
January 14, 2023 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street, Fort, 

Mumbai- 400 001 

Sub: Intimation for Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations). 

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

Please find enclosed herewith a copy of – 

1. Unaudited Standalone and Consolidated Financial Results under Regulation 33 of the Listing

Regulations for the Quarter/ Nine-months ended on December 31, 2022, duly approved by the

Board of Directors at their meeting held today. The said results are also available on the website

of the Company www.zfindia.com.

2. ‘Limited Review’ Report issued by the Statutory Auditors of the Company on the above results

in compliance with Regulation 33 of the Listing Regulations.

Time of Commencement of the Board Meeting:11:00 a.m.

Time of Conclusion of the Board Meeting: 11:35 a.m.

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

Yours faithfully, 

for ZF Steering Gear (India) Ltd. 

Company Secretary 

Encl: as above 

http://www.zfindia.com/financial-results.php
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'D STEERING GEAR (INDIA) LIMITED 

fAll§lfi@ I R-:•ered Offlae: 1242/44 VillaaeV.tu Budruk Tai. SMn. Dist. P'une-412 216, Tel: 021J7.JO,IOO ctN:L29130PN1981PLC02)7l,t Email· - .:--..,;_fileom 

STATEMENT OF C O NSOLIDATED UNAUDITED FINANCIAL RESULTS FO R THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 (lb. In Cron,) 

Sr. Ouarter Ended Nine months ended Year ended 

No PARTICULARS 31-Dec-22 30-Se~22 3I-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

Unaudited Unaudited Unaudited 
Unaudited 

Unaudited Audited 

1 Income 
fRefer Note 31 (Refer Note 3) (Refer Note 3' 

(a) Revenue &om operations 109.27 l05.74 85.24 325.30 207.36 312.80 
(b) Other Income 3,66 4.37 4.30 5.33 18.21 20.98 
Total Income 112.93 110.11 89.54 330.63 225.57 333.78 

2 Expenses 
a) Cost of materials conswned 72.16 71.78 61.37 217.82 142.80 206.99 
b) Changes in inventories of finished goods & Worlt-in-Progress (0.06) (3.05) (8.07) (8.04) (IS.IS) (IS.77) 
c) Emnlovee benefits expense IS.31 14.27 12.79 42.73 34.70 47.39 
d) Finance costs 0.17 0.14 0,05 0.47 0.14 0.31 
e) Depreciation and amortisation expense 8.48 7.77 7.83 23.09 23.13 31.39 
f) Other Exoenses 10.80 11.91 7.66 32.72 20.97 33.57 
Total Ex.,..nses 106.86 102.82 81.63 308.79 206.59 J0J.88 

3 Total Profit/ /Loss\ befon, Euentlonal Item, (1-2) 6.07 7.29 7.91 21.84 18.98 19.90 
4 Tax Expense 

(a) Cunent Tax 1.03 1.25 1.49 3.72 3.39 S.76 
(b) Minimum Alternative Tax (MAT) credit entitlement -1.03 (1.25) (1.49) (3.72) (3.39) (S.16) 
ici Deferred Tax 1.80 1.90 2. 16 7.36 3.72 11.63 
Tu Es.Dense 1.80 1.90 1.16 7.J6 3.71 11.63 

5 Net Profit/7Lossl after tax 13-41 4.17 5.J9 5.75 14.48 15.26 18.27 
6 Otber comprehensive income 

(i) Items that will not reclassified to profit or loss 
(a) Remeasurements of the defined benefit plans (0.26) (0.S7) - (0.76) 0.01 0.28 
(b) Income tax relating to items that will not be reclassified to profit 
or loss 0.07 0.17 - 0.21 - (0.08\ 
TOllll Other comorebensive income/(Loss) 10.19 T 0.40 - (0.54 0.01 0.20 

7 Total comnn,hensive lncomd7+8) 4.08 4.99 5.75 13.94 15.27 111.47 
8 Paid un Canital I face Value : Rs 10 oer share! 9.07 9.07 9.07 9.07 9.07 9.07 
9 Other eouitv 386.04 
10 Eamlnp per share (oflb.10/- each) 

-Buie 4.71 5.94 6.34 15.96 16.82 20.14 
-Diluted 4.71 5.94 6.34 15.96 16.Sl 10.14 

•Basic and Diluted EPS for aU ,_;ods except year ended March 31,2022 sre not annualised. 
Notes:-

I The above Unaudited Financial Results were reviewed and recommended by the Audit Committee, and thereafter, approved by the Board of Directors of the Company, at their respective meetings, held on 
January 14, 2023. The Statutoiy Auditor has carried out Limited review of the above results. 

2 In accordance with the Indian Accounting Standard ("Ind AS") 108 - viz. "Operating Segments," the operations of the Company relate to two Segments i.e. Automotive Components and Renewable 

Energy. 
3 As DriveSys Systems Pvt. Ltd. & NexSteer Systems Pvt. Ltd. (wholly owned subsidiary companies) were incorporated on April 27, 2022 and April 29, 2022 respectively , accordingly. consolidated results 

for the quarter and nine months ended December 31, 2021 and for the year ended March 31, 2022 are not applicable. 

4 The Company bas tsl<en into account the possible impact of COVID-19 in preparation of the interim financial statements, including but not limited to its assessment of liquidity and going concern 
asswnption, recoverable values of its financial and non-financial assets and impact on revenues. The Company bas considered internal and certain external sources of information including reliable credit 
reports, economic forecasts and industry reports upto the date of approval of the interim financial statements and expects to recover the canying amount of its assets. 

5 The above financial results sre extrscted from the Unaudited Financial Statements of the Company, which are prepared in accordance with Indian Accounting Standards ('Ind AS') as prescribed under 

section 133 of the Companies Act. 2013 read with relevant Rules made thereunder. 

6 The Company bas received communication from ZF Friedrichsbafen AG, in relation to the alleged infringement of the trsdemark/ marlc "ZF" and/ or "ZF India" and amongst other U Friedrichshafen AG 
bas allegedly demanded a sum of Rs. I 00 er ores in damages from the Company. The Company is of the opinion that, it has not committed any act of infringement and thus any of the alleged demand is 
neither accepted nor is acceptable to the Company. The Company does not accept any allegations of infringement and/ or demands ofZF Friedrichshafen AG, as communicated by ZF Friedrichsbafen AG 

and/ or ZF India Private Limited. in any manner whatsoever. 

7 The consolidated financial results ofZ F Steering Gear (India) Limited 'Group' consisting the financial results ofZ F Steering Gear (India) Limited ('The company/the parent company'), DriveSys Systems 

Private Limited and NexSteer Systems Private Limited. 

8 The profit after tax and other comprehensive income disclosed in above statement is entirely attributable to owners of parent company. 

9 The Unaudited Consolidated Financial Results will be posted on the website of the Company, www.zfindia.com and will be available on the website ofBSE Limited (BSE). 

For and on behalf of rhe Board of Directors 

";'tRONG GEAR •g;=w 
....:::;;..--1 t---

• ka~hMunot 
Pune : January 14, 20ll -v Man in" Director 

er-
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Ii-' STATEMENT OF CONSOLIDATED SEGMENT REPORTING 

(Rs.in Crore) I 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(7 1uarter Ended Nine Months ended Year Ended 

Sr. Three months Three months Corresponding Nine months Nine months Last Year 

No. PARTICULARS ended ended Three months ended ended ended 

ended in 
previous year 

1 Segment Revenue 
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 

a. Auto Components 106.50 104.07 83.31 318.98 201.62 308.40 
b. Renewable Energy 3.82 4.07 3.57 12.16 10.89 14.24 
c. Unallocable 3.59 3.72 3.38 3.83 16.25 15.01 
Total 113.91 111.86 90.26 334.97 228.76 337.65 
Less- Inter-segment revenue 0.98 1.75 0.72 4.34 3.19 3.87 
Total Income 112.93 110.11 89.54 330.63 225.57 333.78 

2 Segment Results 
Profit/ (Loss) before tax and finance costs 
from each segment 
a. Auto Components 0.19 1.08 2.59 10.54 (3.17) 7.55 
b. Renewable Energy 2.44 2.66 2.02 7.97 6.10 7.73 
c. Unallocable 3.61 3.69 3.35 3.80 16.19 14.93 
Total 6.24 7.43 7.96 22.31 19.12 30.21 
Less- Finance Costs 0.17 0.14 0.05 0.47 0.14 0.31 
Total Profit before tax 6.07 7.29 7.91 21.84 18.98 29.90 

3 Capital Employed 
a. Auto Components 226.56 228.53 223.31 226.66 223.31 224.48 
b. Renewable Energy 35.60 33.16 30.33 35.60 30.33 27.63 
c. Unallocable assets less liabilities 146.89 143.28 138.27 146.79 138.27 143.00 
Total Capital employed in the Company 409.05 404.97 391.91 409.05 391.91 395.11 

For and on behalf of the Board of Directors 
ZF STEERING GEAR (INDIA) LIMITED 

~-' ( ' L. I I----' 

j 
\ .,,.-~ 

Pune : .January 14, 2023 Utkarsh Munot 

I M~naging Director 



Rm, zr STEERING GEAR (INDIA) LIMITED 

Sr. 
No. 

ST Jtotd Office: 1242/44 Viii.- Vldo Budn,k_ Toi SW.. o;,,_ 
A TEMENT OF STANDALONE UNAUDITED FINANCIA ,._m 216. Tel: 02137,JOllOO Clll:Ll91lOPN19!11PLC023734 Emoil: cnnuin,,._,,ndi,.com 

L RESULTS FOR THE OUARTER AND NINE MONTHS ENDED DECEMBER JI 2022 
PA R T I C U LA R S Quarter Ended Nine Months ended 

Mll§lfi@ 
rR•. In Crorel 

Year ended 
Jl-Mar-22 3l-Dtt-2l 30-Sto-22 31-Dtt-21 31-Dtt-22 31-Dtt-21 

I Jncome Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

312.80 
20.98 

333.78 

(a) Revenue from operations 
(b) Other Income 
Total Income 

2 Espenses 
a) Cost of materials consumed 
b) Changes in inventories offinished goods & Work-in-Progress 
cl Emplovee benefits expense 
di Finance costs 
e) Depreciation and amonisation expense 
f) flthp• i::-v -~M• 

Total Esoenses 
3 Total Profit/ (Lossl be(ore Eneptfonal Items CJ-21 

109.27 
3.87 

113.14 

72.16 
(0.06) 
15.31 
0.16 
8.47 

10.83 
106.87 

6.27 

105.74 
4.44 

110.18 

71.78 
(3.05) 
14.27 
0.15 
7.77 

11.88 
102.80 

7.38 

85.24 
4.30 

89.54 

61.37 
(8.07) 
12.79 
0.05 
7.83 
7.66 

81.63 
7.91 

325.30 
5.61 

330.91 

217.82 
(8.04) 
42.73 
0.47 

23.08 
32.54 

308.60 
22.31 

207.36 
18.21 

225.57 

142.80 
(15.15) 
34.70 
0.14 

23.13 
20.97 

206.59 
18.98 

206.99 
(15.77) 
47.39 
0.31 

31.39 
33.57 

303.8!1 
29.90 4 TaxEspeose 

(a) Current Tax 
(b) Minimum Alternative Tax (MAT) credit entitlement .: :g~ 1.

25 
1.49 3.72 3.39 5.76 

(Cl Deferred Tax (1.25) (1.49) (3.72) (3.39) (5.76) 
Tu Esoense '-80 '-90 2.16 7.36 3.72 11.63 

65 r~N~etiePrrocifi~t/iii~,Loss~~1)~a~n~eriiita~Kiiiii(J~-4!l.l) _________ --j~---~
1
~·
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0
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0 
4.47 5 48 5 75 14 95 15 26 

ther comprehensive Income · · · · 18.27 
(i) Items that will not reclassified to profit or loss 
(a) Remeasurements of the defined benefit plans 
(b) Income tax relating to items that will not be reclassified to 

profit or loss 
Total Other comnrehensive income/(Lossl 

7 Total comnrehensive income(7+8) 
8 Paid up Capital (Face Value : Rs IO per share) 
9 Other equity 

10 Eamln,=s per share (or Rs.JO/. each) 

(0.26) 

0.07 
70.19) 
4.28 
9.07 

• Basic 4.93 
• Diluted 4.93 

•Basic and Diluted EPS for all periods except year ended March 31 ,2022 are not annualised. 
Notes:-

(0.57) 

0.17 
(o.40 
5.08 
9.07 

6.04 
6.04 

5.75 
9.07 

6.34 
6.34 

(0.76) 

0.22 
(0.54 
14.41 
9.07 

16.48 
16.48 

0.01 

0.01 
15.27 
9.07 

16.82 
16.82 

0.28 

(0.08) 
0.20 

18.47 
9.07 

386.04 

20.14 
20.14 

I The above Unaudited Financial Results were reviewed and recommended by the Audit Committee, and thereafter, approved by the Board of Directors of the Company, at their respective meetings held 
on Janwuy 14, 2023. The Statutory Auditor has carried out Limited review of the above results. ' 

2 In accordance with the Indian Accounting Standard ("lnd AS") I 08 - viz. "Operating Segments," the operations of the Company relate to two Segments i.e. Automotive Components and Renewable 

Energy. 
3 The Company has taken into account the possible impact ofCOVID-19 in preparation of the interim financial statements, including but not limited to its assessment of liquidity and going concern 

assumption, recoverable values of its financial and non-financial assets and impact on revenues. The Company has considered internal and cenain external sources of information including reliable credit 
reports, economic forecasts and indusay reports upto the date of approval of the interim financial statements and expects to recover the carrying amount of its assets. 

4 The above financial results are extracted from the Unaudited Financial Statements of the Company, which are prepared in accordance with Indian Accounting Standards ('lnd AS') as prescribed under 

section 133 of the Companies Act, 2013 read with relevant Rules made thereunder. 
5 The Company has received communication from ZF Friedricbshafen AG, in relation to the alleged infringement of the trademark/ mark "ZF'' and/ or "ZF India" and amongst other ZF Friedrichshafen 

AG has allegedly demanded a sum of Rs.JOO crores in damages from the Company. The Company is of the opinion that, it has not committed any act of infringement and thus any of the alleged demand 
is neither accepted nor is acceptable to the Company. The Company does not accept any allegations of infringement and/ or demands of ZF Friedrichshafen AG, as communicated by ZF Friedrichshafen 

AG and/ or ZF India Private Limited, in any manner whatsoever. 

6 The Unaudited Standalone Financial Results will be posted on the website of the Company, www.zlindia.com and will be available on the website ofBSE Limited (BSE). 

7 figures of the previous periods/ financial year have been regrouped, wherever necessary, to confirm to the current period's classification. 

Pune : January 14, 2023 

For and on behalro(the Board or Directors 
ZF STEERING GEAR (l( JA) LIMITED 

L1::;P -
~ ~ tbrsh Muno! 

Manaein" Director 

d" 

I 



I [rD11~1fH.1 
I STATEMENT OF STAND ALONE SEGMENT REPORTING (Rs.in Crore) 

Unaudited I Unaudited I Unaudited Unaudited I Unaudited Audited 

Quarter Ended Nine months ended Year Ended 

Sr. Three months Three months Corresponding Nine months Nine months Last Year 

No. PARTICULARS ended ended Three months ended ended ended 

ended in 
previous year 

31-Dec-22 30-Seo-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 
1 Segment Revenue 

a. Auto Components 106.59 104.15 83.31 319.07 201 .62 308.40 
b. Renewable Energy 3.82 4.07 3.57 12.16 10.89 14.24 
c. Unallocable 3.71 3.71 3.38 4.02 16.25 15.01 
Total 114.12 111.93 90.26 335.25 228.76 337.65 

Less- Inter-segment revenue 0.98 1.75 0.72 4.34 3.19 3.87 

Total Income 113.14 110.18 89.54 330.91 225.57 333.78 

2 Segment Results 
Profit/ (Loss) before tax and finance costs 
from each segment 
a. Auto Components 0.28 1.19 2.59 10.82 (3.17) 7.55 

I b. Renewable Energy 2.44 2.66 2.02 7.97 6.10 7 .73 

c. Unallocable 3.71 3.68 3.35 3.99 16.19 14.93 

Total 6.43 7.53 7.96 22.78 19.12 30.21 
Less- Finance Costs 0.16 0.15 0.05 0.47 0.14 0.31 
Total Profit before tax 6.27 7.38 7.91 22.31 18.98 29.90 

I 3 Capital Employed 
a. Auto Components 226.93 228.80 223.31 226.93 223.31 224.48 
b. Renewable Energy 35.60 33.16 30.33 35.60 30.33 27.63 
c. Unallocable assets less liabilities 146.99 143.28 138.27 146.99 138.27 143.00 
Total Capital employed in the Company 409.52 405.24 391.91 409.52 391.91 395.11 

,, 
i1 For and on behalf of the Board of Directo rs 
jl ZF STEERING GEAR (INDIA) LIMITE D I 

I 

* Utkars& ' 

I! Pune : January 14, 2023 ot 
Managing Direct or 



JOSHI APTE & CO. 
Chartered Accountants 

·owarka� 1st Floor, 2 Phatak Baug Soc.,
999, Navl Peth, Pune • 411 030, India.
Tel. : +91-20-2453 2991
E-mafl : joshlapte@joshfapte.com
website : www.joshlapte.com

Independent Auditor's Review Report on the Quarterly and nine months ended 
Unaudited Consolidated Ind AS Financial Results of the Company Punuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors  
ZF Steering Gear {India) Limited 

I. We have reviewed the accompanying St atement of unaudited consolidated Ind AS financiaJ
results of ZF Steering Gear (India) Limited ("the Parent'1 and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), for the quarter and nine months
ended December 31, 2022 ("the Statement"), attached herewith, being submitted by the
Parent pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended.

2. This Statement which is responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other ac�ounting principles generally
accepted in India read with Circular. Our responsibility is fl>· express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.



We also perfonned procedures in accordance with the Circular issued by the Securities and 
E~change Board. of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended, to the extent appJicable. 

4. The Statement includes the results of 2 subsidiaries namely Drivesys Systems Private 
Limited and Nexsteer Systems Private Limited. 

5. Based on our Review conducted and procedures perfonned as stated in paragraph 3 above 
and based on the consideration of the Review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the infonnation 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing ObJigations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the Ind AS financial results and Ind AS financial infonnation of 2 (two) 
subsidiaries, included in the consoJidated unaudited Ind AS financial results, whose Ind AS 
financial result reflect total revenues of Rs. 0.01 Crores & Rs. 0.02 Crores, Total net loss 
after tax Rs. 0.20 Crores & Rs. 0.47 Crores, total comprehensive loss of Rs 0.20 Crores & 
Rs 0.47 Crores for the quarter and nine months ended December 31, 2022 respectively, as 
considered in the consolidated unaudited Ind AS financial results. These Ind AS financial 
results and Ind AS financial information have been reviewed by other auditors, whose 
reports have been furnished to us by the Management and o~ conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based 
solely on the reports of the other auditor and procedures perfonned by us as stated in 
Paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above 
matter. 

For JOSIIl APTE & Co. 
Chartered Accountants 
ICAI Firm registration number: 104370W 

pcr\t~Apte 
Partner \ 
Membership No.: 033212 
UDIN: 23033 .2..\ 2 Ber X WPFS 306 
Pune, January 14, 2023 
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JOSHI APTE & CO. 
Chartered Accountants 

•owartca"; 1st Floor, 2 Phatak Baug Soc., 
999, Navl Peth, Pune - 411 030, India. 
Tel. : +91-20-2453 2991 
E-mail : joshlapte@joshiapte.com 
Website : www.joshlapte.com 

Independent Auditor's Review Report on the Quarterly and nine months ended 
Unaudited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ZF Steering Gear (India) Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
ZF Steering Gear (India) Limited ("the Company") for the quarter and nine months ended 
December 31, 2022 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation') as amended. 

2. The Preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, read with the Circular is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE 
2410), "Review of Interim Financial Information performed by the Independent Auditor of 
the Entity" issued by Institute of Chartered Accountants of India. This Standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review is limited primarily to making 
inquiries of the Company personnel responsible for financial and accounting matters and 
analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 



Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ("Ind 
AS") specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognised accounting practices and policies that 
has not disclosed the information required to be disclosed in tenns of Regulation read with 
Circular, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For JOSID APTE & Co. 
Chartered Accountants 
ICAI Firm registration number: 104370W 

~ ~hApte 
Partner 
Membership No.: 033212 
UDIN: ~3033212.BG-X WPf \t=!-2 
Pune, January 14, 2023 

) 
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