
ZY.dUs 
Wellness ____________ _ 

February 2, 2022 

Listing Department 
BSE LIMITED 

P J Towers, Dalal Street, Fort, 
Mumbai-400 001 

Listing Department 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

Exchange Plaza, Bandra Kurla Complex, 
Sandra (E), 
Mumbai-400 051 

Re: Outcome of Board Meeting 

Dear Sir, 

Code: 531335 

Code: ZYDUSWELL 

The Board of Directors at their meeting held today i.e. February 2, 2022, based on the 
recommendations of Audit Committee, approved the unaudited financial results for the quarter/ nine 
months ended on December 31, 2021. 

In this regard, please find enclosed the following: 

1. the unaudited financial results (standalone and consolidated) for the quarter / nine months 
ended on December 31, 2021, reviewed by the Audit Committee and taken on record by the 
Board of Directors pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Listing Regulations"). 

2. the Limited Review Reports of Mukesh M. Shah & Co., the Statutory Auditors of the Company 
certifying the limited review of the unaudited financial results (standalone and consolidated) of 
the Company for the quarter/ nine months ended on December 31, 2021 pursuant to regulation 
33 of the Listing Regulations. 

3. press release proposed to be published in the newspapers in the matter of unaudited financial 
results for the quarter/ nine months ended on December 31, 2021. 

• The Trading Window under SEBI Insider Trading Regulations, 2015 shall remain closed for 
trading till February 6, 2022 and shall reopen on and from February 7, 2022 for the Directors 
and Designated Persons. 

• The Board Meeting commenced at 11:00 a.m. and concluded at 11:45 a.m. 

Please receive the information and disclosures in order. 

Yours faithfully, 
For, ZYDUS WELLNESS LIMITED 
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Encl.: As above 
Regd. Office : Zydus Wellness Ltd. 'Zydus Corporate Park', Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle, S. G. Highway, 
Ahmadabad - 3B2 481, India. Phone : +91-79-71800000, +91-79-48040000 www.zyduswellness.in CIN : L 15201GJ1994PLC023490 
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Statement of Financial Re.sutts for the Quarter and Nine Months Ended December 31 2021 

, In Lakhs tin Ulkhs 
CONSOLIDATED COMPANY 

Quarter Ended I Nine Months Ended Year Ended Quarter Ended I Nine Months Ended Year Ended 

December December December March 
Sr.No. Particulars 

December September December December December March December September 
31, 2021 30, 2021 31, 2020 31, 2021 31, 2020 31, 2021 31, 2021 30, 2021 31, 2020 31, 2021 31, 2020 31, 2021 

(Unaudited) Audited Unaudited Audited 
I Revenue 

• Revenue from operations 
38,493 38,013 37,641 1,35,327 J,25,291 1,8S,366 I Salos 6,194 1,701 3,759 13,646 7,09< 11,283 

316 352 517 1,605 803 1,301 II O~r operating Income B92 53◄ II 1,936 71 100 
269 336 252 ... 715 894 b Other Wlcome 370 393 761 1185 6 122 6680 

39,078 38,701 38,410 1,37,776 1,26,809 1,87,561 Total Revenue 7,456 5,631 4,531 16,767 13,287 18,063 
2 Expenses 

21,432 18,229 22,76S 54,620 47,066 74,37S a Cost of materials consumed 3,902 4,095 2,946 10,359 4,no 8,342 
B37 993 1,120 4,890 6,424 14,224 b Purchases of stock.•ln·trade - -

C Changes In inventories of Mnlshed goods, work•ln•progres.s 
(2,196) 646 (6,576) 7,085 3,'192 (4,JIJ) and stock-In-trade 704 (206) (339) 699 56 (127) 
3,820 4,230 3,835 12,349 12,379 16,383 d Employee benefits: expense 796 914 678 2,528 2,375 3,064 

642 669 987 1,953 7,530 8,380 • Anance costs 54 so 487 153 7,438 7,466 
584 611 626 1,754 1,917 2,516 , Depreciation and amortJsatiofl expense 70 69 93 207 262 349 

5,317 4,749 5,679 16,991 15,658 22,959 g Adverttsement and promotion e.xpense 222 319 98 651 547 1,118 
6 370 6464 6 382 20 672 21 175 28 403 h Other expenses 452 592 1154 2 241 2950 3 958 

36 B06 36591 34B18 1 20 314 I 15 641 I 63 127 Total expenses 6 200 S 833 S 117 1613B 18 398 24 170 

2,272 2,110 3,592 17,462 11,168 24,434 3 Profit/ [Loss] before exceptional Items and tax [1-2) 1,256 (202) (586) (71) (5,111) (6,107) 
3418 - l3 213 13213 4 Exceptional Uems - 12 706 - 12 706 12 706 

2,272 2,110 174 17,462 (2,045) 11,221 s Profit/ (Loss) before tax [3·4) 1,256 (202) (13,292) (71) (17,817) (18,813) 
6 T~x expense 

- - • Current tax - -
fSBI (371 (951 (605) (652) b Deferred tax - - (5991 15991 
(SB) (37) (95) (605) (652) Tot.al tu: expensu - - (599) (599) 

2,330 2,147 174 17,557 (1,440) 11,873 7 Net Profit/ [Loss) (5·6) 1,256 (202) (13,292) (71) (17,218) (18,214) 
8 Other Comprehensive Income [OCI) 

(125) (JOI) 7 (377) 18 194 • Items that wiU not be redasslrted to profit or IOSS [net of tax] (11) (27) (12) (34) (37) 16 

- II 14 7 116\ lll b Items that wiU be reclassified to profit or loss (net of tax} - -
125 302 3 370 2 1B3 other Comprehensive Income (net of tax) 11 27 12 34 371 16 

2,205 1,845 177 17,187 (1,438) 12,056 9 Total Comprehensive Income [7+8] 1,245 (229) (13,304) (105) (17,255) (18,198) 
JO Total Comprehenslve Income attributable to: 

2,205 l,MS 177 17,187 (1,438) 12,056 • Owners of the company 1,245 (229) (13,304) (105) (17,255) (18,198) 
6,363 6,363 6,363 6,363 6,363 6,363 II Paid-up equlty share capital [Face Value t 10 each) 6,363 6,363 6,363 6,363 6,363 6,363 

4,50,416 12 Reserve: exdud!ng RevaluaUon Reserte 3,95,566 
13 Earnings per share [EPS) 

(EPS for quarter and nine months ended IS not annualized) 
3,66 3.37 0,27 27,59 (2.41) 19,55 • Basic 1.97 (0,32) (20,B9) (0,11) (28.79) (29.99) 
3,66 3,37 0.27 27.59 12.41\ 19.55 b Diluted 1.97 10.32\ 120,89\ 10,11\ 128.79\ 129.991 

Notes: 
1 The above financial results were reviewed by the Audit Committee and then apprOYed by the Board of Directors at their meeting held on February 2, 2022. 
2 The Company operates In one segment, namely "Consumer Products". 
3 Due to seasonality of some of the Group's products, Group's Revenues and Profits are skewed In favour of the first and last quarters of the nll.lncial year. Hence the performance of these quarters IS not representative and cannot be 

peneraBsed ror other Quarters. 
4 The secured Non<onvertlble debentures (NCOS) that were prevk>usly Issued by the Company had been purchased by its subsldl.ary Company from~ mark.et aggregating to, 39,S00 lak.hs during the quarter ending December 31, 2020 and t 1,S0,000 lakhs for the 

nine months ended December 31, 2020 and , 1,50,000 lakhs for the year ended March 31, 2021. The premium amount paid towards purchase of these NCOs by subsidiary Company Is expensed off as an exceptional item, 
5 AS per the current assessment of the SltuaUon based on the Internal and external kl formation available up to the date of approval of these financial results by the Board of Directors, the Company continues to believe that the Impact ot CovkM9 on itS business, assets, 

Internal nnanclal controls, profitability and lquldity, both preient and future, would be limited and there Is no Indica tion of any material tnipact on the carrying amounts of lnvent0rles, goodwill, Intangible assets, trade recelvables, Investments and other financial assets. 
The eventual ootcome of the Impact of the global health pandemk: may be different from those estimated as on the date of approval of Ulese financial results and the company wlR dosefy monitor any material changes to the economic: environment and therr Impact on 
Its business In the times to come. 

6 Agures of previous reporting periods have been regrouped/ redassifled wherever nete55o1ry to <orrespond wfth the figures o( the current reporting period. 
By Order r:I the Board, 

~ 1 ','dus wenness Umlted, 

P&ace: Ahmedabad lrt.1:~. 
Date: February 2, 2022 Chairman 



MUKESH M. SHAH & co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

To, 
The Board of Directors, 
Zydus Wellness Limited 
Ahmedabad 

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of Zydus 
Wellness Limited ['the Parent'] and its subsidiaries [the Parent and its subsidiaries together referred 
to as 'the Group'] for the quarter and nine months ended on December 31, 2021 ['the Statement'] 
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard - 34, 'Interim Financial Reporting', prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the financial results of the following entities: 

a) Parent Company 
i) Zydus Wellness Limited 

b) Subsidiary Companies 
i) Zydus Wellness Products Limited 
ii) Liva Nutritions Limited 
iii) Liva Investments Limited 
iv) Zydus Wellness International DMCC 
v) Zydus Wellness (BD) Private Limited 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Ind-AS and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligat" ~,a 
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MUKESH M. SHAH & co. 
CHARTERED ACCOUNTANTS 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. We did not review the interim financial information of 3 subsidiaries included in the consolidated 
unaudited financial results; whose interim financial information reflect [the figures reported below 
are before giving effect to consolidation adjustments] total revenues of, 35,860 Lakhs and , 1,25,638 
Lakhs for the quarter and nine months ended December 31, 2021 respectively, total net loss after tax 
of, 4,833 Lakhs and , 6,514 Lakhs for the quarter and nine months ended December 31, 2021 
respectively and total comprehensive Income of, (4,947) Lakhs and , (6,857) Lakhs for the quarter 
and nine months ended December 31, 2021 respectively, as considered in the Statement. These 
interim financial information have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the reports of the 
other auditors. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated financial results also include the financial information of 2 subsidiaries included in 
the consolidated unaudited financial results; whose interim financial information reflect [the figures 
reported below are before giving effect to consolidation adjustments] total revenues of, 1,593 Lakhs 
and , 4,158 Lakhs for the quarter and nine months ended December 31, 2021 respectively, total net 
profit after tax of, 26 Lakhs and , 267 Lakhs for the quarter and nine months ended December 31, 
2021 respectively and total comprehensive Income of, 26 Lakhs and , 267 Lakhs for the quarter and 
nine months ended December 31, 2021 respectively, as considered in the Statement. No limited 
review of these financial information has been carried out by the auditors of the respective 
subsidiaries; however, according to the information and explanations given to us by the Management, 
these interim financial information have been subjected to review by the management of the 
respective subsidiaries. This interim financial information is not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information as certified by the management. 

Place: Ahmedabad 

Date: February 2, 2022 

UDIN: '2.'2.. o 3o \ C\o Al+AAAC.. + y It 

+91-79-2647 2000 I contact@mmsco.in I www.mmsco.in 

For Mukesh M. Shah & Co 
Chartered Accountants 
Firm Regn. No. 106625W 

Mukesh M. Shah 
Partner 
Membership No. 030190 

7th Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015 



MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors, 
Zydus Wellness Limited 
Ahmedabad 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Zydus 
Wellness Limited ['the Company'], for the quarter and nine months ended on December 31, 2021 
nhe Statement'] attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended. 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard - 34, 'Interim Financial 
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Ahmedabad 

Date: February 2, 2022 
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For Mukesh M. Shah & Co 
Chartered Accountants 
Firm Regn. No. 106625W 

Mukesh M. Shah 
Partner 
Membership No. 030190 

7th Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015 



 

 

 

Zydus Wellness registers net sales of Rs.3,849 mn and net profit of 
Rs.233 mn in Q3 

 

Ahmedabad, February 2, 2022 

 

 

Zydus Wellness Ltd., announced results for the third quarter ended 31st December, 2021. The 

Company reported consolidated Net sales of Rs. 3,849 million, growth of 2.3% on a y-o-y 

basis. The Net Profit of the Company stood at 233 million up by 1239.1% y-o-y. Like the rest 

of the FMCG industry, the Company continued to face pressure on the gross margins due to 

high commodity inflation, however the company has taken several measures to address this 

challenge which shall be reflected in gross margin improvement in the coming quarters. 

 

Five of the Company’s brands Glucon-D, Sugar Free, Nycil, Everyuth Scrub and Everyuth Peel 

off face mask maintained their leadership positions in their respective categories.  

 

As per the MAT Dec’21 report of Nielsen and IQVIA, Glucon-D has maintained its number 

one position with a market share of 58.1% in the glucose powder category. In the sugar 

substitutes’ category, Sugarfree has preserved its first position with a market share of 96.0%, 

which is an increase of 104 basis points over the same period last year. Sugarlite witnessed a 

strong double digit during the quarter across all channels supported by consumer promos and 

TVCs. In the prickly heat powder category, Nycil continued to remain in number one position 

with a market share of 34.0%. Everyuth Scrub is the leading brand and has sustained its number 

one position with a market share of 39.2% in the facial scrub category, which is an increase of 

448 basis points over the same period last year. Everyuth continued to grow at a good double 

digits supported by ATL campaigns on scrub portfolio and new body lotions range. In the peel 

off category, Everyuth Peel off has maintained its first position with a market share of 76.4%. 

Everyuth brand is at number 5 position with market share of 6.5% at overall facial cleansing 

segment level. 

 

In the Health Food Drink (HFD) category, Complan has a market share of 5.2%. The 

company’s promotional campaign on Complan with ‘Ummeedo se aage badhne ka plan’ has 

focussed on the improvement in memory and concentration through multiple media. 

 

Following the steady increase in demand for Nutralite, the brand delivered a good double digit 

growth. The Nutralite DoodhShakti Probiotic Butter Spread and Nutralite Choco Spread were 

continued to be supported in the digital and print media campaigns. 

 

 

 

 

 



 

 

 

 

 

 

The Company has completed 3 years of acquisition of Heinz India Pvt. Ltd. Over last 3 years, 

despite losing sales in critical months for two consecutive years due to COVID, the Company 

has consolidated and grown market shares across categories, launched multiple innovations, 

doubled its direct distribution reach, made significant strides in growing business ahead of the 

category in both online and offline organized trade, reduced cost to serve and simplified the 

organization leading to synergy benefits much ahead of its estimates. 
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