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January 14, 2023
BSE Limited
25" Floor, P. J. Towers,
Dalal Street, Fort,
Mumbai- 400 001

Sub: Intimation for Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations).

Ref: BSE Scrip Code 505163

Dear Sir/ Madam,
Please find enclosed herewith a copy of —
1. Unaudited Standalone and Consolidated Financial Results under Regulation 33 of the Listing
Regulations for the Quarter/ Nine-months ended on December 31, 2022, duly approved by the
Board of Directors at their meeting held today. The said results are also available on the website

of the Company www.zfindia.com.

2. ‘Limited Review’ Report issued by the Statutory Auditors of the Company on the above results
in compliance with Regulation 33 of the Listing Regulations.

Time of Commencement of the Board Meeting:11:00 a.m.

Time of Conclusion of the Board Meeting: 11:35 a.m.

You are requested take the aforesaid disclosure and enclosures therewith on your record.

Thank you
Yours faithfully,
for ZF Steering Gear (India) Ltd.

Digitally signed by SATISH
SATISH JAYANTILAL JAYANTILAL MEHTA
MEHTA Date: 2023.01.14 11:53:28
+05'30'
Company Secretary

Encl: as above
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ZF STEERING GEAR (INDIA) LIMITED e
Vadu Tul. Shirur, Dist. 412 216, Tel: 02137 3734 :

Office: | 242/44, Vi 00, CRNL29H
STATEMENT OF CONSOI.IDATBD UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AN‘D NINE MONTHS EN'D!D DECEMBER 31, 2022 (Rs. in Crore)
Sr. Quarter Ended Nine months ended Year ended
No PARTICULARS 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Unaudited Unaudited Audited
. Unandited U
e —— (Refer Note 3) e (Refer Note 3) (Refer Note 3)
(a) Revenue from operations 109.27 105.74 85.24 325.30 207.36 312.80
Dﬂ:er Income .66 4.37 4.30 5.33 18.21 20.98
Total 112.93 110.11 89.54 330.63 225.57 333.78
2 | Expenses
a) Cost Ofmuhoounmed ’ . 72.16 71.78 61.37 217.82 142.80 206.99
b) Changes in inventories of finished goods & Work-in-Progress (0.06) (3.08) (8.07) (8.04) (15.15) (15.77)
<) Elmﬂmru benefits expense 15.31 14.27 12.79 42,73 34.70 47.39
d) Fm m ) 0.17 0.14 0.05 047 0.14 0.31
e) D and ! Xp 848 7.7 7.83 23.09 2313 31.3%
| f) Other Expenses 10.80 11.91 7.66 2.7 20.97 33.57
| Total Expenses 106.56 102.82 81,63 308.79 206.59 303.88
3 | Total Profit/ (Loas) before E ptional items (1-2) 6.07 7.29 7.91 21.84 18.98 29.90
4 | Tax Expense
(a) C‘lﬂ'tm Tax . . ; 1.03 1.25 1.49 372 339 576
(b) Minimum Alternative Tax (MAT) credit entitlement -1.03 (1.25) (1.49) (3.72) (3.39) (5.76)
{C) Deferred Tax 1.80 .90 2.16 7.36 3.7 11.6
Tax Expense .80 .90 .16 136 3.7 11.63
5 [ Net Profit/ (Loss) after tax (3-4) 427 5.39 575 14.48 15.26 18.27
6 | Other comprehensive income
(i) Items that will not reclassified to profit or loss
(a) Remeasurements of the defined benefit plans (0.26) (0.57) - (0.76) 0.01 0.28
(b) Income tax relating to items that will not be reclassified to profit
or loss 0.07 0.17 E 0.22 - (0.08)
Total Other comprehensive i /(Loss) (0.19) (0.40) - (0.54) 0.01 0.20 |
7 | Total hensive i {7+8) 4.08 4.99 5.75 13.94 15.27 18.47
8 [Paid up Capm] (Face Value : Rs 10 per share) 9.07 9.07 9.07 9.07 9.07 9.07
9 | Other equity 386.04
10| Earnings per share (of Rs.10/- each)
- Basic 4.7 594 6.34 15,96 16,82 20.14
- Diluted 4.71 594 634 15.96 16.82 20.14
*Basic and Diluted EPS for all periods except year ended March 31,2022 are not annualised.
Notes:-
|| The above Unaudited Fi ial Results were reviewed and ded by the Audit Committee, and thereafter, approved by the Board of Directors of the Company, at their respective meetings, held on
January 14, 2023, The Statutory Auditor has carried out Limited review of the above results.
2|In accordance with the Indian Accounting Standard ("Ind AS") 108 — viz. “Operating Segments,” the operations of the Company relate to two S ie A ive Comp and R
Energy.
3|As DriveSys Systems Pvt. Ltd. & NexSteer Systems Pvt. Ltd. (wholly owned subsidi ies) were i P d on April 27, 2022 and April 29, 2022 respectively , dingly lidated
for the quarter and nine months ended December 31, 2021 and furtheymendadeh 31, , 2022 are not applicable.
4‘I‘heComnmyhﬂlakmmumm‘llheposﬂble1mpactqu0VID-l§mprepmnonofthemwmn ial incl bmmlmuwdtonﬁmmothmﬁtymdmmum
ununpuon.momblevﬂmofm I and non-fi ial assets and impact on The Company has id mmmlmdcenmnexmal of i i credit
ports, fi and industry reports upto the date of approval of the interim fi ial and expects to the carrying amount of its assets.
5| The above financial results are extracted from the Unaudited Financial St of the C , which are prepared in accordance with Indian Accounting Standards ('Ind AS') as prescribed under|
ction 133 of the Companies Act, 2013 read with relevant Rules made thereunder.
6| The Company has received communication from ZF Friedrichshafen AG, in relation to the alleged infri oftbeuadmuﬂmﬂ;"ﬂ"wdfw'ﬁhdh"mdwmﬁFﬁadﬁmaﬁ
hnaﬂegnﬂydmnndedlmofhl%mmmmﬁnmﬂuc pany. The Company is of the opini MithnutWMmmofhﬁhthﬁmmothWu
neither d nor is acceptable to the Company. The Company does not accept any allegations of infring and/ or d ds of ZF Friedrichshafen AG, as icated by ZF Friedrichshafen AG
mdfurZF[nannuulummd.mmymmoermowu
7| The consolidated financial results of Z F Steering Gear (India) Limited 'Group' consisting the financial results of Z F Steering Gear (India) Limited (‘The pany/the parent pany’), DriveSys Systems
Private Limited and NexSteer Systems anm Limited.
8| The profit after tax and other compret disclosed in above statement is entirel ibutable to of parent comy
9| The Unaudited Consolidated Financial Results will be posted on the website of the Company, www. zfindia.com and will be available on the website of BSE Limited (BSE).
For and on behalf of the Board of Directors
ZF STEERING GEAR (INDIA) LIMITED
Pune : January 14, 2023




|
| /___ STATEMENT OF CONSOLIDATED SEGMENT REPORTING (Rs.in Crore)
Unaudited | Unaudited [ Unaudited Unaudited | Unaudited Audited
Quarter Ended i —_Nine Months ended Year Ended
Sr. Three months | Three months Corresponding | Nine months Nine months Last Year
No. PARTICULARS ended ended Three months ended ended ended
ended in
previous year
T TSegment Revenus 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
a. Auto Components 106.50 104.07 83.31 318.98 201.62 308.40
b. Renewable Energy 3.82 4.07 3.57 12.16 10.89 14.24
c. Unallocable 3.59 3.72 3.38 3.83 16.25 15.01
Total 113.91 111.86 90.26 334.97 228.76 337.65
Less- Inter-segment revenue 0.98 1.75 0.72 4.34 3.19 3.87
Total Income 112.93 110.11 89.54 330.63 225.57 333.78
2 |Segment Results
Profit/ (Loss) before tax and finance costs
from each segment
a. Auto Components 0.19 1.08 2.59 10.54 (3.17) 755
b. Renewable Energy 2.44 2.66 2.02 7.97 6.10 7.73
c. Unallocable 3.61 3.69 3.35 3.80 16.19 14.93
Total 6.24 7.43 - 7.96 22.31 19.12 30.21
Less- Finance Costs 0.17 0.14 0.05 0.47 0.14 0.31
Total Profit before tax 6.07 7.29 7.91 21.84 18.98 29.90
3 |Capital Employed
a. Auto Components 226.56 228.53 223.31 226.66 223.31 224.48
b. Renewable Energy 35.60 33.16 30.33 35.60 30.33 27.63
c. Unallocable assets less liabilities 146.89 143.28 138.27 146.79 138.27 143.00
Total Capital employed in the Company 409.05 404.97 391.91 409.05 391.91 395.11

Pune : January 14, 2023

For and on behalf of the Board of Directors
ZF STEERING GEAR (INDIA) LIMITED

Utkarsh Munot
Mainaging Director
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e . ZF STEERING GEAR (INDIA) LIMITED
STATEMENT OF STAND, Budruk, Tal. Shirwr, Dist. Pune- 412 216, Tel: 02137.308100, CIN-L29130PN 1981 PLCO23734, Email. e
ALONE UNAUDITED FINANCIAL RESULTS FOR THE %UA:;rEER :::D NINE MONTlIl; EN;;?B‘ECEMBER 31,2022 { in Crore) |
uarter En Ni g
PARTICULARS 31-Dec-22 30-Sep22 31-Dec-21 e Monm’*"c;ld;e-z s —
£e-ad -De - g 1 31-Mar-22
: :)mme Se——— Unaudited Unaudited Unaudited Unaudited Unaudited Aud:l:d
b) Other Income 109.27 105.74 85.24
; ; 325.30 207.
[Total Income 3.87 4.4 430 561 1321 2098
) ';C 113.14 —T10.1 9.5 330.91 32557 333.78
a) Cost of materials consumed
b) Changes in inventories of finished goods & Work-i 72.16 71.78 61.37 217.82 142.80
c) Employee benefits expense R (0.06) (3.05) ®07) (8.04) (1519) (1577
) Phimes o 1531 1427 12.79 427 34.70 G390
e) Depreciation and amortisation expense g)lg 3-',-? gg o 014 031
5 ; : 23.08 2313 31.39
Total Expenses 1‘%).':'? ltlulf:_: 7.66 32.54 20.97 33.57
3 | Total Profit/ (Loss) before Exceptional items (1-2) 6.27 7 e o e
4 | Tax Expense .38 7.91 22.31 18.98 29.90
(a) Current Tax
78 Mkaomor A ioowsiive e AT oo 1.03 1.25 1.49 an 339 5.76
O P A T) credit entitlement -1.03 (125) (1.49) (3.72) (3.39) (5.76)
€. Elmnse ll,gg 1.90 2.16 7.36 372 11.63
5 | Net Profit/ (Loss) affer tax (3-4) 4:47 ;,% ;;?f =t 272 1
6 (':ltller comprehensive income L =2 1827
El)) Items that will not reclassified to profit or loss
a) Remeasurements of the defined benefit plans (0.26) (0.57) -
(b) Income tax relating to items that will not be reclassified to P o s
profit or loss
0.07 0.17 - 0.22
Total Other comprehensive income/(Loss) 0.19 0.40 - ‘ ; S
7 | Total comprehensive income(7+8) (4.25) (s: 575 ]fﬁ:) lg:zo; :g.'m
8 | Paid up Capital (Face Value : Rs 10 per share) 9.07 9.07 9.07 9.07 9.07 9, 4;
9 | Other equity . ) 336.504
10 | Earnings per share (of Rs.10/- each) '
- Basic 493 6.04 6.34 16.48 16.82
- Diluted _ 493 6.04 6.34 16.48 16.82 :g'::
*Basic and Diluted EPS for all periods except year ended March 31,2022 are not annualised. )

Energy.
3|The Company

5/The Company has received communication from ZF Friedrichshafen AG, in relation to the alleged in
00 crores in damages from the Company. The Company is of

Company. The Company does not accept any allegations of in

AG has allegedly demanded a sum of Rs.1
is neither accepted nor is acceptable to the
AG and/ or ZF India Private Limited, in any manner whatsoever.

6/The Unaudited Standalone Financial Results will be posted
7|Figures of the previous periods/ financial

assumption, recoverable values of its financial and non-financial assets and impact on revenu
reports, economic forecasts and industry reports upto the date of approval of the interim financial statements and expects to recover the carrying amount of its assets.

4|The above financial results are extracted from the Unaudited Financial Statements of the Company, which are prepared in accordance with Indian Accounting Standards (Ind AS’) as prescribed under
fringement of the trademark/ mark “ZF” and/ or “ZF India” and amongst other ZF Friedrichshafen

the opinion that, it has not committed any act of infringement and thus any of the alleged demand
fringement and/ or demands of ZF Friedrichshafen AG, as communicated by ZF Friedrichshafen

year have been regrouped, wherever necessary, to confirm to the current period's classification.

Notes:-
1 |The above Unaudited Financial Results were reviewed and recommended by the Audit Committee, and thereafter, approved by the Board of Directors of the Company, at their respective meetings, held

on January 14, 2023. The Statutory Auditor has carried out Limited review of the above results.
2|In accordance with the Indian Accounting Standard ("Ind AS") 108 — viz. “Operating Segments,” the operations of the Company relate to two Segments i.e. Automotive Components and Renewable

has taken into account the possible impact of COVID-19 in preparation of the interim financial statements, including but not limited to its assessment of liquidity and going concern
es. The Company has considered internal and certain external sources of information including reliable credit

on the website of the Company, www.zfindia.com and will be available on the website of BSE Limited (BSE).

For and on behalf of the Board of Directors
ZF STEERING GEAR (INDJA) LIMITED

Managing Director

Pune : January 14, 2023



/
/

\
L STATEMENT OF STANDALONE SEGMENT REPORTING (Rs.in Crore) Teaited N
- - - : - :
Unaudited I“all:i:?l;;t::(tiit'lj | _Unaudited Unatll\?ilt_::[:n onlths E:;:&hted Yeal:' e
Sr. Three months | Three months| Corresponding | Nine months Nine months Last Year
No. PARTICULARS ended ended Three months ended ended ended
ended in
previous year
-y e 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
a. Auto Components 106.59 104.15 83.31 319.07 201.62 308.40
b. Renewable Energy 3.82 4.07 3.57 12.16 10.89 14.24
c. Unallocable 3.71 3N 3.38 4.02 16.25 15.01
Total 114.12 111.93 90.26 335.25 228.76 337.65
Less- Inter-segment revenue 0.98 1.75 0.72 4.34 3.19 3.87
Total Income 113.14 110.18 89.54 330.91 225.57 333.78
2 |Segment Results
Profit/ (Loss) before tax and finance costs
from each segment
a. Auto Components 0.28 1.19 2.59 10.82 3.17 7.55
b. Renewable Energy 2.44 2.66 2.02 7.97 6.10 7.73
c. Unallocable 3.71 3.68 3.35 3.99 16.19 14.93
Total 6.43 7.53 7.96 22.78 19.12 30.21
Less- Finance Costs 0.16 0.15 0.05 0.47 0.14 0.31
Total Profit before tax 6.27 7.38 7.91 22.31 18.98 29.90
3 |Capital Employed
a. Auto Components 226.93 228.80 223.31 226.93 223.31 22448
b. Renewable Energy 35.60 33.16 30.33 35.60 30.33 27.63
c. Unallocable assets less liabilities 146.99 143.28 138.27 146.99 138.27 143.00
Total Capital employed in the Company 409.52 405.24 391.91 409.52 l 391.91 \ 395.11

Pune : January 14, 2023

For and on behalf of the Board of Directors
ZF STEERING GEAR (INDIA) LIMITED

it

o«

Utkarsh Munot

Managing Director



“Dwarka®, 1st Floor, 2 Phatak Baug Soc.,
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Tel.  : +91-20-2453 2991

Jnsul AP'E & co- E-mall : joshiapte@joshiapte.com

Chartered Accountants Website : www.joshiapte.com

Independent Auditor’s Review Report on the Quarterly and nine months ended
Unaudited Consolidated Ind AS Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
ZF Steering Gear (India) Limited

1. We have reviewed the accompanying Statement of unaudited consolidated Ind AS financial
results of ZF Steering Gear (India) Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), for the quarter and nine months
ended December 31, 2022 (“the Statement”), attached herewith, being submitted by the
Parent pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended.

2. This Statement which is responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with Circular. Our responsibility is tv express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enablc us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.




EVe }zlilso pef;fonned proct.adures in accordance with the Circular issued by the Securities and
)I(c ange oard.of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended, to the extent applicable.

. The Statement includes the results of 2 subsidiaries namely Drivesys Systems Private
Limited and Nexsteer Systems Private Limited.

- Based on our Review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the Review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

. We did not review the Ind AS financial results and Ind AS financial information of 2 (two)

subsidiaries, included in the consolidated unaudited Ind AS financial results, whose Ind AS
financial result reflect total revenues of Rs. 0.01 Crores & Rs. 0.02 Crores, Total net loss
after tax Rs. 0.20 Crores & Rs. 0.47 Crores, total comprehensive loss of Rs 0.20 Crores &
Rs 0.47 Crores for the quarter and nine months ended December 31, 2022 respectively, as
considered in the consolidated unaudited Ind AS financial results. These Ind AS financial
results and Ind AS financial information have been reviewed by other auditors, whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based
solely on the reports of the other auditor and procedures performed by us as stated in
Paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above

matter.

For JOSHI APTE & Co.

Chartered Accountants
ICAI Firm registration number: 104370W

per Prakash Apte
Partner \

Membership No.: 033212
UDIN: 23033212 BG X WPF3 306
Pune, January 14, 2023




“Dwarka’, 1st Floor, 2 Phatak Baug Soc.,
999, Navi Peth, Pune - 411 030, India.
Tel. : +91-20-2453 2991

JOSHI APTE & CO. | 7. i ioiamitecon

Chartered Accountants Website : www.joshiapte.com

Independent Auditor’s Review Report on the Quarterly and nine months ended
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
ZF Steering Gear (India) Limited

. We have reviewed the accompanying Statement of unaudited standalone financial results of

ZF Steering Gear (India) Limited (“the Company™) for the quarter and nine months ended
December 31, 2022 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘the Regulation’) as amended.

. The Preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards 34, (‘Ind AS 34’) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the Circular is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a

conclusion on the Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagements (SRE

2410), “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to making
inquiries of the Company personnel responsible for financial and accounting matters and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.




y

/

4. Baseq on our review conducted as above, nothing has come to our attention that causes us
to believe that accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (“Ind
AS”) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies that
has not disclosed the information required to be disclosed in terms of Regulation read with
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For JOSHI APTE & Co.
Chartered Accountants
ICAI Firm registration number: 104370W

(
(%4

r Prakash Apte
Partner
Membership No.: 033212
UDIN: 2303321286 x WPE1F 72
Pune, January 14, 2023
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