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BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

BSE scrip Code: 500780 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th floor, 
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Sub: Outcome / Intimation under Regulations 30 and 33(3) read with Part A of 
Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 

Dear Sir/ Madam, 

Further to our disclosure dated 14'* August 2020 in this regard, we wish to inform that the 
Board of Directors (“Board”) of Zuari Global Limited (“ZGL” or “the Company’) at its meeting 
held on 07" September 2020 through video conferencing has approved the unaudited 
Financial Results of the Company for quarter ended 30% June 2020. The Statutory Auditors 
of the Company M/s Walker Chandiok & Co LLP, Chartered Accountants have issued 
Limited Review Report. A copy of the Unaudited Financial Results alongwith the Limited 
Review Report of the Statutory Auditors on the said Financial Results are enclosed herewith 
as Annexure - A. The results are also being made available on the Company’s website at 
www.adventz.com. 

In addition, please take into your records the following disclosures: 

1. Further to our disclosure dated 02" September 2020 in this regard, the Board of 
Directors of the Company at its meeting held on 07" September 2020, has approved 
the issuance of INR denominated Secured, Unrated, Unlisted, Redeemable, Non- 
Convertible Debentures of a tenor of 48 months for an aggregate consideration not 
exceeding INR 175,00,00,000 (Indian Rupees One Hundred Seventy Five Crore) on 
Private Placement basis. 

2. Based on the recommendation of the Audit Committee, the Board of Directors of the 
Company noted and accepted the resignation of M/s Walker Chandiok & Co LLP, 
Chartered Accountants (Firm Registration No. 001076N/ N500013) who have 
tendered their resignation vide their letter dated 07 September 2020 read with Letter 
of Intention to resign dated 14 August 2020 and informed their inability to continue as 
the Statutory Auditors of the Company, mentioning the reason “it will not be 
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commercially feasible for us to conduct audit and review at the stipulated fees” for 
both Companies. The copy of the resignation letter dated 07¢ September 2020 is 
enclosed as Annexure — B. 

We would like to place on record our appreciation to M/s Walker Chandiok & Co. for 
their contribution to the Company with their audit processes and standards of auditing. 

The Board of Directors of the Company in its meeting held today on 07% September 
2020, subject to approval of shareholders, has approved the appointment of M/s. V 
Sankar Aiyar & Co, Chartered Accountants (Firm registration no. 109208W) as 
Statutory Auditors of the Company to fill the casual vacancy caused due to the 
resignation of M/s Walker Chandiok & Co LLP, Chartered Accountants (Firm 
Registration No. 001076N/ N500013), Chartered Accountants, as Statutory Auditors 
of the Company, till the conclusion of 53 Annual General Meeting of the company to 
be held in year 2021. The said appointment is pursuant to applicable provisions of the 
Companies Act 2013 and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015. 

Details with respect to change in Auditor of the Company as required under 
Regulation 30 read with Schedule III of the Listing Regulations and SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015: 

Resignation of Statutory Audit 

  

  

  

Sr. | Particulars Details 
No. 

1 Name of Auditor M/s Walker Chandiok & Co LLP, Chartered 
Accountants (Firm Registration No. 001076N/ 
N500013) 

2 Reason for Change viz., Resignation due to not increasing in the Audit 
appointment, resignation, Fees as proposed by Statutory Auditors 
removal, death or otherwise 

  

  

  

3 Effective Date of resignation September 07, 2020 
|4 Brief profile Not Applicable 

5 Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of a director). 

Appointment of Statutory Audit 

        
  

  

  

' Sr. | Particulars Details 
! No. | 

1 Name of Auditor M/s V Sankar Aiyar & Co, Chartered | 
Accountants(Firm Registration number: 

| 109208W)   
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2 Reason for Change viz., | Appointment to fill the casual vacancy caused 
| appointment, due to the resignation of M/s Walker Chandiok & 
resignation, removal, death or | CoLLP, 

} | otherwise - | 

3 | Effective Date of appointment September 07, 2020 

4 | Brief profile M/s. V Sankar Aiyar & Co, Chartered 
Accountants is a well Known firm of Chartered 

| Accountants having 10 partners with offices in 

Mumbai, New Delhi and Chennai. The firm also 

| holds a Peer Review Certificate No. 011660 
dated April 15, 2019 issued by the Peer Review 

| Board of the institute of Chartered Accountants 
of India valid till April 14, 2022 

15 Disclosure of relationships The Auditors have no relationship with the any 
| between directors (in case of Directors of the Company 

| appointment of a director). 

4. The Board of Directors of the Company in its meeting held today on 07 September 
2020, has also approved the Postal Ballot Notice to be sent to the shareholders of the 
company for approval of matters as mentioned in the approved Postal Ballot Notice 
which will be sent to shareholders in due course. 

The meeting of Board of Directors of the Company commenced at 4.30 P.M. and 
concluded at 7.20 P.M. 

Kindly acknowledge receipt. 

Thanking you, 

Yours Sincerely 
For Zuari Global Limited 

Dow 
Laxman Aggarwal 
Company Secretary 
M. No.: A19861 

  

Encl: As above 
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Zuari Global Limited 
Regd, Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403726, CIN-L65921GA1967PLC000157 
Statement of unaudited standalone financial results for the quarter ended 30 June 2020 

_UNR in lakhs exceot oer shera data) 
  

  

  

    

  

  

    

    

  

    

    

  

    
    

  

  

  

    

  

  

$$ eee nen enineennt - | S.No, Particulars L en Standatone Sandie Ss | 
| — Quarterended | Yearended : | 
| 30June 2020 | 31 March 2020 | 30 June 2019 | 34 March 2020 | tf a (Unaudited) | {ReferNote4) | (Unaudited) | (Audited) 1 1 |Incorne from operations : | | | (a) Revenue from operations 

132.62 4,905.78 849,70 §,716.47 {b) Other income 
| 1,878.91 | 4,285.94 878,22 8,905.47 | Total income | 201243, 792,72 "1,327.92 | 4487194] 2 /Expenses: 

[ | ! | {a} Project expenses 
| 431.68 | $35.44 | 342.87 | 2,010.55 b} Changes in inventories of finished goods, stock-in-rade and work-in-progress (88.78), 3,087,.5¢ | ( soa) 1,760.35 

| {c} Employee benefits expanse 
78.48 20.56 438.28 457.14 | (e) Finance costs | 1,582.84 1,839.48 337.84 4,379.08 (2) Depreciation and amortisation expense | 7.46 7.44 4.05 24,83 | (f) Other expenses | 71.94 | 286.55 90.75 | 588.95 | Total expenses [73.49 a 738.77, «8 490.61 3 /Profit before tax and exceptional items (1-2) 238.94 ane48.65 | SSRIS) SS=«*:« BA. | 

4 fExceptional item (refer note 10) 
182.36 3,689.53 | | 3,889.53 | fore ea seen fe ie See a = & | Profitiiess) before tax {3-4} LL 56.58 i (242.88) 58918) 4.747.80 & ‘Tax expense 

| - Current tax expense/(reversals) (including eartier years) (nt) (refer note 44) | (1,058.80) (123.79)| 148.12 | 171.29 | ~ Deferred tax expenses(credit) | __ (79.49) 28416 | 22.63) 278.10 | Total tax oxpense/(credit) i {(1,438.99)) 487.37 | 170.75 | 449.39 | 7 | Profit{toss) for the pertod/year (5 - &) [4.49267] (400.26) aaa) 392.44! & Other comprehensive income 
1 ( (A) (i) items that will not be reclassified to profit or foss 24,483.78 (32,385.39)| (320,01) (53,888.17) (i) Income tax relating fo items that will not be ! 0.07 | (0.27), (0.67) 0.28 | reclassified to profit or lose 

i | (B) (0 hams that wil be reclassified to profit or joss - | - - | (i} Income tax relating to tems that wil be - - - | - | reclassified to profit or loss 
fe eS abet Total other comprehensive Income i 24,483.85 | (32,365.68) | (320.62)| (53,885.98) | f j ] | | 9 |Total comprehensive incomedloas) for the periodiyear {7+8) f 25 676.42 | (32,765.84), 97.78 | (52.593.47)| 0 teats - Up aquity share capital | 2,944.11 2,944.94 2,944.14 2,944,117 (face value of INR 10/- each) | 

41 /Other equity | - | _ | - | 428,145.17 12 (Earnings per share 
| | (Of INR 10% each) (not annualised} | 

(a) Basic (NR) 4,05 11.36} 1.42 | 4.39 | |b) Diluted «INR: | 4.05 | 1.36)! 4.42 4.38 
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Zuari Global Limited 
Read. Office : Jai Kisaan Shawan, Zuarinagar, 
Statement of unaudited consolidated financial 

Goa - 403726. CIN-L6S9271GA1 567PLC000157 
results for the quarter ended 30 June 2020 

  

ee 
_ _ 

renee ___{INR int lakhs excect ver share data’ 
S.No, . Particulars _ ~._ Consolidated —_ — nant _ ___Quartar anded _—Yearended 30 June 2020 | 34 March 2020 | 30 June 2019 "31 March 2020 
He == = (Unaudited) {Reter Note 4) Unaudited) Audited} 1 [come from operations : 

| i (a) Revenue from operations 
| 17,978.29 32,073.05 15,184.13 | 77,102.89 | 

{b) Other income 
2,267,368 5,071.06 2,026,851 12,472.24 Total Incame from operations [_ 20.24565 37,144.11 | 1722064 89875.13_ | 2 Expenses: 

| 
{a) Cost of materials consumed 

10,430.09 28,876.03 ; 42,528.67 48,655.72 
{b) Purchase of stock in trade 

0.03 199.01 | 81.33 516.88 
(c) Project axpenses 

{ 1,487.12 5,613.19 | 5,241,79 | 20,981.06 | 
| (0) Changes in inventories of finished goods, stock-in-trade and work-in-progress | 2,570.16 (10,907.35), (7,248.75) (i me 

| 

: 
L {e) Employee benefits expense 

4,922.69 1.900,40 | 2,099.08 $117.42 | 
if} Finance costs 

4,711.98 6,354.79 i 3,181.96 16,033.32 
(9) Depreciation and amortisation expense 

| 730,50 746.49 578.90 2,548.62 1,665.43 3,391.95 4,900.57 9,000.36 ¢ 

| (h) Other expenses 

  

  

Total expenses 
__.23,518.00 | _33,174,81 i. 18,363.82 =p gage | } 3 |Profitifoas} before share of loss of associates and Joint ventures, tax and (3,272.35) 43,969.60| (1,442.88) | (5,280.85), 

exceptional items (1 - 2} 

i | Share of joss of associatas and joint ventures 
(3,536.58) (10,516.05) £4,.200.4D) (26,886.24) 4 |Loss before tax and exceptional items __ (6,808.93) (6 546.48) S3aes7, (32,147.09) 5 Exceptional item (refer note 10) 

: (338.01). (338.01) & |Loss before tax (4.5) | (6808.93) fe nea) — (8343.37) 132,488.10), 
| 

= 
| } 7 Tax expense 

t 
| 

+ Current tax expense/{reversals) (including earlier years) (net) (refer nole 11) j ( 840.73)| 18.38 165.51 ; 320.62 | 
~ Deferred tax expensel{cradit) (refer note 7) Le (640.75) 8267.24 __ ($8.37), 6 777.99 | 

| Total tax expensel{credit) i 19,680.54) 8205.62. 10744 7098.61 8 Lass for tha perlodiyear {6 -7) 
(5218.39 (18.170.08})_ _ndS,450.54) (39,583.74), 9 Other comprehensive income | | 

| 
(A) {) items that will not be reclassified to profit or loss 24,703.21 (37,01 12) 4,870.73 (83,873.15) 

| (ii) Income tax relating to items that wi not be | 3.25} (458.97) (5.6@)| (465.75) | reclassified to profit or loss 
| 

: {8} () Rems that will be reclagsifiad to profit or foss i (78.42) (185.89); 41,67 | {89.08} 
(i) Income tax relating to items that will be reclassified to profit or loss | - ~ - . 

Total other comprehensive income | 24.623.54 _(87.633.13) 4 908.74 | a fO4427.98), | 

10 Total comprehensive income/(loss) for the perlod/year (8+9) "49,405.15 | 162,803.21) (8 643.77;—_—4,04.011,69) |Net profitifloss} attributed to : 

t 
Owners of the hokiing Company 

(4,747.03) (13,575,37} (5,459.33) (36,604.81) 
| Non controling interests 

(471.36) (1,894.71) 8.82 (2,888.90) 
Other comprehensive income attributed to : 

Owners of the holding Company 
24,620.91 | (37,846.07) 1,904.55 | (84,440.91), 

| Non controlling interests 
3.23 12.98 2.19 12.93 | 11 | Paid - up equity share capital 

2,944.14 I 2,944.14 | 2,944.14 | 2,944.14 | 
(face value of INR 10/- each} 

i | 12 Other equity 
- - 1,13,739.23 | 13 |Eamings per share 

|(0f INR 10% each) (aot annualised) 
| (a) Basie (NR) 

(18.12) (46.11) (18.54)! (124.64) 
___ ib) Diluted (NR: _ (16,12) 448.14) (854i 42h 6a) 
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Zuari Global Limited 
Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403726, CIN-L.66821GA1987PLC0000157 
Statement of unaudited consolidated financial results for the quatter ended 30 June 2020 
Segment information: 

  

  

  

  

  

    

    

  

  

  

  
  

  

    

    
  

  

  
    

    

  

  

  

  

  

    

- _ = = a as i _UINR in takhs} —— —__Gonsolidated = __] —_____Quarterended Year ended S.No. | Particulars 
30 June 2020 | 31 March 2020 | 30June2019 31 March 2026 } 

{“hinaidaoa TS Noteap wu Siadt | URAL 
a a — | __|Unaudited) | (Refer Note 4) | (Unaudited) __{Audited) [J a ee | 1 |Seqment revenue 

| i | a) Engineering services 219,41 | 4,786.95 | 1,890.97 6,992.50 b) Furniture 
36,92 279.54 115.74 | 597,32 |} Real estate 

| 165.04 6,758.66 1,046.33 8,144.35 |d) investment services 
336.11 | 371.49 414.79 | 1,491,514 | | le) Sugar 

17,868.75 21,985.94 | 10,615.96 59,285.65 #) Power 
1,348.87 | 3,438.30 | 2,957.89 7,128.51 | |g} Ethanol plant 

2,524.34 1,919.53 . | 2,413.89 | ih) Management services —_ 469.33 484.61 | 435.91 | 1,868.36 | Total 
22,766.54 36,993.02 ‘17.47.59 87,842.89 | |Less ; inter segment revenue ee | 4,788.25 | _ 4,918.87 | 2,283.46 _10,739,70 | [Total segment revenue een | 17,078.25 | 92,073.05 t 15,994.43 777,102.89 | 2 [Segment results 

| | ; i &) Engineering services 
| (336.65) 731,89: {578.61} (1,962.33) |b) Furniture | (46,49) (308.49)| (40.43) (637.97), | c} Real estate 

(143,83) 1,328.01 205,56 884.52 d) Investment services 
93.74 86.60 | 174.36 358.63 | e) Sugar 

(343.15) 2,530.06 | (691,94) (965.28)| \f) Power 
189.11 838,84 1,296.59 1,246.55 |g) Ethanol plant 402.94 | (145.41)| (520.87) lh) Management services _ —— (10.04)" 12.23) | (52.41), (102.15), | [Subtotal a | (4,098,97)/ $028.09 340.12 | (4,683.80)/ |Less : Finance costs 

| 4,264.33 | 5,638,34 2,757.51 14,979.65 | |Add: Unaliacable Income net off unallocable expenses ——- 2,085.15 4,243.84 1.30451 14,074.69 | {Loss|/profit before share of loss from associates and joint ventures | (3.272.385) 3,631.59 | (1,142.86) | (6,598.86) | | Share of loss of associates and joint ventures _ (3,838.58) 16,516.05, : 4.200.49°| 28,886.24) / |Loss beforetax 16 808.89) 6,884.06) 18, 348.37) (32,486.10) By | | Less: Tax expenseicredit) 
(1,690, 54) 8,285.62 | 107.14 7,098.81 | | [Nat loss for the year i (5218.39) (15,170.08) | (5,450.51) | (39,883.77) 

| 3 |Segment assets 
a) Engineering services 5,957.34 | 7,499.16 13,438.94 7,499.16 |b} Furniture 4,033.84 3,972.83 | 5,108.04 3,972.53 ¢) Real estate 

1,08,357.90 97,872.42 | 82,713.44 97,572.42 | |d) Investment services | 4,660.31 | 8,470.03 3,959.62 5,470.03 \e) Sugar 
86,400.08 $0,979.14 | 95,789.00 90,979.14 | if Power 
20,963.14 20,425.14 21,272.54 20,425.14 g) Ethanol plant 
19,754.47 | 17,735.24 | 14,466.87 | 17,795.24 | h) Management services 
551.00 334,34 451.60 334.31 ij Unafocated a | 4.74,054.89 | 1.50 050.59 221,840.39 150,060.59 | 

| ____|Total segment assets — lf __ 4,18,722.81 | 3,84,098.56 | 4.58,056.54 | 3,94,098.56 | 
| 4 |Segment liabilities | 

| |a) Engineering services 6,573,286 7,108.03 9,890.84 7,108.08 | b) Furniture 
2,210.23 | 2,388.34 2,749.16 2,388.34 | \c} Real estate 

74,229.54 71,376.18 24,252.57 | 71,376.18 |d) investment services 2,518.20 2,448.17 956.78 | 2,448.17 je) Sugar 
| 55,782.76 84,140.04 46,890.20 54,140.01 | | f} Power 

. - | - - | |g) Ethanol plant 
- | - | - h) Management services 

| 366.50 | 367.34 369.29 367.34 L Gi Unallocated ee —|__1.39.334.79 | __1,42.767.85 _1,58,824.08 142,767.85 _ \Total segment Habilities - |__2.84,045.30 | 2,80.598.92 | 2,40.922.98 280,895.92 | 

selena a 
ate (opal Or is, ON hh 7 SN (NBN f bn [o~ oe 
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Zuart Global Limited 
Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Gea - 403728. CIN-LGSS21GAI S87PLCGO0157 
Notes to statement of unaudited standalone and consolidated financial results for the quarter ended 3¢ June 2620: 

7 The above unaudited standalone and consolidated financial rasuits of Zuarl Global Limited (the Company’ ar “the Holding Company") and the Group comprising iis Subsidiaries. Associates and Joint Ventures, for the quarter ended 30 June 2020 have been reviewed by the Audit Conmittee and approved by ihe Board of Directors of the Holding Company in their respective meetings held on 7 September 2020, Tne Statutory Auditors have conducted “Limited Review" of these financial results int terms of Regulation 23 of SER} {Listing Obligations and Disclosure Requirements; Regulations, 2015, as amended and have expressed an unmodified opinion on the unaudited standalone and consolidated financial results for the Quarter ended 30 June 2020, 

2 The above unaudited standalone and consclidated financial resuits have bean prepared in accordarice with the Indian Accounting Standards { {indian Accounting Standards) Rules, 2015 as specitied In section 13% of the Campanies Act, 2013, as amended tira fo time, 

3 The glaba! outbreak of Corona virus disease ("Covid-19") pandemic is causing significant economic slowdown and disruptions of business operations. There are uncertainties regarding the impact the Covid-19 js going te hava on the operations of the Company and its subsidiaries, joint ventures and associates and the management is closely monitoring tha developments, The management has considared the possible affects of the pandemic on the carrying values of assets and the business forecasts, In developing the assumptions relating to the possible impacts 

‘ind AS’) as notified under the Companies 

4 The standalone and consolidated financial results far the quarter ended 31 March 2020 represent the balancing amounts between the auditsd amounts for the full financial year and the published year to dale amounts uplo the third quarter of the respective financial year which were subjected fo limited review, 

5 One subsidiary of the Group, Gobind Sugar Mis Limited, is carrying an amount of INR 3,564.55 lacs as deferred tax assets (net) as at 36 Juns 2020. The managament of the Company is Confident of generating sufficient taxable profits in the near future considering the power purchase arrangement with the Utter Pradesh Power Cerporation Limited, signed contracts for supply of ethanol with Ol Marketing Companies, reduead finance costs due to expected repayment of term toans, future expansion plans like setting up of 18 MW Co-generation Power Plant and industry focused trade policies of tha gavernment, 

@ Gobind Sugar Mills Limited is imto 2 seasonal industry where sugar cane crushing normally takes place during the period between November and May, while seles are distributed throughout the year. Accordingly, the parformance of tha Company varies from quarter to quarter. 

7 The Holding Company ard certain other subsidiaries elected tc exercise the option of reduced income-iax rates pennitted under section 1158BA of incame-tax Act 1961, as introduced by the Taxation Laws (Amendment) Ordinance, 2043, Accordingly, deferred tax assets (net) were re-measured, basis the rate prescribed in tha said section subject to certain conditions as prescribed therain, The full impact of this change amounting lo INR 5,213.63 lakhs was fecognized in the consolidated financial results during the quarter and year endad 34 March 2020, Accordingly, tax expense presented in the above consolidated financial reaults for the quarter and year ended 31 March 2020 is higher by one time charge of INR 5,213.63 lakhs on account of rerneasurement of deferred tax assets (nat). 

8 The Board of Diractors of the Holding Company vide its resolution dated 17 July 2020 has accorded its consent for the Scheme of Arnalgamation cetween the Holding Company, Gobind Sugar Mills Limited (a subsidiary company} and theit respective shareholders and creditors (‘the Scheme’). The Holding Company have submited the Scheme with BSE {formeriy known as Bombay Stock exchange) and NSE (National Stock Exchange of india Limited}, and awaiting approval ae of date, Post receipt of such approval, ihe Halding Company will file the application with the televant authorities, Tha Board of Directars of the Gebind Sugar Mills Limited have also accorded consent to the Schema vide their resolution dated 17 July 2020. Tha a@ppainted date of Amaigamation as per the Scheme is 1 April 2020 

8 In relation to ongoing iitigalions/disputes of ILGFS Security Services Limited (‘Clearing Member") with the Securities and Exchange Board of india, National Stock Exchange, National Securities Ciearing Corporation Limited and some of its trading members as on date, the regulators of India have frozen collaterals of Claaring Member which inter alla impacted the depos'tsicollaterais made by the trading mambers including one of the Subsidiary company, Zuar Finsery Limiled, amounting to INR $49.96 lakhs. Therefore. the aforesaid subsidiary company along with other trading members have filed 4 civil appeal with Hon'ble Supreme Court of India (SC), 

1 The Holding Company has investment (equity shares} arnounting to INR 5,193.34 fakhs in indian Furniture Products Limitad (IFPL), @ subsidiary company which is in the business of distribution and retailing of Fumiture and related items. The Holding Company has assessed the fulure projections of IFPL and basis the raview of currant situation and fulure prospacts of furniture business, an impairment oss on investments have been recognized in the unaudited standalone financial results for the quarter ended 30 June 2020 amounting ta INR 182.36 lakhs (quarter and year ended 21 March 2020; INR 3,689.53 lakhs), Further, goodwill al consolidation relating to furniture business amounting to INR 338.01 lakhs was fully impaired in the conscfidated financial results for the quarter and year endad 34 March 2020. 

41 Zuari Global Limited (the “Company’} had demorged its fertilizer undertaking to Zuari Agro Chemicals Limited (ZACL} with effect from 1 July 2044. The Company had, during the financial year ended 31 March 2017, based on Hon’ote High Court Order on demerger of fertdizer undertaking, {dentifed the amount of income tax paid or payable under protest pertaining fo fertiizer undertaking demerged inte ZACL. The Company had exchanged fetter of mutual understanding with ZACL. wherein, ZACL had paid such amount of tax paid or payable under protest by the Campany, As at31 March 2020, the Company had oulstanding advance from ZACL of INR 1,708.35 lakhs on this escount. 

During the quarter anded 30 June 2020, ZACL nas been awarded favorable order in fespect of cerlain incame fax matters relating to earlier years for which the Company had made certain income tax provisions on these matters amounting to INR 1,186.20 lakhs, prior to demerger of fertilizer undertaking, pursuant to this, no amount would be recoverable by ZACL from the Company on account of this matter. Accordingly, the Company has reversed the income tax provisions created in earier years and adjuatad the advance received from ZACL with income tax aasets, by INR 1,186.20 Jakhs. Tha same is shown under tax expense under current tax expense/{reversals) in the unaudited standalone and consolidated financlal results for the quarter ended 30 June 2020. 

12 The Holding Company had issued secured, ratad, listed, aon-converible debentures (NCD) during tha year ended 31 March 2020 aggregating to INR 31,000.00 lakhs comprising of two tranches. These NCDs are secured by way of fisted securitias and their asset cover is more than hundred Percentage of principal outstanding. 

13 Notes reproduced from the unaudited consolidated financial results of Zuari Agro Chericais Limited (an Associate of the Holding Company) for the quarter ended 30 June 2020: 

a) The Company is in the business of manufacturing and trading of various lypes of fertilizer products, in earlier periods, due ta significant delays in receipt of subsidies, drought like situation in key marketing areas led to deterioration of the Company's liquidity position alongwith slongation of the working capital cycle of the Company, Also, the Company was unabie to pass on the increase in the prices of the raw materials to the farmers whien contributed to the cash flow Mismatch and reduced financial Heibilily of the Company. These factors adversely impacted company’s cash flow, debt positions, delay in repayment of loans on contractual maturity date, recall of foans trom twa lenders dus to nen-mesting of covenant breach, downgrading of their rating to (GRA) D and prolonged shut down of 2s plants for different periods during (he previous year. 

With optimal working capital liquidation’ realization and in agreement with lenders on the Resolution pian, the Company has cleared aff the overdues with Banks / Financial institutions and have reduced its borrowings and ail accounts are standard with all lenders, All these helped upgrading of its credit ratings to (ICRA) B stable in Aprif 2020. 

During ihe current quarter, in this unprecedented COVID pandemic situation, the urea plant has been continued in-spite of non-avallability of bagging laborers. However, NPK A plant was intermittently closed and has commenced operations from August 17, 2020 and NPK 8 plant is under total shutdown, This is temporary impact due to COVID outbreak, 

abilities in tha normal course of business and thus material uncertainty will ba resolved due to 
18, angeing discussion with ather tenders for funding as fequired, expected advance from a 

y is fully rad in relation te the paymani of extemal 

The management believes that the Company will be able te realize its assets and discharge its i 
various steps Uridertaken, restructuting and sale of certain assets a8 explained in note 12 and 
Group Company against acquisition of assats, and future cash flow projections, the co of Company bell that the Comp 
debts payable by tha Company. 
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Zuan Global Limited 
Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403726, CIN-L668Z1GA1967P LCOOO1S? 
Notes to statement of unaudited standalone and consolidated financtal resutts for the quarter anded 30 June 2020; 

b) The Company is carrying @ receivabla of INR 19.49 crores for the period February 2013 and March 2013 on account of accrual of Subsidy income at higher rate in comparison to rate at which Subsidy is granted. However, as per the office memorandum dated April 16, 2018 issuad by the Department of Fertilizer, the Government has ex-post facto approved the subsidy paid on specific quantily of P&K fertilizer recelvad in the districl during February 2013 and March 2013 manths in different yaar since 2012-15 at the rates fixed for the next financial year which were tower than the rate approved by cabinet /CCEA for that year. The Company has represented to the Department of Fortilizer that the material moved in February 2043 and March 2013 was Parl of the approved movement plan of January 2013 and hence Nutrient Based Subsidy rates of 2013 should be applicable. The Company had filed wit petition at Hon'ble High Court of Delhi against Department of Ferfilizer to recover this amount. Pursuant to the court order the Court hearing was granted by DoF to prasent its claims and aiso submitted written representations, DoF vide their order dated September 29, 2019 had rejected the representation and submiasions by the Company. The Gompany has filed writ petition to the higher authority against the order passed by DoF and based on the legal assessment done by the Company, it is hopeful to reatize the aforesaid amount, hence, no provision has been nade in tha accounts. 

¢) Vide notification number 26/ 2018 dated June 13, 2018, the Government has amended the definition of “Net Input Tax Credit (/TC)’ for the purpese of GST refund on account of inverted duty structure with effect from July 01, 2017 {o include ITC avalled only on inputs which exckudas input services. The management has contested this amendment (both revospective and Prospective) at different levels of authorities including but not Bmited fo filing a writ patition in the Hon'ble High Court of Bombay at Goa in this regard, Basis legal view obtained by the management and also relying on orders of the High Court of Gujarat in raspect of another application of other companies on this matter, helleves that the refund / uflization in respect of tax paid on input Servicas would be available and that no liability including interest, if any, would arise from the same on tha Group. Consequently, as at June 30, 2020, the Company and tha Group has carried forward an amount of INR 96.26 crores and INR 125.08 crores, respectively as amount recoverable towards this malter. 

14 Note reproduced from the unaudited consolidated financial results of Zuari lnfraworld India Limited (a Subsidiary of the Holding Company) for the quarter ended 30 June 2020: 

&) Recoverable advances as at 20 June 2020 pald to a sub-contractor aggregating to Rs 2,248.49 [akhs (31 March 2020: Rs, 2,246.49 jakhs). The Managernent is in negotiation with that party for its recovery Including interest accrued Rs, 33.72 lakhs (31 March 2020: Rs, 43.72 lakhs) and is confident that this advance will be ultimately fully recovered by the Company or through ther companies of the Adventz Group. Hence, in the view of the Management no provision Is considered acessary at this stags. 
bh) The Company has made ad payments under Ihe Devel uM. Agi It to agencies which are entitied to certain percentage of income calculated in the manner Specified therein, The advance payments made aggregated tc Rs. 639.61 lakhs {31 March 2020 Re. 639.01 lakhs) and these will be adjusted in the year when the agency becomes entitled ta share of income as per the agreement. One of the operating craditers of ane of the Agency company has initiated corporate Insolvency resolution process against that Company, The management does not expect any significant effect of the same on its carrying balance and expects to edjust/recover the same in full and accordingly no adjustment is considered necessary at this stage and thase balances are subject ta confirmation from that party. 

¢) Notes reproduced from the consolidated financial statements of Zuari intra Middle East Limited, UAE (a wholly owned foreign subsidiary) for the year ended 31 March 2020 Which has been referred by the auditors of the forsign subsidiary in thelr review report for the quarter ended 40 June 2020. 
i. Impainnent of development workdn-progress 
“As no majar construction work activities are canied out during the year, the management has not considered appropriate to carry out a detaited valuation of development work ini progress as 

    
of 31 March 2020 by an external pr h valuer, The manag has decked to cary out pr hi valuation of development work in prograss after obtaining ravised spproval from authorities and post appointment of contractor which wit happen before the second quarter of the cusrent financial year 2020-24." 
il. Subsequent Event 
The existence of novel coronavirus (COVID-19} was confirmed in early 2020 and has spread across the glove causing disruptions to the business and economic activity. Since this a non adjusting avent, management has not adjusted the consolidated financial statements for the year ended 31 March 2020, As the situation is fluid and rapidly evolving, itis net practicable to Provide a quantitative astimate of the potential impact of this outbreak on the group." 

16 One subsidiary of the Group, Zuari Investments Limited, after the demerger of operation division, had applied for registration with Reserve Bank of India {RBl) as Non Deposit taking Systematically Important Core investment Company (ND-SI-CIC) undar saction 45- [A of the RBI Act vide application dated 25 March 2019. The management has respondad to clarification sought by the RBI. RBI had also issued notice to the subsidiary company asking for axplanation for delay in submission of application for which the subsidiary company has submitted its responses, The subsidiary company sought time for meeting with relevant officials in March 2020 to explain the matter, however, the matter got derailed due to lock down Imposed following spread of Corona Virus, 
The management is of the view that tha subsidiary company fulfills the requisite conditions for registration with RBI as ND-SI-CIC. The management of the subsidiary company is in the process of filing necassary responses with the RB! for obtaining the registration at the oarliost. The management is of the view that the impact of such non-registration is currently not ascertainable but is not expected to be material to the accompanying financial results. 

Far and an dehaif of the Board of Directors of 
Zuari Gfohal Limited 

bensove 
S$, Raghavan 

Managing Diractor 
DIN No. 00362585 

Place: Gunigram 
Bate: 7 September 2020 
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independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Zuari Global Limited 

1. 

Chartered Accountants 

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of 
Zuari Global Limited (‘the Company’) for the quarter ended 30 June 2020, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI fram time to time. 

The Statement, which is the responsibility of the Company's Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the accounting principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants Walker Chandiok & Co LLP is registered with limited 

liability with identification number AAC-2085 and its 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41 Connaught Circus, New Delhi, 
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Walker Chandiok &CoLLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), (Cont’d) 

5. We draw attention to Note 3 of the Statement which describes the uncertainties due to the outbreak of Covid- 
19 pandemic and management's evaluation of the impact on the standalone financial results of the Company 
as at the reporting date. The impact of these uncertainties on the Company’s operations is significantly 
dependent on future developments. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Reaistration No: 001076N/N500013 

Digitally signed 
@ by Tarun Gupta or 

» Date: Ae *, 
P’ 2020.09.07 iy" ea 
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Tarun vupla ‘GA fe} 
Partner ie 
Membership No. 507892 a 
UDIN: 20507892AAAABE4330 

Place: Gurugram 
Date: 7 September 2020 

Chartered Accountant:
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F +91 124 4628001 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Zuari Global Limited 

1. 

eeu senes Sd 

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of 
Zuari Global Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’), its associates and joint ventures (refer Annexure 1 for the list of subsidiaries, 
associates and joint ventures included in the Statement for the quarter ended 30 June 2020, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. 

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the accounting principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the 
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), to the extent applicable. 
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Walker Chandiok &Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. 

ypaiee 

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
accounting principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We draw aitention to: 

a) 

b) 

Note 3 of the Statement which describes the uncertainties due to the outbreak of Covid-19 pandemic and 
the management's evaluation of the impact on the consolidated financial results of the Group, its associates 
and joint venture as at the reporting date. The impact of these uncertainties on the Group’s operations is 
significantly dependent on future developments. 

The above matter has also been reported as emphasis of matter in the review reports issued by 
independent firms of Chartered Accountants on the consolidated financial results of an associate and a 
subsidiary for the quarter ended 30 June 2020. 

Note 14(a), 14(b) and 14(c) to the Statement and the following Emphasis of Matter paragraphs included in 
review report of the financial results of the Zuari Infraworld India Limited, a subsidiary of the Holding 
Company, reviewed by an independent firm of Chartered Accountants, vide its review report dated 17 
August 2020 which are reproduced as under: 

i) “We draw attention to Note XX of the accompanying unaudited financial results for the period ended 
30 June 2020 regarding the advances paid to a sub-contractor aggregating to INR 2,246.49 lakhs 
and interest accrued on the same for INR 33.72 lakhs in respect of which the Management is in 
negotiation with that party for its recovery. The Management of the Company is confident that this 
advance will be fully recovered and hence no provision is considered necessary at this stage” 

ii) “We draw attention to Note XX of the accompanying unaudited financial results for the period ended 
30 June 2020 regarding advance payment aggregating to INR 639.61 lakhs to an agent under the 
Development Management Agreement against whom Corporate Insolvency Resolution Process has 
been initiated by one of its operating creditors. The Management of the Company is confident that 
this advance will recovered / adjusted in full without any material adjustment and hence no provision 
is considered necessary at this stage.” 

iii) “We draw attention to Note XX of the accompanying unaudited financial results for the period ended 
30 June 2020 and the following Emphasis of Matter paragraph included in the independent auditor's 
review report on interim condensed consolidated statement of profit or loss and other comprehensive 
income for the quarter ended 30 June 2020 of Zuari Infra Middle East Limited, a wholly owned foreign 
subsidiary issued by the auditors of that subsidiary, which is relevant to our conclusion on the 
accompanying unaudited consolidated financial results, which is reproduced below: 

“Without qualifying our conclusion, we draw attention to notes XX and XX to the consolidated financial 
statements, for the year ended 31 March 2020 which state that there are no major construction work 
activities are carried out during the year and due to uncertainties associated with the impact of Global 
pandemic COVID-19, the management has not considered it appropriate to carry out a detailed 
valuation of development work in progress as of 31 March 2020 by an external professional valuer 
which will be carried before the second quarter 30 September 2020.” 
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Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

The consequent adjustments, if any, in the carrying value of the assets and equity deficit will be made upon 
competition of valuation as mentioned above.”” 

c) Note 13(a) to the Statement and the following paragraph on Material Uncertainty Related to Going Concern 
included in the consolidated financial results of Zuari Agro Chemicals Limited (‘ZACL’), an associate of the 
Holding Company, reviewed by an independent firm of Chartered Accountants, vide its review report dated 
3 September 2020 which is reproduced as under: 

“We draw attention to Note XX of the accompanying Unaudited Consolidated Financial results, which states 
that in addition to net current liability position as at June 30, 2020, there are some other factors indicating 
material uncertainty over timely discharge of its liabilities and its consequential impact on Holding 
Company’s ability to continue as a going concern. Note XX, also describes the mitigating factors considered 
by the management in its assessment, in view of which the Unaudited Financial Results of the Holding 
Company have been prepared under the going concern assumption.” 

d) Note 13(b) and 13(c) to the Statement and the following Emphasis of Matter paragraphs included in review 
report of the financial results of the ZACL, which are reproduced by us as under: 

i) “We draw attention to Note XX of the accompanying Unaudited Consolidated Financial Results, 
wherein the Holding Company is carrying a receivable of INR 19.49 crores in relation to the subsidy 
income accrued during the year ended March 31, 2013. Based on the legal opinion obtained by the 
Holding Company, the management believes that the amount is fully recoverable from the 
department of fertilizers. Pending settlement of the differential subsidy amount as more fully 
explained in note, the Holding Company has not made any provision in this regard in the Unaudited 
Consolidated Financial Results.” 

ii) “We draw attention to Note XX of the accompanying Unaudited Consolidated Financial Results, 
regarding Goods and Service Tax (‘GST’) credit on input services recognized by the Holding 
Company and a subsidiary based on the legal opinion obtained by the Holding Company and a 
subsidiary and reliance place on an order of High Court of Gujrat. The Holding company has also 
filed a written petition in the High Court of Bombay at Goa.” 

Our opinion is not modified in respect of above matters. 

6. We did not review the interim financial results of four subsidiaries included in the Statement, whose financial 
results reflect total revenues of INR 998.10 lakhs, total net loss after tax of INR 579.02 lakhs and total 
comprehensive income of INR 1,295.69 lakhs, for the quarter ended on 30 June 2020. The Statement also 
includes the Group’s share of net loss after tax of INR 3,194.85 lakhs and total comprehensive loss of INR 
2,909.66 lakhs, for the quarter as considered in the Statement, in respect of seven associates whose interim 
financial results have not been reviewed by us. These financial results have been reviewed by other auditors 
whose review reports have been furnished to us by the management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries / associates is based solely on the 
review reports of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

7. The Statement includes interim financial information of three subsidiaries and one branch of a subsidiary 
included in the Group, which have not been reviewed by their auditors, whose interim financial results reflect 
total revenues of INR 616.26 lakhs, net loss after tax of INR 96.32 lakhs and total comprehensive loss of INR 
115.17 lakhs for the quarter ended on 30 June 2020. The Statement also includes the Group's share of net loss 
after tax of INR 341.74 lakhs and total comprehensive loss of INR 101.66 lakhs for the quarter ended 30 June 
2020, in respect of 15 associates and three joint ventures, based on their interim financial information, which 
have not been reviewed by their auditors, and have been furnished to us by the Holding Company's 

Chartered Accountants 
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Walker Chandiok &CoLLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far 
as it relates to the aforesaid subsidiaries, associates, joint ventures and branch, are based solely on such 
unreviewed interim financial information. According to the information and explanations given to us by the 
management, these interim financial information are not material to the Group 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 
—_ Digitally signed 

f | by Tarun Gupta 
Date: 

if 2020.09.07 eo le 
17:42:00 (ay ve 

ay f +05:30 ( i 
Tari ' a 2) 
Partner Ss. ay 

Membership No. 507892 
UDIN: 20507892AAAABF 7254 

    

Place Gurugram 
Date 7 September 2020 
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Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure | 

List of entities included in the Statement 

Subsidiaries and step-down subsidiaries 

Zuari Infraworld India Limited 
Zuari Infra Middle East Limited, a subsidiary of Zuari Infraworld India Limited 
Zuari Infraworld SJM Properties LLC (Formerly known as SUM Elysium Properties LLC), a subsidiary of Zuari 
Infra Middle East Limited 
Zuari Management Services Limited 
Indian Furniture Products Limited 
Simon India Limited 
Zuari Investments Limited 
Zuari Finserv Limited 
Zuari Sugar and Power Limited 

. Gobind Sugar Mills Limited, a subsidiary of Zuari Investments Limited 
. Zuari Insurance Brokers Limited, a subsidiary of Zuari Finserv Limited 
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Joint ventures 

12. Zuari Indian Olitanking Private Limited, a Joint venture of Zuari Global Limited 
13. Forte Furniture Products India Private Limited, a Joint venture of Zuari Global Limited 
14. Soundaryaa IFPL Interiors Limited, a Joint venture of Indian Furniture Products Limited 

Associates 

15. New EROS Tradecom Limited, an associate of Zuari Investments Limited 
16. Zuari Agro Chemicals Limited, an associate of Zuari Global Limited 
17. Mangalore Chemicals and Fertilisers Limited, a subsidiary of Zuari Agro Chemicals Limited 
18. Adventz Trading DMCC, a subsidiary of Zuari Agro Chemicals Limited 
19. Zuari Farmhub Limited, a subsidiary of Zuari Agro Chemicals Limited 
20. Zuari Maroc Phosphates Private Limited, a joint venture of Zuari Agro Chemicals Limited 
21. Paradeep Phosphates Limited, a subsidiary of Zuari Maroc Phosphates Private Limited 
22. Zuari Yoma Agri Solutions Limited an associate of Paradeep Phosphates Limited 
23. Brajbhumi Nirmaan Private Limited, an associate of Zuari Infraworld India Limited 
24. Pranati Niketan Private Limited, an associate of Zuari Infraworld India Limited 
25. Darshan Nirmaan Private Limited, an associate Zuari Infraworld India Limited 
26. Rosewood Agencies Private Limited, a subsidiary of Brajohumi Nirmaan Private Limited 
27. Neobeam Agents Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
28. Mayapur Commercial Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
29. Nexus Vintrade Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
30. Bahubali Tradecomm Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
31. Hopeful Sales Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
32. Divine Realdev Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
33. Kushal Infraproperty Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
34. Beatie Agencies Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
35. Suhana Properties Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 
36. Saket Mansions Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited 

Branch 

37. Simon India Limited (KSA Branch) Ke Qy 
a 
oh fy ‘j 
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Walker Chandiok & Co LLP 
21st Floor, OLF Square 

Jacaranda Marg, DLF Phase Il 
Gurugram - 122 002 
india 

T +91 124 462 6099 T 

F +91 124 462 8001 
° 

The Board of Directors, 

Zuari Global Limited 

Jai Kissan Bhawan, 
Zuarinagar, Goa - 403726 

For the kind attention of Mr. R.S. Raghavan, Managing Director 

Dear Sirs, 

This is further to our communication dated 14 August 2020 regarding our intention to resign as auditors of Zuari Global Limited (the ‘Company’), Information from the auditor in the format as specified in Annexure A to the SEBI's circular CIR/CFD/CGMD1/114/2019 dated 18 October 2019 {the ‘Circular’) is annexed herewith. 
Accordingly, and in terms of the requirements of the Circular, we hereby express our inability to continue and tender our resignation from the office of statutory auditor of the Company effective today, upon issuing our review reports on the standalone and consolidated financial results for the quarter ended 30 June 2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

We take this Opportunity to reiterate our appreciation for the courtesies and co-operation extended to us by your organisation. 

Yours faithfully 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's vd 001076N/N500013 

\ 
N CON’ 

Neeraj Goel 
Partner 
Membership No.: 099514 

  

Place: Gurugram 
Date: 7 September 2020 

Copy to: Mr. Marco Wadia, Chairman - Audit Committee of Board of Directors, Zuari Global Limited 

Annexure A: Information from the Statutory auditor upon resignation. 
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Walker Chandiok &Co LLP 

Annexure A 

information from the Statutory Auditor upon resignation 

1. Name of the listed entity/ématerial-subsidiary: ZUARI GLOBAL LIMITED 

2. Details of the statutory auditor: 

R
o
 >
 

Name: Walker Chandiok & Co LLP 
Address: 21% Floor, DLF Square, Jacaranda Marg, DLF Phase il, Gurugram 122002, India 
Phone number: +91 124 462 8005 
Email: neeraj.goel@walkerchandiok. in 

3. Details of association with the listed entity-material-subsidiary: 

a. Date on which the statutory auditor was appointed: 28 September 2017 [date of the annual general meeting on which auditor was appolnted] 

Date on which the term of the Statutory auditor was scheduled to expire: From the conclusion of meeting as mentioned at (3a) above till the conclusion of its sixth 
annual general meeting. 

Prior to resignation, the latest audit report/limited review report submitted by the auditor 
and date of its submission: Auditors’ Review Report on the financial Results of the 
Company for the Quarter ended 30 June 2020 dated 7 September 2020 

4, Detailed reasons for resignation: Our discussion with management on the revised 
commercial terms did not fructify. 

5. In case of any concerns, efforts made by the auditor prior to resignation (including approaching 
the Audit Committee/Board of Directors along with the date of communication made to the Audit 
Committee/Board of Directors): Not Applicable 

6. in case the information requested by the auditor was not provided, then following shall be 
disclosed — Not Applicable 

a. 

b. 

Chartered Accountants 

Whether the inability to obtain sufficient appropriate audit evidence was due to a 
management-imposed limitation or circumstances be yondthe control of the management. 
Whether the lack of information would have significant impact on the financial 
Statements/results. 

Whether the auditor has performed alternative Procedures to obtain appropriate evidence 
for the purposes of audit/fimited review as laid down in SA 705 (Revised) 

Whether the lack of information was prevalent in the previous reported financial 
Statements/resuits. if yes, on what basis the previous auditfimited review reports were 
issued. 
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7. Any other facts relevant to the resignation: None 

Declaration 

1, We hereby confirm that the information given in this letter is correct and complete. 

2. We hereby confirm that there is no other material reason other than those provided above for 
resignation of my firm. 

Yours faithfully 

For Walker Chandiok & Co LLP 

   

Chartered Accountants 
Firm’s Registra on Ne.: 001076N/N500013 

rs 
Nao atl onl 6 

a 
Neeraj Gol a jl 
Partner Ye / ‘sf rage 

Membership No.: 099514 Sas” 

Date: 7 September 2020 

Place: Gurugram


