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May 17, 2022 
 
Listing Department              Code:  531 335 
BSE LIMITED 
P J Towers, Dalal Street, Fort, 
Mumbai–400 001 
 
Listing Department                          Code: ZYDUSWELL 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai–400 051 
 
Sub:  Outcome of Board Meeting 
 
Dear Sir, 
 
The  Board  of  Directors  at  their  meeting  held  today  i.e.  May  17,  2022,  based  on  the 
recommendations of Audit Committee, approved the audited financial results for the quarter / 
year ended on March 31, 2022.  
 
In this regard, please find enclosed the following: 
 
1. the audited financial results [standalone and consolidated] for the quarter / year ended on 

March 31, 2022,  reviewed by  the Audit Committee and  taken on  record by  the Board of 
Directors, today i.e. May 17, 2022 pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”). 
 

2. the Audit Reports of M/s. Mukesh M. Shah & Co., Chartered Accountants and the Statutory 
Auditors  of  the  Company  certifying  the  audit  of  the  financial  results  (standalone  and 
consolidated) of the Company for the quarter / year ended on March 31, 2022 pursuant to 
regulation 33 of the Listing Regulations. 

 
3. a  copy  of  press  release  proposed  to  be  published  in  the  newspapers  in  the matter  of 

audited financial results for the quarter / year ended on March 31, 2022. 
 

 Pursuant to the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby 
declare that the Statutory Auditors—M/s. Mukesh M. Shah & Co., Chartered Accountants 
have submitted their Audit Reports (both, standalone and consolidated) for the year ended 
on March 31, 2022 with an unmodified opinion. 
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 The Trading Window under SEBI  Insider Trading Regulations, 2015 shall remain closed for 
trading till May 19, 2022 and shall reopen on and from May 20, 2022 for the Directors and 
Designated Persons.  

 

 Twenty Eighth Annual General Meeting of the members of the Company is scheduled to be 
held on Friday, July 29, 2022 through Video Conference / Other Audio Visual Means.  

 

 The Board of Directors at  their meeting held  today have recommended Final Dividend of 
Rs. 5.00/‐ (@ 50%) per equity share of Rs. 10/‐ each, subject to approval of the members at 
the ensuing Annual General Meeting scheduled to be held on July 29, 2022. 

 

 In compliance with regulation 42(1) of the Listing Regulations, we  inform that the Record 
Date has been fixed as Friday, July 15, 2022 for the purpose of ascertaining the entitlement 
of Members  to  the  Final Dividend  for  the  financial  year  2021‐22,  recommended  by  the 
Board of Directors  subject  to  the  approval of  the  same by  the members  at  the ensuing 
Annual General Meeting. 

 

 The Company shall make the payment of dividend, subject to deduction of tax at source, on 
or after August 4, 2022 subject to the approval of the same by the members at the ensuing 
Annual General Meeting scheduled to be held on July 29, 2022. 

 

 The financial results, audit reports and the press release will be available on the website of the 
Company www.zyduswellness.com.  
 

The Board Meeting commenced at 11:25 a.m. and concluded at 12:00 noon. 
 
Please receive the information and disclosures in order. 
 
Thanking you, 
 
Yours faithfully, 
For, ZYDUS WELLNESS LIMITED 
 
 
 
 
UMESH V. PARIKH 
CHIEF FINANCIAL OFFICER 
 
Encl.: As above 



MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on the Audited Annual Standalone Financial Results and review of 

quarterly financial results of Zydus Wellness Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended 

To, 
The Board of Directors, 
Zydus Wellness Limited 
Ahmedabad 

We have audited the statement of standalone financial results of Zydus Wellness Limited ['the 
Company'], for the year ended on March 31, 2022 and reviewed the standalone results for the quarter 
ended on that date, both included in the Accompanying "Statement of Standalone Financial results for 
the Quarter and Year ended March 31, 2022", being submitted by the company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended . 

Opinion on Annual Standalone Financial results 
In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results for the year ended March 31, 2022: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
as amended in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the net profit, other comprehensive income and other financial information of the 
Company for the year ended March 31, 2022. 

Conclusion on Unaudited Standalone Financial results for the Quarter ended March 31, 2022 
With respect to the Standalone Financial results for the quarter ended March 31, 2022, based on our 
review conducted as stated in paragraph (b) of the Auditors' Responsibilities section below, nothing 
has come to our attention, that causes us to believe that the standalone financial results for the 
quarter ended March 31, 2022, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, including the manner in 
which it is to be disclosed or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2022 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act" ). Our responsibilities under those Standards are further 
described in paragraph (a) of the Auditor's Responsibilities section below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ["ICAI") together with the ethical requirements that are relevant to our audit of the standalone 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to 'de a basis for our 
opinion. sill, SH4~ 
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MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Statement 
This Statement which includes the Standalone financial results is the responsibility of the Company's 
Board of Directors and has been approved by them for issuance. The standalone financial results for 
the year ended March 31, 2022 have been compiled from the related standalone audited financial 

statements. 

This responsibility includes the preparation and presentation of the standalone financial results for the 
quarter and year ended March 31, 2022, that give a true and fair view of the net profit, other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities 
(a) For the Audit of the Standalone Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2022 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit . We also: 

• Identify and assess the risks of material misstatement of the annual standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, era,~ =-~ ... 

intentional omissions, misrepresentations, or the override of internal control. 
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MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern . 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards . 

{b) Review of the Standalone Financial Results for the Quarter ended March 31, 2022 
We conducted our review of the Standalone Financial results for the Quarter ended March 31, 
2022 in accordance with the Standard on Review Engagements ["SRE"] 2410 " Review of 
Interim Financial Information performed by the Independent Auditor of the Entity", issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit . Accordingly, we do not express an opinion . 

As part of the annual audit, we also performed procedures in accordance w ith the circular 
issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applica ~r::::a::~ ..... 

+91-79-2647 2000 I contact@mmsco.in I www.mmsco.in P ? 

7th Floo r, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-380015 
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CHARTERED ACCOUNTANTS 

Other Matters 
The Statement include the results for the qua rter ended March 31, 2022, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current finan cial year, which were subject to the limited 
review by us. Our report on the statement is not modified in respect of this matter. 

Place: Ahmedabad 

Date: May 17, 2022 
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Chartered Accountants 
Firm Regn. No. 106625W 

Mukesh M. Shah 
Partner 
Membership No. 030190 
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MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on Audit of Annual Consolidated Financial Results and review of 

quarterly Consolidated financial results of Zydus Wellness Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

To, 

The Board of Directors, 
Zydus Wellness Limited 
Ahmedabad 

We have audited the accompanying statement of Consolidated financial results for the year ended 
March 31, 2022 and reviewed the Consolidated financial results for the quarter ended March 31, 2022, 
both included in the accompanying Statement of Consolidated Financial Results for the Quarter and 
Year ended March 31, 2022 of Zydus Wellness Limited ['the Company') and its subsidiaries [the 
Company and its subsidiaries together referred to as "the Group"), for the quarter and year ended on 
March 31, 2022 ["the Statement"] attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended. 

Opinion on the Annual Consolidated Financial Results: 
In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements of 
subsidiaries referred to in "Other matters" section below, the Consolidated financial results for the 
year ended March 31, 2022: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
as amended in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group for the year ended March 31, 2022. 

Conclusion on Unaudited Consolidated Financial results for the Quarter ended March 31, 2022 

With respect to the Consolidated Financial results for the quarter ended March 31, 2022, based on our 
review conducted as stated in paragraph (b) of the Auditors' Responsibilities section below and based 
on the consideration of the audit reports for the quarter ended March 31, 2022 of the other auditors of 
the subsidiary companies referred to in "Other Matters" section below, nothing has come to our 
attention, that causes us to believe that the Consolidated financial results for the quarter ended March 
31, 2022, prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, including the manner in which it is to be 
disclosed or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ["the Act"] . Our responsibilities under those Standards are further 
described in paragraph (a) of the Auditor's Responsibilities section below. We are independent of the 
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
["the ICAI") together with the ethical requirements that are relevant to our audit of the Consolidat~~ ::s:\t,=. :;::::s;:--
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MUKESH M. SHAH & CO. 
CHARTERED ACCOUNTANTS 

financial results for the year ended March 31, 2022 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and the other 
auditors in terms of their report referred to in Other Matters section below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the statement 

This Statement which includes the Consolidated financial results is the responsibility of the Company's 
Board of Directors and has been approved by them for issuance. The Consolidated financial results for 
the year ended March 31, 2022 have been compiled from the related audited Consolidated financial 
statements. 

This responsibility includes the preparation and presentation of the Consolidated financial results for 
the quarter and year ended March 31, 2022 that give a true and fair view of the consolidated net 
profit, consolidated other comprehensive income and other financial information of the Group, in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
34, 'Interim Financial Reporting' prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, the Board of Directors of the respective companies 
included in the Group are responsible is assessing the respective entity's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the respective entity 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of respective company included in the Group are also responsible for overseeing 
the Group's financial reporting process. 

Auditor's Responsibilities 
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2022 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists . Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and m · · 
..&~:==:::::.-.. 

professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the go ing concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations to the extent applicable . 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

{b) Review of the Consolidated Financial Results for the Quarter ended March 31, 2022 
We conducted our review of the Consolidated Financial results for the Quarter ended March 31, 
2022 in accordance with the Standard on Review Engagements ["SRE"] 2410 "Review of Interim 
Financial Information performed by the Independent Auditor of the Entity", issued by the ICAI. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with the SAs specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an opinion. 

As part of the annual audit, we also performed procedures in accordance with the circular issued 
by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. ~~~!o,,,. 
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Other Matters 

• We did not audit the financial statements of 5 subsidiaries included in the consolidated financial 

results, whose financial statements reflect [the figures reported below are before giving effect to 
consolidation adjustments] total assets of~ 4,20,033 Lakhs as at March 31, 2022, total revenues of 

~ 194,246 Lakhs, total net loss after tax of~ 4,407 Lakhs, total comprehensive loss of~ 4,509 Lakhs 

and net cash outflows amounting to ~ 4,127 Lakhs for the year ended on that date, as considered 

in the consolidated financial statements. These financial statements/ financial information have 

been audited by other auditors whose reports have been furnished to us by the Management and 

our opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of subsidiaries, is based solely on the reports of the other auditors and the 

procedures performed by us as stated under the Auditor's Responsibilities section above. Our 

report on the statement is not modified in respect of the above with respect to our reliance on the 
work done and report of the other auditors. 

• The Consolidated financial results include the results fo r the quarter ended March 31, 2022 be ing 

the balancing figures between the audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year, which were 
subject to limited review by us. Our report on the statement is not modified in respect of this 
matter. 

Place: Ahmedabad 

Date : May 17, 2022 
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For Mukesh M. Shah & Co 
Chartered Accountants 
Firm Regn. No. 106625W 

Mukesh M. Shah 
Partner 
Membership No. 030190 
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Wellnes: Tel, No. 1+91-79\ 4804 0000 Webske : IWl\·1.2vdusweUness.oon~ ClN No: L1S20JGJJ994PLC.023490 
Stiitemcnt of Flnancl•I Res11lbi for the Ou•rter and Year Ended March 31 2022 

t In !Akhs , in Lakhs 

CONSOUOATED COMPANY 

>uarter Ended Year Ended ~uarter Ended YenrEnded 

Morch December March March March Sr. No. Particulars March December March M.uch M•rch 

31, 2022 31, 2021 31, 2021 31, 2022 31, 2021 31, 2022 31, 2021 31, 2021 31, 2022 31, 2021 

[Unaudlbed) 
[U naudlted] 

[Unaudited) [Audited] [Audlwl] 
( Unaudited) 

[Unaudited J 
[Unaudited] [Audited) [Audlkd) 

ReferNote 6 ReferNote6 Rc fe,Notc 6 Refer Note6 

I Revenue 
a Revenue from operations 

63,519 38,493 60,07S 1,98,846 1,85,366 I. Sales 5,3!16 6,194 4,189 19,042 11,283 

459 316 498 2,064 1,301 i . Other operatilg lncDtne 647 892 29 2,583 100 

196 269 179 l .040 894 b Other Income 355 370 553 1540 6 680 

64,174 39,078 60,7S2 2,01,950 1,87,S61 Total Revenue 6,398 7,4S6 4,n6 23,165 18,063 

2 Exp~.nscs 

33,874 21,432 27,309 88,494 74,375 a Cost of materials consumed 4,230 3,902 3,572 14,580 8,342 

4,573 837 7,800 9,463 14,224 b Purchases of stock·ln--trade - - -
C Olal\ges lo Inventories of f inished goods, work-lr,-progress and stock-lo-

(7,005) (2,196) (7,605) 80 (4,UJ) trade (45) 704 (183) 654 (127) 

4,007 3,820 4,004 16,356 16,383 d E~loyee benefits expense 578 796 689 3,106 l,064 

598 642 850 2,551 8,380 e Anance rosts 49 54 28 202 7,466 

608 584 S99 2,362 2,S16 f Depredation and MnOrtlsation expense 77 70 87 284 349 

6,484 5,317 7,301 23,475 22,959 g Advertisement and promotion expenses 441 222 571 1,093 1,118 

7895 6 370 7,228 28 567 28 403 h Other expenses 474 452 1,008 2 715 l 958 

51.034 36 606 47,486 1 71348 J,63 127 Total expenses 5805 6 200 snz 22,643 24170 

13,140 2,272 13,266 30,602 24,434 3 Pniflt/(Lo••J before exceptlonllf item• and t,i,c (1•2) 593 1,256 (996) 522 (6, 107) 

. - . 13 213 4 Exceptional Items . . 12 706 

13,140 2,272 13,266 30,602 11,221 5 Proflt/(Losa) before t llX (3-4) 593 1,ZS6 (996) 522 (18,813) 

6 Tax expeni'e 

11~1 
- . - a current tax . . 

(S8l (47' ( 2115) /6S21 b Deferred tax (748) (748) (599l 

(190) (58) (47) (285) (652) Total tax cxp<mScs (748) - (748) (599) 

13,330 2,330 13,313 30,887 U,873 7 Net Proflt/(loS$) (S-6) 1,341 1,256 (996) 1,270 (18,214) 

8 Other Con1prellenslve lncomi, (OCl) 

276 (125) 176 (101) 194 a Items that wil not be reclassified to profit or loss (net of tax) 35 (11) 53 1 16 

13 - 5 20 (111 b Items that wil be rectisslfled to profl or loss (net of la><) - -
289 1125 181 181'. 183 Otlle, Con1prchenslve Income ( net of tax) 35 ,u 53 1 16 

13,619 2,205 13,494 30,806 12,0S6 9 Total Comprehensive Incorne (7+8) 1,376 1,245 (943) 1,271 (18, 198) 

10 Total Comprehensive Income attrlbut•b1e to, 

13,619 2,205 13,494 30,806 12,0S6 a 0.'111ers of the oompany 1,376 1,245 (943) 1,271 (18,198) 

6,363 6,363 6,363 6,363 6,363 11 Paid-up equity share capital (Face Value { 10 each) 6,363 6,363 6,363 6,363 6,J6J 

4,78,040 4,50,416 12 Reserve excluding Revaluation Reserve 3,93,655 3,95,566 

13 Earnings per share [EPS for quarter is not annualized] 

20,95 3 .66 20.92 48,54 19.55 a Basic 2.11 1,97 (1.57) 2.00 (29.99) 

20,95 3.66 20,92 48. 54 19,S5 b Diluted 2.11 1,97 (1.57 2.00 (29,991 

Notes : 
1 The above flnanciol results were reviewed by the Audit Cor,vnittee and then approved by Ille Board of Directors at their meeting held on May 17, 2022. 

2 The Colr(lany operates In cne segment, namely •consumer Prodllcts". 
3 Due to seawnallty of scrne of the Group's products, Group's Revenues and Profits are skewed In favour of the first and last quarters of ltie flnancilll year, Heoce the performance of these quarters is not r01)resentatlve and cannot b, 

generalised for other quarters. 
4 During the year ended Man:h 31, 2021, the secured Non-Convertible debentures (NCDs), amounting to, 150,000 Lakhs, previously issued by the Company had been redeemed and the premium amounts paid towards the purchase of th< 

above NCDs are expensed off as an exceptional Items, 
5 As per the current assessrnent of the situation based on the Internal and external tnfonnatlon available up to the date of approval of these financial results by the Board of Directors, ltie Company continues to believe that the ln'4)acl of Covld 

19 on Its business, assets, internal financial controls, profitability and llquldlty, both present and futu-e, would be timiled and !here Is no lndlcatloo of any material Impact on the carrying amouots of Inventories, goodwil, Intangible assets, 
trade receivables, investments and other Hnancial assets. The eventual outoome of tile Impact of the global health pandemic may be dilfereot from those estimated as on the date of approval of these flrianclal reslAts and the Company wll 

closely monitor any material changes to the. econornk envirorvnent and thel, Impact on Its buslnf!Ss In the times to come, 

6 The figures of the quarter ended Mar 31, 2022 and Mar 31, 2021 are the balancing figures between audited figures In respect of the /ul nr1anclal year and for the period upto the end of the third quarter of relevant financial year. 

7 The Board of Dr ecto"', at its meeting held on May 17, 2022, recommended the final dividend of t 5 per equity share of, 10/ - each. The recommended dlvklend Is subject to the approval of the shareholders at the ensuing Annual Genera 

Meeting, 
6 Agures of previous reporting periods have been regrouoed/ reclassified wherever necessary to oorrespond with the figures of the current reporting period. 



Balance Sheet 
fin lakhs , In Lakhs 

Consolidated COMPAl'IY 

As ot Parlicul""' 
Asat 

March March M•rch March 

31, 2022 31, 20l1 31, 20n 31, 2021 

[Audited} [Audited] [Audited} (Audit,,d] 

ASSETS: 

Non-current assets; 

24,447 19,957 Property, plant and equipment 2,200 2,1C4 

1, 192 374 cap~ol worlc•ln-progress 177 87 

3,92,002 3,92,002 Goodwill 2,282 2,282 

54,545 54,781 Other Intangible assets 18 19 

Rnanclal assets: 
. Investments 3,G7,125 3,67,125 

. Loans 21,690 24,400 

426 874 other financial assets 48 51 

12,981 12,650 Deferred tax asset [net) 2,746 1,998 

1,701 1,173 Other non--current assets 7'1. 114 

554 143 Assets for tax [oot] 514 241 

4,87,848 4,81,954 Totltl Non Cllrn,nt A .. ets 396872 3 98 421 

Current assets: 

35,164 36,472 Inventories 905 1,518 

Rnanclal assets: 

2,702 I nvestment 1,202 . 

14,232 9,428 Trade recewables 1,102 171 

11,538 17,374 Cash and cash equlvalents 310 502 

5,442 7,898 Bank balance other than cash and cash equivalents 5,425 7,898 

2,101 1,860 Other current fl\andal assets 734 672 

9,191 11,657 other current assets :Z.500 2 463 

81,370 84,689 Tot,DI Current Ai;seb; 12 178 lJ 224 

S,69,218 5,66,643 Totol Asse.ts 409 050 4,11645 

EQUITY ANO UABIUTIES: 

Equity: 
6,363 6,363 Equity share cap~I 6,363 6,363 

4,78,040 4,SD,416 Other cqutty 393,655 3 95 566 

4,84,403 4,S6,779 Total Equity 4 00 018 4,CI 929 

Ll•blhttes: 
Non-current llabilltles: 

Ananclal Habllllies: 

6,250 31,250 Borrowings . 
471 49 Lease Liabilities 3 1 49 

101 91 Other flnonciol l ia bWities 87 82 

1,281 1,282 Provisions 171 230 

31 100 Other non-cU<rent Sabil lles . 
8,134 32,772 To tal Non current LlabNitles 289 361 

Current llabllltles: 
Anancla I llabllitles: 

31,900 23,725 Borrowings 4,600 4,975 

113 16 lease Llablllties 17 16 

Trade payables 

1,711 1,245 Due to micro and smaff enterprises 26 98 

34, 717 42,616 Due to other than micro and smal enterprises 3,090 3,460 

2,609 2,954 Other financial lia bifities 594 379 

3,446 4,695 Other current liabi itles 352 348 

2,185 1,841 Provisions 64 79 

76,681 77,092 Total Current Llabilllles 8,743 9,355 

5,69,218 5,66,643 Total Equity & Uablllties 4 09 050 4,11,645 



Statement of Cash Flows 
f In Lakhs f In Lakhs 

CONSOUDATED COMPANY 
Year Ended 

Pilrtkulars Year Ended 
March Morch March March 

31, 2022 :u,2021 31, 2022 31, 20ll 
[Audited] [Audited] [Attdited] [Audlb>d] 

A. Cash flow from operating activities: 
30,602 11,221 Prollt/[Loss] before tax 522 (18,813) 

Adjustments for: 
2,3ni 2,516 Depredation and amortisation expense 284 349 

3 (30) Net [Profit)/ Loss on disposal of Property, Plant and Equ_,ment 1 5 
(111) (218) Net gain on sale of lnvestmoots (1) (78) 

123 63 Expected credtt loss on trade receivables [net) s 3 
(929) (676) Interest lncoll'K! (1,539) (6,602) 

2.551 8,380 Interest expense 202 7,466 . Effect of forelg11 exchange movement In borrowings (4) 
(ti9) (68) Amcrtlsatkm of deferred revenue on Government grants . 

73 500 Provisions for probable product explly claims and return of goods (8) -
1l3 311 Provision for employee benefits (65) 4~ . 13 213 Pren.um paid on purchase of secured Non-convertible debentures . 12 706 

34,728 35,212 Operating profit/ [loss] before working capital changes 
Changes In operaHng assets and labflltles: 

(603) (4,916) 

(5,283) 2,217 [Increase)/ Dec,..,,. in trade receivables (952) (45) 
1,815 2,72:l. [locrease]/ Decrease In other assets (276) (485) 

30ll (7,238) [Increase)/ Decrease In owentories 613 (284] 
(74721 14 2601 [Decrease)/ Increase In other llobllitles and trade payables / 136 313 
24096 28,653 Cash generated from/ [used In) operations 11,354 15,417 

1411 20 Direct taxes paid (net of refunds) f273 244 
23685 28 673 Net cash from/ [used lo] operating activities 1 1 6 27 75,173 

B, cash flows from Investing activities: 
(7,544) (1,966) Purchase of property, plant and equipment and other intangibles assets (446) (324) 

71 220 Proceeds from sale of Property, plant and eq uipn1e11t 9 19 . Proceeds from sale/ redemption of non current investm,nts In subsidiaries [net] . 5,633 . Repayment of loan by sltsldlarles 5,012 67,736 . - Loan given to subsidiaries (2,2116) 
540 (189] Proceeds from/ [lnvesbl'lent In] non current fixed deposit [net) . 
111 218 Net profit from sale of current lnvest1rents 1 76 
929 676 Interest received 1655 8 472 

15 893 (1041 Net cuh from/ [used In] lnvenlng activities 3933 81 614 
C, Cash flow• from flnonclng activities: 

Procee<Js trnm issue or equJty share caprtal (net ot e.xpellse "curred to issue 
. 98,657 shares) . 98,657 

(16,750) {1,50,000) Repayment of oon current borrowings . (1,50,000) . (13,213) Premium paid on purchase of secured Non-convertible debentures . (12,706) . 31,250 Proceeds of non--current borrowings . -
1,925 21,820 CUrrent Borrowings [net] (375) 3,345 
(120) (22) R"l'ayment of lease hablities {23) (22) 

(3,249) (10,116) Interest paid (183) (10,276) 
r3188 '19 Ofvmend paid {Including tax on dlvmend pam) r3 188 '19 

123382' 121,643 Net cash used In flnancl119 activities f3 769 171021 
/5 590: 5989 Net [de=ose]/ increase inc.ash and cash equivalents ( 1463 5,420 
25 272 19 283 Cash and c.ash equivalents at the kglnnlnv of the year • 8,400 2,980 
19682 2S 272 Caoh and cash -ulvalents at the end of the vear • 6 937 8 400 

• Cash and cash equivalents ncludes cash and cash equivalents, Bank balance otller than cash and cash equivalents and Investments In iquld ,ootual funds. 

By Order of the Board, 

·r··:;;~ 
Place: Ahtne<labad ~ Sharvil P. Patel 
Date: Mav 17 2022 Chairman 
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Zydus Wellness’ revenue crosses INR 2000 crore in FY22

Ahmedabad, May 17, 2022

Zydus Wellness Ltd., announced results for the quarter four ended March 31st 2022 and Financial Year 
2022. The Company posted total income from operations of Rs. 2009 crores, up by 7.6 % y-o-y and 
EBIDTA of Rs. 344.8 crores for Financial Year 2022. The reported Net Profit was up by 160.1% at Rs. 
309 crores. However the adjusted Net Profit (before exceptional items) was up by 23.1%.

For the fourth quarter ended March 31st 2022, the Company reported consolidated income from 
operations of Rs. 640 crores, up by 5.6%. Profit after Tax (PAT) stood at Rs.133.3 crores up by 0.1% 
y-o-y.

Factoring in the inflation and particularly the rising costs of key materials including milk and refined 
palm oil, the company took calibrated price increases and a few cost improvement measures over the 
last quarters to balance costs and profitability, consequently the gross margin as a percentage to net 
sales has sequentially improved by 265 basis points.

Five of its brands, Glucon-D, Sugar Free, Everyuth Scrub, Peel Off Face Mask and Nycil maintained 
their leadership positions in their respective categories as on March 2022.

Glucon-D has maintained its number one position with a market share of 58.5% in the Glucose powder 
category1. ImmunoVolt continued to deliver steady business during the year. Complan market share 
stood at 5% in the Health Food Drink (HFD) category2. Nycil maintained its number one position with 
a market share of 33.7% in the Prickly heat powder category. Everyuth brand outpaced the category 
growth and registered strong double digit growth during the quarter. Everyuth Scrub has maintained 
its number one position with a market share of 39% in the facial scrub category, which is an increase 
of 367 basis points over the same period last year and Everyuth Peel off has maintained its number 
one position with a market share of 76.2% in the Peel off category. On the sweeteners front, Sugarfree 
continued to hold its leadership position with a 95.7% market share3. Sugarlite continued to post a 
high double digit growth during the year. In the dairy and spreads category front, Nutralite delivered 
a strong double digit growth during the year. The brand’s mayonnaise business has doubled its growth 
compared to the previous comparable year. The company’s brands also continued to expand their 
presence on e-commerce platforms during the year. 

The Everyuth brand launched a range of body lotions during the year to build the new range alongwith 
the core portfolio of skin cleansing. Also, the company launched Nutralite Doodhshakti Professional 
Ghee to expand its presence in the dairy segment during the year. 
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The company continued to expand its international footprint during the year by foraying into new 
geographies like Hongkong, Lebanon, Zimbabwe, Muscat, Ethiopia and Australia. The international 
business continued to post high double digit growth. Adding to its Sugarfree portfolio, the company 
launched Sugar Free D’lite Cookies and Sugar Free D’lite chocolate spread in the international markets. 

The company re-launched Complan with an improved taste and packaging design during the year 
and supported it through several campaigns. Renowned Bollywood celebrity Ms. Katrina Kaif was 
onboarded as the new brand ambassador for Sugarfree range of products. Besides this, Nutralite range 
was also promoted through various digital, print and TV campaigns. 

References:
1, 2-MAT March 2022 report of Nielsen
3- MAT March ‘22 IQVIA Report
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