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REF: BAUSECI2018
November 13,2018

The Secretary,
The BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 4(X) OOt

Dear Sir,

Sub: Outcome of 167h Board Meeting pursuant to regulation 30 of the
SEBI {Listinq Oblisations and Disclcure Requirements)
Resulations. 2015.

This is to inform that the Board of Directors of the Company in its meeting
held today, the 13h November,2018 which commenced at 3.00 p.m. and
concluded at 5.05 p.m. have approved unanimously the Unaudited
Standalone Financial Results for the quarter and half year ended 30th

September,2AlS which is mclosed herewith along with the Limited Review
Report of the Auditors.

This is for your kind information and records.

Thanking you,

Yours faithfullv.t

For Balasore Alloys Ltd.

.LttgPY-q'-J
Trilochan Sharma
President & Gompany Secretary

Regd Otfice & Works : Balgopalpur 756020, Balasore (Odisha), Phone : (06782) 275781-85, Fax : (067821 275724
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UNAUPITED FINATTCIAT RESULT' FOft T?IE CHJANTffi AND HATF YEAS gf{PED 3OTH $IPTEMEER, 2016I {t in lag, €x€ept per share cicta}

PARTICULAs5
Quarter ended

Half Yesr

ended

30.09.2919 30.0s.?01? t0.0t.1018
Total lncorle trsm Operatiofis

Net Profit for the period {b*fore tax and exc€ptionel item}

l'.let Profit for tne pei'iad before tax {after exceFtional itemi

Ner Profii for 11g perind after tax (after exceptional iteml

Tctai Comprehensive lnconne for the period laft€r taxi

Parc' up equitY ghare {apital { Face value of the share : f 5l- each i

Other Equitv { a* per last audited balance sheeti

Earning Per Share{Faee vaiue of { 51- each} *

{i} Basic

iii) Dilutcd

3e;47"86

145.89

145.83

x1,71

11.71

4$66.27

t{A

0.01
0.01

31.010,44

3,902,7?

3,80:.7?

?,151.43

2.351.43

4,666,?7

NA

?.rt:
2.L4

6e84r.6S

1,tr50.{6

I,1"50.46

1,084.A6

1,084.E6

4,666.e7

$A

1.16
1.rs

,
Place. Kolkata
Date: 13th November,2018

+ Not Annuaiired for the quarter

Note: The absve is aR exlra$ of the detailed format of Querterly/Half yearly Financial Relults fiied with the 5to6k

Exrhanges under Segr.riation 33 of the 3€Bl {Listing obligation and Disclosure Requir€menti} Regufationr. ?0}.S.

The fuil format of the Quarterly/Hali yrarly financiatilesults are available an the Stsci( Exc.hange Webtite,
(wv.'w.gseindia.corn/www.cseindia.com) and cornpany'5 websrte www.balasorealloys.com.

For and on behalf of th* Bwrd

Anii$ur"oka
M*naging Oireetqr
DIN No-0005S?28

#vqiI ilruucarl_t
r,t ?-, \. ., i.-(.r. ?,\ \. s .i.. )'i;''.-ll*--{.:l'.1
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PmAr{crAL R€slrtttr FotTHg QrJAilcn/HArF yEA* E}rBfO }oT}t s€pT€$AtR, $le
(

it;n lac:. e!{eepr pe. {hare dat.l

'A8T I

'AgTICULAft5

grrt* ended llllf Ytlt rnded Ytar tndad
r8s9.t0t8
tl.rsditrd

3C.fi.101s
Unaud:tsd

30.a9,301?
Uniudtt*d

tr.0t.10t8
Itnf,.rdl. r{i

?0.s9,301?
Lintud,i.d

31.03,:018
Arid;fprl

: ii:f oire lr*ft *Fsfiti{in-!
a! Snleiil!neolne ffatn *petatlcns
i)l eiher lnrr!$e

Tctri t*erme iror:r OFeraiicns {1{a} rttb}}

I ir::ensel
at Cost ti flaterjai eiriislmed
O] Pu.chr$e:.ri 5ro(l: = ic' tiate
e i Chirig* i* irlvFrltJrisyri {inrsi-.ed goirds tnd w$rk in progr€ss

ei [x;,re Fi:ly
il €mpii:y*e ceneft:s expen*e
gl l?prB{iati,;!$ and amanirati"n expenre
::l o:h*r LrF8ilgel
:i Fi.!Ante CAtt i$CIl
l$l-i !xoitilie! i;{a] !r :(i:

.:. Froi:i r:*:al il&c{*tirn5 belef€ axfeFli*nai it*m i:-}}
{, t:r..Jptitral lterr

5, Platrt irc:E .,Ftrlf'*n.. aflFr C{c*g}t:i}n}l item rnd bei*re tart i3-41

6 Tar r xperrse

i. liet qr'rfilllori f{;r ti.ie Bsrio{t i5'ii
fl. Slirer :.rJ.nDrehe*sive incor*e lOCll {Net nf iarl

9. T*tii €+rrpr{lr*niiye ix(ome ftr rhe p:rird {?+8i

lfl- Far* up eqrrrty rila{c f,apit6l i Fac* value o{ rhe :hare , { S/. each i

i1. $thertqu,fy

::. fftrning Per SrareiFar* v;iue $i t 5/.earh] {Nat annuaiisej f$r quarter}
(ii &asir

lill F;Iuted

32,037.36
160.50

3t 34?.86

:t,72'.t1

1"577.06

6,015.t4

L5sr"&€
?r1.6'

5.rt?.4'
1,40t.91

31,201.97

1{5.83

r{5.89

13{.1t

11.?1

1t.?1

4,666'.1?

0.01
nat

33,?7*.5i
e$.29

33.493.Fl

i],311,95
6it!. lu

11.961,9?l
8,90r.94

1,653.25

&01,71
i 385.1?

1,054.1r
:1,{83.:3

;,t1t4,5:

:,toc.57

9.11..i1?

i.073.i5

1,i73.i5

{,666:?

1.frq

?r,745,S?
3.t6,1.$l

31.ClS.4s

1C,i;4.4S

1,1 10.?1
?.9S*.?5

1.179.S4
7e:.54

4.11!.:t
1.1.16.5i

:7.?S:.?:

t,sil:.??

3.8il1 ?:

i 6q1 ?q

?,tti,a3

:. i51.43

4,666.:?

:.4?

65,]S?.8?
{c!,}9

65,ea1.e6

16.c55.:6
3lt.r0
{38s.cll

r6,9tt,50

3,1$,rr
1.5tt.fi

11,1tI,64
r,{57.94

63.691.r0

1.19[.45

1,150.46

r.055,60

1.08i1.86

t.c*4,86

{,66&.:?

FtA

t.:6
1.16

53.5eS S?

t,989.34
62,57F.1&

3e.730 46

{76$ t9l
19,371 :3
:.$46,38

3.:3i.s3
1,461.€€

1lLE04 ?1

*.3fi?,3?
54,SS9,0?

7,6*4.i)9

?,6F4 09

3,14?.45

4,55:,6,4

{,551,64

4,4{4,S}

r\lA

d.s3

1l?.c80.€?
6,SS6.1r

1:&,94fi.84

;16,s4r,1.q!j

iE?q.tii J

l].i:il1.$€
1,84F..18

?.i]}a 4l
3,831.{r

:t nfl8.Qn
d.f!5 l.;

1 11,a81 i'?

13..1S;: : j

3,681,81

1Q,805.3f;

4,:4q.?3

t atc c.!

i3S'ut1

6,535 It
4,$6e ;:

91,91i0.1 i

6.iL

,



*egd. Olfics: Salgopalgur ?5601d1, Olst , Eatdror€. Odithr
tel: +91-6781-2?57E1'85, Fsxr+t1-6?tl-l?571{, r-rfiril; ftrllebalrroruills|F..eft,

ilv:brR::nrww,bdarorlrlloyr.eo.rr, Clt{ lrlo : Ll?101oft 1t84PLCo0li5{
5TATEI/iETTT OF ASSE S A'€ TIAEIT'TiE5 ASAT IGTTT IS?TEMEER, IOTS

4558T9
Itlsn.Cuffefit i$*tr
Frsgerty, Pl8nt S Equipment
l.rtar-1*ibte A!S€t[
Capital Wcrk'in-Frogresr
Flnrmial fusct

l*vestfiIents in 5$bSidiatier
investment! in Associates

lnvestrnents ie Sthef
Cth*15

Othqr Ai$ets
?6til f{on.tsriert Ai3ets

€urrcnt *tr€tg
invenl$li€s
FlflrfiEirl A''eti

Tridd fi.ecsivable.
{arh and Sank Bllances
Lcant
Sther:

Othe. Assets
total Cuffcnt Ar$€ts

Toi.l A3isti

EQUITY AND LIASILITIEg

€qirlty
Equitv ShFre CaFilai
olh*r Eq$ity
Totsl !q$iiy

LiEbilirier
ilsn-Csfrrnt li.Slitiei
F'aniaclal Lllbitjtl€r

Borrorv:n95

*eferred Tax Liabilitier t.reii
.lrsvr*oo!
lotal f*an-Currefi Urbilitlls

Curr:*t Llabillti€r
tinanqtcl tiablllti€r

Bcrro:'rtings
Trade +ayable

T$ta, oliltlindidg cuei ci ''.lia.i eotgatr'lis ind trnaia

eritersriSes

t Ttral *ut:tand:ng tu*r cf {r8*it::r t}!iirr ti:ar *iers
€nlerorites and small eltertfi:el

Olher
0rher C*rrent Liab!lilier
Provitis*s
Total Current Ll.lltitl€s

a

Total €qultv rnd Laabllitits

83.}d{).&F

1.146.91
: r,393.3S

:.:lf, E€

813.S1

16.98?.:3

*1.7?r.5*
i 1?? <o

14.3:5.9t

1,?5?.?{}

811,73

1?,041.66

E.rl8,*$
3.355,!3
:,94r.34
3,gl?,5.1

r8.is1.8i

: ?'.34:.1?

{.9{7.*fi
3"*48.$b
3.3?s.S1

3.154.4fi

517.7fr

;,8?8.S3
t.?8c.s5

1f.a1&01

?3.:4

3r,:**.36
?.t6s.??
6,8rg,sq

16,673.3S

lt.9r

36,53t,81
6,d31.86
r,c*$.}1

xo.lsc.r?

For and $e behi;f of th* SqarrJ

AFit5"!rekR

Manefrr'1* Fr186loi



t'lolBr: ' i
t

Th* {guies i*r *'rG co{ra6Fondlng p.euaus pericd n3ve beerr ragrouF€d/.eeis35r{,Eg '*d1s16vt nacesSary, t$ rFake tn€$ asrnparg}le 
i
I

Company $riart€d Hrsu.ring cost f+r develsFneflt st urE*.grqJrd miries €i €uklnda lo seftrr€ the ad{itlonal r$8 metgtnii fer *t t*ryg snrama plants As all

$€pi€r'r$s 3*, ?Q18 q$s,tFany has incwrad csst of t 9,?4S.20 lac$ far dev€ioprfl,snt ct undergrcrrnd rntnei u*iih n*s bwn $hsr}T! a* CcF*at Yrsrk in erogesl anef

hi{$ aiiQ advan@d ! 15.S58.36 lac$ to v€{rds3 w{*c+i n* kn $i]\in irndqr actrva*c€s ta vendor8 h'f squipm*nt End Eef1a'€! hf qfafttatd pfciEct ,A 3rg$fleanti

psfi c: !h€ ;lrAjesl co€t e{ould bE *fanced ti.lrorh lA{rg E rf Aonor+ngS Pending inanejal c!?€!rr€. cstn;nal .€t nA€ Fesc ineurr€d dunng the yFAr t*lFfSg€rnqr}tl

rn progress and adv*nces r€tating tc proiect ts consialered. i
t

An ad.,rErrEe a{ { 3,$$3.5? iacs i.las €ritracied in tclai{fi 201i 6 a supFlle lor s,roply e{ r41., matsftst at ixed fflca $vcf a BenQd sl Cqhic€fi n[nihft. Fue tq 
I

advsrr€ pried mov€rnents. iupFtter yreg *et abl€ le rrred tlre esr*ractuel cofimitfi€{ts and did not sltpply rsrv mgtsnsl. ln March I0!7 cOmFany anlel€d ,nlo F I

ffemerafiduf.r nf ilftSgfstanding {MOU}. whe€by $e $rpolt€rffi rgr€al t' repay rte Fdvs$c?. in t phased marner 3ta{ifiQ Jun€ ?0€ ABd €ndiag Msrch 201:l 
i

,r?flicn i$ a.c€pigq by th€ 3ornpany and'ntl! h€ suF#ied E lhe suppher du:in? con|racted t€nsd i
i

IFe {or!rS€r.!y !s fiainiy engaged in the ManlfaCuri&g of Ferro Chrorne A* srrch lhere ase ie seperals rea*{abl€ ge€rn€nt a5 Fet ttc t},rd-Ag 1{A Sss{+!1t i
Raf+rtir:_l 

i

Tns a*sve frnan*al €sutte were duly revis\i€d b,y th€ Ain$t CammitbEe ard rwre EpF ov€d in th* 8*std il4eeting h*irr 6F 13lh Na{emABt, 3$1*. Th+ litetul*r1i

iudttf:..$ n*v€ Oaft€d aji a L,,.niied Re!'iew O{ tne sfotasaid fesults. i

Flrace Kolkata
0ate 13th Na!er*aer.:'f,19

Fsr ar,d $n bBnslf r.-l ihQ FA€i,J

/,"

Anrl Silrak€
Ma*aginp tir**re:

,.{ffi
l lttuue*ti;
'"g;;d,i#

,



C FIATU TVE DI gI;Ji SHRri

I U[egen den t A,uditpfsll,imited Review R epq4

To,
fhe Board sf Directors
Ilalasore Allays t.imited

l.

Hsad Sttine: ?1, i-rii:
OlherSlltff*E i4-;:.
,iii'i '.:rlr;l' aii iir(: "

')

We have revierved the accompanying stalement of unaudited iirraneial results oi'
Balasore Alioys Limited ("the Cempan.v") for the quarter ended Septemtrer 3t1"

201 I and year to date from April I , 201 I to September 30, 201 I ("the Statqment")
attaehed herewith, being submitted try the Campany Fursuant tt: the r*quirements
of Regulation 33 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations,20lS {"the Rsgulations"}. rea,l ivith sEt}I Cireular No.
elruCFI)/F AC/62/2A16 dated July 5, 2016 {"the eireular"}.

The preparation of the Statement in accordanee wirh the reeognition and
measurement principles laid darvn in Indian Aeeounting Standard Jd,
laterim Financial Reporting (tnd AS - 34) pres*ribed under seetioR 133 of the
Comp*nies Act. ?013 read with Rule 3 of eompanies {lncJian Aee*uniing
Standards) Rules, ?015 and the eircul*r, is the responsibilit5'ef the fenrpany.'s
maRagernent and has been approved by the Bsard of llireetors eif the Llompany.
Our responsibiiity is to express a eonclusion qn the Statement based efl +ur
revierv.

We conducted eur review in accordanee rvith t"he Standard cn ltevier.l'
Engagement (SRE) ?410, "Revierv of Interim Finaneial lnformatian Ferformed try
the Independent Auditor ef the Entity" isrued by the institute *f fhalered
Aeecuntants of India. This standard requires that we plan anrl perfurm the rerric*,
tp obtain moderate assurance as tc rvhether the Statement is free af rnateriai
misstatement. A review is liniited primarily tei inquiries of e*mpany, p*rnnnnel
and analyticai procedures applied ta financial data and rhus provide less as$uranee
than an audit, we liave nat performed an audit and accordingly, we ,Jo not express
an audit opinion,

,
trVithout qualif,ving our review opinion :

a) trVe iirarv aitsntion to i*ote No ? of ihe statcrnenr regareling siorv
implcmentation of undcrground mining projeet at Sukinda As rcprcscnted
by the management, financial tie-ups has heen delayeri in past, but the
cornFany is eanfident thnr it $'sluld he able to tie-up the requisite finanee
and implement the projeet in cjue course. Ilence, na acJjustruenrs have heen
canied ou1 feir earr,virrg valuc of eapiral rvork in Frag{s$$ ef
T 9,?46.20 laes and the advanees 1o vendor of t 15,95S.36 lass at this
stage.

J.

4.



CHATUftVTDI

h) \lre draw attention to Note l{o 3 of the staten:ent regsrding adr*nce of
{ 3"683.57 lacs confracted to a r,endor lbr proeureme$t of ra*' mater"ial,
Fr.rr the reasons stated in said note manageruent is r:oufrdent of settling the
advanee and therefore. there is no need to make any adjuttment-at this
stsge.

5. Based on our review eonducted as above ancl read rvith our comment in par*graph
.1 abor.e . nothing has come t{r our *ttention that causes us to heliel'e that the
acealnpanying Statement, prepared in accordance with the recognition anql
iTleastlretnent principles laid dorm in the applieable lndian Ae*ounting Sirunclards
i"lnd AS") specifred under Sectian 133 of the Conrpanies Aet" llll3 read rvith
rrlevant rules issued thereunder and ather recognised aqcounting practiers. hiis
not diselosed the inforrnation required to be discloreel in terrns of Regulation 33
af tlre SEBI {Listing Obligations ancl Disclssure Requirements) Regulations,
3015, read u.ith SEBI Cireular ?{o. CIRCJiD,'FAC,'61...?016 dated Jul.v 5,:0}6.
including the manner in which it is to be disclosed. or that it eontains rutl, mar*rinl
misstaterne*i.

Ftlr CFIATLIRYEDI & .SHAII
Firrn Registration 1tio. I0l?20\\
f lrartered Aeeountants

-lfl^A1*i -"t9

:,'- SHAH

Amit ehaturvedi
I'anner
I4embership No": 1 0i I4I

Kolkatu November 13" :0i I


