
"Park Plaza".71 , Park Street, Kolkata 700 016

Phone : +91 33 4029 7000, Fax : +91 33 2229 5693
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REF: BAUSEC/2019

August 13,2019

The Secretary,
The BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Requlations. 2015.

This is to inform that the Board of Directors of the Company in its meeting

held today, the 13th August, 2019 which commenced at 3:00 p'm and

concluded at 5:25 p.m, have approved unanimously the Unaudited

Financial Results (Standalone and Consolidated) for the quarter ended 30th

June, 2019 which is enclosed herewith along with the lndependent Auditors'

Review Report.

This is for your kind information and records.

Thanking you,

Yours faithfully,

For Balasore Allovs Ltd.

"A%sQn* ke"*4
Trilochan Sharma
President & Company Secretary



CHATURVEDI SHAH "'Cho rtered Ac c ou nlo nls

Independent Auditor's Review Report on the Quarterly unaudited Standalore

Financial Results of the company Pursuant to the Regulation 33 of the SEBI

(ListingObligationsandDisclosureRequirements)Rcgulations,20l5,asamended

Review Report to.
The Board of Directors
Balasore Alloys Limited

L We have reviewed the accompanying statement of unaudited standalone financial

results of Balasore Alloys Limited ("the company") lor the quatter ended

June 30, 2019 (..the Statemerrt',) attached herewith. being submitted by the Company

pursuant to rhe requirements of Regulation 33 of the SE.BI (Listing obligations and

bisclosure Requiriments) Regulations, 20l5,as anrendcd ("the Regulations''), t'ead

with SE,Bt circular No. ctR/cFD/CMD I 144i20t9 dared Mar.ch 29. 20 l9

("the Circular ').

2. ['he preparation of the statement in accordance r.vith the recognition and

measurement principles laid dorvn in lndian Accounting Standard 3,1. (lnd AS 34)

"lnterim Financial Reporting" prescribed under Section 133 of the companies Act.

2013. as amended, I.ead *itl.r r.elevant rules issued thereunder and other accounting

principles gener.ally accepted in lndia. read rt'ith thc Cilcular- is the responsibilitl'ol'

th" co,r]prny'r management arrd has been approvcd by the Board ol Directors ol'the

companl'-. our responsibility is to express a conclusion on the Statement based on out'

revierv.

3. We conducted our review ol the Statenrenl in accordance rvith the Standard on

Review Engagerrents (SRE) 2410, "Revierv o1' lnterim Firrancial Infbrmation

Pcrfbrrned b1' the lndependerrt Auditor ol the Entity" issued b1' the lrrstitute of
Chartered Accountants of Irrdia. Thrs starrdard rcc}rites that we pian and pelfbrm the

revier.r to obtain moderate assurance as to r,vhether tlle Statement is fi'ee o1'material

misstatement. A revierv is lirnited prirnarily 1o inquiries of company personnel and

analytical procedures applied to financial data arrd thus provides Less assurance than

"n ",'dit. 
We have not perfbrmed an audit and acoordingl.v, we do not express an aLtdit

o p in ion.

4. Based orr our review conductcd as above" rrothing has come to otlr attention that

causes us to believe that the agcompanyitrg Statement, prepared in acco|dance with

the recognition and measurement principles laid dor,vn in the applicable Indian

Accourrting Standards ('lnd AS') specified under Section 133 of the cornpanies Act,

2013 as amended, read with relevant rules issued thereunder arrd other recognised

accounting practices and policies has not disclosed the information required to be

disclosed ln terms of the Regulation, read with the Circular, irrcluditrg the rnanner 
!

rvhich it is to be disclosed. or that it corrtains anY iraterial misstatement

Head 0flice: 714 715. Tulsiani Chambers. 21 2, Narlman Point fi/urnbai 400021,lnda.Tel :+91 223021 B500 ' Far:

gther gttices: 44 - 46 'C" Winq, l\,4 ttaL Court, Narimar Polnt, l\4umba ' 400 021 , lndia. Te .: +91 22 4510 9700 ' Fu . +91 22 45149722

URI www cas iro.in
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CHATURVEDI EI SHAH .,,
Chorlered Accountonts
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5. we draw attention to Note No 2 of the statement regarding slow implementation of
' 

underlround mining project at Sukinda As represented by the management' financial

;;G il Ueen deLyea in pasr, but the company is confident that it would be able to

ti;6 ,h" requisite hnance und implement the project in due course' Hence' no

uJ.iui-.t" have been carried out fo' currying value of capital work in progress of

i-SJi0.90 fu". and the advances to vendor of{ l5 
'761'36 

lacs at this stage'

Our report is not modified in respect ofthe above matter'

FOT CHATURVEDI & SIIAH LLP
Firm Registration No. 101720WiW1 00355

Chartered Accountants

O*y-r___
Amit Chaturvedi
Partner
Membership No.: 103141

Kolkata, August 13, 2019

UDN : 1 9103 141AAAAER1293

Continuation sheet...



BALASORE ALLOYS LIMITED
Regd, Ofiice : Balgopalpur 756020 , oist . Balasoro , Odisha

Te l: +91-6782-275781-85 , F ax:+9L-6782-275724, e-mail: mail@ ba lasorea lloys.€o m, We bsite:www. balasor€a lloys.com

CIN NO : 127101OR1984P[C001354

UNAUD:TED FINANCIAL RESUITS TORTHE QUARTER ENDED 3OTH IUNE,2019
(? i'] lacs, e.cepI p.r sl'at" ddtdj

PARTICUTARS

Quarterended Quaner ended

Audited Audited

30.06.201.9 30.06.2018 31.03.2019 30.06.2019 30.06.2018 31.03.2019

Iotal lncome from Operations

Net Profitforthe period (beforetax and exceptlonalitem)

N€t Profltfor the period before tax (after exceptionalitem)

Net Profltforthe period aftertar (after exceptionalitem)

Total Comprehensiv€ lncome for the period (after tax)

Paid up equlty share CapitaL ( Face value ofthe share : { 5/'each )

Other Equlty (as per Last audited balance sheet)

Earning Pershare(Face value of{5/- each)i
(i)Basic
liil Diluted

28,550.61

598,64

598.64

231.47

23r.47

4,666.27

0.25
0.25

33,493.80

2,044.56

2,004.56

1,473.14

7,473.74

4,666.21

1.15

1.15

127,016.10

402.00

(3,281.s8)

(2,91s.68)

(2,846.04)

4,666.27

88,300.32

(3.0s)

28,550.61

596.34

596.34

229,17

229.a7

4,666.27

0.25
0.25

33,831.61

2,049.36

2,449.36

1,117.94

7,777.94

4,666.21

1,.20

1.24

727,357.62

443.1,4

13,24O.441

12,874.s4)

(2,804.90)

4,666.27

88,216.93

(3.01)

{3.01)
* Not Ann!alis€d for the quarter

Note:Theabove is an extract ofthe detatted format of Quaferly/Annual Financia Results fied with the Stock Exchanges under Regulatlon 33 ofthe SEBL(Llsting obligatlon

ard Disclosure Requirements) Regu ations, 2015.

The futtformat ofthe Quarter y/Annual financial ResuLts are avai able on the Stock Exchange Webslie. (www.bseindla.com/www.cseindia.com) and company s website

www.balasorea loys,com,

For end on behalfofihe Board

Place: Kolkata
Date: 13th Auqust,201g

--=.t":-:_

AnilSureka
I\,4anaging Director
OIN No-00058228



BALASORE ALLOYS LIMITED

Regd. Office : Balgopalpur 756020 , Dist. Balasore , Odisha

fel +9l-6782-275781-85, Fax:+91-6782-275724, e-mail mail@balasorealloys.com, Website:www.balasorealloys.€om

CIN NO : 127101OR1984P1C001354

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2019

PART I

PARTICI.JLARS

Quarter ended Year ended

30.05.2019
Unaudited

30.06.2018
u naudited

31.03.2019
Audited

31.03.2019
Audited

1. lncome from operations
a) Sales/lncome from operations
b) other lncome

Total lncome from operations {1(a) +1{b)}

2. Expenses

a) cost of material consumed

b) Purchase of Stock - in- trade
c) change in inventories of finished goods and work in progress

d) Power
e) Emplovee benefits expense

f) Depreciation and amortisation expense
g) Other Expenses

h) Finance Cost (Net)

lotal txpenses i2(a) to z(nll

3. Profit from operations before exceptional item (1-2)

4. Exceptional ltem

5. Profit from operations after exceptional item and before tax (3-4)

I

lb. 
lax txPense

17. 
Net Profit/Loss for the period (5-6)

l8 other Comprehensive lncome {oCl) (Net ofTax)
I

19. 
Total comprehensive income for the period (7r 8)

I

110. 
Paid up equity share capital { Face value of the share | { 5/- each )

I

111 
Other Equity

I

112. Earning Per Share(Face value of { 5/- each) {Not annualised for quarter)

l{i) easic

Itiit oit"r"d

28,356.74
193.87

28,550.61

11,753.01

1L,242.29l
8,906.78

\4a6.2t
755.61

s,040.48
L,252.17

27 ,95r.97

598.64

s98.64

367 .17

23L.47

231,.47

4,666.27

0.25
o.25

33,270.51
223.29

33,493.80

13,23'J,.95

818.10

{1,962.99)
8,901.94
1,659.25

801.71
6,985.17
L,054.t 1

31,489.24

2,OO4.56

2,OO4.56

937.42

1,O13.1,4

1,O73.74

4,666.27

1..15

1.15

30.686.60 I

qru or I

lr,oz:,ot 
I

I

12,s68.58 I

I
962.61 |

8,887.33 
|

1,709.93 |

810.16 |

5,103.24 
|

939.17

30,981.02

42.5g

3,683.58

(3,640.99)

(e62.s4)

\2,67 8.45]'

69.64

{2,608.81)

4,666.27

(2.80)
(2.80)

12s,80s.8s 
I

r,210.25 
|

127,016.10 
|
I

I

54,857.35 
|

818.10
(80s.36)

34,632.73
6,524.98
3,207.30

22,9s9.17
4,419.83

126,61,4.1,O

402.00

3,683.s8

(3,281.s8)

{36s.e0)

(2,91s,68)

69.64

(2,846.04)

4,666.21

88,300.32

{3.0s}
(3.05)

ffiq
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Notes:

The figures for the corresponding previous pedod have been regrcuped/reclassified wherever necessary, to make them comparable.

Company started incurring cost for development of underground mines at Sukinda to secure the law materials for its ferro chrome plants. As at June 30, 2019
company has incurred cost of I 9,520.90 lacs for development of undergrcund mines which has been shown as Capital work in progress and has also advanced
15,761.36 lacs lo vendors which has been shown under advances to vendors for equipment and services for aforesaid project. A significant part of the project

would be financed through long term borrcwings. Pending financial closure,Management is confident of achieving the financial closure for the project and
the poect activities and therefore, no adjustments to the carrying value ofcapitalwork in progress and advances rela{ing to proieci is considered.

The Company is mainly engaged in the Manufacturing of Ferro Chrome. As such there are no seperale reportable segment as per the lnd-As 108

Reportinq.

The Company has adopted lnd AS-116 "Leases" effective reporting period beginning from 1st Aprii, 2019, using the modified retrospective apprcach. The adoplion
this standard does not have any material impact on the financial rcsults ofthe company.

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held
13ih August, 20'i9. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results

For and on behalf of the Board

Placer Ko kata
Date: 13th August,20'19

.....-...J..'/<'+--
'---='--

AnilSureka
IVlanaging Director

-ffi



C horlered Ac c ou nto nts

Indenendent Autlitor's Rerien Report on rhc Quarterl)-tr,nalf irecl Consoliclaled Financial

Re*ults of the company 
'"""";;f""';; 

*"g"'"ti"" JJ of Ihe sEBI (Listing Obligrlions and

;;lJ;;";.';il"; ;;men ts) neeutations' 20 I 5' as a mended

Review RePod to'

The Board of Directors

Balasore AlloYs Limited

l. \\e hare rerlewed the accornpanving Sratement orunaun":l 
lloJ,i,i.r1,!,l?lli:,i'ii'ill..

,';;;i.;; ;llo)) Limited t 
:tltc-Paient ''' \ hich irrclrrJe\ rr\

sr.rbsidiaries together leferred t'l tt ;;: e';t'o; 
""cl 

its share olthe net loss after tax arrd total

..rrr.D'clr(nrivei't.oa.o' ;''ol'it'"tt'i"'lh(qLrJrlcr('1d(J lln':0 l0lrirlll( Sratrrn('rL l

.iLtJ(l (d here\\ilh t"ing "'U'littJ 
l1 rht l':rre'rL ptrl-rrant tu tr\( r(qrri'e'nerlt'ot Rcg'rlltion

Ll ul thc Sl Bl rlisling uo'l*l'i""i "no 
oi"io''u" R'cquirerrrent'' R(ct'lsliorr' 2015 a'

aurended lthe ntoutttlon '"t?i '-i'rt"ii sr cirrLrlar No ( lR( I-DCMDI -1+ 20lq dated

M "i.i zs zo t s rtn. c i"ur u Jiul'iijl "l iii*l ;:,1; 
m:l"lm:X"ffi::r:?tl";,'::

rl'e conespondittg o"'ntt 
:"";,", ill";J;;;,;i t-.' ,r,. , orr,trrrr'. Borr.l of Director''

reoorted it'rhe'e financial r

h.ir har e rrot beetr sttbjecied to re\ rc\\ '

r |,i. Sraremenr. uhicrr is rhe re.pon-ibirirr,:i]1.,t:.l::^Y::::'lilllff i:iJ:;il.:tlif;' g.r.n', Board of Ditector- has been prePilrec rrr """'"",0.1.0'r,1. ri,'" ot iOr lnterim

,".r'"*'*"' l]ti"ciples lrid dorrnin ltrdian Accotttrting Sr

l;naniial Reponing pr"..r:;:','ua;, a..'io,' i:-i o1'15c fn"ro.nic' \cr' 20ll a5 arncrrded'

|ead rvith relevant t'ules i"illh"';;;tr* and.gtirgr accountins irrinciples genelally accepted

irr lnrJia read 
'uitt.t 

tne ci'"tiii o-u"e'f on'irtirity is to express-a conclLtsion otl the Stlternent

based on our re\ierv

3. We conducted ouL revier'r olthc Statement in accordance rritlr the Strndard on Rerierv

l,rr'aterlrenr\ 'snU' 
:afO 

in'ci'ttt'"i init'i* lin:rrrc'dl l'rrnrrnilrion Pellortncd b1 the

j,,i*'.,.r. ,, nt,a,rnr or'rr,e rriru,l"'-.,,* I' rt,e In'r;rure otililfi:.1Tli:lli";iillf i.
ol.litt of intttlm lrnancial intbr''natio't \'o'15r:l\ ol InJKI

[,p",*it'" r",].T:'1 il],1."",?J,l,il!,1**;L*ti:ilii:lJl:,::'lliiiiiiii:procedures A Levre\\ .rs. 
suos ri" ""l']- l:'^:..;:, i^li '.,'i.""f'f. us to obtain assurance that we

i, iLh sro,,Jarcr. or Audirins nrd conseqttcttlrr doct rrot enrrrl(rus 

^l 
:lJ,lil,,..i ;,, 

'. . .. 
"rvould become "*"," 'i9;ii.;;;iil;;i 

;"; that nlight be identil.iecl itl atl auciiL'

nti"'ainttil ire do not c\prei5 ilrl :udit ..'ninio'r'

We aiso perlormed procedures in accordatlce uith the{ircular issued by the Securities and

Exchange Board of r'toil"'"it' ntguiut;on :3181 ol tne SEBI (Listing obligations and

Disclosure ntq'i'"ttnt''1"Rltii"ti""i'iol i 
"tamended' 

to the exte.t applicable.

4. The Stalement includes the results olthe lollowing entities:

List of Subsidiaries:-

i. N4 ilton Floidings Ltd'

ii. Balasore Metals Pte Ltd

List of Associate:-

i. Balasore EnergY Limited

Head 0lfice: 714-715,Tulsani Chambers,212, Narman Point, l\4umba! -40002'1 hdia Tel :

other 0lfices: 44 - 46, "C ' Wing, [,4ittal C0urt Nariman Point, fi4umbai 400 021, lndia Tel :

UqL:w\ryw.(as.ld r

Branch:Bengaluru

CHATURVEDI SHAH ','

+91 2230218500 . Fax :+91 22 3021 8595

+s1 22 4510 9700 . Fax: +91 22 45109722
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5.

6.

CHATURVEDI SHAH,,,
Chorlered Accou nto nts

The Statement includes the interim financial results and other financial infbnnation ol
two subsidiaries whose interim financial results/information reflects total revenues of { NIL,
total net loss after tax of{ 2.30 Iacs and total comprehensive income of{ NIL for the quarler
ended June 30, 2019 and the interim financial results and other financial inforrr.ration of one

associate rvhich reflects Group's share ofnet loss after tax of T NIL and total comprehensive
irrcome ol { NIL, for the quafter ended on June 30, 2019 which are certified by the
management. According to the information and explanations given to us by the Management,
these interim fir.rancial results and other financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect olthe above matter.

Based on our review conducted and procedures perfomed as stated in paragraph 3 above,
nothing has come to oul attention that causes us to believe that the accompanying Staternent.
prepared in accordance with recognition and measurement plinciples laid down in the
aloresaid Indian Accounting Standard specified under Section 133 ot'the Corrparries Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the infornation required to be disclosed in
terms ol the Regulation, read r.vith the Circular, inciuding the manner in which it is to be

disclosed, or that it contains any material misstatement.

7. We draw attention to Note No 2 of the statement regarding slow implementation of
underground mining project at Sukinda. As represented by the management, financial tie-ups
has been delayed in past, bLrt the company is confident that it would be able to tie-up the
requisite finance and implement the project in due course. Hence, no adjLrstments have been
carried out for carrying value of capital work irr progress of
< 9,520.90 lacs and the advances to vendor ol{ 15,761 .36 lacs at this stage.

Our repo( is not modified in respect ofthe above matter.

FoT CHATURVEDI & SHAH LLP
Firrr.r Registration No. 101720WW 100355
Chanered Accourtants

A$r^qr^*".=g
Amit Chaturvedi
Partner
Membership No.: 1 03 14 I

Kolkata, August 13, 201 9

UDIN : I 9l 03 I 41 AAAAES7650

#+sY *a"\
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BALASORE ALLOYS LIMITED
Regd. Office : Balgopalpur 756020 , Dist . Balasore , Odisha

Tel +9t-6782-2757 81-85, Fax:+91-6782-275724, e-mail mail@balasorealloys.com, Website:www.balasorealloys.com
CIN NO : 1271010R1984P1C001354

UNAUDITED FINANCIAT RESUTTS FOR THE QUARTER ENDED 3OTH JUNE, 2019

({ in lacs, except per share data)
CONSOLIDATED

PART I

PARTICULARS
Quarter ended Year ended

30.06.2019
Unaudited

30.06.2018
LJnaudited

31.03.201.9
Audited

31.03.2019
Audited

1. lncome from operations
a) Sales/lncome frorn Operations
b) Other lncome

Total lncome from Operations {1(a) +1{b)}

2. Expenses

a) Cosi of material consumed
b) Purchase of Stock - in- trade
c) Change in inventories of finished goods and work in progress
d) Power

e) Employee benefits expense
f) Depreciation and amortisation expense
g) Other Expenses

h) Finance Cost {Net)
Total Expenses {2{a) to 2(h)}

3. Profit from operations before exceptional item {L-2)

4. Exceptional ltem

5. Profit from operations after exceptional item and before tax (3-4)

6. lax fxpense

7. Net Profit/Loss for the period (5-6)

8. Other Comprehensive Income (OCl) (Net ofTax)

9. Total comprehensive income for the period {7+8)

10. Paid up equity share Capital { Face value of the share : { 5/- each )

11. Other Equity

12. Earning Per Share(Face value of T 5/- each) (Not annualised for quarter)
(i) Basic

(ii) Dilured

24356.74
t93.47

28,550"61

11,753.0X

(L,242.29l

8,906.78
1,,4a6,2r

755.61
5,O42.74

7,252,L7
27,9s4.27

596.34

596.34

367,1,7

229,L7

229.77

4,666.27

0.25
0.25

33,608.32
223.29

33,831.61

1.3,231.95

8 L8,10
(7,774.05)

8,901,94
1,,659.25

801.71
7,089.19
7,054.16

31,,782.25

2,O49.36

2,049.36

937.42

1,,1,17.94

1,,t17.94

4,666.27

7.20

1.20

30,686.60
340.71,

31,,027.3!

12,568.58

962.61,

8,887.33
1,709.93

810.16
5,105.62

939.22
30,983.4s

43.86

3,683.58

13,639.72l'

{e62.s4)

(2,677 .L8)

69.64

\2,607.s4l

4,666.27

(2.7s)

12.79)

726,1,43.66

1,213.96
127,357.62

54,857.35
818.10

{616.3s)
34,632.73
6,524.98
3,207 .30

23,O70.38

4,420.O3

726,91,4.48

443.14

3,683.58

(3,24O.44)

(36s.s0)

12,814.s4]|

69.64

(2,804.90)

4,666.27

88,21.6.93

{3.01)
(3.01)



Notes:

The figures for the quarter ended 31 [,/arch 2019 are balancing figures between audited f]gurcs in respect of flnancial year ended 31 l\4arch 2019 and the year to date

figures up to the third quarter ended on 3'1 December 2018, which were not subjected to limited review- Also, ilgures for the quarter ended 30th June, 2018 are

consolidated on the basis of published resulls of the Company and un-reviewed flnancial statemenls of the subsidiaries and associate prepared by the

of the Company.

Company started incur ng cosl for development of underuround mines at Sukinda to secure the raw materials for its ferro chrome plants. As al June 30,

company has incurred cost of < 9,520.90 lacs for development of underground mines which has been shown as Capital work in progress and has also advanced

15,761.36 lacs to vendors which has been shown under advances to vendors foa equipment and services for aforesaid project. A significant part of the project

would be financed through long term borowings. Pending financial closure,lvlanagement is conlldent of achieving the financial closure for the project and

the project activities and therefore, no adjustments to the carrying value of capitalwork in progress and advances relating to project is considered.

The Company is mainly engaged in the lvlanufacturing of Fero Chrcme. As such there are no seperate reportable segment as per the lnd-As108
Reporling

The Company has adopted tnd AS-1 16 "Leases" effective reporting period beginning from 1st April, 2019, using the modified relrospective approach. The adoplion

lhis standard does not have any mate al impact on the financial resulls of the company

The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at iheir respective meetings held on

13th August, 2019. The Statutory Auditors of the Company have caffied oul a Limited Review of the aforesaid results.

Foa and on lrehalfofthe Board

Place: Kolkata
Dare: 13th Auqust 2019

. 4A--\-z-.'=7 
__---

AnilSureka
Lilanaging Director


