95% 7.31% 
Total plan assets 100.00% 100.00% 
Interest costs have been included under 'finance costs' and service cost has been recorded under 'employee benefits expense' in 
statement of comprehensive income. 

(vi) Sensitivity Analysis 
The significant actuarial assumption for the determination of defined benefit obligation in respect of gratuity plans is the 
discount rate. The calculation of the net defined benefit obligation is sensitive to this assumption. The following table 
summarises the effects of changes in this actuarial assumption on the defined benefit obligation: 

(f inLakhs) 
Particulars 31 March 2022 

Increase Decrease 
Changes in discount rate in % 0.50 0.50 
Defined benefit obligation after change 5,398.27 5,731.67 
Original defined benefit obligation 5,559.44 5,559.44 
Increase/(decrease) in defined benefit oblieation (161.17) 172.23 

Changes in salary growth rate in % 0.50 0.50 
Defined benefit obligation after change 5,669.68 5,450.09 
Original defined benefit obligation 5,559.44 5,559.44 
lncrease/(decrease) in def"med benefit obliization 110.24 (109.35~ 

Changes in Attrition rate in % 0.50 0.50 
Defined benefit obligation after change 5,559.88 5,558.99 
Original defined benefit obligation 5,559.44 5,559.44 
Increase/(decrease) in defined benefit oblieation 0.44 (0.45) 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 5,562.16 5,556.66 
Original defined benefit obligation 5,559.44 5,559.44 
Increase/(decrease) in defined benefit oblieation 2.72 (2.78) 
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Ct in Lakhs) 
Particulars 31 March 2021 

Increase Decrease 
Changes in discount rate in % 0.50 0.50 
Defined benefit obligation after change 5,4 8.13 5,804.06 
O riginal defined benefit obligation 5,635.99 5,635.99 
Increase/(decrease) in defined benefit obli2ation (157.86) 168.07 

Changes in salary- growth rate in % 0.50 0.50 
Defined benefit obligation after change 5,751.08 5,524.80 
Original defined benefit obligation 5,635.99 5,635.99 
lncrease/(decrease) in defined benefit obligation 115.09 (111.19) 

Changes in Attrition rate in % 0.50 0.50 
Defined benefit obligation after change 5,636.56 5,635.43 
O riginal defined benefit obligation 5,635.99 5,635.99 
Increase/(decrease) in defined benefit obli2ation 0.57 (0.56) 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 5,639.04 5,632.95 
O riginal defined benefit obligation 5,635.99 5,635.99 
Increase/(decrease) in defined benefit obli2:ation 3.05 (3.04) 

B. Post Retirement Medical Benefits Scheme (Non-funded) 

The post retirement medical benefit is on contributory basis and voluntary. It is applicable for all employees who 
superannuate/ resign after satisfactory long service and includes dependent spouse, parents and children as per applicable rules. 

Particulars 

Opening value of defined benefit obligation 
Add: Current service cost 
Add: Current interest cost 
Add: Actuarial (gain)/loss due to -
- changes in demographic assumptions 
- changes in experience adjustment 
- changes in financial assumptions 
Less: Benefits paid 
Closing value of defined benefit obligation Thereof-
Unfunded 
Funded 

Amount recognised in Other Comprehensive Income 

Actuarial (gain) / loss on obligations-change in demographic 
assumptions 
Actuarial (gain) / loss on obligations-change in financial 
assumptions 
Actuarial (gain)/loss on obligations-Experience Adjustment 
Total expense/ (income) recognized in the statement of 
Other Com rehensive Income 

As at 31-Mar-2022 

446.39 
-

27.13 

-
154.08 
(17.68) 

(141.28) 
468.64 
468.64 

-

For the year ended 
31-Mar-2022 

(1 7.68) 

154.09 

136.41 

~ in Lakhs) 
As at 31-Mar-2021 

422.92 
-

21.41 

-
277.17 
(55.24) 

(219.87) 
446.39 
446.39 

-

tin Lakhs) 
For the year 

ended 
31-Mar-2021 

(55.24) 

277.17 

221.93 
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(tin Lakhs) 
Amount recognised in the Statement of Profit & Loss Foe the yeac ended For the year 

31-Mar-2022 ended 
31-Mar-2021 

Current service cost - -
Net Interest cost(Interest Cost-Expected return) 27.13 21.42 
Total expense recomtlzed in the statement of Profit & Loss 27.13 21.42 

Assumptions As at 31-Mar-2021 As at 31-Mar-2021 

Discount rate (per annum) 7.22% 6.84% 
Superannuation age 60 60 
Early retirement & disablement 0.10% 0.10% 

(t inLakhs) 
Amount recognised in Balance Sheet As at 31-Mar-2022 As at 31-Mar-2021 

Defined benefit obligation 468.64 446.39 
Classified as: 
Non-Current 384.47 382.17 
Current 84.17 64.22 

Sensitivitv Analvsis (tin Lakhs) 
Particulars 31 March 2022 

Increase Decrease 
Changes in Discount rate in % 0.50 0.50 
Defined benefit obligation after change 446.50 492.07 
Original defined benefit obligation 468.64 468.64 
Increase/ (decrease) in defined benefit obligation (22.14) 23.43 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 456.93 480.36 
Original defined benefit obligation 468.64 468.64 
Increase/(decrease) in defined benefit obligation (11.71) 11.72 

(tin Lakhs) 
Particulars 31 March 2021 

Increase Decrease 
Changes in Discount rate in % 0.50 0.50 
Defined benefit obligation after change 431.66 459.56 
Original defined benefit obligation -146.39 446.39 
Increase/(decrease) in defined benefit obligation (14.73) 13.17 

Changes in Mortality rate in % 10.00 10.00 
Defined benefit obligation after change 436.79 453.62 
Original defined benefit obligation 446.39 446.39 
Increase/(decrease) in defined benefit obligation (9.60) 7.23 
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C. Other Long Tenn Benefit Plans 
Leave Encashment (Non-funded), Long Service Award (Non-funded) and Half Pay Leave (Non-funded) 

The Holding Company provides for the encashment of accumulated leave subject to a maximum of 300 days. The liability is 
provided based on the number of days of unutilised leave at each balance sheet date on the basis of an independent acturial 
valuation . .An amount of~ 511.07 Lakhs (~ 818.62 Lakhs) has been recognised in the Statement of Profit and Loss. 

(fin Lakhs) 
Leave Encashment (Non-funded) As at 31-Mar-2022 As at 31-Mar-2021 

Amount recognized in Balance Sheet: 
Current 431.99 292.49 
Non Current 1,942.02 1,570.45 

Long Service Award is given to the employees to recognise long and meritorious service rendered to the Holding Company. 
The minimum eligibility for the same starts on completion of 10 year of service and thereafter every 5 year of completed service. 
An amount of ~ 18.51 Lakhs [ ~ - 62.12 Lakhs] has been recognised in the Statement of Profit and Loss. 

(fin Lakhs) 
Long Service Award (Non-funded) As at 31-Mar-2022 As at 31-Mar-2021 

Amount recognized in Balance Sheet: 
Current 61.61 69.23 
Non Current 382.01 355.88 

The leave on half pay is 20 days for each completed year of service on medical certificate or on personal grounds. An amount of 
~ 117.89 Lakhs (~ 260.40 Lakhs) has been recognised in the Statement of Profit and Loss. 

(t inLakhs) 
Half Pay Leave (Non-funded) As at 31-Mar-2022 As at 31-Mar-2021 

Amount recognized in Balance Sheet: 
Current 153.69 119.07 
Non Current 762.49 679.22 
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Note No 

I.== 

(i) Amounls recognised in Balance Sheet 

fin Lakhs) 
Right or Use Liability As at 31 March 2022 

Right of Use- Land 
Right of Use - Other., 

Particulars Leasehold 

Buildings Plant & Machinery 
Electrical 

Other., Total E ui ments 

Current 38.20 482.70 207,58 15A6 743.94 

~on Current 427.48 1,048.00 494.65 (,.72 1,976.85 

Total 465.68 1,530.70 702.23 22.18 2,720.79 

in Lakh.s 
Right or Use Liability As at 31 March 2021 

Right of Use- Land 
Right of Use - Others 

Particulars Leasehold 

Buildings Plant & Machinery 
Electrical 

Others Total E ui ments 

Cum.::nt .)5.51 5'.!8.1)(, 291 '2-l 8.99 869.80 
'.'\on Current -l22,-t6 1.-J.1 7_ 11 260.11 13.76 2,113.53 

Total 457.97 1,945.26 557.35 22.75 2.983.33 

(ii) Reconciliation of Lease Liabilities (tin Lakhs) 

As :1131 Murch 2022 
Particulars Right of Use- Land 

Right of Use - Others 
Leasehold 

Buildings Plant & Machinery 
Electrical 

Others Total E ui ments 

Opcnmg Balance of l\\ght of L':-L' l.ca:-c LL'lb1hr1c~ -t57 ,97 l,9-t5.26 :157.35 22 75 2,983.33 
\dd: \dd,tion:- dunng the ~ car .l:iS.l 7(,7. 14 2.) ]5 826.02 
\dd: lntccc:-t Fxpcn;c; on lca:-c li:tbilitic:-: .. u •. 011 17091) ()lJ.911 2 .28 289.17 

Le%: Rental Fxpcn:.-ci- paid during the l car 38.29 (,IMLl4 692 16 26.2(1 1,356.79 
] ,c:,,~ : Deletion for thl' pcnml 211.9~ 20.94 

Total 465.68 1530.70 702.23 22.18 2 720.79 

Cl in Lakhs 
As at 31 March 2021 

Particulars Rjgh, o r Csc--.. T..1mcl 
Right of Use - Others 

Leasehold 

Buildings Plant & Machinery 
Electrical 

Others Total E ui ments 

Opening Balance of Right of U!-c Lea~c Liabilities 1,848.73 500.47 8.34 2,357.54 
. .\dd: :\dditions during the ye-ar ~54.16 575.29 528.19 28.54 1,586.18 
Add: Interest Expenses on lease liabilities 28.68 177.86 28.96 3.26 238.76 
Less: Renta1 Expenses paid during the rear 24.87 569.75 377.94 17.39 989.95 
Less : Deletion for the period 86.87 122.33 209.20 

Total 457.97 I 945.26 557.35 22-75 fu983.3l 

(iii) Maturity profile of the lease liabilities : 

in Lakhs 
Year ended March 31, 2022 With.in J ):t:ar 1-3 vctm M,ire thnn J ~= To,aJ 
Lease L.,bili~- 743.94 1,069.63 907.2.2 2,720.79 

in Lakhs 
Year ended March 31, 2021 \'(liLhln I Vt.Llf l~J \'CtlB More rhart 3 yar., Total 

] .case liabiht) 8(,9 8!J 1.172 71 C)--J-(J 82 2,983.33 

(iv) The followine are the amounts recognised in the statement of profit and loss: 
tin Lakhs) 

For the iear ended 31 March 2022 
Particulars Right of Use- Land 

Right of Use - Other.; 
Leasehold 

Buildings Plant & Machinery 
Electrical 

Others Total 
Equipments 

Depreciation expense of Rjght of Use assets 8:l.92 831.55 633 30 2-1.66 1,572.43 
Interest expense on Lease Liabilities 46.00 170.99 69.90 228 289.17 
Rent expense i.n term of short term leases/ Io, .. · ,·,due leases 197.93 94.77 292.70 

Total 128.92 1,200.47 797:97 26.94 2 IS4.l0 
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(v) 

Depreciation expense of Rtght of L' sc assets 
Interest expen~ on Lease Liabilities 

Right of Use- Land 
Leasehold 

73.95 
28.68 

Buildings 

For the year ended 31 March 2021 

Right of Use - Others 

Plant & Machinery 
Electrical 

E ui ments 

(tin Lakhs) 

Others Total 

Rent expense in term of short term leases/ 10\v, aluc leases 

874,90 
177.86 
97.65 

6.18,40 
28.96 

116.70 

14.% 
316 

34.58 3.70 

1,602.21 
238.76 
252.63 

Total cash outflow due to leases 

Lease Rentals paid during the year 

Total====aal0=2.=63aaaa====l=,15=0.aa4=1====='.a84=.oaa6=====5=2=.8=0aaaa======3.=7=0=====2;;;•0=93=.=60~ 

(tin Lakhs) 

As at 31-Mar-20221 As at 31-Mar-20211 
1,649.49 1,242.58 

(vi) Extension and termination options 

The Group has several lease contracts that include extension and tcrmi.nation options which arc used for regular operations of its business. These options are negotiated hr management to provide 
flexibility in managing the Group's business needs. i\fanagcment exercises significant judgement in determining whether these extension and termination options are re'ilsonahlr certain to be 
excc-cised. 

In detenni.ning the lease term, management considers al1 facts and circumstances that create an economic mcenh,·e to exercise an extensmn ophon, ot" not exet"cise a termination option. Extension 
options (or periods after termination options) arc onh included i.n the lease term if the lease is reasonably certain to be extended (or not terminated) , 1 he assessment is re,·iewed if a significant cYcnt 
o-r a significant change in circumstances occurs ,vhich affects this assessment and that is within the contrnl of the lessee. 



Note-42 Additional Disclosures 

42.1 Disclosure of Interest in Subsidiaries, Joint Venture Companies and Associates 

enture Comp:rnv/ 

Associate 

Balmer Lawrie (UK) Ltd. (Refer Note c below) 

Visakhapatnam Port Logistics Park Ltd. 

Balmer Lawrie (UAE) LLC (Refer Note a below) 

Balmer Lawrie Van Leer Ltd. 

Transafe Services Ltd. (Refer Note b below) 

A vi Oil India (P) Ltd. 

PT. Balmer Lawrie Indonesia 

Nature of 

Relationship 

Subsidiary 

Subsidiary 

Joint Venture 

Joint Venture 

Joint Venture 

Associate 

Joint Venture 

Proportion of Shareholding Cou ntr of I ncorporalion 

100% United Kingdom 

60% India 

49% United Arab Emirates 

47.91% India 

50% India 

25% India 

50% Indonesia 

Note : a. The accounting year of all the aforesaid companies is the financial year ending March 31, 2022 except for Balmer 
Lawrie (UAE) LLC which follows accounting year as the calendar year ending December 31, 2021. 

b. Hon'ble National Company Law Tribunal (NCL T) vide its order dated April 09, 2021 have approved the Resolution 
Plan of M/s Om Logistics Limited (Resolution Applicant in the said matter of Corporate Insolvency Resolution 
Process (CIRP) initiated upon M/s Transafe Services Ltd. (TSL)), wherein, the following had been approved upon 
implementation of the Resolution Plan: 

i. The entire existing Equity Share Capital of TSL shall stand cancelled, extinguished and annulled & be 
regarded as reduction of Share Capital to the extent of 99.99997% and the remaining 0.00003% shall be 
required to be transferred to the Resolution Applicant. 

11. The entire existing Preference Share Capital ofTSL shall stand cancelled, extinguished and annulled to the 
extent of I 00% & be regarded as reduction of Capital. 

Consequent to the above, the group ceased to have joint control or have any significant influence over TSL and TSL 
ceased to be a Related Party under the extant provisions of Section 2(76) the Companies Act, 2013 or under IND 
AS-110 or clause 2( I) (zb) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 
However, an appeal has been filed to Hon'ble National Company Law Appellate Tribunal (NCLAT) against the 
orders ofHon'ble NCLT and the matter is pending for adjudication before Hon'ble NCLAT. The investments of the 
company (in both equity and preference shares in the said joint venture), have been unilaterally reduced by way of 
capital reduction, by the demat account service provider. The company has been following up with the demat account 
service provider for re-instatement of the same considering that the matter is sub-judice (supra). 

c. During the financial year 2018-19, the group started the process of closing down/winding up of its wholly owned 
subsidiary, Mis Balmer Lawrie (UK) Limited (BLUK). This process of winding up has been completed in the 
current financial year and the company had been struck off by the Registrar of Companies at UK on 21.09.2021 

.. ~-'· · . and finally dissolved on 28.09.2021. 
£,\-\ROr.,('-~- ,., .. In one of the joint venture company, M/s Balmer Lawrie Van Leer Ltd. (BLVL), their Statutory Auditors have 

llJ" CH1WERu, ~) expressed qualified opinion for "non-accrual of interest on a loan from Balmer Lawrie & Company Limited (BL), * ACcoupm1wrs · together with the non-impairment of its investment in one of the joint venture company M/s Transafe Services 
t: * Limited (TSL) consequent to the orders ofHon'ble NCLAT (Refer b above) in the previous financial year 2020-
(l_~A'tP. 21 ". However, since the investments have been impaired and loan balance written back by BLVL in its books 

during the current financial year, the impact is Nil for the group and no further actions are required by the group. 

42.2 10,56,79,350 (10,56,79,350) number of Equity Shares are held by Balmer Lawrie Investments Ltd. (The Holding 
Company). 



(d) The details of capital expenditure of the Indian JV & Associate of the Group is as under: 

Financial Year 2021-22 Financial Year 2020-21 
SI. Particulars Amount % of Amount of Amount % of Amount of 
No. (Rs. in Share of Share of (Rs. in Share of Share of 

Lakhs) BL BL (Rs. in Lakhs) BL BL (Rs. in 
Lakhs) Lakhs) 

01 Balmer Lawrie & Co. 2,248.63 100.00 2,248.63 4,392.17 100.00 4,392.17 
Ltd. (Standalone-BL) 

02 Balmer Lawrie Van 1,708.00 47.91 818.30 4,263 .00 47.91 2,042.40 
Leer Ltd. (Joint 
Venture Company) 

03 Avi Oil India (P) Ltd. 49.58 25.00 12.39 139.51 25.00 34.88 
(Associate Company) 

Grand Total 3,079.32 Grand Total 6,469.45 

42.4 Contingent Liabilities as at 31'1 March, 2022 not provided for in the accounts are: 

(a) Disputed demand for Excise Duty, Sales Tax, Service Tax, Cess and Income Tax, as applicable amounting to 
t9 ,595.28 Lakhs (z8,020.52 Lakhs) against which the group has lodged appeal/petition before appropriate 
authorities. 

(b) Claims against the group not acknowledged as debts amount to ~952.88 Lakhs (t96 I .86 Lakhs) in respect of which 
the group has lodged appeals/petitions before appropriate authorities. In respect of employees/ex-employees related 
disputes financial effect is ascertainable on settlement. 

42.5 (a) Counter guarantees given to various banks in respect of guarantees/loans given by them amount to tl0,403 .36 
Lakhs (t9,795 .79 Lakhs). 

(b) Estimated amount of contract remaining to be executed on Capital Accounts and not provided for amounted to 
tl ,001.07 Lakhs (tl ,629.45 Lakhs). 

42.6 Trade receivables, loans and advances and deposits of which confirmations are not received from the parties are 
subject to reconciliation and consequential adjustments on determination/ receipt of such confirmation. 

42.7 Segment Reporting 
Information about business segment for the year ended 31st March, 2022 in respect of reportable segments as 
notified by the Ministry of Corporate Affairs in the IND AS- 108 in respect of"Operating Segments" is attached in 
Note No: 43. 

42.8 Impact of COVID-19 pandemic 
The spread of global health pandemic Covid-19 has severely affected the businesses around the globe. In many 
countries including India, there had been severe disruption to regular operations due to lock-downs, disruptions in 
transportations, supply chain, travel bans, quarantines, social distancing and other emergency measures. 

:fhe group has made detailed assessment and has concluded that no material adjustments are required to be made in 
he financial results due to Covid-19. However, the impact assessment of Covid-19 is a continuing process given the 

uncerta imies associated with its nature, extent and duration. The management shall continue to monitor any material 
changes to future economic conditions on a continuing basis. 

42.9 Impact of New Labour Codes 
The Indian Parliament has approved 4 Labour Codes viz : The Code on Wages, 2019, The Code on Social Security, 
2020, The Industrial Relations Code, 2020 and The Occupational Safety Health and Working Conditions, 2020 
subsuming many existing labour legislations. These would impact the contributions by the group towards Provident 

~=~--- Fund, Bonus and Gratuity. The effective date from which the codes and rules will be applicable is yet to be notified. 
1<-"·"" 'OJ~. he group will assess the impact and its valuation and will give appropriate impact in its financial statements in the 

i(p · "'c,Ol0/J<t,,, O..· iod(s) in which, the Codes become effective and the related rules to determine the fmancial impact are notified. 
~ ~ ? ~ 
i;- ~ 42. 10 ~ q: e the net worth of PT. Balmer Lawrie Indonesia (PTBLI) continues to be negative, consolidation of its figures 
~ ~e.s-,,.'.l r'\"-~ i ot required as per IND-AS and consequently has not been done. 

~--1< sf!.'-"' 1e figures of PTBLI for the year ended March 31 , 2022 as is disclosed elsewhere in the Consolidated Financial 
'"""'::::,---c:::::~ Statements of the group, are as prepared by the management of PTBLI . 



42.11 (a) The financial statements have been prepared as per the requirement of Division II to the Schedule III to the 
Companies Act, 2013. 
(b) Previous year's figures have been re-grouped or re-arranged or re-classified wherever so required to make 
them comparable with current year figures. 
(c) Figures in brackets relate to previous year. 
(d) All amounts in~ Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably in these 
financial statements and have the same connotation. 

As per our report attached 
For B. K. Shroff £t Co. 
Chartered Accountants 
Firm Registration No. 302166E 

CA. L. K. Shroff 
Partner 
Membership No. 060742 
Kolkata, 27 May, 2022 

Chairman £t Managing 
Director 
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~ 
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Secretary 



Balmer Lawrie & Co. Ltd. 
Notes to the Consolidated Financial Statements for the year ended 31 March 2022 

Note: 43 
Segment Revenue (t Lakhs) 

31 March 2022 31 March 2021 

Total Segment Inter Segment Revenue from Total Inter Revenue 

Revenue Revenue external Segment Segment from external 
customers Revenue Revenue customers 

Industrial Packa_ging 84.919 2.780 82,1.W 55,502 2.179 53,.n3 
I _,ogistics Infrastructure 18,284 344 17,940 20 717 206 20,511 
Logistics Sen-ices 46 799 1092 45.707 37,912 1 070 36.842 
Travel & Vacations 8 005 1586 6.419 4559 1867 2.692 
Greases & Lubricants 51068 8114 42,954 36 550 6 011 30,539 
Others U 461 1085 10,376 10 165 1,174 8,991 
Total Se..-ment Revenue 2 20 536 15 001 2,05,535 165 405 12 507 1,52,898 

s el!Illenr ro t e ore P fi b f. ncome T ax 
31 March 2022 31 March 2021 

Industrial Packaging 7 524 4630 
Logistics Infrastructure 3100 4 236 
Lo{zj.stics Services 5 864 5 332 
1'ravel & Vacations (42) (1,520) 
Greases & Lubricants 4,241 3,145 
Others {7,008) (3,545) 
Total Sei,nent Profit 13,679 12 278 

s e1rmcnt As.se ts 
31 March 2022 31 March 2021 

Segment assets Investm.ent in Additions to Segment Segment Investment Additions to Segment 
associates and non-current assets assets in associates non-current assets 

joint ventures assets and joint assets 

ventures 

Industrial Packaging 36.948 - - 36.948 34.363 - - 34.363 
Logistics Infrastructure 46,696 - 46.696 48,097 - - 48.097 
Logistics Scn·iccs 10,025 10,1125 9,771 - 9.771 
Travel & Vacations 29,269 29.269 19.732 19.732 
Greases & Lubricants 22,689 - 22.689 19,193 - 19.193 
Others 7,585 - 7.585 8,479 - - 8,479 
Total Semnent Assets 1,53,212 - - 1,53,212 1,39,635 - - 1,39,635 

Unallocated 
Deferred tax assets - - - - -
In,-cstmcnts 43,638 - 10 43,648 46,693 (8.104) 29 38.618 
Dcri·i;:atiYe financial instruments - - - - - - - -
Other Assets 47.764 - - 47.764 59.666 - - 59.666 
Total Assets as per the Balance Sheet 2,44,614 . 10 244,624 2,45,994 (8,104) 29 2,37,919 

s ,e.ument L " b"li. ,a 1. bes 
31 March 2022 31 March 2021 

Industrial Packaging 10,096 9,703 
Logistics Infrastructure 9.416 11,091 
Logistics Services 7.734 7.595 
Trawl & Vacations 8,194 5.260 
Greases & Lubricants 6,049 7,438 
Others 2.713 2.662 
Total Sean,ent Liabilities 44,202 43,749 

I ntcrscgmcnt eliminations - -

Unallocated 
Deferred tax liabilities 10.873 9.842 
Current tax liabilities 2.514 2.508 
Current borro,vines -
Non current borro,vings 8,830 9,330 
Derivative financial instruments 
Other Liabilities 15,858 14,375 
Total Liabilities as per the Balance Sheet 82,277 79,804 
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i) Financial instruments by category 
I c 11 an101n:-.t.:d cn~t 1n~t1 umt:nt,, c:irr~ 111g ,:,lul· 1t.·p1L·:-t.·1Hs tht.: bt:st cstimat1..: of l •;111 \'alut.· 

(l in L·,khs) 
Paniculars 31 ~larch 2022 31 Morch 2021 

Fair Value through Amortised Cost* Fair Value through Amortised Cost* 
Profit or Loss Profit or Loss 

Financial Assets 

I ~yuity Instrumcnts0 1;9.4; . 1-19.-16 
·1·r;'ld1.: RL:cci,·ablc..:s 31,-1611.51 . 28,77-1 Sil 
Other Rcccixablcs . 17,372511 . 9,793.86 
l.oans . l,ll48.-19 . 1,148111 
Accrued income . 2,67-1118 1,89814 
Security Deposit . 873.78 666.96 

Cash anJ Cash Eyui, alcnLo; . -1,767.87 . 3,;;7.8-1 

Othct Bank Balances 36,858.88 . -19.677. 16 
Total- Financial Assets 159.45 95,056.11 149.46 95,516.56 

Financial Liabilities 
Borrowings 9,-176.75 9,53-1.117 
Lc:iscLiabilitics 2,721179 2,983 33 
Trndc Pa~ ables 27,296.16 . 27,1-15.85 
Sccuritr Deposit . 2,673.28 3,225 26 
Other financial liabilities . 111,-106 61 . 9,931.78 

Total- Financial Liabilities . 52,573.59 . 52,820.30 

"",\ II Financial Assets/] .iabilities stated abm c arc m<.:asun:d at amortised cost anJ their rcspcctiH.: cart: ing ,·alucs arc not considered to be materially different from their /;air Values. 

""" 1. lm·cstmcnt in l~yuity lnstrumcnt of Subsi<li:uies,Joint Venrures and As!-ociatcs have been carried accost with subscyucnt increases in Yaluc due to consolidation under Ind 1\S 1 lll using l:'.quit) 
Mcrh,)d for Joint ,~cnturcs and Associates 

H~ I his imescm(.-Ot includes imcstmcnt in other unquoted securities and the manaj...,cment cstimaces that its Fair Value would not be material!~ different from its car~ing ,"aluc, l1cnce no fair ,·aluc 
hicrarch~• disclosures arc gi,•cn in n:spcct to these instruments 

ii) Risk Management 
'l'hc ( ;rc,up's acti, itics expose it to r-.Jarket Risk, I i4uidit: Risk ai1d Credit Risk. l'his note explains the.: sources of risk which the group is exposed rn and hO\v the group manahrcs the risk and the related 
imp:tct in the financin.l statements. 

Risk 

C:reJit Risk 

l .iquiditr Risk 

ExposuI"e arising from Measurement 

1 raJl' Rl'cci, ables, ( :ash and Cash ,\!-,Tt:lflg A11al) sis 
l~yui,aknts, Dcri,:ui,c 1:Lnancial 
1 nstrumcnts. 1-'inancial Assets mcasun:J at 
amortised cost. 

l3orrowinJ..,t"S and Other Liabilities Rolli11g: cash flow forc..:casts 
~farkct Risk - 1 :oreign I ~xchanhtt: lkc0!,'11isc<l Financial Assets and I .iabilitics Cash flow forccastinJ,t anJ monitoring f>f 

not dcnomin:ttt.:<l in Indian Rupee ( t) tore:-.: rates on fCf..,tular b:lsis 

Management 

Kl:cping surplus cash onl)· in the form of bank Jcposits, JiH:rslfication of 
nsset base, monitoring of crc.:dit limits nn<l !-,'\:tting collatt:rals, ,vhcrc:t:, er 
fL,1.siblc Periodic re, ic,v/ monitoring nf tradc rccci, ablt:s 

Periodic re, icw of cash flow forecasts 
Re, icw c)f cash flow for(.-casts and hL-JWng through fc)rward contracts 

l11t: ( ;roup's risk management other than 111 n:spc:ct of rrnJc recei, abll:s is carried out b~ a corpor.ltL' Jc..:parrn1cnt unJer policies apprm cd in-p1 incipk b~• thL: board of directors l he policies include 
principles for n, c..:rall risk mana!-,Jt.'ffient, as ,vell as policit:s cc"·cring specific arL.is, such as forcih)Tl t:xchansrt: risk, interest rate risk, credit risk and im 1,:stmcnt of Su!l)lus funds , (;rnup's risk in rc..:spc..:ct of 
TraJc Rc..:cc..:i, ables is managed b~ Ult: Chief Op'-'racing- Offict:r of the rcspecti, c Strategic Business L mt: 

A) Credit Risk 
Credit risk refers to the risk of default on its obligation b)' the counterparty resulting in a financial loss. '[be maximum exposure to credit risk is primarily from trade recei,·ablcs and other receivables . 
lbe (·folding Compnics receivables are typically unsecured and arc deri,·cd from reYenue earned from customers which is predominant1y out.<;tanding from sales to Government dcpartmCflts and 
public sector entities whose risk of default has been very low in the past. In case of other trade recei,·abk-s, the credit risk has been managed based on continuous montitoring of credit worthiness of 
customers, ability to repay and their past track record 

Simllarly all Group companies closc\}1 monitor their trade receivables which includes tracking the ccdit worthiness of the customers, ability to pay, default rates, past history etc. Accordingly expected 
credit loss has also been computed and accounted for b)' them. 

Provisions 

For Rccrivablcs 
There arc no uni,~crsal expected loss pcrccntat,>t:S for the ~1'foup as a whole The I folding Com pan~ generall r considers its rccei,·a.bles as impaired when the~ are 3 y-cars past due. Considering the 
historical trends and market information, the (;roup estimates that Ule prO\ ision computed on its trade rccci, ables is not materially different from the amount computed using- expected credit loss 
mc..:tho<l pn.:scribt:d under Ind AS ltl9~ Since the amount of prm ision is not material for the (;mup as a whole, no disclosures ha,·e been gi, en in respect of expected credit losses. 

b.ll..Q.iliL: r I _.inancial ,\ssets 

I .oans • arc gi,·cn to regula r empl()yees wlH) are 011 the.: pa~ roll of thl' I folding (:ompan~ as per the i.:mpln~ ment terms and rrimaril~ SL:curcd 111 case.: of house building and , chicle loans, 1 :or other lrians 
th(.: nmnunts arl' well within the net dues to the cmplo~ C.:L:S and hence credit risk is taken as nil . 

D(.:posit~ - represent amounts I~ ing with customt:rs m:iinl~ !--,11")\ crnemnt a11<l public sector unJcrtaking~ on account of security deposits, earnest monc~ deposits and retention morn.:~ gi,·en as per 
contracrual terms, HaseJ on past records the risk of default is minimal 

Cash & Cash C<.Jui, alcnts - represent cash in hand and balances Ir ing in current accowlts with , arious consortium banks who ha,c high credit r.1bogs. 

Other Bank Bahnces - mainlr represent ft .... cd deposits having maturities up to one year and includes accrued interest on such deposits. 1bese deposits have been taken with various public and private 
sector banks ha.Ying the high credit ntings. 
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B) Liquidity Risk 
I .i9uidity risk aTI!ics from borrowings an<l other liablitics l'hc compan) had ~ken a loan off 15 Crorcs from Standard Chartered Bank (in I·~ 2l1l 7- 1 H) to a,ail of Grant in ai.d from the f\.linish') of 
hlOJ Processing Industries (MoFPI) ll1c same was repaid in full in the current financial ~<::1r, 

P1ml1.:11r \11.1uid1[) 11sk mana.!-,,"t:ment m1plies m:uma111i11g sufficient cnsh and matkctabh: sccurnics :1nJ th1.: a,:1i labilit} of funJing through an aJCljUatc :1mm111t nf commim:J cn . .:J1t fo cilitic-; to mt.:l:t 
r1bli.~cions ,, hcn dm.: Due t<, the nature (lf the busint.:s:-., the ( ;mup ma111rn111s flex1bilit) in funt.1111,!.!; h~ maintaining a, ailab1l1t} undc1 cc,mmiw..:d fac1!1r ics ,\ lana.!-,rcmcnt mc,n1tclrs nllhng fi HL·cas r:,: c>f the.: 
Cnmp:111~ 's li1..1uiJi~ pos1tmn am.I cash anJ cash cyl1i,:i.lcn rs on rlu: basis of c.::-..pccn . .:<l cash flmvs. l h1.: (i1oup tak1.:s into account chc lic.1uiJi~ o f the m:u-kcr in ,vhich the e11t1~ npcrntcs In aJUiwm , thc 
(;roup's liyuiJit) manat-,,cment pnlic} imohes consi<l1.:ring tlu.: lt..:,cl of liyuid assets ncccssat'~ to meet chesc, monitoring balancc sheet liquidi~ ratios :l!,rainst internal and cxtcrnal rq . .,rularn~ 
re::quircmcnts and maintaining short term debt financing plans, 

The Group does not foresee anr problems in dischargiung their liabilities towards trade parables and other current liabilities as and when they fal] due. 

C) Market Risk 
Market risk arises due to change in interest rates or foreign exchange rates. 

1) Interest Rate Risk 
The group is exposed to interest rate risk to the extent of its investments in fLxed deposits with banks. The Holding Compan)' has also invested in prcfccence share capital of M/ s Transafe Services 
Limited which has been entirely provided for in the books of the compan)' (Refer Note no -4-2l(b). The Holding Compan)' has not invested in 311)' other -instruments except equity 1nYestrnents. The 
Group a~ a whole has a very insignificant borrowing on which interest is payable and it does not foresee any risk in its repayment 

2) Foreign Currency Risk 
The Holding Company is exposed to foreign exchange risk arising from net foreign currency parables, primarily with respect to the L'S Dollar, GBP and Euro. Foreign exchange risk arises from 
recognised assets and liabilities denominated in a currency that is not the Holding Compan)"s functional currency. The Group as per its overall strategy uses focward contracts to mitigate its risks 
associated with fluctuations in foreign currency and interest rates on borrowings and such contmcts are not designated as hedges under Ind AS 109, The Group does not use forward contract,;; for 
speculative pucposes. 
The Group is also exposed to foreign exchange risk arising from net foreign currency n.:ccivablcs on accowit of DiYidend and other fees from its foreign subsidiaries and associates, primarily with 
respect to the L:S Dollar and i\ED . 

Some Group Companies like AYi-Oil significantlr import raw materials and is exposed to foreign exchange risk primarily with L·so & Euro which is not hedged, Similarlr BLVL has business 
transactions involving scycral currencies exposing it to foreign currenC)' risk arising from foreign curn .. 'flC}' receiYablcs a.nd payables which it manages b)' entering into forward contracts. 



Balmer Lawrie & Co. Ltd. 
Notes to the Consolidated Financial Statements for the year ended 31st March 2022 

NoreNo 45 
~ ·(:1naecment 

i11c Ciroup's capital mana.L,rcmcnt ob jL-cti\L'S an.:: 
• ro cnsurc the ( ;mup's abilir:, to contmue as a going concern 

- to prO\ iJe an aJcyuatc return to shan.=hoh.h.:rs 

Ilic Croup monitors capital on the basis of the ca, r~ ing amount of cL1u1~ less cash anJ cash cc.1l11\ah.:nts ;is p11,;scntc<l rn, the foci.: of bnlancc :-111..:cr 

i\[anahrcmcnt assesses the Croup's capital rC(juin.:mcnts in or<lt:r to maintain an efficient o,cmll fin ancin~ strucrure while a, oidmg cxccssi,c lt:,crnh,c 1 his t..-ikcs into account the subordination le, els of 
the Group's ,·arious classes of debt~ The Group man.lb-CS the capital structure and makes adjustment5 to it in the light of changes in economic conditions and the risk characteristics of the underlying 
assets In order to maintain or adjust the capital structure, the Group mar adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce 
debt. 

VP LPL a subsidiary of the companr has aYalled , 911 62 crores as loan out of sanctioned loan of, 123 cmres at a rate of 8. 75°~1 on term Loan and 9. 73° 'u on Funded Interest Tenn lnan (FI11..), This 
loan is secured br fast charge on the encire fc"d a.sscts (present and future) of VPLPL and equimble mortgage on the leasehold right of project land. The bankers of VPLPL had restructured the 
existing loan oul:3tanding under Resen•e Bank of India Resolution Framework for Covid 19 related stress with moratorium of 24 months and rcpa)'mcn.t commencement from September 21)22. 

(fin Lakhs) 
Particulars As at 31-Mar-2022 A,; at31-Mar-2021 
Totnl F"-jui t • l ,62,.'\-18.3.; 1,58, 11 -1,, 92 
TmnlA~~i,; ",-H,62U6 '.!,.H.919.-l3 
Bquit,;· Ratio 66.37'1/, 66.46'1/• 

Dividend., (( in Lakhs) 
Particulars As at 31-Mar-2022 As at 31-Mar-2021 
(i} Dividend recognised at the end of the reporting period 
Final diYidend for the rear ended 31 March 21121 of~ 6 IKI (31 March 211211 of~ 7.511) per fullr paid share. 111,26023 12,825 29 

(ii} Dividends not recognised at the end of the reporting period 
In addition to the abm·e di,·idends, since rear-end, the directors have recommended the payment of final diYidend oH 6.511 (31 March 2021 ~ 6.1~1) 11,115.25 11 1,~(,<l,2,1 
per fully paid e9uitr share This proposed di,·idend is subject to the appro,·al of shareholders in the ensuing Annual General Meeting. 
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Note No. 46 
I ntcre•t in Od1cr E ntities 

a) Subsidiaries 

The group's subsidiaries as at 31 ~larch 2022 arc set out below. Unless otherwise stated, they haYc share capital consisting solely of e4uity shares that arc held directly by the group, 
and the proportion of ownership interests held eguals the \'Oting rights held by the group. The country of incorporation or registration is also their principal pface of business. 

Place of business/ Ownership interest held by the group 
Ownership held by non-controlling 

interests 
Name of Entity countty of 

incorporation 31 March 2022 31 March 2021 31 March 2022 31 March 2021 

Balmer Lawrie UK Ltd.* United Kingdom NIL 100% NIL NIL 

Vishakhapatnam Port Logistics Park Ltd. India 60% 60% 40° '0 40°,o 

*Refer Note no. 42.1 

(b) Interest in associates and joint ventures 

Place of business/ 
Accounting 

Name of entity countty of % of Ownership Interest Relationship 
method 

incorporation 

Balmer Lawrie (U,\E) LLC United Arab Emirates 49.IJI)" ,, Joint V cnture Equitv Method 

Balmer Lawrie Van Leer Ltd. India 47.9 1"., Joint Venture Equitv Method 

'fransafe Seffice Ltd.* India 50.00° ', Joint Venture Refer Note 42.l(b) 

,hi Oil India (I') Ltd. India 25.0IJ"u Associate Equitv i\kthod 

PT Balmer Lawrie Indonesia Indonesia 50.00", loint Venture Equity Method 

(Total Equity Accounted Investments) 

.-hi Oil India (P) Ltd. is classified as an associate on the basis of the shareholding pattern which leads to significant influence oYer the Company by the I lolding Company. Further, 
in Balmer Lawrie (U ,\") LLC, Balmer Lawrie \'an Leer Ltd. and PT Balmer Lawrie Indonesia, both the partners ha,-c cgual nominee represcntati,-cs in tl1e Board. These entities 
arc classified as joint Yentures and the Company recognises its share in net assets through e4uity method except for PT Balmer lawrie Indonesia since its Nctworth is negari,·e. 

(i) Commitments and contingent liabilities in respect of associates and joint ventures including BL 
(fin l:1kbs) 

Summarised Balance Sheet 31 March 2022 31 March 2021 

Capital Commitments l,lJ0Ul7 1,629.45 

Contingent liabilities 
Claims not acknowledged as debts 952.88 961.86 
Counter Guarantees 10,403.36 9,795.79 

Disputed demands 9.595.28 8,020.52 
Toal commitments and contingent liabilities 21,952.59 20,407.62 

(c) Summarised financial information for associates and joint ventures 

Associate 
(fin lakhs) 

Summarised Balance Sheet 
Avi Oil India Pvt. Ltd. 

31 March 2022 31 March 2021 
Current assets 6,707.95 5,916.07 

Current liabilities 786.87 711.88 

Net current assets 5,921.08 5.204.19 

Non-current ::isscts 2,147.54 2.412.43 

Non-current liabilities 512.83 609.00 

Net non-current assets 1.634.71 1,803.43 

Net assets 7,555.79 7,007.62 
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Joint Ventures 
(fin lakhs) 

Summarised Balance Sheet 
Balmer Lawrie Van Leer Ltd. 

31 March 2022 31 March 2021 
Cosh & Cash I •:yui, alcnrs ./So.rn , 88:\,IH J 

Curn .. ·n r assets c:-.cluUin.~ Cash & cash L·yui\ alcnrs 2.'\.222110 .!ll,555.1111 
Current Financial liabilities ( excluding l'rade payables) 12.-1.'\6.IJII 14.921.IJII 
O ther Current liabilities 7.318.00 6,780.00 

Net current assets 3,918.00 (263.00) 

Non-current assets 22,100.00 24,025.00 

Non-current Financial liabilities ( excluding Trade payables) 6,098.00 6,868.00 

Other Non-current liabilities 497.00 407.00 
Net non-current assets 15,505.00 16,750.00 
Net assets 19,423.00 16,487.00 

Summarised Balance Sheet 
PT Balmer Lawrie Indonesia 

31 March 2022 31 March 2021 
Cash & Cash Equivalents 188.31 84.86 

Curr<;m assets ~xcfodi• .t Cash & cash equil·olenr, 2.946.08 2,108.12 

Current Financial liabilities ( excluding Trade pavables) 3,191.87 2,943.91 

Other Current liabilities 1,128.23 1,094.59 

Net current assets (1,185 .71) (1,845.52) 

Non-current assets t.092.56 1.161.16 
Non-current Financial liabilities ( excluding Trade payables) 19.39 19.73 
Other Non-current liabilities 144.69 147.58 
Net non-current assets 928.48 993.85 
Net assets (257.23) (851.67) 

Associate 
(fin lakhs) 

Summarised Statement of Profit and Loss 
Avi Oil India Pvt. Ltd. 

31 March 2022 31 March 2021 
!le,·enuc 5,371.09 4,079.80 

Intcn.:st income incluJjng other incumc 124.41 76.20 

Cos t of Sales 2,383.86 1,694.26 

Employee benefits expense 1,075.78 1,018.91 

Depreciation and amortisation 308.71 301.05 

Interest expense 71.55 62.26 

Other expenses 743.09 657.77 

Jncomc tax expcns<: 269.112 115.13 

Profit for the year 642.68 306.62 
Other comprehensiYe income ( net of tax) (4.51) 31.57 
Total comprehensive income 638.17 338.19 
Dividend received 22.50 -

Joint Ventures 
(fin lakhs) 

Summarised Statement of Profit and Loss 
Balmer Lawrie Van Leer Ltd. 

31 March 2022 31 March 2021 
Revenue 58,289.00 42,634.00 

Other Income 293.00 210.00 

Interest income - -
Cost of sales 34,484.00 24,162.00 

Employee benefit expenses 4,519.00 3,909.00 

Depreciation and amortisation 1,651.00 1,402.00 

r ntt:Ct:St t:Xpl'nSc 1,241.IJII 792.00 

Other expenses 11 ,645.IJ(J 9,337.00 

Income tax t:xpcnsc 1,251.00 61.1.00 
Profit for the year 3,791.00 2,629.00 
Other comprehensi,·e income 132.00 (130.00) 
Total comprehensive income 3,923.00 2,499.00 
DiYidend received 473.07 645.10 

(fin lakhs) 

Balmer Lawrie (UAE) LLC I 
31 Dec 2021 31 Dec 2020 I 

1,445.59 13,783.09 
68,110.15 .IJJ..,83.25 

5,987.67 522.36 

14.589.77 9,559.19 
48,978.30 4-l,084.79 

25.181.10 21,%2.!lll 

8,253.32 (,,835.93 
- -

16,927.78 14,726.95 
65,906.08 58,S ll.7-l 
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(fin lakhs) 

Summarised Statement of Profit and Loss 
PT Balmer Lawrie Indonesia Balmer Lawrie (UAE) LLC 

31 March 2022 31 March 2021 31 Dec 2021 31 Dec 2020 
lli...·,cnuc 5,85."\.82 4,495.20 94,103.69 711,78(,.56 

()rhcr lncc >mc (,9 .. 15 87-H 12.81 J2.8(, 

lntcrc:,;r lncomc II T!. 4.1.62 
Co:,; t of ~ale:,; -1,1162. 14 3,143.74 69,174.12 51,291.79 

I smployee benefit expenses 431.75 421.14 12,340.35 9,619.IJIJ 

Depreciation and amortisation 24.65 20.56 1,726.89 2,4M.70 

Interest expense 294.12 292.96 388.04 273.16 
Other Expenses 478.79 486.38 2,178.94 1,082.86 
Income Tax Expense 3.83 16.81 -
Profit for the year 627.89 201.02 8,319.88 6,191.54 
Other comprehensive income 11.55 (0.30) - -
Total comprehensive income 639.44 200.72 8,319.88 6,191.54 
Dividend received - - 1,977.11 1,477.41 

'I11e networth of [YI'. Balmer Lawrie Indonesia (PTBLI) continues to be negative, consolidation of its figures is not re9uired as per IND-AS and conse9uently has not been done. 
The figures of PTBLI for the year ended March 31, 2022 as is disclosed elsewhere in the Consolidated Financial Statements of the group, are as prepared by the management of 
PTBLI. 



Balmer Lawrie & Co. Ltd. 
Notes to the Coosolidated Fioaocial Statemeots for the year eoded 31st March 2022 

Additional Information to Consolidated Financial Statements for the year end(ng 31.03.2022 (t io lakhs) 

Net Assets i.e., total assets Share in Other Share in total 
minus total liabilities Share in profit or loss Comprehensive Income Comprehensive Income 

Name of the Entity in the Group As a 'lb OT 

As a 'J6 of consolidated As a 'J6 of 

consolidated Amount As a 'J6 of Amount Other Amount total Amount 
net Assets consolidated comprehensive comprehensl 

profit or loss Income ve Income 
1 2 3 4 5 6 7 8 9 

Parent 67.69% 1,09,897.84 72.48% 9766.36 106.11% (807.30) 70.46% 8,959.06 

Subsidiaries 

Indian 

Visakhapatnam Port Logistics Park Limited 3.31% 5,377.20 -3 .66% (492.55) -3.87% ,(492.55) 

Foreign 
Balmer Lawrie UK ltd 0.00% (0.09) 0.00% (0.09) 

Non Controlling Interest in All subsidiaries 2.21% 3,584.81 -2 .44% (328.36) -2 .58% (328.36) 

Associates (Investment as per Equity Method) 

Indian 

Avi -Oil India Private Limited 1.16% 1,888.95 0.89% 120.23 0.11% (0 .84) 0.94% 119.39 

Joint Ventures ( Investment as per Equity 
Method) 

Indian 
Balmer Lawrie Van leer Limited 5.73% 9,305 .56 10.09% 1,359.15 -6.22% 47.32 11 .06% 1,406.47 

Foreign 

1. Balmer Lawrie (UAE) LLC 19 .90% 32,293 .98 22.64% 3,050.72 23.99% 3,050.71 
2. PT Balmer Lawrie Indonesia - -

Net worth of PTBLI is negative. 
Hence no consolidation has been done 

Total 100.00% 1,62,348.34 100.00% 13,475.46 100.00% (760.82) 100.00% 12,714.63 




