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Corporate Identity Number (GIN) : l29130PN 1981 PLC023734 

BSE Limited 
25 th Floor, P. J . Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

October 23, 2021 

Sub: Intimation for Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing 

Regulations). 

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

Please find enclosed herewith a copy of -

I. Unaudited Financial Results under Regulation 33 of the Listing Regulations for the 

Quarter/ Half Year ended on September 30, 2021, duly approved by the Board of 

Directors at their meeting held today. The said results are also available on the website 

of the Company www.zfindia.com. 

2. ' Limited Review' Report issued by the Statutory Auditors of the Company on the 

above results in compliance with Regulation 33 of the Listing Regulations. 

Time of Commencement of the Board Meeting: 11 :00 a.m. 

Time of Conclusion ofthe Board Meeting: 11 : 40 a.m. 

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

g Gear (India) Ltd. 

pany S ary 

: as above 

Regd. Office & Works: 
Gat No. 1242/44, Village Vadu BK. , Tai. Shirur, Dist. Pune-412 216 (India), Tel. : 02137-305100, Fax : 02137-305302 

Web : www.zfindia.com, Email Id : enquiry@zfindia.com 
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SECMENTWISE UNAUDITED REVENUE RF.SUL TS AND CAPITAL £MPLOY££D l'OR QUARTER AND E1ALF VEAR ENDED SEl'TEMB'ER lO, 2021 

Sr, 
No. 

PARTIC LARS 

I Sl!!gmen I Rev n ue 

11 . Auto Components 
b. Reneweb le Energy 
c. Unalloc11ble 
Tot11I 
Lt.SJ• lntcr--stl!."mtnt re\'imue 

1 ISt1;mu11 Re,ulu 
Profi~ (Lau) (bcfor, tax •nd finone< coo., 

from coch ,csm•n •J 
a. Auto Componcl'UJ 
b, Renewable Encrl!Y 
c. Unallocable 
Toral 
Less- Finoaco Coots 

J C•pllOI Employed 
11 . Auco ComponcnH 
b. Ren.,.,.blo Enotll)' 

c. Vo•llocablo ... ..., less lill,ili1lcs 
To111I t11nlr11I emolOved 

Pu11e : Oc10Mr :ZJ1 :zo:u 

Unaudited 
J0-S,.n-ZI 

68.11 
3.90 
7.l4 

19.35 
1.76 

(2.22) 
:t3l 
7.30 
Ml 
0.04 
7.J7 

~23.56 
30.77 

131.8) 
386. 16 

Qu:ark'r Ended 
Unaud1n:d 
JO.Jun-II 

50.21 
3.42 
5.53 

59.16 
0.71 

(3,'3) 
1.75 
5.53 
J .75 
O.Ol 
J.70 

21~.0I 
30.71 

131.92 
380-64 

UnaudJte-d 
JO-Seo-20 

36.01 
2,66 
4.6] 

43.J0 
0.24 

(8.81) 
0,89 
4,63 

(J.19) 
0.04 

(l.JJ) 

207.ll 
33.20 

124,24 
364.77 

Hair \~tar ,mded 
Un.1udhrd 
)0.S,o-21 

118.32 
1.12. 

12.87 
IJ8.51 

2.47 

(5,7S) 
4.0S 

12,8) 
11 .16 
0.09 

11 .07 

223.56 
30.77 

lll,&3 
)86.16 

UnaudHtd 
30-S<n-20 

47.10 
5.78 

11.64 
64.52 
0.33 
64.19 

(21.60) 
1.44 

11 .64 
(7.51) 
0,07 

(7.59) 

207.ll 
33.20 

124.24 
364.77 

Audited 
Vt:111ritndit!d 
31-Mar-21 

192.91 
l.2.62 
23.68 

229.11 
1.37 

(U.38) 
5.80 

23.63 
1.os 
0.29 
6.76 

219.56 
31.43 

125.65 
376.64 

------=--- For and beh 1ror,1u• Doud arDrrce,on 

~

E 1.FSTEUI 'CCEAR(I D1"1"rMITED 

l ~ .- i__,. 

( ~ >~ - 'v lilbnhMoool 
~u) M:1.n1il11el DlffCtar 



ATE 1E T OF A ET D LlABILITfES 

PART! 

A SETS 
on--<,urnnt assets 

a) Property, Plan1 and Equipment (PPE) 
b) Righi of use as.set 
c) Capital work in pmgres 
d) Intangible assets 
e) Financial assets 

(i) Inv tmCnlS 
(ii) Loans 
Other non-<:urrcnt assets 

f) on Current TM Assets et) 
g) Deferred Wt As CIS 

2 Current as cts 

a} Inventories 
b) Financi11l assets 

(i) Trade 1tceivables 
(ii) Cash and ca.sh equivalents 

LARS 

(iii} Bank Balances other than Cash and cash equivalents 
(iv) Loans 
(v) O1her-

c) Other cu.rrcn1 a 

B 
I 

ooudited 
As at 

e tembet 30, 2021 

153.45 
9.74 
0.41 
0.93 

12,&.45 
4.26 
3.22 
3.38 

23.02 
326.86 

45.51 

55.50 
4.37 
0.35 
0.07 
7.07 

12.70 
125.S7 
4S-2.43 

[fbtj$14ftj 

(R.<. In Crore) 
Audited 

As at 
farcb 31, 2021 

163.76 
9.96 
2.43 
1.09 

120.42 
2.2-5 
0.50 
5.23 

24.58 
330.22 

37.55 

78.44 

9.26 
0.45 
o.os 
0.40 
9.54 

13S.69 
465.91 

~ ~ w 
b)l-'----'-"----"------------------+- -------:3_7_7.~09-+-------'3""6"'"'7.;.;;.S7~ 

386.16 376.64 

o) Financiol liobllities 
(i) Bonowmgs 
(ii) Lease Liobiliry 

b) Provisions 
c) Other non current liabi liti 

Total non-current llabllltlc 

a) Finonci t liobililies 
(i) Borrowings 
(ii) Trade paynbles 

11) Total outstanding dues of Micro ond 11111II En.tcrpri es 
b) Total outstanding dues of creditors other lhan Micro and mall 

nlcrpriscs 
(ii i) Lease Liab,lify 
(iv)O1her 

b) Otbor cum:m liabi li1ic, 
c) Provisions 

ol•I cu r 
Tolll 
TOT 

Pune : October 23, 202 I 

0.94 
1.27 
2.49 
4.70 

11 .94 

4.83 
24.54 

0.01 
12.69 
5.69 
1.87 

61.57 
66.27 

452.43 

0.3 
0.97 
l.37 
3.27 
S.99 

30.41 

4.01 
26.3 1 

0.01 
15.41 
5.16 
1.97 

&3.28 
89.'?7 

465.91 

r a.11d behalr or lb• Board or Director 

E lTED 



 

t7.i!l~IIII~! 
STATEMENT OF CASH FLOW (Rs. in Crore) 

Unaudited Audited 
PARTI CULARS Half Year Ended Year Ended 

September 30, 2021 March 31, 2021 
CASH FLOW FROM OPERA TING ACTIVTTlES: 
Profit/ (Loss) before exceptional items and tax 11.07 6.76 
Adjustments for: 
Depreciation and amortisation expense 15.30 37.59 
Interest paid 0.09 0.29 
Fair value change in investment (7.70) (11.31 ) 
(Profit)/ Loss 011 sale of PPE . (0.16) 
(Profit)/ Loss on sale o f investment (4.85) (l l.70) 
Interest lJlcome (0.22) (0.94) 
Exchange variation . (0.0J) 
Dividend received (0. IO) (0.24) 
Operatine profit before worklne capital changes 13.59 20.28 
Adjustments for changes io working capital: 
(Increase)/ Decrease in inventory (7.96) (14.28) 
(Increase)/ Decrease in trade receivables and financia l assets 16.24 (29.13) 
(Increase)/ Decrease in other non-current and current assets (3. 16) 2.39 
Increase/ (Decrease) in provisions and other liabilities 0.31 (1.74) 
Increase/ (Decrease) in trade payables and financial liabilities (0.95 (3.39 
Cash geoeratcd from operations 18.07 (25.87) 
r ncome tax oaid 0.05) (0.44) 
Net cash e:cnerated from ooeratine: activities 18.02 /26.31) 
CASH FLOW FROM INVESTING ACTIViTIES: 
Purchase of property, plant and equipment (8.45) (10.17) 
Sales proceed from property, plant and equipment . 0.29 
Interest received 0.22 1.01 
D ividend received 0.10 0.24 
Purchase of Investment (14.00) (47.00) 
Sale proceed from Investment 18.52 56.56 
Net casb used in investine activities (3.61) 0.93 
CASH FLOW FROM FINANCING ACTIVlTrES: 
Proceeds from borrowings 11.94 27.49 
Repayment of borrowings (28. [5) (0.94) 
Dividend paid (including dividend distn'bution tax) (0.08} (0.08) 
Interest o.aid (0.09) (0.22 
Net cash used in linancine activities (16.38) 26.25 
Net increase/ (Decrease) in cash and cash equivalents ( 1.97) 0.87 
Cash and cash eauivalents as at the bccinninf1. of the vear 6.34 5.47 
Cash and cash eouivalents as at the end of the year 4.37 6.34 

Cash and cash equivalents comprise of the following: 
Cash on band . 0.01 
Balances with banks - Current accounts 4.37 9.25 
Overdraft Facilities - (2.92) 

4.37 6.34 

Reconciliation of liabilities arisinf from financing activities as required under amendment to IND AS 7: 

Pa.J.1iculars As al September 30, 2021 As at Mach 31, 2021 
Short-term borrowines as at be.ginning of the period . 
Add: Cash inflows/ (outflows) [proceeds/ (repayment) of current borrowings 
from Bank (Nel)] 11.94 30.41 
Short-term borrowini:s as at end of the period l l.94 30.41 

For and behalf of fbe Board of Directors 
~ ZF STEERING GEAR (INDIA) LTMITED 

, ~_, GEA,? I ' a =•~ ~~ PUNE ~~- \., -
'd> ,.._ Utka ·h Muno t 

Pune : October 23, 2021 ~ V • ~II J\1anaejnf! Director ~- ,. ----=-



Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

Review Report to 

The Board of Directors 

ZF Steering Gear (India) Limited 

L W have reviewed the accompanying Statement of unaudited standalone financial 

results of ZF Steering Gear (India) Limited ("the Company') for the quarter and six 

months ended September 30 2021 ("the Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the 

Regulation ' ) as amended. 

2. The Preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34 (' Ind AS 34 ') "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as 

amended read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, read with the Circular is the responsibility of the Company's 

management and has been approved by the Board of Directors of the Company. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE 2410), "Review of Jnterim Financial Information performed by the Independent 

Auditor of the Entity" issued by Institute of Chartered Accow1tants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free from material misstatement. A review is limited 

primarily to making inquiries of the Company personnel responsible for financial and 

accounting matters and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 



21033212AAAACR8403

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the applicable Indian Accounting Standards 

("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other recognised accounting practices and 

policies that has not disclosed the information required to be disclosed in terms of 

Regulation, read with Circular, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Pune, October 23, 2021 

For JOSID APTE & Co. 

Chartered Accountants 

ICAI Fim1 registration number: 104370W 

rakash Apte 

Partner 

Membership No.: 033212 

UDIN: 


