SASHWAT TECHNOCRATS LIMITED

Regd. Office: Office No.14, First Floor, Plumber House, 557, J. S. S. Road, Chira Bazar, Mumbai-400002
CIN No.: L24220MH1975PLC018682, E — Mail Id: sashwat.technocrats@gmail.com
Contact No. : 22016021/22016031

Date: 11" November, 2020

To,

The Manager Listing,

Bombay Stock Exchange Limited,
P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001

SUB: Outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Scrip Code: 506313
Dear Sir/Madam,

This is to inform you that the Board Meeting of the Company was held on Wednesday, 11
November, 2020 at the registered office of the Company at 12.00 Noon and concluded at 12.30 p.m.
The Board at the said Meeting has considered and approved the following:

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015, the un-audited Financial Results (Standalone and
Consolidated) for the quarter ended 30™ September, 2020 along with the Limited Review Report of the
Auditors on the un-audited Financial Results (Standalone and Consolidated).

Please acknowledge and take on record the above.

Thanking you.
For Sashwat Technocrats Limited

Akshar Jagdish Patel
Company Secretary and Compliance Officer
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Limited Review Report

To,
The Board of Directors,
Sashwat Technocrats Limited

1. We have reviewed the accompanying standalone financial results of Sashwat Technocrats Limited
(hereinafter referred to as the ‘Company’), for the quarter and half year ended 30" September, 2020
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

These statements are the responsibility of the Company’s Management and have been approved by its
Board of Directors has been prepared in accordance with the recognition and measurement principles
laid down in the India Accounting Standard 34 “Interim Financial Reporting” “(Ind As 34)”, prescribed
under section 133 of the Companies Act, 2013 read with rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S AR A & Associates,
Chartered Accountants,
Firm Registration No. 120927W,

c{‘?rﬂ’ P Qo

Kamal Kumar Sharma
Partner

(Membership No.506374)
Place: Mumbai

Date: 11" November, 2020
UDIN: 20506374 M ARACP 2.8BY46

Andheri Office: A-503, Vertex Vikas Building, Above Mitra Nursing Home, Sir M. V. Road, Andheri (East), Mumbai - 400 069. | Tel: 2682 6081-84 | Fax: 2682 6070



SASHWAT TECHNOCRATS LIMITED
(CIN: L24220MH1975PLC018682) '
Regd. Office : Office no. 14, First Floor, Plumber House, 557, JSS Road, Chira Bazar, Mumbai- 400002

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2020

Part1 (Rs.in Lac
| STANDALONE
Sr. No| - Particulars - Quarter ended Half Year Ended Year
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
1|{Income — " = =
(a) Revenue from operation 8.11 - 10.00 8.11 10.00 10.00
(b) Other Income - - 0.01 - 0.01 0.01
Total Income 8.11 - 10.01 8.11 10.01 10.01
2|Expenses '
(a) Cost of materials consumed - - - - - -
(b) Employee benefit expenses 0.75 0.75 - 1.50 - 2.25
(c) Depreciation and amortisation expenses - - - - - -
(d) Finance Cost - - - - - -
(e) Other Expenses 4.32 - : 1.73 4.32 6.88 7.13
Total Expenses 5.07 0.75 1.73 5.82 6.88 9.38
3|Profit/(Loss) before exceptional items and tax 3.04 (0.75) 8.27 229 3.12 0.63
4|Exceptional Items - - - - - -
5|Profit/ (Loss) before tax (3 - 4) 3.04 (0.75) 827 229 3.12 0.63
6| Tax Expenses , 0.67 - - 0.67 - -
7|Net Profit/(Loss) after tax (5-6) 237 0.75) 8.27 1.62 312 0.63
81Other Conprehensive Income - - - - - -
Total Comprehensive Income for the period after ;
9|tax (7 -8) 237 0.75) 827 1.62 3.12 0.63
10|Profit for the period attributable to :
Equityholders of the Parent Company 1.43 (0.45) 498 0.98 1.88 038
Non Controlling Interest 0.94 (0.30) 3.29 0.64 1.24 0.25
11|Other Comprehensive Income attributable to:
Equityholders of the Parent Company - - - - -
Non Controlling Interest - - - - -
12|Total Comprehensive Income attributable to:
Equityholders of the Parent Company 1.43 (0.45) 4.98 0.98 1.88 (3.51)
Non Controlling Interest 0.94 (0.30) 329 0.64 1.24 (2.31)
13| Paid-up Equity Share Capital (Face Value Rs.10/-) 30.62 30.62 30.62 30.62 30.62 30.62
14|Earning per share
(of Rs. 10/- each) (not annualised)
a) Basic 0.77 0.24)] . 2,70 0.53 1.02 0.21
b) Diluted 0.77 (0.24) 2,70 0.53 1.02 021




- |SASHWAT TECHNOCRATS LIMITED
{CIN: L24220MH1975PLC018682)
{Rs.In Lacs)
Unaudited Statement of Assets and Liabilities Standalone
Particulars ’ Asat Period | AsatYear
Ended Ended
30-Sep-20 | 31-Mar-20
{Unaudited) | (Audited)
ASSETS B §o )
1|Non-current assets
(a) Fixed assets - -
(b) Financlal Assets -
{i) Investment 67.85 67.85
(¢} Deferred tax assets - -
(d) Other non-current assets - -
. Sub-Total 67.85 67.85
2|Current Assets
(a) Inventories - -
(b) Financlal Assets - -
{i)Trade receivables 328 3.28
{ii) Cash and cash equivalents 3.87 1.45
(iii) Other Financlal Assets 55.60 55.60
{c) Income Tax 0.32 0.20
Sub-Total 63.06 60.53
‘ TOTAL ASSETS 130.91 128.38
EQUITY AND LIABILITIES
1|shareholders' Fund
(a) Share Capital 30.62 30.62
{b) Other Equity 88.08 85.79
Sub- total 118.70 116.41
2|Non-current llabilities
(a) Financlal Uiabilities - -
{b) Deferred tax liabilities - -
{c) Other long-term liabilities - -
(d) Long-term provisions - -
Sub- total - -
3|Current liabilities
(a) Financial Liabilities
(i) Borrowings 10.50 10.50
(ii) Trade payables - -
(b) Other current liabilities 171 147
{c) Short-term provislons - -
’ : Sub-total 12.21 11.97
TOTAL- EQUITY AND LIABILITIES 130.91 128.38
0.00 0.00
Notes :

1 The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
11th November, 2020 subject to ‘Limited Review” by the Auditors of the company, in accordance with SEBI (Listing Obligations and

Disclosm_'e Requirement) Regulations, 2015.

2 The entire operation of the Company relate to only one segment and hence segmentwise reporting is not applicable.
3 Figures pertaining to previous period/year have been re-grouped, re-classified and restated wherever found necessary.

4 EPS for the quarter ended is on non-annulized basis.

Mumbai, 11.11.2020

For & on behalf of the Board of Directors

Director
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202, May Building, 297/289/301, Princess Street, Near Marine Lines Flyover, Mumbai - 400 002. | Tel: 4922 7200 | Fax: 2209 1106

To,

E-mail: info@sara-india.com Website: www.sara-india.com

Limited Review Report

The Board of Directors,
Sashwat Technocrats Limited

We have reviewed the statement of unaudited consolidated financial results of Sashwat
Technocrats Limited (hereinafter referred to as the ‘Company’), its subsidiaries (collectively
referred to as “the group”) for the quarter and half year ended 30" September, 2020 attached
herewith being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These statements are the responsibility of the parent Company’s Management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following subsidiaries:

a. Anjali Commodities Private Limited &
b. Sahas Mercantile Private Limited.

Based on our review conducted as above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards as specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Account) Rules, 2014 has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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6. We have not reviewed the financial results of both the subsidiaries, whose unaudited financial
results reflect total revenue of Rs. 0.06 Lakhs, total expense of Rs. 4.00 Lakhs for the quarter ended
September 30, 2020, as considered in the unaudited consolidated financial statement. These
financial results are reviewed by the other auditor whose reports have been furnished to us by the
management and our opinion on the statement, in so far it's relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors.

For S A R A & Associates,
Chartered Accountants,
Firm Registration No. 120927W,

= Qe ~

Kamal Kumar Sharma
Partner

(Membership No.506374)
Place: Mumbai

Date: 11" November, 2020
UDIN: 20506374 A AAN LR SOYB

Andheri Office: A-503, Vertex Vikas Building, Above Mitra Nursing Home, Sir M. V. Road, Andheri (East), Mumbai - 400 069. | Tel: 2682 6081-84 | Fax: 2682 6070



SASHWAT TECHNOCRATS LIMITED
. (CIN: L24220MH1975PLC018682)
Regd. Office : Office no. 14, First Floor, Plumber House, 557, JSS Road, Chira Bazar, Mumbai- 400002

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2020

Part1

N (Rs.in Lacs)
| CONSOLIDATED ~ ‘
Sr. Nol Particulars Quarter Ended - Half Year Ended | Year Ended
: Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited.
30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
1|Income - T T e .
(a) Revenue from operation 8.11 - 10.00 8.11 10.00 37.07
(b) Other Income 0.06 7.34 1.77 7.40 7.78 28.99
Total Income 8.17 7.34 17.77 15.51 17.78 66.06
"2|Expenses .
(a) Cost of materials consumed - - - - - 24.44
(b) Employee benefit expenses 0.75 0.75 - 1.50 - 286
(¢) Depreciation and amortisation expenses - - - - - -
(d) Finance Cost . ' - - - - - 0.01
() Other Expenses 8.32 - 1.85 8.32 7.00 9.81
Total Expenses 9.07 0.75 ~1.85 9.82 7.00 37.12
3|Profit/(Loss) before exceptional items and tax (0.90) 6.59 15.92 5.69 10.78 2894
4|Exceptional Items - 514.33 685.50 514.33 685.50 1,328.92
5{Profit/ (Loss) before tax (3 - 4) (0.90) (507.74) (669.58) (508.64) 674.72)]  (1,299.98)
6|Tax Expenses - : 0.85 -1.99 241 284 2.14| - -854
7|Net Profit/(Loss) after tax (5-6) (1.74) (509.73) (671.99) (51147} - (676.86)] - (1,308.52)
8|Other Conprehensive Income - - - - -
Total Comprehensive Income for the period after
9ltax (7-8) (1.74) (509.73) (671.99) (511.47) (676.86)] (1,308.52)
10]Profit for the period attributable to : . :
Equityholders of the Parent Company (1.05) (307.01) (404.74) (308.06) (407.68) (788.12)
Non Controlling Interest (0.69) (202.72) (267.25) (203.41) (269.19) (520.40)
11|Other Comprehensive Income attributable to: :
Equityholders of the Parent Company - - - - - -
Non Controlling Interest - - - - - -
12| Total Comprehensive Income attributable to:
Equityholders of the Parent Company (1.05) (307.01) (404.74) (308.06) (407.68) (788.12)
Non Controlling Interest (0.69) (202.72) (267.25) (203.41) (269.19) (520.40)
13| Paid-up Equity Share Capital (Face Value Rs.10/-) 30.62 30.62 30.62 30.62 30.62 30.62
14|Eaming per share
(of Rs. 10/- each) (not annualised)
a) Basic 0.57) (166.47) (219.46) (167.04) (221.05) (427.34)
b) Diluted - (0.57) (166.47) (219.46) (167.04)]  (221.05) (427.34)
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SASHWAT TECHNOCRATS LIMITED
{CIN: L24220MH1975PLC018682)
] (Rs.inlacs)
Unaudited Statement of Assets and Liabilities Consolidated
Particulars As at Perlod As at Year
Ended Ended
30-Sep-20 31-Mar-20
{Unaudited) {Audited)
ASSETS
1|{Non-current assets -
(a) Fixed assets - -
(b) Financial Assets
(i} Investments 2.22 2.22
(c) Deferred tax assets - -
{d) Other non-current assets - -
Sub-Total 2.22 2.22
2|Current Assets
(a) Inventories - -
(b) Financial Assets - -
(i) Investment 36175| - 25188
(i) Trade receivables 328 3.28
(iii) Cash and cash equivalents 7.91 ’ 18.71
(iv) Other Financial Assets 62.39 676.67
{c) Income Tax 0.87 3.04
{c) Other current assets 0.12 0.12
Sub-Total 436.32 953.70
TOTAL ASSETS 438.54 955.92
EQUITY AND LIABILITIES
1{Shareholders’ Fund
(a) Share Capital 30.62 30.62
(b) Other Equity ] 80.52 589.68
Sub- total 111.15 620.30
2|Non-current llabilities - -
(a) Financtal Liabilites -
(b} Deferred tax liabilities - -
{¢) Other long-term liabilities - -
(d) Long-term provisions - -
Sub- total - -
3| Current liabilities
(a) Financial Labilites
(i) borrowings 325.50 325.50
(ii) Trade payables - -
(b) Other current liabilities 171 2.70
(¢) Short-term provisions -
(d) Income Tax Liabilities 0.18 7.42
Sub-total 327.39 335.62
TOTAL- EQUITY AND LIABILITIES 438.54 955.92
Notes :

1 The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 1 1th
November, 2020 subject to ‘Limited Review” by the Auditors of the company, in accordance with SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015.

2 The entire operation of the Company relate to only one segment and hence segmentwise reporting is not applicable. -

3 Figures pertaining to previous period/year have been re-grouped, re<classified and restated wherever found necessary.

4 EPS for the quarter ended is on non-annulized basis.

For & on behalf of the Board of Directors

Director

Mumbai, 11.11.2020
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SASHWAT TECHNOCRATS LIMITED
CIN - L24220MH1975PLC018682

STATEMENT OF CASH FLOW (STANDALONE AND CONSOLIDATED) FOR THE HALF YEAR ENDED 30TH SEPTEMBE&,ZOZO

(Rs. in Lakhs)
Particulars Standalone (Unaudited) Consolidated (Unaudited)
- 30.09.2020 30.09.2019 30.09.2020 30.09.2019

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items 229 3.12 (508.64) (674.72)
Adjustement for .
Provision for Diminution in value of Other Financial Assets - - 514.33 685.50
Interest Income - 0.01 7.40 7.78

- 0.01 521.73 693.28
Operating profit before working capital changes 2.29 3.13 13.09 18.56
AdJustement for
Trade Receivable - - - -
Changes in Other Financial Assets (net) - - 92.55 141.88
Other Current Liabilities 0.24 0.05 {0.99) (4.49)
Working Capital changes 0.24 0.05 91.56 137.39
Cash Generated From Operation 2.53 3.18 104.66 155.95
Income Taxes Paid (0.11) (0.10) (5.57) (6.85)
A. Cash Flow From Operating Activities 242 3.08 99.09 -~ 149.10
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Shares - - (109.88) - (383.25)
Sale of Shares - 237.72
Cash Flow From Investing Activities - - {109.88) {145.52)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings - (3.00) (3.00)
Cash Flow From Financing Activities - (3.00) - (3.00
Net increase/(decrease) in cash and cash Equivalents 242 0.08 (10.79) 0.58
Opening balance of Cash and Cash Equivalents 1.45 3.49 18.71 24.67
Closing Balance Of Cash and Cash Equivalents 3.87 3.57 7.92 25.25

Note:

1. This cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard -7 "Cash Flow Statement™.
2. Figures pertaining to previous period/year have been re-grouped, re-classified and restated wherever found necessary. '

For & on behalf of the Board of Directors

Mumbai, 11.11.2020



