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Date: August 9, 2018 

 

 

BSE Limited 

Corporate Service Department, 

01st Floor, P. J. Towers, 

Dalal Street, 

Mumbai 400 001 

 

Fax: (022) 2272 2039/2272 3121 

 

Scrip ID: ZENSARTECH 

Scrip Code: 504067 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 03rd floor, 

Plot No. C/1, ‘G’ block, 

Bandra Kurla Complex, Bandra (E),    

Mumbai 400 051 

 

Fax: (022) 26598237/26598238 

 

Symbol: ZENSARTECH 

Series: EQ 

  

Dear Sir(s),  

 

Subject: Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 

30, 2018. 

 

Please find enclosed the Un-audited Financial Results (Standalone and Consolidated) for the quarter 

ended June 30, 2018, which were approved and taken on record by the Board of Directors of the 

Company at their meeting held today along with the Limited Review Report of the Statutory Auditors 

of the Company thereon. 

 

Kindly acknowledge the receipt of the same. 

 

Thanking you, 

Yours faithfully, 
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Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
706, 'B' Wing, 7'" Floor 
ICC Trade Tower 
Senapati Ba pat Road 
Pune-411 016 
Maharashtra, India 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

Tel: +912 0 66244600 
Fax: +91 2 0  6624 4605 

TO THE BOARD OF DIRECTORS OF 
ZENSAR TECHNOLOGIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ZENSAR TECHNOLOGIES LIMITED ("the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group") for the quarter
ended June 30, 2018 ("the Statement"), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement 

based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered

Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent's personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement [which includes the
results of the entities listed in Note 4 of the Statement] prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/f.AC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Place: Mumbai 
Date: August 9, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Partner 
(Membe s ip No.38019) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai -400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 







Notes: 

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on 
August 09, 2018. 

2 The Company entered into a Share Purchase Agreement dated March 21, 2018 to acquire 100% equity in Cynosure Interface Solutions Private Limited, an 
Indian IT company for a purchase consideration not exceeding Rs. 1300 lakhs, subject to certain conditions, payable upfront. 
The Company, through its subsidiary, Zensar Technologies Inc. entered into Share Purchase Agreement dated March 21, 2018 to acquire 100% equity of 
Cynosure Inc., a USA based IT company for purchase consideration of USD 31 million payable upfront and balance amount of USD 28 million being earn-outs, 
subject to performance targets over 24 months. 
The above mentioned acquisitions has been consummated in April 2018. 
The results for the quarter ended June 30, 2018 include the results of the above mentioned acquired business & entity (Revenue from operations of Rs. 3,952 
lakhs and Profit before tax of Rs. 1,109 lakhs) and are therefore not comparable with results of previous periods. 

3 The Company, through its subsidiary, Zensar Technologies Inc. entered into definitive documents for the acquisition of 100% of the shares of Indigo Slate, 
Inc USA (''Indigo Slate"), a USA based IT company for purchase consideration of USD 18 million payable upfront and deferred payments subject to meeting 
the performance targets over the 36 months post-Closing. 

4 The consolidated financial results include the results of Zensar Technologies Limited and its subsidiaries viz., Zensar Technologies Inc., Zensar Technologies 
(UK) Limited, PSI Holding Group Inc., Zensar Technologies IM Inc., Zensar Technologies IM B.V., Zensar {Africa) Holdings Pty Limited, Zensar (South Africa) 
Pty Limited, Professional Access Limited, Zensar Technologies (Singapore) Ple. Limited, Foolproof Limited, Knit Limited, Foolproof (SG) Ple Limited, Zensar 
Technologies (Shanghai) Company Limited, Keystone Logic Inc, Zensar Infonnation Technologies Limited, Zensar Software Technologies Limited, Zensar Info 
Technologies (Singapore) Ple Limited, Zensar IT Services Limited, Cynosure Inc, Cynosure Interface Services Private Limited, Alamance Pty Ltd, Cynosure Inc 
UK Ltd, Keystone Logic Mexico, 5. DE R.L. DE C.V and Keystone Technologies Mexico, 5. DE R.L. DE C.V. 

5 Other Income (Net) for the quarter ended June 30, 2018 includes foreign exchange gain of Rs. 1,248 lakhs. (Corresponding previous period: net gain of Rs. 
1,240 lakhs). Other Income (net) for the quarter and year ended March 31, 2018 includes net foreign exchange gain of Rs. 1,900 lakhs and Rs. 4,652 lakhs 
respectively. 

6 During the quarter ended June 30, 2018, the Company issued 1,375 equity shares pursuant to the exercise of stock options by certain employees under the 
"2002 ESOP" and 8,950 equity shares under "2006 ESOP" stock option plan. 

7 Results of Zensar Technologies Limited on a stand alone basis are hosted on the Company's website www.zensar.com. 

Stand-Alone Financial Information 

(Rs. in lakhs) 

Quarter ended Year Ended 

Particulars 30-Jun-2018 31-Mar-2018 30-Jun-2017 31-Mar-2018 

Unaudited Unaudited Unaudited Audited 

Revenue from operations 34,283 34,118 30,331 128,581 

Profit before tax 7,944 7,717 4,779 25,678 

Net orofit for the oeriod 5 912 5 770 3 503 19 258 

8 The shareholders in their meeting dated August 08, 2018 have approved the final dividend for year ending March 31, 2018 of Rs. 7 per share. 

9 Effective April 1, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative catch-up transition method which is 
applied to contracts that were not completed as of April 1, 2018. Accordingly, the comparatives have not been retrospectively adjusted. The effect on 
adoption of Ind AS 115 was insignificant on the financial statements. 

Mumbai 
Date: August 09, 2018 

For and on behalf of the Board 

ndeep Kishore 
Managing Director & CEO 

DIN :07393680 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 
706, 'B' Wing, 7'h Floor 
ICC Trade Tower 
Senapati Bapat Road 
Pune-411 016 
Maharashtra, India 

Tel: +91 20 6624 4600 
Fax: +91 20 6624 4605 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ZENSAR TECHNOLOGIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ZENSAR TECHNOLOGIES LIMITED ("the Company"), for the quarter
ended June 30, 2018 ("the Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: Mumbai 
Date: August 9, 2018 

For DELOITTE HASKINS & SELLS LLP 

Partner 
(Membe s 1p No. 38019) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" -32"d Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 





Notes: 

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their 
meeting held on August 09, 2018. 

2 The Company entered into a Share Purchase Agreement dated March 21, 2018 to acquire 100% equity in Cynosure Interface Solutions Private 
Limited, an Indian IT company for a purchase consideration not exceeding Rs. 1300 lakhs, subject to certain conditions, payable upfront. 
The Company, through its subsidiary, Zensar Technologies Inc. entered into Share Purchase Agreement dated March 21, 2018 to acquire 100% 
equity of Cynosure Inc., a USA based IT company for purchase consideration of USD 31 million payable upfront and balance amount of USD 28 
million being earn-outs, subject to performance targets over 24 months. 
The above mentioned acquisitions has been. consummated in April 2018. 

3 The Company, through its subsidiary, Zensar Technologies Inc. entered into definitive documents for the acquisition of 100% of the shares of 
Indigo Slate, Inc USA ('Indigo Slate"), a USA based IT company for purchase consideration of USD 18 million payable upfront and deferred 
payments subject to meeting the performance targets over the 36 months post-Closing. 

4 Where financial results are declared for both consolidated and standalone entity, segment information may be presented only in the case of 
consolidated financial results. Accordingly, segment information has been provided only in the consolidated financial results. 

5 Other Income (Net) for the quarter ended June 30, 2018 includes foreign exchange gain of Rs. 647 lakhs. (Corresponding previous period: net 
gain of Rs. 228 lakhs). other Income (net) for the quarter and year ended March 31, 2018 includes net foreign exchange gain of Rs. 1,294 
lakhs and Rs. 1,948 lakhs respectively. 

6 During the quarter ended June 30, 2018, the Company issued 1,375 equity shares pursuant to the exercise of stock options by certain 
employees under the "2002 ESOP" and 8,950 equity shares under "2006 ESOP" stock option plan. 

7 The shareholders in their meeting dated August 08, 2018 have approved the final dividend for year ending March 31, 2018 of Rs. 7 per share. 

8 Effective April 1, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative catch-up transition 
method which is applied to contracts that were not completed as of April 1, 2018. Accordingly, the comparatives have not been retrospectively 
adjusted. The effect on adoption of Ind AS 115 was insignificant on the financial statements. 

Mumbai 
Date: August 09, 2018 

For and on behalf of the Board 

Sandeep Kishore 
Managing Director & CEO 

DIN:07393680 




