
ZODIAC-|RD-MK| LIMITED
CIN: L65910MH1987PLC042107

Regd off: 910, Parekh Market, 39-/.S.S.Road, Opp. Kennedy Bridge, Opera House, Mumbai 400004
Tel:022-23866471info@zocdiaclrdmkiltd.comweb:www.zrodiacircdmkiltd.com

The Listing Department
Bombay Stock Exchange Limited
Phiroze |eejeebhoy Towers
Dalal Street, Fort
Mumbai -400 001

Scrip Code No. 512587

28th June, 2021

The Secretary
National Stock Exchange of India Limited
Exchange Plaza, 5thFloor
Plot No-'C'  Block, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai-400051
Scrip Code: ZOD|RDMK|

Sub: Outcome of the Board Meeting held on 28th June, 2021

Dear Sir/Madam

The   Board  of  Directors  of  the  Company  at  their  Meeting  held  today  i.e.  on   Monday,  the
28th June, 2021, have considered and approved the Audited  Financial  Results of the Company
for the 4th Quarter and Year ended 31St March, 2021.

Attached  herewith  following  pursuant  to  Regulation  33(3)(d)  of the  SEBl(Listing  Obligation
and Disclosure Requirements)  Regulation 2015.

1)   The Audited  Financial  Results  for the quarter ended  and  the year ended  31St  March,  2021
along with the statement of Assets and Liabilities and Cash Flow statement as at  31St March,
2021.

2)   The Auditors' Report on Financial Result and
3)   Statement on Impact of Audit Qualifications (for audit report with modified opinion)

The meeting of the Board of Directors commenced at 4:00 p.in. and concluded at 5:35 p.in.

Kindly take the same on records.

Thanking you

For ZODIAC-|RD-MK| LTD

EZziii
|ayesh |ayantilal |haveri
Managing Director
DIN:  00020277
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ZODIAC-JRD-MKJ  LIMl1.ED
Notes to Financial Results -

1  Statement of Assets and Liabilities As at 31st March, 2021

Rs. In lakhs

Particulars AsatMarch31 2021 AsatMarch31 ZOZO

ASSETS

26.2511.36 28.50

(1)     Nob-current assets

(a)  Property, plant and equipment

(b)  Financial Assets

(i)  Non-Current Investments 183.06
(c) Deferred tax assets (net)

(d) Income tax Assets (net)(2)Currentassets 27.58 32.30
65.19 243.86

4,977.44 4,985.26(a)  Inventories

(b)  Financial Assets

(i)  Investments 293.68 375.78
(ii) Trade receivables 1,083.46 996.24
(iii) Cash  and cash  equivalents 66.42 207.42
(iv)  Bank balances otherthan  (iii) above 292.18
(v) Other financial assets 1.31 2.33

(c) Other current assets 12.16 8.11

6,726.65 6,575.14

TOTAL ASSFTS 6,791.83 6,819.00
EQUITY AND  LIABILITIES

517.72 517.72

Equity

(a)   Equity sharecapital

(b)  Other Equity 6,201.73 6,166.09
Total Equlty 6,719.4511.81 6,683.8115.14

Liabilities

|1)      Nan-current liabilities

(a) Provisions

(b)  Deferred tax liability (net) 3.49

11.81 18.63
(2)      Current liablliiies

51.49 95.38

(a)  Financial  Liabilities

(i) Trade payables

(a) total outstanding dues of micro enterprises and
small enterprises; and

(b) total outstanding dues of creditors other than
micro enterprises and small enterprises."

(ii) Other financial  liabilities 2.30 6.30
(b)   Provisions 5.91 2.90
(c) Other current liabilities 0.87 1,82
(d)  Current Tax  Liabilities  (Net) 10.16

60.57 116.S6
TOTAL EQUITY AND  LIABILITIES 6,791.83 6,819.00



zODiAc.mD"Ki LiM iiti>
Notes to Financial Results -

2    Statement of cash Flow

Partlculars                                                                       For the year ended

(Rs. In lakhs)Fortheyearended

March 31, ZOZ1 March 31, 2020
A.     CASH FI.Ow FROM OpERATiNG ACTlvmEs

26.14 71.08Profit/(Loss) before tax

Adjustments  to re(oncile profit before tax to net cash flaws :
Depreciation 2.31 3.43
Loss on sale of assets

Capital Gain
(139.56) (8.84)

DMdend from mutual fund and shares
(0.02) (0.14)

Change ln Fair Value of Investments throiigh  P & L 119.04 (39.77)
OPERATING PROFIT BEFORE WORKI NG CAPITAL CHANGES 7.91 25.76
Adjustments for movement ln Working Capital :
Increase / (Decrease)   ln Long Term Provlslons

(3.33) 1.70
Increase / (Decrease)  in Current  uablltles

(55.99) 1.02
(Increase) / (Decrease) ln Current Assets (374.61) (170.68)
Cash generated from operations

(426.02) (142.20)
Direct Taxes paid

(0.63) (11.22)
CASH Flow FROM OPERATING ACTIVITIES

(426.65) (153.`42)

8.      CASH Flow FROM  INVESTING ACTIVITIES

(0.06)

1.89

Purchase of f"ed assets and addition to Capital Work in Progress
Sale of Fixed Assets

(Purchase)/Sale of Investments 153.03
Dividend from mutual fund and shares 0.02 0.14
Capital Gain 132.66 8.84
CASH FLOW FROM  INVESTING ACTIVITIES 285.64 10.87

C.      CAsll  FLOW FROM  FINANCING ACTIVITIES

Dividend  Paid

Tax on distrl buted  profits

CAsll  FLOW FROM  FINANCING ACTIVITIES

NET (DECREASE)/INCREASE IN CASH  a CASH  EQUIVALENTS
(141.00) (142.55)

Cash and Cash equlvelents at the beginning of the period 207.42 349.97

Cash and Cash equivalents at the end of the period 66.42 207.42



zoDLACJRo-Mxi iwinD

Ni„.  . t® flnanclal Restilt! -

3  Other Income include galn on sale of mutual fund and shares af  Of Rs   o.97 Laths ancl Rs.132.66 Liiths for the quarter ancl year endecl 31/03/2021 respectively (Quarter

and year ended 31/03/2020 :  Rs. 2.90 Lakhe and  Rs  8.84  laths resoectively)

4  The l.lade  Payables Of the Company Includes a  vendor having outstar`ding tor more than 3 years amount Of Rs. 49,32,661/ as a` March 31, 2021. The vendor is `inder

Corporate lnsolvenc\/ Resolutlon Process from January 2018.11`e in.r`apment ol the Company is making aH  efforts to quantif\/ the amount payable to the vendor  Based

on the information with the manaBernent, the matter is per.ding befor. varous statuton/ Investigating authoritles.Ho\^/ever, the comi)ant/ has not received any claim.

Hence, in the opinlon Of management no impact has been gT`m in the financial statements in absence of the conflrmatlori of the vendor.

5  The Company has e>Iamined the possible effects that rna\/ arde frcm the Co\/ID-19 pandemic an the canvlng amounts of receivables. unbllled  revenues,  lrventry,

investments, rlght of use .ssets and intangfole assets. While estim.art the  pesible future uncertainties in the global economic condltlone because Of this pandemlc, the

Company, has used  internal ancl e)I.emal sources Of information inc!iiding credi` reports, economic forecasts and coneonsus estlmate5 from  market sources. The Company

has carried out sensltlvity anal\rsls on the assumptions usecl and based  c.r c`mnt estimates, expects that the carr`/ing amounts Of the aforementioned assets will be

realizecl. The Impact Of CO\/lD,19 on the Companv's financial rejuf=  may dtffer from that cstimatecl as at the date Of ap|.local Of these flnancial  results.

6  The Company is prinarily e"pgecl in the  b`islness Of diamoi`ds and .ccordinch/  there are ro separate reportable segments pursuant to lND AS-log -Operaung Segments

7  Figures for the eailler periods have been regrouped, reamnaed .nd r.c!assrfed wl*rcvei necessary to make them comparable with those Of the current perlod.

8  The figures for the quarter ended  31/03/2021 a 31/03/20Zo are tit bahrfing figures between the audited figures ln respect Of the full firmclal year Z020-21 and 2019-20
and the iJul)llshed unaudited year to cl@te figures up to tl`c third qLia/tEr er`ded  31/12/2020 & 31/12/2019 respectively.

9  The Statutory Audltors of the Compeny have conducted audit of the financ-I  results far the year ended  March 31,  2021   pursuant to the requlremerit of Regulatton 33 Of

the SEBl (LODR) Regulatton§, 2015 and  have given an  unmodlfied ofm.on ,n drp report

ro The formats foi unaudited quarterly resillts ls ®S prescribecl under Seal s and.r aR/CID/CND/15/2015 dated November 30, 2015. -i modified to comply wlth the
requirements of SEBl's Circular dated July S,  2016.

11  The SARS{oV-2 virus responslbl. foi COVID-19 continues to 5pe.a across th. globe and India. on  March  11, 2020, the CoVID-19 outbreal was declared . glotial i]andemlc
by the World Health ongani!atlor`.  On  March 24,  2020, the lndL]n gotr-nt anrourtcecl a strict 21rday lockdown which was further extencled iiritll May 31, 2020 across

the courrtry to contain the sp.e@d Of the virils.  On May  so,  202o the  Cinr~i`t anrrouneed a  phased  reopenlng Of certain activities outslde spe{ifiecl contalnment zones,

while the  lackdown was extended to June 30,  2020 in such contanitent tor-s  Some of the States further ext.nded the  lockdown to July 31,  2020,

Tlie Impact of COVID-19, includlng changes ln customer beha\rto\Ir and  pandemic (ears, ds well as restrictions on buslness and  individual activities, has led to slgnificant

volatility ln global and Indian financial  maiket! and a Sigruftcant clecrcas. iii global .nd  local economlc activity, which may perslst even after the restrictions related to the

COVID-19 outl.re®k are liftecl. The operational difficuroes {.ced due to lockdo`irn were mitigated  by technologlcal solutlons ln terms Of 'work from home'.

The ietail  Industry a! a whole has been advcisely impacnd  by the spead Of  COVID-19 and consequently the lcekdo\^/n resultlng out Of lt. The Company has faced

5lgniflcarit hand wlnds due to COVID-19 which have Imp.ded the operaoor`s ol the Company adversely ln the year end.d  March 31, 2021. Thls unprecedented disruptlon

has had a negative Impact on the quarterly peiformance and cont]nue to iji`pact the  business .nd fimanclal results.  In this crisls, our priorities are to protect the employees

and thelr families from COVID.19.

The Coitipany belives that the  pandemic i! rrot likely to .mpact the c.nylng value oJ assets. The Comi]any continues to closely monltor the development and  possible .ffect

that may result tram the current pandemic on  its financial pasitron,  lqurdrty and operations and  is actrvely working to minimue the impect of this unpr.cedented sltuatton.

A3 the slfuation is coniniously evolving, the eventual Impact may be d-rfferen` from the estlmates macle ai Of the date ol aiaproval Of these financial  resiilt!.

12  ln the wake Of economlc ui`certaluties .nd the disrupt]one c.used due to CCJVID-19 pendeii`ic. the Board Of Directors felt that lt would b. I)rudent to con5€rve our

resources ln order to meet unforeseen contingeneies. Therefore, the Ba]rd  of Dir.ctois does not recommencl any divldend fo. the  Firuinelal year 2020-21.

13  The lncllan Parliament has approvecl the Code on Sac.al S.curity.  Z020 whcli woiild  imFract the contrlbutione by the Company towards Piovident Fund .nd Gratuity. Tl1®

effective date from whlch the changes are applicable is yet to be  nat]fied and the final rules are yet to  be framed. The Company wlll ca.ry out an evaliratlon of the Impact

and  red)rd the sdine in the finencial statements in the  period  in which the Cede becomes effective and the  related  rules are  published.

14  Th. financl@l results for the year ended  31/03/2o21  have been crtracted from th. .udited standalone financial statements prepa.ecl in accordance with the  Indian

AccountingStand.rds(lnd-AS)asprescribedunderSection133oftheCompaniesAct,2013ieadwithRule3OftheCompanies(lndianAccountlngStandards)flule8,2015

and  relevant amendment rules thereafte.. Tliese 3tandalone fimar`aal  results have  been r.viewed  by th. Audit Committee and thereafter approved by the Board of

Place: Mumbai

Date: 2806-2021

For and on behaff Of Board Of oLtectors

zODiAc iRD Mro iiMITED

(JAYESH  J JHAVERl)

Managing Director

D,NNO.asjfoa77



CHOKSHI & CHOKSHI LLP
Chartered Accountants

Independent Auditor's Report on Audit of Financial Results

To The Board of Directors of
ZODIAC JRD  MKJ  LIMITED

Qualified Opinion

1.     We  have  audited  the  accompanying  annual  financial  results  of ZODIAC  JRD  MKJ  LIMITED  (`the

Company") for the year ended March 31, 2021 ("the financial results"), attached herewith, being
submitted  by the  Company  pursuant to  the  requirements  of Regulation  33  of the  SEBl  (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations')

ln  our opinion and to the  best of our information and according to the explanations given to  us,
subject to the effect of the matter described  in the  Basis of Qualified opinion  paragraph  below
theses financial results:

a)    are  prepared  in accordance with the  requirements of Regulation 33 of the  Listing Regulations in
this regard; and

b)    give true and fair`view in conformity with the applicable Indian Accounting Standards (Ind As) and
other accounting principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter and the year ended March 31, 2021.

Basis for Qualified Opinion

2.    We  draw  attention  to  Note  4  to  the  financial  results,  wherein  the  Company  has  not  received
confirmation from one of the vendor having outstanding balance of Rs. 49,32,661/-for more than
3 years. Due to  nan-availability of confirmation of balance, we are unable to quantify the impact,
if any, arising from the same.

3.      We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  ("SAs")  specified  under
section  143(10)  of  the  Companies  Act,  2013.  Our  responsibilities  under  those  Standards  are
further described in the 'Auditor's Responsibilities for the Audit of the financial results' section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the  Institute  of Chartered  Accountants  of India  ("lcAl")  together  with  the  ethical  requirements
that are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder,  and  we  have  fulfilled  our  other  ethical  responsibilities  in  accordance  with  these
requirements  and  the  Code  of  Ethics.  We  believe  that  the  audit  evidence  we  have  obtained  is
ufficient and appropriate to  provide a  basis for our opinion.

Chokshi & Chokshi  LLP is a Limited Liability Partnership with  LLP Begistration No. AAC-8909
I-i--r`__L_..:.  Ir`I  rl.J~     A.^ .,-. I  [1-^.   D^^r,^`,:,13^^A   ^^`.,-I:-T-nl;   nff L<amr`c  r`r`rnar   ^^ili



Emphasis of Matter

4.     We  draw  attention  to  Note  11  of  the  accompanying  financial  results  which  describe  the
uncertainties and impact of COVID-19 pandemic on the operations of the Company.

Our opinion  is not modified in respect of these matter.

Responsibilities of Those Charged with Governance for the Financial Results

5.     These  financial  results  have  been  prepared  on  the  basis  of the  annual  financial  statements.
The  Company's  Board  of Directors  are  responsible  for the  preparation  and  presentation  of
these financial results that give a true and fair view of the net profit and other comprehensive
income  and   other  financial   information  of  the  Company  in  accordance  with  the   lnd  AS

prescribed under Section  133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted  in India and in compliance with Regulation 33 of the

Listing  Regulations.  This  responsibility  also  includes  maintenance  of  adequate  accounting

records  in  accordance  with  the  provisions  of  the  Act  for  safeguarding  of the  assets  of the
Company  and  for  preventing  and  detecting  frauds  and  other  irregularities;  selection  and
application  of  appropriate  accounting  policies;  making  judgments  and  estimates  that  are
reasonable and  prudent; and  design,  implementation and  maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results
that give a true and fair view and are free from material misstatement, whether due to fraud
or  error,  which  have  been  used  for the  purpose  of preparation  of the  standalone  financial
results by the Board of Directors of the Company, as aforesaid.

6.     In  preparing  the  financial  results,  the  Board  of  Directors  are  responsible  for  assessing  the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern  and  using the going concern  basis of accounting  unless the  Board  of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The  Board of Directors of the Company are  responsible for overseeing the financial reporting

process of the Company.

Auditor's Responsibilities for the Financial  Results

7.     Our  objectives  are  to  obtain  reasonable  assurance  about  whether the  financial  results  as  a
whole are free from  material  misstatement,  whether due to fraud  or error,  and to  issue an
auditor's report that includes our opinion.  Reasonable assurance is a  high  level of assurance,

but  is  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  will  always  detect  a
material  misstatement  when  it  exists.  Misstatements  can  arise  from  fraud  or error  and  are
considered  material if,  individually or in the aggregate, they could  reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.



8.     As  part of an  audit  in accordance  with  SAs,  we  exercise  professional judgment and  maintain

professional skepticism throughout the audit. We also:

•     Identify and assess the risks of material misstatement of the financial results, whether due

to  fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and
obtain audit evidence that is sufficient and appropriate to  provide a  basis for our opinion.
The  risk of not detecting  a  material  misstatement  resulting from  fraud  is  higher than  for
one  resulting  from  error,  as  fraud  may  involve  collusion,  forgery,  intentional  omissions,
misrepresentations, or the override of internal control.

•    Obtain an  understanding of internal  control  relevant to the audit  in order to design  audit

procedures that are appropriate  in the circumstances.  Under Section  143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

•     Evaluate  the   appropriateness  of  accounting   policies   used   and   the   reasonableness  of

accounting estimates and  related disclosures made by the management.

•     Conclude  on  the  appropriateness  of  management's  use  of  the  going  concern  basis  of

accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty
exists  related  to  events or  conditions that  may  cast  significant  doubt  on  the  Company's
ability to continue as a going concern.  If we conclude that a material uncertainty exists, we
are  required  to  draw  attention  in  our auditors  report  to  the  related  disclosures  in  the
financial   results   or,   if  such   disclosures  are   inadequate,   to   modify   our   opinion.   Our

conclusions  are  based  on  the  audit  evidence  obtained  up  to  the  date  of  our  auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

•     Evaluate the overall  presentation, structure and content of the financial  results,  including

the  disclosures,  and  whether  the  financial  results  represent  the  underlying  transactions
and  events in a manner that achieves fair presentation.

We communicate with those charged with governance  regarding, among other matters, the

planned  scope and timing of the audit and  significant audit findings,  including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant  ethical  requirements  regarding  independence,  and  to  communicate  with  them  all
relationships and other matters that may reasonably be thought to bear on our independence,



Other Matter

9.     The  financial  results  include  the  results  for  the  quarter  ended  31St  March  2021  being  the

balancing  figure  between  the  audited  figures  in  respect  of  the  full  financial  year  and  the

published  unaudited year to date figures  upto the third  quarter of the current financial year
which were subject to limited  review by us.

For CHOKSHl  &  CHOKSHI  LLP

Chartered Accountants

Partner
M.  No.155778

U D I N :  21155778AAAAO H6835

Place:  Mumbai

Date:  28th June, 2021



Statement on Impact of Audit Qualiflcations for the Financial Year ended March 31, 2021
rsee ReEulation 33 / 52 of the SEBI rLODRl rAmendment) Regulations, 2016T

I Sl. Particulars Audited Figu res Adjuste d Figures
No. (as reported before (audited figures after

adjusting for adjusting for qualifications)
qualifications)in Lacs in lacs

1 Turnover / Total income 898.25 89_8.25
2 Tot:al Expenditure 873.68 •`     873.68

3 Netprofit/rLossl 34.48 34,48
4 Earninf!s Per Share •        0.67        , 0.67  y
5 Total Assets 6791.83 6791.83
6 Total Liabilities 72.38 72.38
7 N et Worth 6719.45 6719.45
8 Any other financjal item(s) (as felt

appropriate bv the managementl
Aud it Qualification reach audit qualification separatelvl :
a.     Details of Audit Qualification: In absence of vendor confirmation of Rs. 49,32,661/-as referred in Note 4

to the financial result which are outstanding for more than 3 years. Due to non-availability of balance
c.onfirmation, we are unable to ciuantify the impact, if any arising from the same

b. Tv|.e of Audit Qualification : Qualified Opinion
c. Frequency of qualification: First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management.s Views:
Impact: not ascertainable
e. For Audit Oualificationfsl where tlte imi)act is not quantified bv the auditor:

ril ManaEement's estimation on the imt)act of audit qua]ificatiom Not  ascertainable
(ii) If management is unable to estimate the impact, reasons for the same: The Trade payables of the
Company includes  a  vendor  having  outstanding for  more  than  3  year amount of Rs.  49,32,661/-  as  at
March 31,  2021. The vendor is under Corporate insolvency Resolution  Process from  |anuary 2018. The
maiiagement  of the  c;ompany  is  making  all  effol.ts  to  quantify  the  amount  payable  to  the vendor.  The
matter  is  pending  before  various  statutory  investigating  authorities.  However ,  the  company  has  not
received  any  claim.  Hence,  in  the  opinion of  management  no  impact  has  been  given  in  the  financial
statements in absence of the confirmation of the vendoi..
riiil Auditors' Comments on (i| or (iil above: No further comment
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