ZODIAC

30" May, 2022

National Stock Exchange of India Ltd., | BSE Limited,
Exchange Plaza, Corporate Relationship Department,
5th Floor, Plot No. C/1, G Block, First Floor, New Trading Ring,
Bandra Kurla Complex, Rotunda Building, P.J. Tower,
Bandra East Dalal Street,
Mumbai - 400051 Mumbai - 400001
Scrip Code : ZODIACLOTH Scrip Code : 521163
Dear Sirs,

Sub: Outcome of the Board Meeting held on 30t May, 2022

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we would like to inform you that the
Board of Directors of the Company has at their meeting held on 30" May, 2022
interalia considered, approved/taken on record the following:

a.

The Audited Consolidated and Standalone Financial Results of the
Company for the Fourth Quarter and year ended 315t March, 2022.

Independent Auditors Report on the Consolidated and Standalone
Financial Results of the Company for the year ended 315t March, 2022
with unmodified opinion.

The Board of Directors of the Company have not recommended any
Dividend for the year ended 315t March, 2022.

The Board of Directors of the Company have decided to convene the 37t
Annual General Meeting of the Company on Friday, 16" September, 2022.

The Board of Directors have approved the re-appointment of Mr. S. .
Noorani as the Managing Director of the Company for a period of 3 years
i.e. 1% March, 2023 to 28" February, 2026 and the remuneration payable
to him, subject to the approval by the members at the ensuing 38" Annual
General Meeting of the Company.

In terms of Regulation 33(3)(d) of Listing Regulations (as amended) and in
compliance with SEBI Circular CIR/CFD/CMD/56//2016 dated May 27, 2016
attached is the Declaration duly signed by the Vice Chairman & Managing

Director of the Company.
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ZODIAC

The Board meeting commenced at 4:00 p.m. and concluded at 8:30 p.m.

We request you to kindly take the above on record.

Thanking you,

de)
N " (1\’ it "F’)A\
Kumar lyer \

Company ! retary \\\2 2
Membership No.: A9600 ==

Encl: As above
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ZODIAC

Annexure A

Brief details, as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 read with the SEBI Circular dated
September, 2015, with respect to the re-appointment of Mr. S. Y. Noorani as
Managing Director of the Company are as under:

Sr. Particulars Disclosure
No.
1 Date of Birth 15-03-1963
2 Date of Appointment 14-05-1993
<3 Director Identification Number 00068423
4, Qualification ‘Bachelor of Commerce
2 Expertise in specific functional | Industrialist with expertise in setting
areas up and upgradation of
manufacturing facilities. Presently
overseeing the Company’s
operations, product design,
manufacturing, sales and
marketing.
6. Directorship held in other Public | None
Companies
1. Membership/Chairmanship of Audit | None
and Stakeholders’ Relationship
Committee in  other Public
Companies
8. Relationship with Directors Brother of Mr. A. Y. Noorani
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STATEMENT OF CONSOLIDATED FRMAN CJAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH X, 2022

&

5t |
v |
t  JRevenue From Operations
Il jOther inceme Nate (f) and {g) below]
il JTotal k (1)
v |EXPENSES
Cost of materials consumed 1,688 1.4c1 956 4,948 3,384
Purchase of stock-n-irade 42 28 112 101 136
Change & inventories of finished goods, work-In-progress and steik-in-trade 101 (28} 324 499 als
Employee benefits axpense 1,639 968 983 3,767 3,863
Finance oasts 135 158 2e5 617 304
Depreciation and amortization exgense 437 453 480 1,857 2,339
Crther espenses 1,327 1,709 1,264 5,193 4,287
Total @spenses (V) 4,840 4,685 4,434 16,982 15,728
v_|Profit/ (Less) before tax (U - v} {631} 581 (562) [1L645) (2.877)
Vi [Tax Expense / (Credit):
(Carrent tok - " & 113 13
Deferred tax 2t (18} (28} (135} (148)
Taxﬂectufeeﬁier vears 5 - |4} 13 %
Vit |Profit / (Lass) for the period (V - V) {657) 539 (530) (16571 (2,938
Vill jOther comprehensive incoma
H{2) (i) termns that witl not be reclassified to profit or loss
- Remeasurements of net defined benefit plans 44 {21) 73 23 73
- Equity Instruments through Dther Comprehensive incame 327 134 3 556 52
{ii} Iicome tax velating b2 items that will not be reclassified w prafit of loss pus] (10} (22 (201 {22)]
(8) (i) Hems that will b2 rectassified to profitoe loss ‘
- Bebt instruments through Qther Comprehensive tome {32) - = (221 -
- Net gainsfllosses) on cash fiow hedges [19) 18 (18) 3 BS
- Forelgr Currancy Transiatich Reserve 37 8 15 110 27
{il} (ncoma tax relating ta itesms that will ba reclassified to prefit or loss ) (S (171 (3) {30)
Total dthee comprehensive income 372 125 e4 658 341
| 1x_[Total comprehiensiye Income for the period (il + Vill) {285) 724 { 1979) (279
X |Prefit/ (Lass) attributable to:
Owners of the<ampany 3] 589 {530)| [1,637) {2,918)
Non Controﬂir! interest = = > .
| X1 |Other comprehensive incoms attributable to:
Owners of the€ompany 372 125 E4 £58 142
Non Coetroliing interest - - - - -
Xt [Total comprehensiva income attributable to:
Ownery of the Company {285) 74 {848) [579) (2,787)
Nor Controliing Intarest - - - - -
Xl |Paid -up equity share capital {Face vaitte Rs. 10/-per share| 2478 2,476 2,476 2,476 2,476
«v JOther Equity 22,153 23,137
XV |Earnings / [Loss) per share (EFS) {not anaualized) {w Rs)) ¥
(1) B:‘sf 5 O‘-}Se Qnaftered ACCO {2.65) 242 [2.35) (6 61) {13.04)
(2) Dilted ) @‘ﬁ W b~JY, (2.55) 2.2 {2.35 __(e85Y) {13.04)




ZODIAC CLOFHING COMPANY LIMITED

NOTES TO COMSOUDATED FINANCIAL RESULTS FOR THE QUARTER ANP YEAR ENDED MARCH 31, 3022 e

2)

k)

<

d)

e

h}

The sbove consolidated financial resuits are prepared in compliance with indizn Accounting Standards (“Ind AS®) as notified under section 123 of the Compahies Act, 2013 [“the Ac”} [Companies {indian Ascountmg Standards)
Rules, 2015), as amended,

The consolidated financial results for the quarter and year ended March 31, 2022 ('the Statement’) were reviewed by the Audit Committee and ag proved by the Board of Dirpctbrs of Zediac Clothing Company Limited ('the
Company'y at their meeting held on May 30, 2022

The consolideted fnancial results ingludes the results of subsidlary corpanias wiz, Zodiac Clathing Company SA., Zodiac Cothing Co. (UAE) LLC, Zodiac Clothing Bangladesh Limited, and Zadiac Clothing €ompany inc.
{incorporated an b ay 11, 2021) {the Zompany and its subisidiaries together referred to as 'tha Grmup!)

Thie figura¢ for the rast quarter are tha balancing figures b dited figures in respect of the full financial year and the uraudited published year to date figures up to third quartar of the financial year.

The Growp is exdusively engaged in the business of dlothing and cinthing aceessories, This in the context of indian Accounting Staadard {Ind AS 108) "Operating Segments”, constrtutes ane single operating segment.

The Ministry of Corporate Affairs vide notification dated :uiy 24, 2020, issued an amendment to Ind AS 116 - Leases, by insarting a practical expedlent for * Covid- 19-Related Rent Concessicns” and vide notificatior dated June
18, 2024, extendec such prartical expedient upte June 30, 2022, Pursuant to the said amendment, the Group has applied the practical expedient with effect from April 01, 2020 in respact of lesses, where hegotiations have
been completed, by accounting the unconditional rent cancessions in "Other Income”. Furthe®, gain on termination / temeasurement / modification of lease contracts has also been recognised in *Other hoome”

The amouat includad n the “Other income” are as follows:

el

Covid-19 refated rent concessions

Gain on tarmination / femeasurernent/ medification of lease contracts 12 9 24 170 615
Total 71 B85 22 523 1767

il A £ 3 smber 3L 2021

{Neat gain on fair vatue / sale of fi

& fau t of
nancil assetr measurad at far value through profit of 180 1,198 an 1,628 554

loss

The State Governmerit authorities had imposed various restrictions to comtral the spread of COVID- 19 pandemic during the year which had impacted the operations of the Group, however, with the subsequent easing of
restrictions by Stats government authorities, the Group's activities [inchuding retail stares) have since been fully operational.

The Group's Managament has done an assessment of the current situatian (including the liquidity position after taking Into tonsideration continuing cost reduction measures, available investments, sy, rplus funds with the
Group, ndrawn bank facllities etc.). and camvying value of all its assets and liabilities as at March 31, 2022, and concluded that there are no materlal adjestments required in tha consolidated financial resuits. Howsver, the
impact atsessment due to COVID-19 13 a continuing pracess and the Group will continue to manitor any material changes as tha situation evalves.

Previous period figures have been re grouped / re-classified wheraver necessary, to confarm to curtent period's classification in o«der to comply with the requirements of the amended Schedule IIf to the Companies Act, 2013
effective 15t April 2021,

Refar Annexures 3 and 2 for Statement of Conselidated Assets and Liabikilizs ahd Statement of Consolilated Cash Flpws raspective ¥

5. Y. NOORAN|
¥ice Chalrman & Managing Director

Place : Mumbal
Date : May 30, 2622

21275480
Mumbai




ZODIAC CLOTHING COMPANY LIMITED Annexure -1

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2022

| | ASSETS
1| Non-current assets ‘

Property, plant and eguipment 9,275 9,955
Right-of-use assets 1,899 3,858
€apital work - in - progress 262 128
Investment properties 1,128 1,132
Imtangible assets 152 162
Financial assets

- Investments 4,515 3,001

- Loans 1,174 -

- Others financial assets 1,128 1,148
Deferred tax assets {net} 1,565 1,565
Non - Current tax assets (net) 1,079 1,050
Other non - current assets 542 655

2| Qurrent assets
Inventories 6,928 7,653
Financial assets

- Investments 166 | 621

-Trade receivables 2,161 1,794

- Cash and cash equivalents 893 1,723

- Bank Balances other than cash and cash equivalents 40 45

- Loans 5 1,270

- Other financial assets 128 274
Current tax assets {net) - 235
Other current assets 2,844 2,150
TOTAL ASSETS 36,285 38,499

Il | EQUITY AND LIABILITIES
1| Equity
Equity share capital 2,476 2,476
Other equity 22,158 23,137
2| Uabilities

Non-current tlabilities
Financial liabillties

- Borrowings 536 813

- Lease Liabilities 1,782 3,089

- Other financial liabilities 29 23

Provisions 9 5

Deferred tax labilities 429 541

Other non-current liabilities 22 | 36
Qurrent Hiabilities
Financial liabilities

- Borrowings 4,210 3,579

- Lease Liabiiities 787 1,503

- Trade payables .

ta) total outstanding dues of micro enterprises and smalt enterprises; and 35 54

{b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,805 2,276

- Other financial liabilities 100 134

Pravisions 97 &9

Other current liabilities 810 744

TOTAL EQUITY AND LIABILITIES i 36,285 38,489

C‘hartored AC ountants
'. '; - ,\:J’l




ZODIAC CLOTHING COMPANY LIMITED Annexure - 2
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

FROM OPERATING ACTIVITIES:

Loss befors tax (1,648) (2977)
Adjustments for:
Depreciation and amortization expenses 1,857 2,339
Finance costs 617 S04
Net Unrealised exchange gain on foreign currency transiation / transaction (33 13Q)
Dividend Income (8) {10}
Rent income {203) {140)
Unwinding of discount on security deposits (59) (78)
Interest income (102) {19}
Net gain on fair value / sale of financial assets measured at fair value through profit or loss {1,638} {554)
Allowance for doubtful debts, loans and deposits 15 -
Bad debts, loans, advances, depasits etc. written off 32 266
Covid-19 related Rent Concessions {353) {1.152)
Gain on termination / remeasurement / modification of |ease contracts {170) {615}
Net Loss on sale/discard of property, plant and aquipment 73 192
Operating loss hefore warking capital changes {1,618)| {1,874
Adjustments for:
{Increase} / Decrease in trade and other receivables (463) 476
Decrease in inventories 765 1,130
Increasa / (Decrease) in trade and other payable 653 (547)
Increase in provisions 50 27
(619) {788}
Less: Direct taxes {paid) / refund received (net) 80 {70)
Net cash used in operating activities {539) ] {858)
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceeds of property, plant and equipment 8 38
Interest recelved 10 15
Rent Receivad 108 244
Sale proceeds of nen-current investments 333 396
Sale proceeds of current investments (Net) 474 -
Dividend received 8| 10
Proceeds of Sale of Investments in Subsidiary (sold in earlier year) 40 523
Loan received back 61 95
Proceeds from Term Deposits (Net) 1 231
1,134 1552
Qutflows
Purchase of property, plant and equipment/ intangible assets (364) {153)
Purchase of current investments (Net) - (425)
Purchase of non-current investments 1104} {159}
(468} (737)
Net cash generated from investing activities 666 815
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds from issue of equity shares (including securities premium) / share warrants - 2,500
Praceeds from nan-current borrowings - 1,095
Proceeds towards loan from directors 378 -
378 3,595
1Outflows |
Repayment of nan-current borrowings (19) (2,014)
Repayment af current borrowings {Net) {6) {738}
Payment of principal portion of lease liabllities (675) (77
Interest paid on lease liabilities (271) {478)
Interest paid on others {364} 1448)
! (2,335 {3,755}
Net cash used in finandng activities (95 {160)|
Net decrease In cash and cash equivalents {830) (203)
Add : Cash and cash eguivalents at beginning of the periad 1,723 1,826
|Cash end cash equivalents at end of the period 893 1,723
Nor-cash financing and investing actlvities =
- Acquisition of right-of-use assets ' 53 342




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the consolidated annual financial results of Zodiac Clothing Company Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”), (Refer note c to the consolidated annual
financial results) for the year ended March 31, 2022 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’).

2. Inour opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements of the subsidiaries, the aforesaid consolidated financial results:

69)] include the annual financial results of the subsidiaries “Zodiac Clothing Company S.A.,
Zodiac Clothing Company (U.A.E) LLC, Zodiac Clothing Bangladesh Limited and Zodiac
Clothing Company Inc.

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of net loss and other comprehensive income and other financial information of
the Group for the year ended March 31, 2022 and the consolidated statement of assets
and liabilities and the consolidated statement of cash flows as at and for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results’ section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Chartered &:countants
sy \(’}
%) &Nom7muwmﬁf

o .
* Mumbal
Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco [T Park; Nesco Complex, Gate No. 3

Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page 2 0f 4

Emphasis of Matter

4.

We draw your attention to Note (h) to the consolidated financial results, which explains the
uncertainties and management’s assessment of the financial impact due to restrictions and other
conditions related to Covid-19 pandemic, for which a definitive assessment of the impact in the
subsequent period is dependent upon circumstances as they evolve. Our opinion is not modified
in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5.

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information of the Group
and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group is responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group is responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

\,\j'”'N MAC - 5004
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page 3 of 4

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 14 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 7

8 Chartereg A%
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page 4 of 4

Other Matters

12,

13.

14.

We did not audit the financial statements of four subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 3,635.26 lakhs and net
assets of Rs. 3,079.27 lakhs as at March 31, 2022, total revenues of Rs. 720.32 lakhs and total
comprehensive income (comprising of loss and other comprehensive income) of Rs. (69.52)
lakhs for the for the year ended March 31, 2022 and net cash outflows of Rs. 774.76 lakhs for the
year ended March 31, 2022, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 11 above.

Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

The Financial Results include the results for the quarter ended March 31, 2022, being the
balancing figures between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year, which
are neither subject to limited review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with the stock exchanges. These results are based on and should be read
with the audited consolidated financial statements of the Group for the year ended March 31,
2022 on which we have issued an unmodified audit opinion vide our report dated May 30, 2022.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

t/L“’"
s

=

Sachin Parekh

Partner
Place: Mumbai Membership Number: 107038
Date: May 30, 2022 UDIN: 22107038 AJWQKU4007



ZODIAC CLOTHING COMPANY LIMITED
Regd. Office: Nyloc House 254, §-2 Dr. Annie Besant Road, Worli, Mumbai 400030

Tel : 022-66677000, Fax : 022-66677279, Website : www.zodiaconling.com, Email Id : cosecy@zoidiacmtc.com

CIN: L17100MH1984PLCD33143

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

JRevenue From Operations 3951 3,536 9,995
il jother Income [Refer Note (e} and (f} below] 308 1,385 3,354
11l [rotal Income [+11) , 4,259 5,322 13,249
IV JEXPENSES
Cost of materials consumed 1688 1,401 9536 4,948 3,384
Purchase of steck-in-trade - 29 109 49 114
Change in inventories of finished goods, werk-in-progress and stock-in-trade 178 £ 307 680 814
Employee benefits expense 1033 958 975 3,740 3,838
Finance costs 136 155 205 617 a4
Depreciation and amortization expense 431 446 483 1,820 2,306
Dther expenses 1374 1,680 1,347 5,082 4,206
Total expenses {1V} 4,840 4,722 4,383 16,946 25,566
vV  |Profit / {Loss) before kax {11! - IV) (581} 600 {535) (884) {2,317)]
Vi |Tax Expense / {Credit):
Current tax c - . 113 113
Deferred tax 15 {15) {29)| (23) (35)
ITax in respect of earlier vears 3] - {4) 14 (4)
Vil [Profit / {Loss) for the period (V - Vi) (602) 615 (502) (988) (2,391]}
Vil jother comprehensive income
(&) (i) itams that will not He reclassified to profit or loss
- Rermeasurements of net defined benefit plans 44 (21) 73 38 73
- Equity Instruments through Other Comprehensive income 300 148 39 555 52
{ii} Incarne tax relating to items that will not be reciassified to profit or loss s} {10) {12) [20) (12)
(B} {i} Iitems that will be reclassified to profit or tess
‘ - Net gains/flosses) on cash flow hedges (19) 18 7 g 110
(ii} Income tax relating to items that will be reclassified to profit or loss £ (5) {17) 13) (30)
Total other comprehensive income 340 131 30 580 193
1X |Total comprehensive income for tha period (V11 + Vill) (262) 746 (412) (408) {2,198)
X |Paid -up 2quity share capital (Face value Rs. 10/-per share) 2,476 2,475 2,476 2,476 2,476
Xl |Other Equity 19,918 20,32¢€
XH |Earnings / {Loss) per share (EPS) (not annualized) (in Rs.)
{1} Basic (2.43) 2.48 (2.23) {3.29) {1061)
{2} Diluted (2.43) 2.48 [&23) {3.99) (10._(_5_1.L
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ZODIAC CLOTHING COMPANY LIMITED

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANDYEAR ENDED MARCH 31, 2022

a)

b}

]
d}

&)

fl

The above standalone financial results are prepared in compliance with Indian Accounting Standards {“Ind AS®} as nonfiad under section 133 of the Companies Act. 2013 ("the Act*) [Companies (Incian Accounting Standardsi Rules,
2015}, as amended.

The standalone financial results for the quarter and year ergded March 31, 2022 ('the Statement’) were reviewed by the Audit Comeittee and appraved by the Beard of Directors of Zodiac Clathing Company Limited (‘the Company’)
at their meeting held en May 3G, 2022.

The figuras for the last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date figures up to third quarter of the financial year.

The Company is exclusively engaged in the business of ciothing and clothing accessories. This in the context of indian Accounting Standard {Ind AS 108) "Operating Segments®, constitutes one single operating segment.

The Ministry of Corporate Affarrs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient for “Covid-19-Related Rent Concessions® and vide notification dated June 18,
2021, extended such practical expedient upto June 30, 2622, Pursuant to the said amendment, the Company has applied the practical expedient with affect from April 01, 2620 in respect of leases, where negotiations have been
cormpleted, by actounting the unconditional rent concessions in "Other Income”, Further, gain on termlination / remeasurement / modification of lease contracts has also been recognised in 'Other Income®,

The amount included in the “Other income" are as follows:

LU particulars

Covid-19 related rent concessions
Gain on termination / remeasuremert / modification of lease contracts

Total

Other Income includes net gain on fair value ¢ sale of financial assets measured at fair

A L ]

Net gain on fair value / sale of finanzial assets measured at fair value thrcugh profit]
or loss

The State Governmens authorities had imposed various restrictions to tonirol the spread of COVID-19 pandemic during the year which had Impacted the operations of the Company, however, with the subsequent easing of
restrictions by State government autherities, the Company's activities (including retail stores) have since been fully operational,

The Company's Management has done an assessment of the current situation (including the liquidity position after taking into consideration continuing cost reduction mgasures, available investments, surplus funds with the Groug,
undrawn bank facitities etc.}, and carrying value of all its assets and liabilities as at March 31, 2022, and concluded that there are ne material adjustrments required in the stangdzlone financial results, However, the impact assessrment
due to COVID-19 is a continuing process and the Company will continue to monitor any material changes as the situation evolves,

Previous pericd figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification in order to comply with the reguirements of the amended Schedue ifl to the Companies Act, 2013
effective 1st April 2021.

The Company has during the year incorparated wholly awned step-down subsidiary Zodiac Clothing Company Inc. in the United States of America effective May 11, 2021,

Refer Annexures 1 and 2 for Statement of Standalone Assets and Lisbilities and Statement cf Standalone Cash Flows respectively.

For and on behalf of the Board dl)ifecty .

Chartered A couniants
[
h, £ rQQQI

Place : Mumbal
Date : May 30, 2022

S. Y. NOORANI
Vice Chairman & Managing Director

=)
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ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2022

Annexure-1

1| Non-current agsets
Property, plant and equipment 9,064 9,723
Right-of-use assets 1,899 3,358
Capital work - in - progress 113 5
Investment properties 1,129 1,132
Intangible assets 152 162
Financial assets ‘

- Investments in subsidiary 66 | 66

- investments 4,843 3,001

- Loans 10 .

- Others financial assets 1,104 1,124
Deferred tax assets (net} 1,565 1,565
Non - Current tax assets (net) 1,079 1,050
Other non - current assets 387 509

2| Current assets
inventories 6,747 7,693

| Financial assets
Investments 166 621

- Trade receivables 2,046 1,674

- Cash and cash equivalents 35 81

- Bank Balances other than cash and cash equivalents 40 43

- Loans 5 45

- Other financial assets 108 215
Current tax assets (net) - 235
Other current assets 2,775 2,157

3| Assets classified as held for sale 179 179
TOTAL ASSETS 33,518 35,148
| EQUITY AND UABILITIES
1| Equity
Equity share capital 2,476 2476
| Other equity 19,918 20,326
2| Linbiiitles
Non-current liabilitles
Financial liabilities

- Borrowings 536 813

- Lease Liabilities 1,782 3,089

- Other financial liabilities 29 23
Other non-current fiabilities 22 36
Current liabllities
Financial liabilities

- Borrowings 4,210 3,580

- Lease Liabflitles 787 1,503

- Trede payables

ta) total outstanding dues of micro enterprises and smalt enterprises; and 3% 54
(k) total outstanding dues of creditors other than micro enterprises and small enterprises 2,779 2,292

- Other financial liabilities 96 130
Provistons 96 85
Gther cument liabulines 752 741

TOTAL EQUITTY AND LIABILITIES 33,518




ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

Adjustments for:

Annexure - 2

(Rs. In Lakhs})

Depreciation and amortization expenses 1,830 2,306
Finance costs 617 904
Net unreallsed exchange gain on foreign currency translation / transaction {33) {30)
Dividend Income {680) {685)
Rent income (203) {140)
Unwinding of discount on security deposits {59) {78)
tnierest income (94) (18)
Net gain on fair value / sale of financial assets measured at fair value through profit or loss {1,638) {554)
Covid-19 refated Rent Concessions {353) (1,152)
Gain on termination / remeasurement / madification of lease contracts (170} (615)
Aliowance for doubtful debts, loans and deposits 15 -
Bad debits, loans, advances, deposits etc. written off 28 262
Net Loss on sale/discard of property, plant and equipment 74 184
Operating loss before working capital changes (1,550) (1,931)
IAdjustments for:
(Increase) / Decrease in trade and other receivables {543) 457
Decrease in inventories 946 1,129
increase / (Decrease) in trade and other payable 556 (537)
Increase in pmvisions 49 | 24
(542) (858)
Less: Direct taxes (paki} / refund received (net) 78 (70)4
Net cash used In operating activities (464) (928)})
FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale praceeds of praperty, plant and equipmert 6 30
Interest received 98 11
Rent received 108 244
Sale proceeds of non-cutrent investments 333 396
Sale proceeds of current investments (Net) 474 -
Dividend received 680 685
Proceeds from Term Deposits {Net) 4
1,699 1,370
Outflows i
Purchase of property, ptant and equipment / intangible assets {333) (153)
Purchase of non-current Investments - (159)
Purchase of current investments (Net) . (425)
Investment in Term Deposits (Net) (1) -
(334) {737)
Net cash generated from investing activities 1,365 633
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds from issue of equity shares {including securities premium} / share warrants - 2,500
Proceeds from non-current borrowings - 1,095
Proceeds towards loan from directors 378 -
arg 3,595
HOulﬂows
Repayment of non-current borrowings (19} (2,014)§
Repayment of current borrowings (Net) (6) (738)
Payment of principal portion of lease liabilities (675} (77)
interest paid on lease labifities (271) {4/8)
Interest paid on others (364) (448)
(1335} (3,755)
Net cash used in financing activities ©57) {1601
Net decrease In cash and cash equivalents (56) @S|
d : Cash and cash equivalents at beginning of the perlod 91 546
Cash and cash equivalents at end of the period 35 91
Non-cash financing and Investing activities
- Acquisition of right-of-use assets 53 342




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the standalone annual financial results of Zodiac Clothing Company Limited
(hereinafter referred to as the ‘Company”) for the year ended March 31, 2022 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the
year ended on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of net loss and other comprehensive income and other financial information of
the Company for the year ended March 31, 2022 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note (g) of the standalone financial results, which explains the
uncertainties and the management’s assessment of the financial impact due to restrictions and
other conditions related to Covid-19 pandemic, for which a definitive assessment of the impact
in the subsequent period is dependent upon circumstances as they evolve. Our opinion is not
modified in respect of this matter.
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Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3
Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799
Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002
Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001}

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Standalone Financial Results

Page 2 0of 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These Standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Company and the standalone
statement of assets and liabilities and the standalone statement of cash flows in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate

e
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Standalone Financial Results
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internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 12 below)

e [Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

11.

12,

The Financial Results include the results for the quarter ended March 31, 2022, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which are neither subject to limited review nor audited by us.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with the stock exchanges. These results are based on and should be read
with the audited standalone financial statements of the Company for the year ended March 31,
2022 on which we issued an unmodified audit opinion vide our report dated May 30, 2022,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parekh

Partner
Place: Mumbali Membership Number: 107038
Date: May 30, 2022 UDIN: 22107038AJWKZJ3730



ZODIAC

Declaration

I, S. Y. Noorani, Vice Chairman & Managing Director on behalf of the Board of
Directors of Zodiac Clothing Company Limited (“Company”’) having CIN:
L17100MH1984PLC033143 hereby declare that Price Waterhouse Chartered
Accountants LLP, the Statutory Auditors of the Company have given an Audit
Report with unmodified/unqualified opinion on Audited Consolidated and
Standalone Financial Results of the Company for the quarter and financial Year
ended 315t March, 2022.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated on
27" May, 2016.

For Zodiac Clothing Cymany Limited

-

S. Y. Noorani
Vice Chairman & Managing Director
DIN: 00068423

Date: 30" May, 2022
Place: Mumbai

ZODIACCLOTHING COMPANY LTD,

Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai — 400 030. India.
Tel.: +91 22 6667 7000 Fax: +91 22 6667 7279 CIN: L17100MH1984PLC033143
Trademark Under Licence From Metropolitan Tradin_g Co.

www.zodiaconline.com




