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Date: 06 June 2020

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E), Mumbai — 400 051

Through: BSE Listing Centre Through: NEAPS

Security Code: 533339 Symbol/Security ID: ZENTEC

Dear Sir/Madam,

Sub: 1. Annual Audited Financial Results (Standalone & Consolidated) for the
Fourth Quarter and Financial Year ended 31 March 2020.
2. Outcome of the Board Meeting held on 06 June 2020.

This is to inform you that the Board of Directors of the Company at its meeting held
today i.e., on Saturday, 06 June 2020, inter-alia, considered and approved the following:-

1. Annual audited financial results, both standalone and consolidated, for the fourth
quarter and financial year ended 31 March 2020. The said financial results along
with the Auditor’s Report, Statement of Deviation or Variation, Statements of
Assets and Liabilities, Cash Flow Statement as on 31 March 2020 and declaration
pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 is enclosed as Annexure- I.

2. Appointment of Mr. Ashok Atluri as the Chief Financial Officer of the Company
w.e.f. 06 June 2020. Further, the brief profile of Mr. Ashok Atluri is enclosed
herewith as follows: -

Mr. Ashok Atluri is the Promoter of the company and is also the Chairman and
Managing Director of the company since more than two decades and has played an
instrumental role in the growth of Zen Technologies Limited.

Ashok Atluri, a PG Diploma holder in Applied Computer Science, is instrumental
in designing the simulators on the Windows-Intel platforms to ensure the products
are simple to use and meet industry standards. He received the "Small Scale
Entrepreneur of the Year" award from Hyderabad Management Association in
1998.

3. Recommendation of dividend @ 40% i.e. Rs. 0.40/- per equity share of Face Value
of Re. 1/- each for the financial year ended 31 March 2020, which shall be paid
within 30 days from the conclusion of the ensuing Annual General Meeting subj
to the approval of the shareholders of the company. Z0L
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4, Establishment of Representative / Branch office in United Arab Emirates (UAE) to
tap the global market for the products of the company.

The above information is also available on the website of the Company:
www.zentechnologies.com.

The meeting of Board of Directors was commenced at 11.30 a.m. and concluded at 04:00
p.m.

This is for your kind information and records.

Thanking You.

Yours sincerely, . " ’_“‘ ‘C \
For Zen Te¢chnologies Limited [ )
f "f -
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Hansraj Singh Rajput
Company Secretary & Compliance Officer
M. No. A38213



RAMASAMY KOTESWARA RAO AND COLLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ZEN TECHNOLOGIES LIMITED
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of ZEN TECHNOLOGIES
LIMITED (the “Company”) and its subsidiaries (the Company and its subsidiaries together referred to as the
“Group”), for the three months and year ended March 31, 2020 (the “Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the audit reports of other auditors on separate financial statements/ financial information of
subsidiaries referred to in Other matters section below, the Consolidated financial results for the year ended
March 31, 2020:

(i) includes the results of the following entities:
a) Zen Technologies Limited — Parent company
b) Zen Technologies USA Inc, - Wholly owned subsidiary company
¢) Unistring Tech Solutions Private Limited — Subsidiary company

(1) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(ili) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”) prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the consolidated net profit
and consolidated total comprehensive income and other financial information of the Group for the three
months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI™)
together with the ethical requirements that are relevant to our audit of the Interim Consolidated Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been compiled from the audited interim consolidated financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Consolidated Financial
Results that give a true and fair view of the consolidated net profit and consolidated other comprehensive income
and other financial information of the Group in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted. in India and in compliance with Regulation 33 of the Listing
Regulations. :

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/J1il/573/M/ 1st Floor, /|
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, ‘i/
E-mail: rkandco@gmail.com, Website : www.rkandco.in .
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CHARTERED ACCOUNTANTS

The respective Boards of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial Results
by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Boards of Directors either intend to liquidate their respective entities or to cease operations, or
have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group 1o cease 1o continue as a going concern.
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CHARTERED ACCOUNTANTS

» Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

*» Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group
to express an opinion on the Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Consolidated Financial
Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements/ financial information of Zen Technologies USA Inc and
UnistringTech Solutions Private Limited included in the consolidated financial results, whose financial
statements/ financial information reflect assets of USD.928,916/- and Rs.965.33/- Lakhs respectively as at
March 31, 2020 and total revenues of USD. Nil and Rs.549.02/- Lakhs for the year ended March 31, 2020
respectively. These financial statements/ financial information have been audited, by other auditors whose
reports have been furnished to us by the management and our opinion and conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of other auditors and the procedures performed by us as stated under Auditor’s Responsibilities section
above.

Our report on the statement is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of other auditors.

For Ramasamy Koteswara Rao and Co LLP.

Chartered Accountants
FRNO.010396S/5200084

,/f_,f—-’ ‘*‘r-—_,—/,,

—
C V Koteswara Rao
Place: Hyderabad Partner
Date: 06-06-2020 M.No0.028353

UDIN: 20028353AAAACE2188



Zen Technologies Limited
B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India
CIN:L72200TG1993PLC015939

Consolidated financial results for the quarter and year ended March 31, 2020

(Rs.in lakhs)

Quarter ended Quarter ended | Quarter ended Year ended Year ended
SNo Particulars Mar 31,2020 Dec 31st,2019 Mar 31,2019 Mar 315t 2020 | March 31,2019
Audited Un Audited Audited Audited Audited
1}Income
a) Revenue from Operations 1,978.84 3,298.77 4,466.66 14,928.58 9,222.06
Total Revenue from operations 1,978.84 3,298.77 4,466.66 14,928.58 9,222.06
b) Other Income 96.45 42.36 11.68 192.68 310.78
Total Income 2,075.29 3,341.13 4,478.34 15,121.26 9,532.85
2|Expenses
a) Cost of materials Consumed 142.69 311.01 1,937.18 2,637.00 3,756.08
b) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade 56.11 410.97 (248.21) 1,103.19 (1,160.99)
('c) Manufacturing Expenses 162.97 90.82 154.00 581.70 470.83
(d) Employee benefits expense 562.72 443.24 428.80 1,963.72 1,661.45
(¢) Finance costs 98.58 57.73 171.89 334.98 481.12
(f) Depreciation and amortization expense 118.86 108.56 97.51 456.78 379.69
(g) Other expenses 679.00 627.08 1,085.24 2,370.42 2,827.43
Total Expenses (a to g) 1,820.94 2,049.42 3,626.42 9,447.80 8,415.61
Profit before tax before profit or loss from investment in
3|Associate (1-2) 254.36 1,291.71 851.92 5,673.47 1,117.24
4[Sharc of Profit/(loss) from an Associate 7.23 - 26.32 (1.28) 0.35
5|Profit /(Loss) Before Tax (3+4) 261.58 1,291.71 878.24 5,672.18 1,117.60
6|Tax expenses
- Income Tax 16.74 240.97 229.09 1,024.57 368.40
- Deferred Tax (1,666.80) T8 (616.68) (1 21578) (582.50)
7[Net Profit for the period (5-6) 1,911.64 977.17 1,265.83 5,863.39 1,331.70
8{Attributable to:
Shareholders of the Company 1,847.94 1,022.80 1,265.84 5,876.87 1,331.70
Non Controlling interest 63.71 (45.62) - (13.48) -
9[Other comprehensive income
a) (i) Items that will not be reclassified to profit or loss 11.93 (5.92) (16.35) 9.64 (16.35)
(i1) Income tax relating to items that will not be
reclassified to profit or loss (0.79) - - (0.79)
b) (i) Items that will be reclassified to profit or loss - - - = -
(i1} Income tax relating to items that will be reclassified
to profit or loss - - - - -
Total other comprehensive income 11.14 (5.92) (16.35) 8.85 (16.35)
10| Total Comprehensive income (7 +9) 1,922.78 971.25 1,249.48 5,872.24 1,315.35
11[Attributable to:

Shareholders of the Company 1,859.08 1,016.88 1,249.49 5,885.72 1535
Non Controlling interest 63.71 (45.62) - (13.48) -
12|Paid-up Equity Share Capital 771.60 771.60 771.60 771.60 771.60

(Rs.1/- per Equity Share)
13(Other Equity
Shareholders of the Company - - - 18,345.88 12,739.23
Non Controlling interest 659.13 -
14{Earnings per share
(Face Value of Rs.1/- each)
(a) Basic (In Rs.) 2.39 [ c} 1.64 7.62 173
(b) Diluted (in Rs.) 2.39 L3S 1.64 7.62 113
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Zen Technologies Limited
B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India
CIN:L72200TG1993PLC015939

(Rs.in lakhs)

Consolidated Statement of Assets & Liabilities

As at As at
S No Particulars Note.No Mar 31, 2020 March 31,2019
Audited Audited
I. |ASSETS
Non-current assets
(a) | Property plant and Equipment 3 6,498.83 6,296.44
(b) | Capital Work-In-progress 3 - 40.40
(c) | Intangible assets 3 755.77 9.89
(d) | Financial assets
(1) Investments 4 22422 774.57
(ii) Other financial assets 5) 104.69 57.30
(iii) Deferred Tax Assets(Net) 6 2,036.32 812.40
(e) Other non current assets i/ 141.16 483.15
Total Non-current assets 9,761.00 8,474.16
Current assets
(a) | Inventories 8 1,404 .35 3,528.38
(b) | Financial assets
(i) Trade receivables 9 4,650.94 7.385:27
(i1) Cash and cash equivalent 10 1,679.66 370.47
(iii) Bank Balances Other Than Cash and Cash
Equivalents 11 827.97 858.83
(1v) Other financial assets 12 1,697.43 759.98
(c) | Other current assets 13 1,385.38 520.86
Total Current assets 11,645.73 13,373.80
TOTAL ASSETS 21,406.72 21,847.96
IIL. [EQUITY AND LIABILITIES
Equity
(@) | Equity Share Capital 14 771.60 771.60
(b) | Other Equity 15
Equity attributable to owners of Company 18,345.88 12,739.23
Non Controlling interest 659.13 -
Total Equity 19,776.61 13,510.83
Liabilities
Non-current liabilities
(a) | Financial Liabilities
(i) Borrowings 16 137.20 880.15
(if) Other financial liabilities 17 7.01 -
(b) | Long Term Provisions 18 156.77 140.60
Total Non-current liabilities 300.98 1,020.75
Current liabilities
(a) | Financial Liabilities
(i) Borrowings 19 108.48 2,613.63
(ii) Trade payables 20 454.06 813.97
(iii) Other financial liabilities 21 33.93 740.94
(b) | Other current liabilities 22 631.70 2,930.09
(c) Short Term Provisions 23 100.95 217.74
Total Current liabilities 1,329.12 7,316.36
TOTAL EQUITY AND LIABILITIES 21,406.72 21,847.96
NOC/EN
e ~L B,
v/ /A], A\
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Zen Technologies Limited

B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India

CIN:L72200TG1993PLC015939

Consolidated Statement of Cash Flows

(Rs.in lakhs)

Year ended Year ended
S No Particulars As at As at
March 31,2020 March 31,2019
I |Cash Flows from Operating Activitics
Net profit before tax 5,673.47 1,117.24
Adjustments for :
Depreciation and amortization expense 456.78 376.78
Provision for doubtful debts/advances/ impairment - 2.87
(Profit) /Loss on Sale of Assets 11.25 (4.41)
Interest Income (89.25) (96.76)
Deferred Income Grant Benefit - (24.00)
Finance Cost 334.98 478.88
Other Comprehensive Income 9.64 (16.35)
Operating profit before working capital changes 6,396.87 1,834.25
Movements in Working Capital
(Increase)/Decrease in Trade Receivables 3,082.15 (5,074.14)
(Increase)/Decrease in Other financial assets (995.39) 189.58
(Increasc)/Decrease in Inventories 2210.54 (2,372.91)
(Increase)/Decrease in Other Current Assets (862.58) 84.44
(Increase)/Decrease in Other Non Current Assets 6513 29.45
Increase/(Decrease) in Trade Payables (188.59) 467.22
Increase/(Decrcase) in Other financial liabilities (21.01) 231.82
Increase/(Decrease) in Other Current liabilities (2,321.99) (162.97)
Increase/(Decrease) in Provisions 16.17 10.66
Cash generated from operations 7,381.54 (4,762.60)
Taxes Paid (1,138.78) (150.66)
Net Cash from operating activities 6,242.76 (4,913.26)
Il |Cash flows from Investing Activitics
Purchase of Fixed Assets (Inciuding CWIP) (521.06) (247.47)
Sale of Fixed Assets 6.50 12.56
Investment in Subsidiaries (254.63) (610.44)
Cash/short term borrowings acquired through investment in
subsidairy (6547) -
Interest Income 89.25 96.76
(Increase)/Decrease in Other Bank Balances 61.50 225288
Loans given to subsidiary companies (768.69) -
Advance for Fixed Assets 276.62 (246.21)
Net Cash From/ (Used In) Investing Activities (1,175.97) 1,268.03
III |Cash flows from Financing Activities
Proceeds from Long term borrowings (1,501.67) 576.29
Dividend paid (231.48) (77.16)
Corporate Dividend tax (47.59) (15.86)
Finance Cost (334.98) (478.88)
Amount received towards Share capital 873.24 446.49
Net Cash From/ (Used In) Financing Activities (1,242.49) 450.88
Net Increase/(Decrease) in cash and cash equivalents 3,824.29 (3,194.35)
Cash and Cash equivalents at the beginning of the year (2,243.15) 951.20
Cash and Cash equivalents at the ending of the year 1,581.14 (2,243.15)
Cash and Cash Equivalents include the following for Cash tlow purpose
Particulars S ARt
Mar 31,2020 March 31,2019
Cash and Cash Equivalents/ Bank Balances 1,679.66 370.47
Less: OD/CC accounts forming part of Cash & Cash
Equivalents 98.52 2,613.63
Cash and Cash Equivalents/ Bank Balances 1,581.14 (2,243.15)




RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ZEN TECHNOLOGIES LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results of ZEN TECHNOLOGIES
LIMITED (the “Company”), for the three months and year ended March 31, 2020 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the statement:
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34”) prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the net profit and total

comprehensive income and other financial information of the Company for the three months and year ended
March 31, 2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICATI”) together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors,
has been compiled from the related audited Interim condensed standalone financial statements for the year ended
March 31, 2020. The Company’s Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85,
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In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related 1o going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of such controls. '

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit wark and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Standalone Financial Results.

%
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CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. ,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Ramasamy Koteswara Rao and Co LLP.
Chartered Accountants
FRNO.010396S/5200084

// e _’P/
g C V Koteswara Rao

Place: Hyderabad Partner

Date: 06-06-2020 M.No.028353
UDIN: 20028353 AAAACD8893



Zen Technologies Limited
B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India
CIN:L72200TG1993PLC015939

Standalone financial results for the quarter and year ended March 31, 2020 (Rs.in lakhs)
Quarter ended | Quarter ended | Quarter ended Year ended Year ended
S No Particulars 31st Mar 2020 31st Dec 2019 | 31st Mar 2019 | 31st March 2020 | 31st March 2019
Audited Un Audited Audited Audited Audited
1)Income
a) Revenue from Operations 1,871.01 3,236.27 4,466.66 14,698.00 9,222.06
Total Revenue from operations 1,871.01 3,236.27 4,466.66 14,698.00 9,222.06
b) Other Income 94.42 42.33 26.32 190.61 310.78
Total Income 1,965.43 3,278.60 4,492.98 14,888.61 9,532.84
2{Expenses
a) Cost of materials Consumed 171.92 227.74 1,937.19 2,509.13 3,756.08
b) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade 216.55 479.03 (248.21) 1,385.73 (1,160.99)
('¢) Manufacturing Expenses 164.46 89.86 154.00 580.41 470.83
(d) Employee benefits expense 494,68 371.69 453.07 1,667.97 1,566.42
(e) Finance costs 93.78 55.05 170.62 31823 478.88
(f) Depreciation and amortization expense 95.82 93.24 95.27 375.25 376.81
(g) Other expenses 640.23 582.79 963.25 2,195.63 25385121
Total Expenses (a to g) 1,877.44 1,899.40 3,525.18 9,032.35 7,823.23
3|Profit before tax (1-2) 87.99 1,379.20 967.80 5,856.26 1,709.61
4| Tax expenses
- Income Tax 37 240.97 229.09 1,021.20 368.40
- Deferred Tax (1,706.12) 90.40 (616.68) (1,215.63) (582.50)
5[Net Profit for the period (3-4) 1,780.74 1,047.83 1,355.39 6,050.69 198571
6|Other comprehensive income
a) (i) Items that will not be reclassified to profit or loss 2.70 - (18.13) 2.70 (18.13)
(ii) Income tax relating to items that will not be
reclassified to profit or loss (0.79) - - (0.79) -
b) (i) Items that will be reclassified to profit or loss - - - - -
(i1) Income tax relating to items that will be reclassified
to profit or loss - - - - -
Total other comprehensive income 1.91 - (18.13) 1.91 (18.13)
7| Total Comprehensive income (5 +6) 1,782.65 1,047.83 1,337.26 6,052.60 1,905.58
8|Paid-up Equity Share Capital 771.60 771.60 771.60 771.60 771.60
(Rs.1/- per Equity Share)
9{Other Equity 19,103.00 13,329.47
10|Earnings per share
(Face Value of Rs. 1/- each)
(a) Basic (In Rs.) 231 1.36 1.76 7.84 2.49
(b) Diluted (In Rs.) 23] 136 1.76 7.84 2.49
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Zen Technologies Limited
B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India
CIN:L72200TG1993PLCO015939

(Rs.in lakhs)
Standalone Statement of Assets & Liabilities
As at As at
S No Particulars Note No. Mar 31,2020 March 31,2019
Audited Audited
I. |ASSETS
Non-current assets
(a) Property plant and Equipment 3 6,436.13 6,276.94
(b) Capital Work-In-progress 3 - 40.40
(©) Intangible assets 3 6.50 9.89
(d) Financial assets
(1) Investments 4 1,590.28 1,335.65
(1) Other financial assets 5 818.81 57.30
(iii) Deferred Tax Assets(Net) 6 2,028.02 812.40
(e) Other non current assets 7 141.16 483.15
Total Non-current assets 11,020.89 9,015.73
Current assets
(a) Inventories 8 1,035.30 3,528.38
(b) Financial assets
(i) Trade receivables 9 4,437.82 7,335.27
(i) Cash and cash equivalent 10 1,024.91 368.76
(iii) Bank Balances Other Than Cash and Cash .
Equivalents 827.44 888.94
(iv) Other financial assets 12 1,697.43 72987
(c) Other current assets 13 1,295.85 48625
Total Current assets 10,318.75 | 13,337.47
TOTAL ASSETS 21,339.64 22,353.20
1. |[EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 771.60 771.60
(b) Other Equity 1S 19,103.00 13,329.47
Total Equity 19,874.60 14,101.07
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 16 18.78 880.15
(ii) Others financial liabilities 17 7.01 -
(b) Long Term Provisions 18 156.77 140.60
Total Non-current liabilities 182.56 1,020.75
Current liabilities
(a) Financial Liabilities
(i) Borrowings 19 62.16 2,613.63
(i1) Trade payables 20 512.61 752.58
(iii) Other financial liabilities 21 3393 740.94
(b) Other current liabilities 22 572.84 2,906.49
(c) Short Term Provisions 23 100.95 217.74
Total Current liabilities 1,282.49 7,231.38
TOTAL EQUITY AND LIABILITIES 21,339.64 | 22,353.20




Zen Technologies Limited

B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India

CIN:L72200TG1993PLCO015939

Standalone Statement of Cash Flows (Rs.in lakhs)
Year ended Year ended
S No Particulars As at As at
March 31,2020 | March 31,2019
I |Cash Flows from Operating Activities
Net profit before tax 5,856.26 1,709.61
Adjustments for :
Depreciation and amortization expense 375.25 373.94
Provision for doubtful debts/advances/ impairment - 287
(Profit) /Loss on Sale of Assets 11.25 4.41)
Interest Income (87.18) (96.76)
Deferred Income Grant Benefit - (24.00)
Finance Cost 318.23 478.88
Other Comprehensive Income 2.70 (18.13)
Operating profit before working capital changes 6,476.51 2,422.00
Movements in Working Capital
(Increase)/Decrease in Trade Receivables 2,897.45 (5,074.14)
(Increase)/Decrease in Other financial assets (960.38) 189.58
(Increase)/Decrease in Inventories 2,493.08 43720
(Increase)/Decrease in Other Current Assets (809.60) 119.05
(Increase)/Decrease in Other Non Current Assets 65.37 29.45
Increase/(Decrease) in Trade Payables (239.97) 405.83
Increase/(Decrease) in Other financial liabilities (21.01) 231.82
Increase/(Decrease) in Other Current liabilities (2,333.65) (186.57)
Increase/(Decrease) in Provisions 16.17 10.66
Cash generated from operations 7,583.97 (4,225.22)
Taxes Paid (1,138.78) (150.66)
Net Cash from operating activities 6,445.19 (4,375.88)
II |Cash flows from Investing Activities
Purchase of Fixed Assets (Including CWIP) (508.40) (225.13)
Sale of Fixed Assets 6.50 12.56
Investment in Subsidiary companies (254.63) (1,171.88)
Interest Income 87.18 96.76
(Increase)/Decrease in Other Bank Balances 61.50 2,262.83
Loans given to subsidiary companies (768.69) -
Advance for Fixed Assets 276.62 (246.21)
Net Cash From/ (Used In) Investing Activities (1,099.91) 728.94
III |Cash flows from Financing Activities
Proceeds from Long term borrowings (1,540.36) 576.29
Dividend paid (231.48) (77.16)
Corporate Dividend tax (47.59) (15.86)
Finance Cost (318.23) (478.88)
Amount received towards Share warrants - 446 49
Net Cash From/ (Used In) Financing Activities (2,137.66) 450.88
Net Increase/(Decrease) in cash and cash equivalents 3,207.62 (3,196.07)
Cash and Cash equivalents at the beginning of the year (2,244.87) 951.20
Cash and Cash equivalents at the ending of the year 962.75 (2,244.87)
Cash and Cash Equivalents include the following for Cash flow purpose
Particulars oy et
Mar 31,2020 March 31,2019
Cash and Cash Equivalents/ Bank Balances 1,024.91 368.76
Less: OD/CC accounts forming part of Cash & Cash Equivalents 62.16 2,613.63
Cash and Cash Equivalents/ Bank Balances 962.75 (2,244.87)




ZEN TECHNOLOGIES LIMITED
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Certified 1SO 9001:2015, 1SO 27001:2013, ISO 14001:2015, CMMI ML5
Regd. Office : B-42, Industrial Estate, Sanathnagar
/ Hyderabad — 500 018, Telangana, India
‘ Phone: +91 40 23813281, Fax No: +91 40 23813694
being there... Email: info@zentechnologies.com Website: www.zen.in
Corporate Identity Number : L72200TG1993PLC015939

Date: June 6, 2020

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E), Mumbai — 400 051

Through: BSE Listing Centre Through: NEAPS

Security Code: 533339 Symbol/Security ID: ZENTEC

Dear Sir/Madam,

Sub: Declaration confirming issuance of Audit Reports with Unmodified Opinion
on the Standalone and Consolidated Financial Results of Zen Technologies
Limited for the year ended March 31,2020

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare and confirm that the
Statutory Auditors of the Company Ramasamy Koteswara Rao and Co LLP, Chartered
Accountants, Hyderabad (Firm Registration No. 010396S/S200084) have issued their
Audit Reports with unmodified opinion on the Standalone and Consolidated Financial
Results of the Company for the financial year ended on March 31, 2020.

This is for your information and records.

Yours sincerely Z
For Zen T, chnolo%i\es Limited A
j )
¥/
- . \W\ ¢LL" )
Ashok Atluri '.'_\‘ F‘\‘f‘;“___/f.
Chairman and Managing Director NT <L *

DIN: 00056050

Warks : Plot 36 Hardware Park. Near Shamshabad International Airport. Hyderabad - 501 510. Telangana. India

Ll

1S0 9001 Cortiod

| CMMIDEV /§"

Exp. 2022-01-30 / Appraisal #2306
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