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July 31, 2020

Listing Department Code: 531335
BSE LIMITED

P J Towers, Dalal Street, Fort,

Mumbai-400 001

Listing Department Code: ZYDUSWELL
NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Exchange Plaza, Bandra Kurla Complex,

Bandra (E),

Mumbai-400 051

Re: Qutcome of Board Meeting

Dear Sir,

The Board of Directors at their meeting held today i.e. July 31, 2020, based on the recommendations of Audit
Committee, approved the unaudited financial results for the quarter ended on June 30, 2020. In this regard,
please find enclosed the following:

1. the unaudited financial results for the quarter ended on June 30, 2020, reviewed by the Audit
Committee and taken on record by the Board of Directors today i.e. July 31, 2020 pursuant to
Regulation No. 33[2][a] of the SEBI [Listing Obligations and Disclosure Requirements] Regulations,
2015.

2. limited review report on the unaudited financial results for the quarter ended on June 30, 2020, by
Dhirubhai Shah & Co. LLP, the Statutory Auditors, reviewed by the Audit Committee and taken on
record by the Board of Directors today i.e. July 31, 2020 pursuant to regulation 33[2][a] of the SEBI
‘[Listing Obligations and Disclosure Requirements] Regulations, 2015.

3. a copy of press release proposed to be published in the newspapers in the matter of unaudited
financial results for the quarter ended on June 30, 2020.

We further inform that the Trading Window under SEBI (Prohibition of Insider Trading), Regulations, 2015 shall
remain closed for trading till August 2, 2020 and shall reopen from August 3, 2020 for the Directors and
Designated Persons.

The Board Meeting commenced at 10:30 a.m. and concluded at | | . D . O.m™).

Please receive the same in order.
Thanking you,

Yours faithfully,
For, ZYDUS WELLNESS LIMITED

DHANRAIJ P. DAGAR
COMPANY SECRETARY

Encl.: As above )
Regd. Office : Zydus Wellness Ltd. 'Zydus Corporate Park', Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle, 5. G. Highway,
Ahmedabad - 382 481, India. Phone : +91-78-71800000, +91-79-48040000 www.zyduswellness.in CIN : L15201GJ1994PLC023490
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ﬁ Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Zydus
Wellness Limited under Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Zydus Wellness Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Zydus Wellness Limited (‘the Company’) for the quarter ended 30 June, 2020 (‘the
Statement’).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March, 2020 as
reported in these financial results are the balancing figures between audited figures in respect
of the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter

previous financial year had only been reviewed and not subjected to audit. {5"%\&\"\
103514
T, i ‘.‘

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : mfo@dbsgrou(ng(\

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015 %@




5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Place: Ahmedabad
Date: July 31, 2020

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No. 102511W/W100298

Sawip # Shak. ==

Samip Shah 1/‘% . w\
?mmmmm*)

Partner

Membership No: 128531  \\ 2\ MW /o
" f*fjﬁ/ (:@ :
ICAI UDIN: TS
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g Dhirubhai Shah & Co LLP
CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Zydus
Wellness Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Zydus Wellness Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Zydus Wellness Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 30% June, 2020 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the financial results of following subsidiaries:
- Zydus Wellness Products Limited
- Liva Nutritions Limited
- Liva Investment Limited

- Zydus Wellness International DMCC
Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015



5. Attention is drawn to the fact that the figures for the 3 months ended 31 March, 2020 as
reported in these financial results are the balancing figures between audited figure in respect
of the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information of one (1) subsidiary, Zydus Wellness
International DMCC, included in the Statement, whose interim financial information reflects
total revenue of Rs. 822 Lakhs, total net profit after tax of Rs. 239 Lakhs and total
comprehensive income of Rs. 239 Lakhs, for the quarter ended 30™ June, 2020 as considered
in the Statement. This interim financial information has been reviewed by other auditors
whose report has been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No. 102511W/W100298

Lowswip K. Shkak.

Place: Ahmedabad Samip Shah /@@ﬂ%;
Date: July 31, 2020 Partner r/f’\ /j Ay \T'-Z-";\\
‘(/“‘.':t’,fr‘r-.:‘ —":
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Press Release
Press Release Press Release

Zydus Wellness’ Q1 Net Profit up by 10.9%

Ahmedabad, India, 31 July 2020

For the first quarter ended June 30, 2020, Zydus Wellness Ltd. reported consolidated revenue from
operations of Rs. 537.4 crores. Earnings before Interest, Depreciation and Tax (EBIDTA) of Rs. 122.3
crores was up by 0.3% on a y-o-y basis. PBT after exceptional items, was up by 4.1% to 83.1 crores.
Net profit for the quarter was up by 10.9% at Rs. 89.2 crores from Rs. 80.4 crores in the
corresponding quarter of the previous year.

The past quarter was an unprecedented one due to the COVID-19 pandemic impacting company’s
operations in the early part of the quarter. However with the logistical challenges being resolved and
approvals for re-starting manufacturing plants and operating C&FA warehouses coming in, the
Company was able to recover from the early setbacks. While the sales for the month of April 2020
was impacted due to COVID, the month of May saw a revival of sales growth followed by double
digit growth in the month of June.

During the quarter, Zydus Wellness launched several innovative products. Foraying into the toddler
health food drink segment, the Company launched Complan Nutrigro which packs in nutrition with a
50:50 proportion of whey & casein. The product is being promoted through doctors. The Company
also launched Nutralite Choco Spread in two flavours through the e-commerce platform. As an
extension to its Glucon D brand, the Company’s new offering Glucon-D Immuno volts is ready for
the market. The tasty energy bites, fortified with Vitamin C, Vitamin D, zinc and glucose, boost
immunity. Complan in a convenient 75 gms satchet is also ready for launch.

Coping with the pandemic, the Company continues to be agile in its responses and execution of its
plans. Stepping up the marketing initiatives for its marquee brands, Zydus Wellness has been
harnessing the power of digital communications and social media to reach out to its customers. Sugar
Free was promoted using the #StayHomeStayFit challenge.

%k k

For further information please contact : Cadila Healthcare Limited

The Corporate Communications Department Regd. Office : ‘Zydus Corporate Park', Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar),
Nr. Vaishnodevi Circle, S. G. Highway, Anmedabad 382 481, India.
Phone : +91-079-71800000, +91-079-48040000 www.zyduscadila.com
CIN : L24230GJ1995PLC025878



