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REF: BAUSEC/2018
August 11,2018

The Secretary,
The BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Sub: Outeome of 165e Board Meetinq pursuant to regulation 30 of the
sEBl (Listins oblisations and Diselosure Requirements)
Resulations. 2015.

This is to inform that the Board of Directors of the Company in its meeting
held today, the 11th August,2018 which commenced at 3.30 p.m. and
concluded at 5.15 p.m. have approved unanimously the following
resolutions: -

(1) the Unaudited Standalone Financial Results for the first quarter ended
30th June, 2a18 which is enclosed herewith along with the Limited
Review Report of the Auditors.

(2) appointment of Mr. Nikunj Pansari as Whole-time Director designated as
Director-Finance & chief Financial officer (cFo) of the Company with
effect from 11th August,2018.

Further, disclosure as required under Regulation 30 of SEBI (Listing
obligations and Disclosure Requirements) Regulations, za15 towards
appointment of Director is enclosed herewith.

This is for your kind information and records.

Thanking you,

Yours faithfully, ,

For Balasore Alloys Ltd.

.J*A^*,&*t rI'I.
-Triloehan Sharma
President & Gompany Seeretary

Regd. Oflice & Works: BalgopalpurT56O2O, Balasore (Odisha), Phone: (06782) 275781-85,Fax: (06782)275724
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Disclosure required under Requlation 30 of SEBI (Listinq Obliqations
and Disclosure Requirements) Requlations. 2015 towards appointment
of Director:

Trilochan Sharma
President & Gompany SecretarY

Name of Director Mr. Nikunj Pansari

Date of appointment 11.08.2018

Term of appointment Appointment of Mr. Nikunj Pansari,
as the Whole-time Director of the
Company designated as Director-
Finance & Chief Financial Officer
(CFO) for a period of five years with
effect from 1 1th August, 2018 till 1Oth

August, 2023 subject to approval of
the shareholders by way of a Special
Resolution in the ensuing Annual
General Meeting of the Company.

Brief Profile Mr. Nikunj Pansari is a B. Com (Hons),
MBA in Finance from lnternational
Management lnstitute, Belgium. He has
also completed Post Graduate
Programme in Planning and
Entrepreneurship from lndian lnstitute of
Planning and Management (llPM). Mr.
Pansari has a long experience of about
10 years in Accounting & Audit
Function, Finance, Treasury & Risk
Management, Management & Cost
Accounting, MlS, Legal, Statutory &
Regulatory Compliances, SAP, Head of
Pricing Committee, Export & lmport
Functions etc.

Disclosure of relationships between
directors

None of the Directors of the
Company are related to Mr. Nikunj
Pansari, appointee"
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UNAUDITED FIIJANCIAL RESULTs FOR THE QUARTER ENDED 3OTI-i JUNE, 2018
(T in lacs, except peJ share dat

PANTICUIAI{5

Qu arter
ended

Quarter cnded Ycar r:nded

30.05.2018 30.06.2O 17 3 1,03.2018

Unauditcd Auditcd

i :lt,r.li ln{:orno lrorr Operalions

N(:t l)rof it ior the pcriod (bcforc tax and cxccptional itcrn)

Nr:t Pro[it lor thc pe riod bcfore tax (aftcr exceptional ite m)

\*t irrulrt lor Lhc f:r:riod aItrtr tax (af|er c:xccplional ittrnr)

ir.rt;1 (ornilrclr{-rrsivc lncomc for Lhe pcriod (aficr tax)

l)aid ur.i cqrrity share Capital (l-ace value of lhc share: ( 5l- aach

Olhcr i qurtv { as pcr last audited tr;rlancc shect)

| "irrrrnf rirr $har*lfiacc valuc ol t 5/- c;lch) "
r 1. li.t,,tl
(,ii {}i!*i{:#
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1,073"14
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1.15

1.15

3 1,568.7 7

3,89 L.37

3,891"37

7-,4AA.7-1

2,400.2l"
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7..74

7,46

1,28,948.82

13,467 " l" 5

10,805.34

6,555 " 56

6,s 35,47

4 ,()6*,77

91,990.16

7.3 5

6.70

l' Nor ,lnrruali;cd {or thc quarl0r
I

l^,,'r' li){,.rirr)vr-r\rn('xtracl of thcdclailcdformatof Quarlerly/Annual [inancial nesilltsfiledwilhtheStocklxchaniles
I

li.rrrnrlr 
rio!1illalrnn 3J nl thc S[[]l llisting ohligation and Disclosure llequircmcnts) Regulations,201.5.

I

lthr.r111; Irrirrr;t of thc Quarterly/Annual firrancial [icsuits arc availablc on t.her Stock Ixchangc Vlebsrte.

i(www bscincjia.corn/www.cseindia.com) and companv's wcbsite www.balasorealloys.com.
I

I

i for and 0n behaif of the Boand
l
I
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| \ Anilsureka

liJl.,u(j K.rriilta Managing Direelon

l{Jirtu _1 
'llit August 2018 t DIN No-00058228
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UNi\UDI'TTN T'INANCIAI. RTSUITS FOR THI qUARTFR EI\DTO 3OTI"i JUNE, 2018

(( in iacs, excep! per share clato)
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PAfITICULARS

Quarter ended Vear cndcd

30,06.2018 31.03,2018 30.06.2017 3 i .03.2018

U n;r ud ited Audited

1. lncomc from oPerations

a) 5alcr/lorernrc f ronr Opcrations
ir,) Ulht:r ln(:omt'

Irtal lnlorril' {rorrt t)pt'r;lltorri {1(a) I 1.(b)}

7 i xp(tns1t,
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ll l.ilpl0y0f brnrf rtl c,(PCn5c
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5/ cach )
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]
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30,844.00
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1,84 6.38
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6,692 .3 -q
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2.7fr
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I i h0fr{Lrrts lnr thc corrcstlonding prcvtous pcftodly(]ar halg bccn rc;t::rlil:;,igrouped wn."'rcvcr neccssary, lo makc lhcm comparablo
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+
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For and on bshalt of the Board

lrla|r K0lkal0
lJdt() 1 llh /iirr1Lrst.201l3

Anil Suroka
[".4anaging Director

No^00058228



:i!l

CHATURVEDI :11!.i$$HAH
Chqrtered Acc*unlnnts

l gd* rendent *uditnd Lf m ***Rpxiev Epn+rtl

Ta,
The Board of Directors
Balasor* Alloy* l-lm iteS

1. We heve revieged the aecompanlihg shatement of unaudited finaneial results of Balascre

A!.bys Limited {'ttre Carpany"} f*r the quarter ended 30rh Ju*e, 2S'i$ {'lhe Statemenl")

attalne* h*rewith, being submt&ed by tha C*mpany pur*uant lo the requir*ment of

Regutati*n 93 of ths $EBl {Li*ting Obligaiions and *iscls's*re Rsquir*rnents)
R$ubticns, t01g flhe Regulations") read with S€Bl Cir*ular No.

C I RICFDjFAGJEA?OI G dated 5tlr J uty, 301 6 t"th* Sir*utad')'

?" The preperation of the $tatemenl in *c*ordaaca xith the recagnition and measure$eilt
principles laid d*rarn in lndian Accaunting $tendard 34,

int*rim Fina*cial Repcrting {lnd *.$ 34) prescribed under Seetion '133 of the Gornpanies

Art, 3S13 read with Rule 3 of Cump*nies (lr*dian Acm*ntlng $tand*rds) Rules, 2*15 and

tJrs *ircular, which is the respcnsibitity *t the *ompanyrs r*anagement and has bsen

approved by ihe Eoard of Direc.tsrs c,f the Comp*ny. Sur r**ptmeibility is te expl*ss a
eo**lusia* on the $tatement based on our review"

3. We conduckd aur review in seenrdan*e with the Stsndard an Review Engagement

{$RE} ?410, Revievr of lnterirn Finan*ial lnf*rm*tie* F*rfarm*d by the lndependent

Atdkirr nf the Entigf issu*d by the lnstitute of ChEriered Accauntsnts of lndia. This

standard reqr.lire* that we pfan and perfr:r-nn the review tq sbtain rnodergte a$s$fsftce a*
to wheth*r the finaneial rtatemant* are free of material misstateme*t. A review is limited
primarily tn inquirres of cornpany personnal and analytical pracedures applied tt fina*cia{

data and thus prcvide le*s ass*ranee than an audit. We haue'nel perf*rmed an qtdit and

aee*rdingly, we d* nd express an audit *pinion.

4. With*ut qualifuing our review *pinion :

a) We drar,rr *ltenti**r ta l*ale N* 4 of the statement rq*rdi*g slaYr impleme*tatinn

of undergrc*nd mining proj*ct at Sukinda. As fepre$snfed b,y the managen'*nt'

finaneial-iie-ups has been delayed in past, bul the compeny ia c+nfid*nt that it
wsuld be able tr tie-up the rqui*ite finan** and im*lement ihe epJeq in due

saur$e. lte**e, nc adjustr*enk have be*n carrrbd *ut furearryi*g value of cagital

work in progiess *i Rs, 9-?$7.33 l*cs and the advanse€ tc vendor ef

Rs,'iS,0SI.?$ laes at this stage.

b) We drevrr a$entisn to N*le Na $ af the siateme*t regarding advance of' 
Rs. 3,€&3.87 lacs contracted tO a vendor far procurernent of nw materisl' Fer the

reaso11s slatsd in *aid note managerne*t i* eanfident *f settling the advance and

therefore, there is no ***d l* make any adjustn+ent ai this slass.

iier6 g{$se: ?14-?15. Tutsia:ri *tramhert. l1t, l{adnan Point. htttri*ei - {0* *tl, lndia' Ttl": +91 ?2 3[?1 $5&.s ' F3x :+9i Zt 3$?1 85qf,

ffttrrerOflircsl ,|4-46,4tiFtost"e'Wing,Mitirl Caurt, NarimanPaint,M$rnaai-4S*il:1,india.Tel.:+$'t ?24SlSS?0!'Fax +91 2?4510s72t

ilBL: rryww.sas.ind.in

Erarnb: Eeng***ru
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CHATURVEDI ffisH*I+
Chqrtered Accounfants

$

Based sfi sur review conducted es stafbl above nething has qome to our attention lhat
c*u$es us is believe that tfie aceompanying $tebment, Frep€r*d in accodanee with
reeognitbn a*d mmurernent principb laid dewn in the applirabte lndlan Accounting
Standards prescribed under ssliorr 133 of the Cornpanies Aci, 2013 , read yvith rebvani
ruhs hsued lhereund*r and other recaqnised eccounting practice* and poli*ies, ha* noi
diselesed the infwmation required tr be rlisclosed in tern'!$ of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
*i'rcular No. CIR/€FOlf'AC,.-Elf?*16 daied July 5, 301$, including tlre nnanner *n whieh it
is to be diseloaed, or lhat it con*ains any material misetatement.

FoTSHATURVEIil& SHAI|
Firm Regiskalion Ns" t0f72Sff
Ghartered Ascounlants

fifiemb*rehip N+.r 103749
Mumbai, Augusl11,2$18
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