Regd. Office: “Zydus Corporate Park”,

Scheme No. 683, Survey No. 536,
Z d us Khoraj (Gandhinagar), Nr. Vaishnodevi Gircle,
We"ness S. G. Highway, Ahmedabad - 382 481.

November 13, 2019

Listing Department Code: 531335
BSE LIMITED

P ) Towers, Dalal Street, Fort,

Mumbai—400 001

Listing Department Code: ZYDUSWELL

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai—400 051

Re: Unaudited Financial Results for the quarter / half year ended on September 30, 2019

Dear Sir,

Please find attached herewith the unaudited financial results for the quarter / half year ended on
September 30, 2019, reviewed by the Audit Committee and taken on record by the Board of Directors
today i.e. November 13, 2019 pursuant to Regulation No. 33[2][a] of the SEBI [Listing Obligations and

Disclosure Requirements] Regulations, 2015.
Please receive the same in order.

Thanking you,

Yours faithfully,
For, ZYDUS WELLNESS LIMITED

DHANRAJ P. DAGAR
COMPANY SECRETARY

Encl.: Asabove

Regd- OffiveZydus Weliness L. House No. 6 & 7 -Sigma Commerce Zone; Nr-iscon-Temple,S-6-Highway; Ahmedabad-386-015-ndia.
Phone : +91-79-67775888 (20 Lines) www.zyduswellness.in CIN : L15201GJ1994PLC023490



1T adeqd

sk - 5 = = o oney 2besasod 2MIBS 1SR LT | i9'9 - - - - -
S’ & = 2] ® % oney abesengl 33nes 1920 9T | 9% # L = # =
g - . - - . ogey Aunb3 3030 ST | 9v0 - - . - -
1444 oren (zes) T5°01 (sz'e) (9177) (sy) painiig | 9 or'or Ciias 98°11 09°01 SEET (so'T)
£9°7Z otz (zp's} zs'01 (sz'e) (917) ('sy) aseg | © orok LA 981t 0901 SE'ET (60'7)
[paspenuue jou) surys Jod sBupuey *T
005'¢E < L - - - Iruasey UondWapay 3uageq €1 | 00s'eE - . = : -
95L'97'E = - - - - (Aqnb3 Q0 "91) Jesk Bupunedde snajaid 798°7E'E - 5 S K -
10133us 2auereq 2d Se anaseY Lonenjesay Buonnw anasay|  TF
99¢'s LO6'E 99£'s LO06'E 99L's 99L’'s (=/ 07 'Sy anjen 32e4) |ended aueus AJinb3 dn-pregd TT| 99¢'s LO6'E 992's LOB'E 99L's 99L's
% = A ] % = sysamu] Bupesuoy-uoy| 4 o1z LET - SL - .
£9'6 1699 (g51'e) SIT' (988°1) (ogz’t) Ausdwon au jo siaump|  © 91631 169'9 7589 SITp SEQ'S {rat't}
o L Wooug 3 ||y (11
£L9'6 1699 (951°8) STy (988’7 (oez'r) (8+5) uioour FAjsUSyRIdILDD (€301 6 | serien 978’9 7589 051’y SE0'8 (e9t'n)
[ ol (ze) 5 (o1} (zz} (o) swoaur sajsusysidwoy spo| 9 T (£2) 3 (92) (5) 6T
Eb ot —[@e = s {on) (zz) (x®) Jo yau) ss0f 0 Jyoid 0} PAYISSEDRI 30 10U (1M 1R swall| ° 2 = (£2) [ (s2) (s) [1]
(I30) Pwodul aasuayaidwod JAR0 B
[ 1899 (bzt'e) ort'y (928°T) (Bvz'T) {9+5) FSPUT BU[[IO[UOD= UON PUR XW¥] JPJ¥ J0Id 19N £ | vte9t plL's 8E8'e e ora's {zoz'r)
> = = - - 55| BulenuoxueN 9 | 012 LE1 3 St ] -
0£8'6 1899 (bTr'e) o'y (9s8'1) (8¥T'T) (=€) s3s2493u] Bujjjoquod= UON WOJIq JUod 19N s | p2t'Ll 158 BEE'S Lt aor0's {zoz't)
L] (€2) (82) {2 (o) [{:14] sesusdxs xey regog| 2 (19} 90L (1) 1or (ss) {952)
8) [G3) (82) [#] on [(13) xe) pauajeg| @ (72353 (068) 21e) (z6k) [Ges) {957)
v % » ] - - xeyaumy| 60T 965'T = £68 - f
sURdNa xe | v
912'6 ase’e (zs1'e) fol'y (s88°1) (992°1) (z-1) x=3 2u0jaq (ss01) f3yosd £ | eso'er £85'C 975'9 L1 PB6'L (esv'r)
00812 [F43 ££0'91 000"k £81°8 088°L sasuadxe moy| ! 011 995°77 00588 FZZ0T E'RS 95¥'PE
6Tk 7507 6917 o't €L01T 960'T sasuadia sayio| Y PLUET SEv'p b53'91 1617 osr'or [AL]
1€9'1 608 5k 43 EbE 60T ssuadxe uonowosd g JewRsiApY| & 9L1'st 182's 9zL'st 1821 &1L' Loo's
192 OET 621 99 £9 99 F5UICXD UDRRSH/OWR pue uopendidag| 4 1521 313 Fata 607 SEO'T T8E
£66'C S8 EIT'L sk 195°E 9ss’c sys03 ssuewy| @ B00°E 1] 966's 13 2 TS’
160'€ 651 528'1 1173 996 658 ssuadie iyauaq sskodua| P 0958 erE'E 6858 9L OEE" 65T'¥
8 4] (692} 6 (8t) (rez) spes| 5 [{8ZKT) (o) S96'TT {g91) 0706 SPE'T
FUi-%2035 pue ssa.6010-ut-suom 'sp0ob DIUSIY 10 SuoIUaA Ul sebueL)
[} 2 14 9z €2 st SpeN-URPOS Jo seseyung| 4 ZO0'E 1€ 806'E 92 EPE'E 655
05+ 996y 019'p (144 617 oTP'T BIWNSUSY SRRpatew jo 350)| @ E926T 7s's SbS'ET S5k 97621 619'0T
sasuzdxy ¥ 4
$15'1E 986°ST 67T £05'8 679 799 INUIAIY |\oL| > a4 ] £Z1'0E $IL'SE TrBrl 8279 866'TT
§50'9 896°T 997's £00'T 509'T 99T awow) | 4 BAS'E £66°T 69 0207 €0 S6E
198'se oze'el 559'¢ o0s's z69'E £96'C suogesado woy anuanay| © [era] 9zV'ee 879'v6 TZH'ET 520'79 to9'zE
INUIAIY T
[poaipny] P 1] [ 1| I 1 0] I 1 [p=apny] (pmipnwun] [P [{ (psypneun] | [pay) 1
6T0T oT0T 6T0T 9707 6T0T 6707 sT0z av0z 6T0T 0T 6T0T 6T0T
‘TEVRH | ‘0E 0E K1 ‘0E 2ung ‘0E JequRydIs TE pIel ‘ot ‘0t ‘ot ‘ot sung ‘ot Aquindss
siejnapied "ON S
PIpUR Juay PRPUD SUOW X|5 PRPUT SIPUOM FIIML PRpUR JEI) PRPUS SyjuoW X|S POPUD SYIUOW PRIYL
ANYdHOD QiLvarosNod
s u) saedny Suxe] vl saadny
6702 '0E Jaquxndas papul syjucl X|S pue sall) pajisg a43 Joj SNSaY pagipneu Jo JuaLRg

06FEZ001dPE6T(DT0ZSIT £ ON NID 'UI'SSau[PMSNPAZ MmM : 1I5G3M T1852£L9 (6-T6+) : "ON Xed 101008Y (6£-16+) 'ON ‘FPL
*18b ZOE PRARPAWNY ‘ARMUBIH 'O 'S 'IjU1D IA2pouysieA “IN “(feBeuiupues) [eiouy 9ES "ON ABAINS 'E9 "ON JWAYIS “Yied Aei0dio SNPAZ @ 22yj0 paia1sibaY

pajiwi ssaujjem snpiz

SsaU|IBM
snpAz




7 @dey

SIFS6 P SPLea v seRIliqRN 9 Aynb3 [=mol] (58skS EEkia
§82°71 GEE'S SRR WD [KoL[ 529'FS BOT VL
< is * [1u] ssminge)] xey Juaund 74 6¥T
4 v suoKsinaid 62 Laad
Okt BEE SINIlIGRI| JURLIND B0 L0S'E 86T
002'e Lor'e SRIIE| RRURLY N0 098'E £9L'c
95H'T OEE'T sP5UCRIUI IEIWS pUe SaSUALNUD DLW UBLD JBLRD o) 3ng 0z8'8c T19'sT
[44 T S95LAIRIUB ([BWsS pue ssudmUR 00(W o ang [ To¥
sajqeAed apesy
osg'e L11) sbuimoLiog ST6'% ¥SL
Sanpgel RRVeUl
SINIIGER| JUILND
90170S'T PTL0S'T SOAIIgEN JuRLM) Uop [Ro) | B65Z5 T BIFZIS'T
[£3 E (13u] SRl X@1 paLR2Q - -
- - SINGRI| TUBLM-UOU BUIO 414 f144
4 09 SUOKINGId [1:144 9PTT
s ¥s SIAIqEI] [RDURYY J2ID 1] 09
000051 000'05'T sbuimovog 000'0S'T ooo'os’y
IEENIGR| RDURUY
FIRGR]] JURUNR-UON
seMGen
FISTEE T6E'ST'L Ayjnb3 jnyo) [BETBEE 100TF'L
§SL9T'C TT0C'T Ambs RNO T9EE L TREITT
9945 99¢L's [=ide aseys Aunb3 99£'5 99¢L's
sAnby
‘SILLIEAVIT ONY ALIND3
STFSEr SPETEY 5essy [eyoL [ CSE'5F'S TP9BL'S
L85 YLL SesEY JuUSLInD [R0L | 664769 ITLTS
BET'T 9T ISR JUILIM N0 [T TIv'6
bIT'E ar't sueo| 744 (114
£09°T 6997 SIUBfRAINDS USED pUR USED UW /L0 33Uefeq Yuel (4504 - 74
1697 T0S Susiennba Used pue ysed STE'ET ort's
(143 59 SRIGRARIZ) 3R L b0s's ¥op'L
= H SIRUSAAU] 018’y 690'L
INISTE RRURYY
895 To8 FoHOUBAUL LOE'EC SOS'FT
1S)9SSR JUILND
69558 b TO9'vL'F eSSy JuaLIng UoN jejoL | ES09LE 9T6'SLY
a1s 95% XeL JUBLIND Joj Jassy B8 E OEFE
€ 9 [19u] massy xey pasajaq 662'01 tes‘or
114 344 SI9SSE JURLIND-UOU RAUI0 625 98E
F ¥ FIISSR [RPURUY A0 (=] ¥
S80°ZL1 FHO'TE'E sueo] 660'F LT
256'89'C STL'LS'E WRAUASIAU] - -
1533552 @PUeUY
£ 3 s19sse agubueIu 130 970'bS SS6'ES
4144 8T limpoog bLETE'E vi6'TH'E
£11 L8¥ s5auB00-URRIOM [B1KdeD 1€01 Ti8'v
6ER'T 25T awdinGa pue Jueid ‘Miadosd L'z ¥55°6T
IS)IIESE JUALINI-UCN
iSLISSY
[paapny] [payipnuun] [paapny] [p=aipneun]
EToT 610z GT0¢ 0
'TE YW ‘o€ Jaquinidas 'TE YIEH ‘oE Jequiaides |
0 5Y sie[napied e 5Y
ANVAHOD Q1LVArIoSNOD
syy v seedny syje uj seedny
323Ys eaurjeg

‘poad BuRiOdal JUILNI 3G JO S3INGY 3U) Wik DUOHS3LI02 01 AJRSSIIU JAAIELM DaYISSEaJ /padnaiBal Useq aaey spolssd Burodas snoisaud jo sainby

“sraUenD Y30 JO) PISIeIaURl 99 10UUES PUB IANEURSIDE) JOU 5| SRUEND Bsay) J0 SdurLLoLad ) S3URH “Iead [RDUBLY ) JO SIILEND 1SB] PUR 154y AU JO JNOAR) U| PIMIYS IR SY0L] PU SINURA3Y 5,dnosd ‘Sanpoud ,dhouD 1 J0 IWes jo Ayjeuosess o3 eng

*5I07 ‘0F SBqUidas PapUS SLALOLL XIS puE 234 pousd ayy Buunp sanusbe Buned 3 o Aue AQ SQON 243 jo sbunes 3w u sBuelp ou 5| aRuL “PRIWA

Buney JuvD Woy LGRS +vY JHYD. PUR PRIWN TIS[YD WoY L3(GRS [+ TIS[ED. 0 s6URRs 1paL Daubisse sem pue SN J@ 2uenss! Joj Bunes 1pan uus) buol peuimge Auedwos SUl *SOON 241 J0 Jnowe fedaund 3u Jo 1Ue3Rd pI.pUny 5Paaaxe 6107 ‘0F Bqwsidag Lo se saON

pres i JO J3ADD 19558 UL *SpURIQ YDads UD ABIRYD JO ARM AQ DRIN3IS L3RG 3ABY SN 3SUL 'TZ0T ‘91 ABNURL W0y BUNIRIS SIURWRISUI ALIRaA Jenba Al Ul 2|qeARdal a0e Y3M  UHET G0O0ST ¥NI 40 (SQDN) S3/mURGSQ 3[QRJSAUSD UON 3|qeIWeapay painass panss! pey Auedwos aul
*Auedian 2u Jo SIS [ROURUY 3R U0 Jedwi

[eUBRIew AU 3ARY 10U DID DUEDURIS SIYT JO UORGODE U1 ‘POLRAL aARIBCs0.Na) HaYIpOW BUISN ‘6107 ‘Sony JUawpuawry [piepuels BupunoIdY LRIDU]] SeIURdWOD 1R U [YDIW] SJeHY 21240007 J0 ANSIUA A AQ paynou sv ‘6107 *10 [udv 2na32)2 525837, 9T1 Sv pUI paydope sey dnaup aul
‘6102 ‘1 Wnuel Jo 1P pRjLiodde A Y"a'm TNZ N pabiaw

U330 52U TdIH ‘6107 'bT ARl BUSQ I1Ep 3ANJ343 DUB GT0Z ‘0T ABK D31ED J2pio s1l apia [LTON) [PunqUL me AURDWOD (GUCREN 2|Q.UOH JO UDU3] PRQEPIUATY \R AQ PAUORIURS SEM UIIUM “TdIH PUR TINZ "BIA AURDWIOD 3L JO SBLRIDISGNS oMy LS3MIa] UojiewRBjewy JO IWRUDS 3 0 Juensing
“Auediven 2Lf jo ARipisans @ 3WESSQ 3] ‘WD 63 JUensind ‘6102 ‘67 Alerugad ') 2'm TINZ) PAIWIN SUORLANN SNDAZ S UMOUY ApRUULI0) ‘DRI SN0 SsaUlar SNBAZ Ajaleu ‘AuRde) @ Gl PRIIALGD SeA "WNHYS - SSAUIRA SNDAZ 'S/W

‘spojsad SnOKaId AU JO 3SOLN LRIM AjgR/edwwoD J0u U GT0Z'0F RAWRIDIS PIPUR SUIUOW XIS pUe 3a.u) pouad Iy

o] SHNS3! [e1URLY AU ‘2auzH '[LP3YWN SUCGLANN SNPAZ,, SE UMOUY APRULIC] PRI ONPOd SSAUIBM SNPAZ 0U| pabuaw 108 UDIuM PRI MeALd BIpUL ZURH jo SU0RRIAde 3 2pNU| 610T ‘0T QW03 PIPUD SLALOW XIS PUR 231 poid ain 1o) SIPISal [RRURLY PRjEpIosUol SuL'610T
*0f AJenuer UO TdIH JO UCRISINDIE 24 palaKiues pey [uuy diussaulied ] WIS — SSSUIRM SNBAZ "S/iW AR DIUMO-Allous Sl LM BUofe Aurdwod 3R “[1dIH] PRIWN 31RAId RIDUT 2URH 34INbIR 01 §T0Z ‘bT 4200120 UO AURDWOD 3L AQ OJUI PRI2IUA SUBLWSAIGR BANIULER 3L O) JuRnsing
*3ND044 J3WNsUeD,, ARWel ‘uawbas aus w s3jesado Auedwo? Bul

ajgea)dde Wae a1 03 FANEd pue saandesd Bununaade PasiuBoIRI RUIe PUR ET07 ‘Y SIIUBdWOD 2UA Jo EET U0AISS Jpun pequasaid (S pul) 5T0Z ‘seiny [spiepuers Bununosay Lripul) Saiuedwo) 31 iM 9IURRIOIIR U| B3 IRGR I U9 3Ry SIISa arode UL

5102 ‘suonenbay [siuawsunbay aunsojasig pue uonebiiqo Bunsm) 1835 4o £ uonenbay 61 uensind SNS3L [RUBLY PAIEPIIOSUCI 3A0GE LR JO, MAMSY PALILM, © IN0 PILLIRD 3ARY AURdWOD U1 Jo S103PAY AoTmEls BUL

*610 '£1 JSQWRA0N U0 PiRY BURIAW JRUL 12 101390 JO pIeog A AQ paanudde pUB B3N] Jipny Y] AQ pamairal LSRG BARY 610 ‘0 SQWRICIS PADUR SRUOW XIS DUR 33U Pouad au Joj S1INSaI 3A0qR 3L

(1l
(o1l

€3]
[g]

3]
(5]

[s]
]
[l
[2]

(1]
t sajoN



£ 2deg

6107 '€

1 J2quasoy aeq

DpRARDIWLY 1370l

SIE'E [
%4 STEET
55E (525'%]
E6E) Tevs'sT)
SETAG)] [T 50
(g8} (966'9)
= (zex'9)
Z8ET 992'L)
571 S6C
baT's (rET's)
(¥5#'5) (¥zo'T)
1 -
- (e¥)
(ev7) (958}
BIBT BEL'6T
(G733 ({333}
[TEs® 2067
65 966'cT)
(ze2) (z95'7)
(s8) Z08'TE
(ee'T) o'y
[Gl29] 8z0'c
[ SEEFE
3T oL
g 966'9
) (ez)
(z92'T) (se2)
(£s9) (r9c)
£y 0wt
55'L 9z5'9
Tpapneun] | [peipneun] |
L 6102
‘ot sequndss | ‘of Joquinides
Pepus syjuoW X|s
aiLVOrosNod
syyeq uj seadny

uRuLIRYD
Ped d I “a
‘pRuWn sFUIRM! Jod
‘pieog a1 Jo 0.
STzl 108 Jeak 2\ JO pUB 3U I8 SIUR[EAINDa ysed pue yse))|
ETC T T69" Jead aup Jo BuiBaq AL 1@ SIRRAINDS USED PUR USED)
[(e6] (061°T) SWUBRAINDS USEI PUR USED U| 253001 13N
1EEEE) (0ZL'9T) S2RIAQIE BUIURUY U) P3SN YSED 19N
18E7463) 08v'L) (pted souspip LD xe) BuipnLY) pred SEUAEIKIA
(sg) (617°2) pred jsasau]
- (rex'e) [19N] sBumosiog WRLND
1530Mi0e BuDURUY WOy SMOY UseD
T8s51) ZEC9T sanmn3e BUNSIAUI Ul Dasn ysed JaN
Bgez v EE9'S PaARDAI U]
v1's (za) [19u] 1s0dag paxy ) uauasIAUL
(++5's) - [1au] spund feming uj uRUASIAUL
9L - SIWRLASANY) JUBLING O B[RS ey JUald
139N "SRLRPISTNS Ul SUIUASIAUL
2 LzT're U107 LON JO S2URuS 2RSSR o UoRdwspaY/(3sy2ind)
(z5) (Te¥) eswdinba pue 1ueld ‘Ausdosd Jo aseuning
1530AR3¢ BunsaAU) WOY SMDY USED
B0ES [ri73] saniane Bunesade Woy used 12N
(/53] 9 [spuryad jo 33N] pled saxe] JPuIg
TEr'S [GTH sUORRRdO WOy PAIRIRLRE UseD)
848 [£333] sajqeAed apeq ui aseaunu] /laseanag]
€] {TeT) sani|iqel] Jauge i aseasou] flaseaisag]
59 {ce2) SaUojURAY| L wsesaq [ [eseanu]]
(ooe) 69T Kiasse sawpo U1 [aseanu]] /aseassq
(88) 685 SoIQENa23I PR Ul sseanaq Jlaseaunul]
o) suauasnipy
6 {Te0T) ssbusp [mides Bupposm 2059 1yosd BugeRdg
£ 68 (13u] syausg seakoidu Jo JRwRINSRALNIY
1] (1344 asuadna Jsasau]
9E - 5507 pUR 1yoJd Jo JuswRiels Yonoun
anjen Jjej 1€ JUSWNASUI [eDURUY U0 LIED 3NRA JRd
(g€2'1) (992's) BWEDU 15AIHU]
(8¢} s [33N] sUaUnsAAUI jO 2jeS VO 1yold
QET 6IT SusURdX LONBSOJOWY pue Jueulkedw| ‘voneiaudag
10y syaunsnipy
£59'9 (zst'E) Xe] 210429 1W0I4
[ Tpaupnwun] [ [peaipneun]
F1114 6T0T
‘ot '0g 439
pepUs sijuoW X|5 sienIgded
ANVAHOD
syye u| seadny
sMofd 4sE) Jo Juauinens




Ra-qd. Office: “Zydus Corporate Park”,

5 lo. 536
gcheme No. 83, Survey [‘fO' -
Z d us K;oraj (Gandhi.nagar), Nr. Vaishnodevi Circle,
W ll S 5. G. Highway, Ahmedabad - 382 481.
noVebe Moo
Listing Department Code: 531335
BSE LIMITED

P J Towers, Dalal Street, Fort,
Mumbai—400 001

Listing Department Code: ZYDUSWELL
NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai—400 051

Re: Limited Review Report on the unaudited Financial Results for the quarter/half year ended
on September 30, 2019

Dear Sir,

Please find attached herewith the limited review report on the unaudited financial results for the
quarter / half year ended on September 30, 2019, by Dhirubhai Shah & Co. LLP, the Statutory
Auditors, reviewed by the Audit Committee and taken on record by the Board of Directors today
i.e. November 13, 2019 pursuant to regulation 33[2][a] of the SEBI [Listing Obligations and
Disclosure Requirements] Regulations, 2015.

Please receive the same in order and acknowledge the receipt of the same.
Thanking you,

Yours faithfully,
For, ZYDUS WELLNESS LIMITED

-

DHANRAIJ P. DAGAR
COMPANY SECRETARY

Encl.: Asabove

ess-He-Heuse No 6 & 7, SumaCommeree-Zone-NrsconTemple S_G_Highway, Ahmedabad-380-6+5-india.
Phone : +91-79-67775888 (20 Lines) www.zyduswellness.in  CIN : L15201GJ1994PLC023490



O\\ i Dhirubhai Shah & Co LLP
\\ CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.
Independent Auditor’s Review Report on interim unaudited standalone financial results of Zydus
Wellness Limited for the period three and six months ended September 30, 2019, pursuant to the
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Zydus Wellness Limited

We have reviewed the accompanying statement of interim unaudited standalone financial results of
Zydus Wellness Limited (‘the Company’) for the period three and six months ended on September 30,
2019, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 is the responsibility of the Company’s management and has been approved by the Board
of Directors of the Company in their meeting held on November 13, 2019. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition & measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No. 102511W/W100298

Madum L . W

Place: Ahmedabad N A Harish B Patel
Date: November 13, 2019 ‘i‘eﬁ’ AL Partner

UDIN: R M. No. 014427
190 144F ARABR R¥ISK

N
125

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015
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( N\ 8 Dhirubhai Shah & Co LLP
\\- CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samdj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Independent Auditor’s Review Report on interim unaudited consolidated financial results of Zydus
Wellness Limited for the three and six months ended September 30, 2019, pursuant to the
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Zydus Wellness Limited

We have reviewed the accompanying statement of interim unaudited consolidated financial results of
Zydus Wellness Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as ‘the Group’) for the three and six months ended on September 30, 2019, attached
herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 is the responsihility of the Parent’s management and has been approved by the Parent’s
Board of Directors in their meeting held on November 13, 2019. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the financial results of following subsidiaries:

- Zydus Wellness Products Limited

- Liva Nutritions Limited

- Liva Investment Limited

- Zydus Wellness International DMCC
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Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition & measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No, 102511W/W100298

W A (s

Place: Ahmedabad Harish B Patel
Date: November 13, 2019 / Partner

UDIN: R/ Tty M. No. 014427
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Regd. Office: “Zydus Corperate Park”,
scheme No. 63, Survey No. 536,

Zyd us Khoraj (Gandhinagar), Nr. Vaishnod%v;aig;e,
3. G. Highway, Ahmedabad - 3 ;
Wellness

November 13, 2019

Listing Department Code: 531335
BSE LIMITED

P J Towers, Dalal Street, Fort,

Mumbai—400 001

Listing Department Code: ZYDUSWELL

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai—400 051

Re: Press Release
Dear Sir,

We are forwarding herewith a copy of press release proposed to be published in the newspapers in the
matter of unaudited financial results for the quarter/half year ended on September 30, 2019 the same

may please receive in order.

Thanking you,

Yours faithfully,
For, ZYDUS WELLNESS LIMITED

Biowek

DHANRAJ P. DAGAR
COMPANY SECRETARY

Encl.:. Asabove
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Zydus Wellness Ltd., posts Total Income from operations of
Rs. 326 crores in Q2, up by 135.9% y-o-y

Ahmedabad, November [3, 2019

For the second quarter ending September 30, 2019, Zydus Wellness Ltd., reported Total
Income from operations of Rs. 326 crores up by 135.9% y-o-y. During the quarter gone by,
key brands namely, Sugar Free, Everyuth Scrub and Everyuth Peel Off, Glucon D and Nycil
continued to hold strong positions in their respective categories. The financial results of the
quarter include the results of Heinz India business acquired in January 2019.

As per MAT September 2019 report of Nielsen, the iconic brands Sugar Free, EverYuth
Scrub, EverYuth Peel Off, Nycil and Glucon D maintained their number one position in the
market. Sugar Free with a market share of 94.6% leads in the sugar substitute market,
EverYuth Scrub with a market share of 32.6% and EverYuth Peel Off Mask with a market
share of 82.1% were the category leaders. Nycil and Glucon D continued to lead with 34.2%
and 59.3% market share, respectively.

The company continued to grow the categories and increase market share of its brands with
new offerings and expanding its reach through e-commerce channels and building brand
advocacy, during the quarter.
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