Corp. Secretarial Deptt.

1S0 9001

BUREAU VERITAS |

Certification

0]

8" August, 2017

The Secretary

The National Stock Exchange of India
Ltd.

Exchange Plaza, 5" Floor

Plot No. C/1, G Block

Bandra - Kurla Complex, Bandra (E)
MUMBAI - 400 051

Department of Corporate Services
BSE Limited

1% Floor, New Trading Ring,
Rotunda Building

P J Towers, Dalal Street, Fort,
MUMBAI — 400 001

Sub: Unaudited Financial Results of the Company for the quarter ended 30"

June, 2017.

Dear Sir,

This is to inform you that the Board of Directors of the Company in its meeting held
today have approved the Unaudited (Standalone & Consolidated) Financial Results
of the Company for the quarter ended 30" June, 2017. A copy of the said results is
enclosed for your information. The said results have been reviewed by the Statutory
Auditors of the Company and Limited Review Report of Statutory Auditors on the

said results is also enclosed herewith.

The meeting of Board of Directors of the Company commenced at 2:30 p.m. and

concluded at 6:30 p.m.

You are requested to take the information on record.

Thanking you,

Yours faithfully,
for BALLARPUR INDUSTRIES LIMITED

/?@/&/ {—\;‘*7

AKHIL MAHAJAN

CHIEF GENERAL MANAGER & COMPANY SECRETARY

Encl: as above
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Place

BALLARPUR INDUSTRIES LIMITED

Regd. Office: P.O. Ballarpur Paper Mills-442901, Distt.- Chandrapur(Maharshtra)

Notes for the Quarter ended 30th June 2017

The above results have been reviewed by the Audit Committee in their meeting and approved
by the Board of Directors in their meeting held on 08th August 2017. The limited review, as
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 has been completed by the Statutory Auditors of the Company.

These results have been prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable.

After invocation of Strategic Debt Restructuring Scheme of the Reserve Bank of India by the
Lenders, the Company had on 25th July 2017 allotted 63,79,31,917 Equity Shares of Rs.2/- each
at Rs. 15.83 per equity share to its Lenders (consequent upon conversion of debt of Rs. 1,009.85
Crores into equity) ranking pari pasu in all respects with existing fully paid up equity of the
Company, as approved by Members of the Company on 14th July 2017.

Sabah Forest Industries Sdn.Bhd, Malaysia step down subsidiary of the Company has
commenced operations on 30" June 2017 and is being ramped up.

The liability for the put option of Step down subsidiaries of the company, if any, shall be
determined and provided on settlement in view of on-going discussions with banks.

Exceptional items pertaining to Quarter/Year ended 31% March 2017, includes impairment of
assets and penal interest.

Previous period figures have been re-grouped / reclassified wherever necessary, to conform to
this period’s classification.

For and on behalf of Board of Directors
For Ballarpur Industries Limited

-

: New Delhi : IHARAN ~

Date : 08th August, 2017 Group Director (Finance)



K.K . MANKESHWAR & CO. KINGSWAY, NAGPUR. 440 001

CHARTERED ACCOUNTANTS PH. : 91 -712- 2554223, 6629946 / 47

FAX No. : 91-712 - 6613404 / 6629948
TELEGRAM : METHOD

E- mail : mail@kkmindia.com

Limited Review Report on Quarterly standalone Financial Results of Ballarpur
Industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ballarpur Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(“Statement”) of Ballarpur Industries Limited (‘the Company’) for the quarter ended 30"
june 2017 attached herewith, being submitted by the Company pursuant to the
requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. We draw attention to Note 5 of the Statement regarding the liability for the put
option on the Company pertaining to subsidiaries to be provided on the
settlement.

4. Based on our review conducted as above except for the matter described in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

OFFICES AT :

® BLOCK - E, NEW R.D.A. BUILDING, BOMBAY MARKE
® A-425, SARITA VIHAR , NEW DELHI - 110076. s ERER B R sttt

® 29, KALIANDAS UDYOG BHAWAN, CENTURY BAZAR | ANF
i :  LANE, PRABHADEVI, MUMBAI - 4 !
® 9, SURYA TOWERS, 3rd FLOOR, NEAR MHATRE BRIDGE, ERANDWANA, PUNE - 41100200?5



5. Emphasis of Matter

We draw attention to Note 3 of the Statement regarding invocation of Strategic Debt
Restructuring by the Lenders. On the basis of projected business plan as agreed with the
lenders, these financial results have been prepared on a going concern basis. These
financial results do not include any adjustments relating to the recoverability and
classification of recorded asset amounts and classification of liabilities that may be
necessary if the Company is unable to continue as going concern.

Our report is not modified/qualified in respect of this matter.

y 7 X
DAL/ LA (5.
ASHWIN MANKESHW 2 O
Partner N

Membership No. 046219
For and on Behalf of
K.K.MANKESHWAR & CO.
Chartered Accountants
FRN: 106009W

o

New Delhi; dated the
8™ August, 2017



KINGSWAY, NAGPUR - 440 001
K.K. MANKESHWAR & CO. PH. : 91-712 - 6629946 / 47, 2654223
CHARTERED ACCOUNTANTS FAX No. : 91-712 - 6629948 / 6613404
TELEGRAM : METHOD
E-mail mail@kkmindia.com

Limited Review Report on Quarterly Consolidated Financial Results of Ballarpur
Industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ballarpur Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results (“Statement”) of Ballarpur Industries Limited (‘the Company’) and its subsidiary
for the quarter ended 30" June 2017 attached herewith, being submitted by the
company pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw attention to Note 5 of the Statement regarding the liability for the put
option on the Company pertaining to subsidiaries to be provided on the
settlement. '

4. Based on our review conducted as above, except for the matter described in paragraph
3 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

OFFICES AT :
® 243, " SHRIKA RESIDENCY " CANAL ROAD, DHARAMPETH, NAGPUR - 440 010.
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® 29, KALIANDAS UDYOG BHAWAN, CENTURY BAZAR LANE, PRABHADEVI, MUMBAI - 400025
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5. Emphasis of Matter

We draw attention to Note 3 of the Statement regarding invocation of Strategic Debt
Restructuring by the Lenders. On the basis of projected business plan as agreed with the
lenders, these financial results have been prepared on a going concern basis. These
financial results do not include any adjustments relating to the recoverability and
classification of recorded asset amounts and classification of liabilities that may be
necessary if the Company is unable to continue as going concern.

Our report is not modified/qualified in respect of this matter.

AL TAS
el 17 o

|

(\J A ; Mv\/ s ,/\ )
/»7)1/0\/9/\/\/(/\/% -~
" ASHWIN MANKEM \

Partner

Membership No. 046219
For and on Behalf of
K.K.MANKESHWAR & CO.
Chartered Accountants
FRN: 106009W

New Delhi; dated the
8™ August, 2017



