
Extraordinary Together 

May 27,2019 

BSE Limited 
National Stock Exchange ofIndia Limited 

Kind Attn: Manager - Corporate Relationship 

Dear Sirs, 

Sub: Proceedings of the Board Meeting held on May 27,2019. 

Re: Scrip Code - Equity Shares - BSE 505537 & NSE - ZEEL EQ 
Preference Shares - BSE 717503 & NSE - ZEEL P2 

The Board of Directors of the Company at the Meeting held today i.e. on May 27, 2019 
(which commenced at 1.40 p.m. and concluded at 4.10 p.m.) have 

a) Approved the Audited Balance Sheet as at March 31, 2019 and the Statement of 
Profit and Loss of the Company for FY 2018-19 - both on Standalone and 
Consolidated basis prepared under Ind-AS, for the Financial year ended on that 
date; 

b) In accordance with the Dividend Distribution Policy, recommended for approval 
of the Equity Shareholders, Equity Dividend of Rs 3.50/- per equity share of Re 
1/- each (equivalent to 350% of the Paid-up Equity Share Capital) for the 
Financial year 2018-19; 

c) Approved convening the 37th Annual General Meeting of the Equity Shareholders 
of the Company on Tuesday, July 23,2019; and 

d) Fixed Tuesday, July 16, 2019 as the Record date for the purpose of Annual 
General Meeting and payment of Equity Dividend to the Equity Shareholders of 
the Company for Financial year 2018-19, if declared at the ensuing Annual 
General Meeting; and 

In respect of the above, we hereby enclose the following: 

Declaration pursuant to Regulation 33 (3) (d) of SEBI Listing Regulations, as 
amended, confirming that the Statutory Auditors of the Company M/s Deloitte 
Haskins & Sells LLP, Chartered Accountants have issued Audit Report with 
unmodified opinion on the Audited Financial Results of the Company both on 
Standalone and Consolidated basis for the year ended March 31,2019; 
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Audited Financial Statements for the 4th Quarter and financial year ended March 
31, 2019 as per Regulation 33 of SEBI Listing Regulations along with the reports 
thereon issued by the Statutory Auditors on the standalone and consolidated 
financials; 

Extract of Financial Results of the Company, on standalone and consolidated 
basis, for the quarter and financial year ended March 31, 2019, being published 
in Newspapers tomorrow, as per requirements of SEBI Listing Regulations. 

Notice for Record date for purpose of AGM and Equity Dividend in the prescribed 
format; and 

Earnings Release in connection with the Audited financials for the 4th Quarter 
and financial year ended on March 31, 2019. 

Kindly acknowledge receipt 

Yours truly, 
ZEE ENTERTAINMENT ENTERPRISES LIMITED 

L-e • -. 
M Lakshminarayanan 
Chief Compliance Officer & Company Secretary 

Ene!: As above 
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Declaration confirming issuance of Audit Reports with Unmodified Opinion on 
the Standalone and Consolidated Financial Statements of Zee Entertainment 

Enterprises Limited for the year ended March 31, 2019 

Re: Scrip Code - BSE - 505537 (EQ) I 717503 (PREF) 
NSE - ZEEL EQ (EQ) I ZEEL P2 (PREF) 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended, we hereby declare and confirm that the 
Statutory Auditors of the Company Mis Deloitte Haskins & Sells LLP, Chartered 
Accountants have issued their Audit Reports with Unmodified opinion on the 
Standalone and Consolidated Financial Statements of the Company for the financial 
year ended March 31, 2019. 

c-.--)~ 
-- :::s ,) 

Rohit Kumar Gupta 
Chief Financial Officer 
Zee Entertainment Enterprises Limited 

Mumbai, dated May 27,2019 
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Haskins 8r. Sells LLP 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
ZEE ENTERTAINMENT ENTERPRISES LIMITED 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27"'-320<1 Floor 
Senapati Bapat Marg 
Elphlnstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

1. We have audited the accompanying Statement of Standalone Financial Results of Zee 
Entertainment Enterprises Limited (the Company) for the year ended 31 March 2019 (the 
Statement), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIRlCFDIFAC/6212016 dated 5 July 2016. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been compiled from the related standalone Ind AS fmancial 
statements which have been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 13 3 of the Companies Act, 2013 read with relevant rules issued 
thereunder (Ind AS) and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such 
standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the Company's preparation and fair presentation of the Statement in 
order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company's internal control. 
An audit also includes evaluating the appropriateness of the accounting policies used and 
the reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 
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(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIRlCFDIFAC/62/2016 dated 5 July 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in !ndia of the net profit 
and Total comprehensive income and other financial information ofthe Company for 
the year ended 31 March 2019. 

5. We draw attention to Note 5 to the standalone financial results regarding unsecured interest­
free deposits given to aggregators and advances given/recovered to/from the agencies (sub­
agents) of the aggregators for acquiring movie libraries on the basis of Memorandum of 
Understanding (MOU), including management's observations on enhancing the related 
effectiveness of control, as detailed in the note. 

Our opinion on the financial results is not modified in respect of aforesaid matter. 

6. The Statement includes the results for the quarter ended 31 March 2019 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

Mumbai, 27 May 2019 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-I00018) 

~, 
A. B. Jani 

Partner 
Membership No. 46488 
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lEE ENTERTAINMENT ENTERPRISES LIMITED ~ 
(IN No: 192132MH1982PLC028767 Q. R 0' U po 
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Standalone fi{lancial results for the quarter and year ended 31 March 2019 
(~in Lakhs) 

.--~,,-.= 

-~~-.. 
-.~.~--

----=-- .i~·¥f;~I'~~~1 
k-=- - ---------+-' 
I 1 Revenue from operations 168,730 

3,866 

193,018 

4,862 

149,148 

50,977 

685,786 

18,936 12 oth·~r income {Refer not
C

e-6-)----

Total income [1 + 2] 

3 Expenses 

(a) Operational cost -----
{bl Employee benefits expense 

(e) Finance costs 

______ 1 ___ 172,596 _1~,BBO 200,125 '---+--
60,077 64,234 

704,722 

579,555 

98,185 

677.740 

-j--~:-.-------
240,964 219,268 ___ I 

I 
68,452 

16,591 13,338 11,734 1 54'186t~=-47,8ll--
11,329 

3,675 

511. 

4,096 

12,815 

3,677 

f--_l_2,-,B_4~_ _ _ 14,256 __ 

15,894 13,978 

(2,B69) (6,461) 
,-

- - -- -
(d) Depreciation and amortisation expens=es'--_-c_c-o~ 

_ ~;o;;~n~a:~:s (g~~~)/ loss on financial _~n_~~ruments at .~I~_a_lu~ throU~hJ (677) 1,798 (6,927) 

,17,160 10,219 (f) Advertisement and publicity expenses i 17,101 58,222 44,732 
---~-~~-~~-+-~--+-~~(-~~ 

17,579 15,135 (gl other expenses 62,472 62,783 
I---'c--c-----

Total expenses [3(a) to 3(g)] 

4 Profit before exceptional Item and .!~~~s[ 1",+~2",-3,"l,---__ _ 

5 Exceptional items (~~fer note 7) 

6 Profit before tax [4-5]. 
----

1-___ "'0'-',,1o,,55'-_ _ ____ _ 
Total other comprehensive income I (loss) [9(a) to 9(b)] 

10 Total com,prehenslve in~ome (8 + 9) 

11 Paid-up Equity share capital of ~ 1/- each 

11 Other equity 

12 Earnings per share (not annualised) : 

Basic (ltl 

Diluted (It) 

109,892 111,353 443.003 404,626 

_!?,988 88,772 261,719 273,114 

(2,180) 

87,988 88,772 259,539 273,114 

94,819 86,445 

(2,095) (BB) 

1,334 (4,436) 

94,058 81,921 

Q80) (lB5) (1,03B) 504 

172 (1,000) (190) 56 
-------

25 273 B9 363 (150) 
-------

161 (335) (1,096) (865) 410 

59,966 6,~,049 164,616 191,603 

I 9,605 9,605 9,605 9,605 9,605 

--1--- 703,539 572,370 

___ 1_ 3.21 __ 6 __ 28 6.47 

___ 1,--- _-=3:::_2::1CL __ 6=_=28:...L __ 6=_:::47c.J._ 
17.23 __ ~_.. 19_91 I 
17.23 19.91 

Ii) 
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Standalone Balance Sheet 

Particulars 

I) Non-current asse~ -- L 
(OIl Property, plant andC-,q-"~,p~m~'~"~t---_______ , ________ ~34~,~77~4,+_1 _____ ~~ 
(bl Capital work-in-progress ___ ,- _ _______ 1,749 ____ 957 
(cllnvestment property, ______ _ ___ j ____ ,~_ 14,477 14,620 
(dl Goodwill 32,360 

] (el Other Intangible assets ----B,453T - 11,296 t 30,180 I 
I (f) Financial Assets ------ I -----=='-1 
~--"{il'-"::.OV,,':"'t=m::-'="t::,;;;;;;;;;;~-= _-~=-J -- 1----------1 

L- 011 Investments in subsidiaries ______ 62,1_87j.-_-------'6"',,8"'='cl 
.~ -- bllnvestments In associates 266 

I c) Other investments 69,835 58,134 

r---- llil OIh""""", '''''' ',890 __ ~~ 
~r_--oI'~I~I"ccome tax assets (netl 54,094 54,221 
i ___ (h) Other non-current assets 1,676 1,733 
I Total non-current assets 280,315 276,886 , 

---------+------- --,-

II) Current assets 

325,642 1-- {OIl Inventories 
-- -----

{bl Financial assets 
218,004 

(il Other investments 
--- 25,190 77,570 

(ii) Trade receivables 165,949 128,529 1---
----

(iii) Cash and cash equivalents 
(iv) 8ank balances other than (iii) 

== ________ . _______ 85,850 ______ ':-0,.,O::6~8. 
above i _-_~-,,~,0~9~4+ ____ ~6~7~'7~'~3-j ----

(v) loans 
- 17,841 17,062 

(vi) Other financial assets 

-- __ lcJ..2.~er current assets 
Total current' assets 

-- --

Total __ Assets (I + II) 

98,442 21,506 

--=~~_.l-___ 86,5~.l ____ ~---c=47~,4,.6~'1 
806,5941 627,924 

------+-------c"o '8'6!9ti~'il--.----9~0"'4,~81O 

_~QUITY AND_~~!lITIES 

.A_} ECJ.ulty 
- - I 

~a) E~ui!y.~hare capital \ 
{bt~her_e_quity 

To!al equity 

! 9,60~ 
-I 703,539 

I 713,14~ 

I 

9,605 
572,370 
581,975 

B} L1a_bllltl~s , 
I) Non-current liabilities 

1 
JaiFinanci~1 liabilities - borrbwings 

R~deemable preference sh 
-

Others 

ares 

I 

-------

I 
-------

r 74,089 

I 172 

114,430 
94 -- -

___ ~'p!oyisions I 12,488 7,715 _ 
Total non-current liabilities 

-----
86,?49 122,239 

f------co-c-·-
II} Current liabilities 

r--------'- (a) Financial liabilities 
, 

(I) Trade payables 
total outstanding dues of micr 
small enter~rises 
total outstanding dues df cred 

1---- micro enterprises and small e 

(II) Other financial liabilities 
I--- Redeemable preference 

ii;~~' I ,~": ___________ c9"7£,6"8"7~ 
shares 37,043 38,020 

Others 
(b) other current liabilities 
(c) Provisions 

(d) Income tax liabilities (net) 
(e) Deferred tax hablhtles (net) 

Total current liabilities 
Total liabilities (I + II) 

Total equity and liabilities (A + B) 

_-~_~ 76,97~~· _____ '='':'3='"'-'1 

------~ 6!~2~_I _____ ~'"0~,7~'=' 1 

. _____ i ~"64~j _____ --cc-"4~'8'-1 
____ I __ --"""-,7,-"L7 ______ ',,0"',',,4':-1' r- 14,767 22,087 

I 287t.0.!.6 _ _ n ____ -"~O~O,es~96'_1 

.. ------t-----:,~,~=:"':::~:J~ ----~::'~"~"',~""~:1 
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GROUP 
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Notes to standalone financial results 

1. The audited standalone financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors in their meetings held on 27 May 2019. These results have been subjected to audit carried 
out by the Statutory Auditors. 

2. The audited standalone financial results have been prepared in accordance with Indian Accounting Standards 
(Ind AS), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the 
Securities and Exchange Board of India (SEBI). 

3. In relation to the listed 6% Cumulative Redeemable Non-convertible Preference Shares (lSIN : INE256A04022) 
of the Company, the following information is disclosed as per Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

('1' in lakhs) 

Particulars 31 March 2019 31 March 2018 

Outstanding listed redeemable preference shares 

2,016,942,312 of Rs. 6 each (Paid-up value) (31 March 121,017 161,355 

2018: 2,016,942,312 of Rs. 8 each) 

Net worth" as at , 824,276 734,425 

Cumulative profit for the year ended' 165,479 191,193 

Free reserves as at 606,599 516,089 

Securities premium account balance as at - -

Dividend payment on Preference Shares for the financial 
9,509 11,929 

year 2018-19 and 2017-18 paid before the due date 

Breach of any covenants under the terms of non-
Nil Nil 

convertible preference shares for the year ended 

Credit rating by Brickworks rating forthe year ended *** Refer note below 

Next due date for the payment of dividend 15 April 2019 

Previous due date the payment of dividend 15 April 2018 
, As per terms of issue dividend @6% p.a. is 

Amount of dividend and principal payable payable on preference shares and the 20% of 

the principal value i.e. Rs. 2 per preference 

share is due for redemption in March 2020 

*Excludes other comprehensive income 
•• Includes 6% Cumulative Redeemable Non-convertible preference share capital of Rs. 111,132 Lakhs as at 

31 March 2019 and Rs. 152,450 Lakhs as at 31 March 2018. 
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*** During the year under review, Brickwork Ratings India Private Ltd had re-affirmed the rating assigned to 

the Company as the issuer and Bonus Preference Shares of the Company, listed at the Stock Exchanges, at 

'BWR AAA' which denotes that the instruments with this rating are considered as having highest degree of 

safety regarding timely servicing of financial obligations. In November 2018, on account of the announcement 

stake sale in the Company by the Promoter entities to strategic partner, the outlook of such rating was revised 

from 'stable' to 'Credit watch with developing implication'. 

4. The Company operates in a single reporting segment namely 'Content and Broadcasting' 

5. Considering the increasing competition and content cost inflation, the Company adopted an aggressive 
differentiated movie library expansion strategy and entered into strategic content partnerships with major 
production houses, movie studios and creative partners for movies monetization on Zee5, domestic and 
international broadcast businesses. 

Accordingly, the Company had entered into various agreements with content aggregators and their agencies 
(sub-agents) for movie library acquisition and provided advances to the agencies. In cases where agencies 
could not fulfill their obligations in terms of the arrangement within the agreed timelines, the Company has 
terminatedthe Memorandum of Understanding (MOU) and recovered the advances along with interest, from 
certain agencies aggregating Rs. 1,750 Lakhs, which is accounted under the head "Other income". Advances 
aggregating Rs 24,500 Lakhs (net of inventories acquired) are outstanding as on 31 March 2019 .. 

As regards to the aforesaid advances, with reference to standard operating procedures, the Company, as a 
part of its' enterprise risk assessment and internal control evaluation, with a view of enhancing the related 
effectiveness of control, is modifying its' systems and processes with technology enablement for film 
acquisition. 

Further, during ·the year, as part of the aforesaid business strategy, the Company has entered into certain 
output deals for future rights and given unsecured interest-free deposits aggregating Rs 69,300 Lakhs for a 
period of elev·en months to the aggregators, which are outstanding as at 31 March 2019. 

6. Other income in the audited standalone financial results for the year ended 31 March 2018 includes equity 
dividend income of Rs .. 76,570 Lakhs received from a subsidiary company. 

7. As at 31 March 2019, the Company assessed the recoverable amount of Goodwill allocated to the Online 
Media Business which represent a separate cash-generating unit (CGU). The recoverable amount of this 
CGU is determined based on the fair value less cost of disposal. The excess of carrying value of CGU over 
the recoverable amount has been accounted as an impairment charge orRs 2,180 lakhs. 

8. During the year ended 31 March 2019, the Company has issued and allotted 12,880 Equityshares upon 
conversion of Stock Options granted under the Company's ESOP Scheme. Consequent to this allotment the 
Paid-up Equity share capital of the Company stands increased to 960,466,500 Equity Shares of Re 1/- each 
i.e. Rs. 9,605 Lakhs. 
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9. The Board of directors have recommended Equity Dividend of Rs. 3.50 Per equity share of Rs. 1 each and 
fixed Tuesday, 16 July 2019 as record date for the purposes of payment of equity dividend and Annual General 

Meeting. 

Place: Mumbai 

Date: 27 May 2019 

For and on behal of the Board 

"" E"~"'it"'i: ri= Urn''''' 
'(}J Punit Goenka 

9 
Managing Director & CEO 



Deloitte 
Haskins 8r. Sells LLP 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
ZEE ENTERTAINMENT ENTERPRISES LIMITED 

(hartered Accountants 
India bulls Finance Centre 
Tower 3. 27"'-32M Floor 
Senapatl Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 2261854000 
Fax: +91 2261854001 

1. We have audited the accompanying Statement of Consolidated Financial Results of Zee 
Entertainment Enterprises Limited (the Parent/the Company) and its subsidiaries (the Parent 
and its subsidiaries together referred to as the Group) and its share of the profit of its joint 
venture and associates for the year ended 31 March 2019 (the Statement), being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIRJCFD/FAC/62/2016 dated 5 July 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been compiled from the related consolidated financial statements 
which has been prepared in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
(Ind AS) and other accounting principles generally accepted in India. Our responsibility is 
to express an opinion on the Statement based on our audit of such consolidated financial 
statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether . 
due to fraud or error. In making those risk assessments, the auditor considers intemal 
control relevant to the Parent's preparation and fair presentation of the Statement in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Parent's intemal control. An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating 
the overall presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 
other auditors in terms oftheir reports referred to in paragraph 6 below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of other auditors on separate financial 
statements of subsidiaries, associates and joint venture of the Group referred to in paragraph 
6 below, the Statement: 

Regd. Office: IndiabuUs Fmance Centre, Tower 3, 27m 3200 Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 
(LLP Identification No. MB-8737) 
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a. includes the results of the following entities: 

Sr. No. Particulars 
Parent 
Zee Entertainment Enterprises Limited 
Subsidiaries 

I Essel Vision Productions Limited 
2 Zee Digital Convergence Limited (Formerly Zee Sports Limited) 
3 Pantheon Productions Limited 
4 Zee Unimedia Limited 
5 Zee Turner Limited 
6 Margo Networks Private Limited 

7 Asia Multimedia Distribution Inc. 

8 Asia Today Limited (Formerly Zee Multimedia (Maurice) Limited) 

9 Asia Today Singapore Pte Limited 
10 Asia TV Gmbh 
11 Asia TV Limited (UK) 
12 Asia TV USA Limited 
13 ATL Media FZ-LLC 
14 ATL Media Limited (Formerly Asia Today Limited) 
15 Eevee Multimedia Inc. 
16 Expand Fast Holdings (Singapore) Pte Limited 

17 000 Zee CIS LLC 
18 Taj TV Limited 

19 Z5X Global FZ - LLC 

20 Zee Entertainment Middle East FZ-LLC 

21 Zee Multimedia Worldwide (Mauritius) Limited 
22 Zee Studio International Limited 
23 Zee Technologies (Guangzhou) Limited 

24 Zee TV South Africa (Proprietary) Limited 

25 Zee TV USA Inc. 
26 India Webportal Private Limited 
27 Idea Shop Web Private Limited 
28 Fly by Wire International Private Limited 

29 000 Zee CIS Holding LLC 
Joint Venture 

I Media Pro Enterprise India Private Limited 
Associates 

I Aplab Limited (till 15 January 2019) 

2 Asia Today Thailand Limited 
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIRlCFD/FAC/62/2016 dated 5 July 2016; and 

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India of the net profit, total 
comprehensive income and other financial infonnation of the Group for the year ended 
31 March 2019. 

5. We draw attention to Note 3 to the consolidated financial results regarding unsecured 
interest-free deposits given to aggregators and advances given/recovered to/from the 
agencies (sub-agents) of the aggregators for acquiring movie libraries on the basis of 
Memorandum of Understanding (MOU), including management's observations on 
enhancing the related effectiveness of control, as detailed in the note. 

Our opinion on the financial results is not modified in respect of aforesaid matter. 

6. We did not audit the fmancial statements of 28 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 607,536 lakhs as at 
31 March 2019, total revenues ofRs.196,2311akhs, total net loss after tax of Rs.1,704 
lakhs and total comprehensive loss of Rs. 2,362 lakhs for the year ended on that date, as 
considered in the consolidated financial results. The consolidated financial results also 
include the Group's share of net profit ofRs. 243 lakhs and total comprehensive income of 
Rs. 243 lakhs for the year ended 31 March 2019, as considered in the consolidated 
financial results, in respect of 2 associates and 1 joint venture, whose financial statements 
have not been audited by us. These financial statements have been audited by other auditors 
whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, joint venture and associates, is based solely 
on the reports of the other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of other auditors. 

7. The consolidated financial results includes the unaudited financial information of a 
subsidiary, whose financial infonnation reflect total assets of Rs. 13 lakhs as at 31 March 
2019, total revenue of Rs. 109 lakhs, total net loss after tax of Rs. 16 lakhs and Total 
Comprehensive loss of Rs. 16 lakhs for the year ended on that date, as considered in the 
consolidated financial results. These financial information are unaudited and have been 
furnished to us by the Management and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary is based solely on such 
unaudited financial infonnation. In our opinion and according to the infonnation and 
explanations given to us by the Management, these financial infonnation are not material 
to the Group. 



Deloitte 
Haskins. Sells LLP 

Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the financial information certified by the Management. 

8. The Statement includes the results for the quarter ended 31 March 2019 being the balancing 
figure between audited figures in respect of the full financial year and the published year 
to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Mumbai, 27 May 2019 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~0J\,f' 
A. B. Jani 

Partner 
Membership No. 46488 
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Consolidated financial results for the quarter and year ended 31 March 2019 

XsSeI 
GROUP 

('f in Lakhs) --
. 'Qu.rte' end,d on . -'t ., Ye" ended ended onit::] 

.' 

'Part'icu'lars 
"-M.~19 ."-D""':8 "-M"-':8,"-M,,-19 .31-1101,,-18' 

- .".' 

Audited - Uni'!udit~d Audited - Al,fdited - -Audi~ed i 
--

1 Revenue from operations 

(a) Advertisement revenue 121,749 146,257 104,955 503,666 420,476 

(b) Subscription revenue 56,527 61,848 54,652 231,054 202,873 

(c) Dthersales and services 23,651 8,572 12,924 58,670 45,219 

2 Other Income 5,679 8,598 8,812 25,145 -~ 
Total income (l(a) to l(c) + 2) 207,606 225,275 181,343 818,535 712,603 

3 E){penses 

(a) Operational cost 88,332 79,781 68,931 307,579 252,752 

(b) Employee benefits expense 20,146 18,338 16,383 72,494 66,566 

(c) Finance costs 11,417 552 12,744 13,043 14,478 

(d) Depreciation and amortisation expense 5,678 6,146 5,944 23,473 18,2~~ 
(e) Fair value (gain) floss on financial instruments at fair value through 

I!!ofit and ,loss 
(931) (3,764) (10,315) (364) 676 

(f) Advertisement and publicity expenses 19,301 20,105 13,258 69,927 57,732 

(g) other expenses 17,317 23,024 23,339 86,996 83,904 

Total expenses [3(a) to 31g)] , 161,260 144,182 130,284 573,14~ 494,316 

4 
Profit before share of profit/floss) of associates and JOint ventures, 

46,346 81,093 51,059 245,38? 218,287 
exceptional Item and taxesI 1+2~3] 

5 Share of profit of associates/joint ventures 25 2. 58 243 118 

6 Profit before exceptional items and tax [4 + 5 J 46,371 81,117 51,117 245,630 218,405 

7 Exceptional items (Refer note 4 arid 5) (2,~80) (2,180) 13,461 

8 Profit before tax 16 + 7] 44,191 81,117 51,117 243,450 231,866 

9 Tax expense: 

(a) Current tax " 20,401 30,319 29,327 96,855 87,921 

(b) Current tax - earlier years (5,243) (6,230) (68) (11,473) (144) 

Ic) Deferred tax . (22O) 752 (1,206) 1,344 (3.GB6) 

Total tax expense [9(a) + 9(b) + 9(c)] .. 14,938 24,841 28,053 86,726 84,091 

10 Profit for the period/year [8 - 9] 29,253 56,276 23,064 156,724 147,775 

11 Other comp~ehensive income/(Ioss) 
(A) Items that will not be reclassified to profit or loss 

• i Re-measurment of defined beneflt obligation (8) (784) (207) (99O) 468 
(ii) Fair value changes of equity instruments through other 

comprehensive income 
407 301 (1,452) (88O) (683) 

(b) Income tax relating to items that will not be re!;lassified to profit 
or loss 

4 27' 95 346 (139) 

(Biltems that will be reclassified to profit or loss 
(a) Exchange differences on translation offinancial statements of 

(4GB) (8,470) 4,619 14,488 {3,639} 
foreign operations 

Total other comprehensive (loss I income [1l(A) + 11(8)] (65) (8,679) 3,055 12,964 (3,993) 

12 Total comprehensive income [10 + 11) 29,188 47,597 26,119 169,688 143,782 

13 Profit for the year attributable to : 
Shareholders ofthe Company 29,168 56,238 23,099 156,709 147,910 

Non-controlling interests 85 38 (35) 15 (135) 

14 Total comprehensive income attributable to 
Shareholders of the C0n:!pany 29,103 47,559 26,154 169,673 143,917 

Non-controlling interests 85 38 (35) 15 (135) 
15 Paid-up Equity share capital of ~ 1/- each 9,605 9,605 9,605 9,605 9,605 

16 Other equity 882,785 746,565 

17 Earnings per Share (not annuallsed)f! 
, 

Basic ('t) 3.04 5.86 2.41 16.32 15.40 

Diluted ('ij 3.04 5.86 2.40 16.32 15.40 
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consolidated Balance Sheet 

GROUP 

('f in Lakhs) 
I-_~-: L<~-~~~~~~:~---:-~~-~~~ --_-____ 'C __ "_~-.·-.. -c---------'L-·cAc,c."t--03ci~':M.,""C_.Z~OC·1"9~-~c;,;_oAC-_s-'~'-~C-i"!":~"~.,,-c~t"--,;"iJl"),".8'·-{c: 

i --- -~-- ~-"~:-::- ~~-c~~ __ '(~~;~tilJt,Lcr,~lc·"iP,-t-,~.cc-:c··~'~=~~ ___ ~~f-·c~-_-7':":,-o~c-:-,~"r,ti-d"-f"ti.f>~c:~,~,':=-."-:~~~_ -t ":,~~~~~@!!~~l :t--,-~_ 
ASSEJ..! ________ --------------------j_-------f-

_ I) Non-CUrre~""';".""O'""'_;_-c_-cc-----------j_---__ =-=+ _ 
_ (a) Property, plant and equipment 59,587 i ____ 60,Q~4. 

_7&°_5_ 
~?,~~7 

__ .~~_~?4 
1~~i4_ 

1,}~~ 

_ (b) Capital work-In-progress 10,826 : 

t~t!!!Y!~~me'!!.P.r~op~'~,~ty'--_______________ ---'-______ 15,510 i 
(d-'-~~~~wlll ---S2,520T---
Je) O~h_e_~~!!~lble assets____ _ _~ 1_ 
J~~~~.I!J_I~_ ass~~ under _~~~Iopment _~~ 
(~) Flnanclal_~_~~ __ _ 

Total non-current assets c=_-----;-______ _ 
~ II) Current assets 

~ (a) Inventories 
(b) Financial assets 

[ ------i,-

------1 

I 

I 

I 

I 11------.cI~llcO=',hC"C1C""V="c'"mo'c","=--------~ (ii) Trade receivables 
(iii) Cash and cash equivalents ,- I 

_~!nt!_ 

23 
__ -1~ 

7:::~ij: _ __ --,it 
__ 5,90i. __ ---~ 

___ ~~!..911 253,974 

- ---- -------

- ------ 385,o53-1----- 262,779 

__ =-=-r:. ___ _ ----~~F---- 1;16.954 
___ 182,739 __ __ 153,653 

_______ 96,769 _______ ~ 

_______ ~5.A~_ ____ 67,725 (iv) Bank balances other than (iii) above_ _ --I 
lv)Lo,", .. 1'- __ ~~!347 24,280 

(vi) Other flnancial assets _______ -_---_~,I, __ '_' 19_C!!~!_ _--=-~ 
(c) Other current assets _ _ , _ _ .J}~-,J.~_ ___ 102,179 

Total current assets --------l,--- 1,033,388 858,995 
Total Assets (I + II) -------------- ---~,,~29~'~,2~9~9-t - ----1,1i~ 

EQUITY AND LlAB"Il"lT;;;lE;;;' ----------------t-"---------------

A) Equity II [="'20==-::=;:C;- --------------:~._____-_=_=:_i-------_:c= 
e-_~I'~I~E~q"~I~ty~'~h~""'~'~.p~i,'.~l--------------------"---~--______ -c~9~,'~O~51-----~----~ 

(b) Other equity 882,785 _____ 746,565 
Equity attributable to shareholders (a) + (b) 892,390 756,170 

r---c"oOc"c'cOc"c'c'Ocllcl",'clc"','c'=",'='-----------------------------r-----------OO'O,40'o'ct---------c,,~~ 

:':I:Ll:.:~~:;:,~:~':;:~:~::~"~~~.-l~~-I~:-:~:-~~-~~,-,_--_-~~~~~~~~~~~~~~~~~~~~~:~~~:~~~~~~~~~:89:':,':2~'~1~~~~~~~·~~,~_5~_7_,'_9_4 
{i} Borrowings 

Redeemable pref,'""c'"o'='."'"h.,',',' _________ ~-t-----,74,,.O"B9"_1--___ .~1",,4L,4"3",-O 
Others 204 95 

Ib) Provisions 13,500 8,919 
Total non-current liabilities 87,793 123,444 

II) Current liabilities 

(a) Financial liabilities 

(i) Trade payables 
----ICjj'I' ~ot:;h=er flnancialliabilities 

Redeemable preference shares 

others 

148,968 I 114,968 

I 

37,0441 -3a;020 
80,292 25,795 
10,956 14,376 

1,007 82' 
Ib) Other current Iiabilitiec' ______ c-________ +-____ ~""=+------,== 
Ie} Provisions 

Id) Income tax liabilities (net) 20,795 17,986 
Ie) Deferred tax liabilities (net) 12,623 19,960 

Total current liabilities 311,685 231,931 
Total liabilities II + II) 399,478 355,375 

1,293,299 t Total eq'ulty and lIabllities,IA"'.,'"I _______________ '--___ -"""""''''-L_ 1,112,969 

& 
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Notes to consolidated financial results 

£i 
GROUP 

1. The audited consolidated financial results of Zee Entertainment Enterprises Limited (the Company) and its 
subsidiaries (collectively referred as the Group) and its shaJe of the profit/(Ioss) of its joint venture and 
associates have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company in their meetings held on 27 May 2019. These results have been subjected to audit carried out by 
the Statutory Auditors. 

2. The audited consolidated financial results have been prepared in accordance with Indian Accounting 
Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued 
by the Securities and Exchange Board of India (SEBI). 

3. Considering the increasing competition and content cost inflation, the Company adopted an aggressive 
differentiated movie library expansion strategy and entered into strategic content partnerships with major 
production houses, movie studios and creative partners for movies monetization on Zee5, domestic and 
international broadcast businesses. 

Accordingly, the Company had entered into various agreements with content aggregators and their agencies 
(sub-agents) for movie library acquisition and provided advances to the agencies. In cases where agencies 
could hot fulfill their obligations in terms of the arrangement within the agreed timelines, the Company has 
terminated the Memorandum of Understanding (MOU) and recovered the advances along with interest, from 
certain agencies aggregating Rs. 1,750 Lakhs, which is accounted under the head "Other income". Advances 
aggregating Rs 24,500 Lakhs (net of inventories acquired) are outstanding as on 31 March 2019. 

As regards to the aforesaid advances, with reference to standard operating procedures, the Company, as a 
part of its' enterprise risk assessment and internal control evaluation, with a view of enhancing the related 
effectiveness of control, is modifying its' systems and processes with technology enablement for film 
acquisition. 

Further, during the year, as part of the aforesaid business strategy, the Company has entered into certain 
output deals for future rights and given unsecured interest-free deposits aggregating Rs 69,300 Lakhs for a 
period of eleven months to the aggregators, which are outstanding as at 31 March 2019. 

4. During the year ended 31 March 2018, the Group has concluded the second phase of the transaction for 
disposal of Sports Broadcasting Business to Sony Pictures Networks India Private Limited on a slump sale basis 
resulting in a net gain of Rs. 13,461 Lakhs in the audited consolidated financial results for the year ended 31 
March 2018. 

5. As at 31 March 2019, the Company assessed the recoverable amount of Goodwill allocated to the Online 
Media Business which represent a separate cash-generating unit (CGU). The recoverable amount of this CGU 
is determined based on the fair value less cost of disposal. The excess of carrying value of CGU over the 
recoverable amount has been accounted as an impairment charge of Rs 2,180 lakhs. 
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£i 
GROUP 

6. Other income for the previous year ended 31 March 2018, includes gain of Rs. 16,085 lakhs (net) arising due 
to re-measurement of previously held equity interests in India Webportal Private Limited and Fly By Wire 
International Private Limited to its acquisition-date fair value. 

7. During the year ended 31 March 2019, the Company has issued and allotted 12,880 Equity shares upon 
conversion of Stock Options granted under the Company's ESOP Scheme. Consequent to this allotment the 
Paid-up Equity share capital of the Company stands increased to 960,466,500 Equity Share of Re 1/- i.e. Rs. 
9,605 Lakhs. 

8. The Group operates in a single reporting segment namely 'Content and Broadcasting'. 

Place: Mumbai 

Date: 27 May 2019 

" 

Punit Goenka 

Managing Director & CEO 
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SI. 
No. ParticullU's 

1 Total income from operations" 

2 Profit/CLoss) for the period 
(before Tax, Exceptional andlor Extraordinary items) 

3 Profit/(Loss) for the period before tax 
(after Exceptional andlor Extraormnary items) 

4 Profit/CLoss) for the period after Tax 
(after ExceptlOnal andlor Extraordinary items) , 
Total Comprehensive Income for the period [Comprising Pro:fit I (Loss) for the 
period (aftertax) and Other Comprehensive Income (after tax)} 

6 Equity Share Capital 

7 Other equity (excluding revaluation reserves) , Earnings per Share (of Rs. 1/- each) (for continuing opmtions) 
Basic (Rs.) (Not Annualised) 

Diluted (Rs.) (Not Annualised) 
"Excludes other income 

Notes: 

-

www,zee!mtertainment.com 

Financial Results for the quarter and year ended 31 March 2019 

Standalone 

QuaJ'ter ended on Quarter ended on Year ended on Year ended on Quarter ended on 
31103/2019 3110312018 31103/2019 3lf03{2018 3110312019 

168,730 149,148 685,786 579,555 201,927 

52,773 88,772 261,719 273,114 46,371 

50,593 88,772 259,539 273.114 44,191 

30,829 62.145 165,481 191,193 29,253 

30,990 61,049 164,616 191.603 29,188 

9,605 9,605 9,605 9,605 9,605 

703,539 572,370 

3.21 647 17.23 19.91 3.04 

3.21 6.47 17.23 19.91 3.04 
--

£i 
GROUP 

(~in fakhs) 
Consolidated 

QUlU'ter ended on Year ended on Year ended on 
31!03f2018 3110312019 31/03!2018 

172,531 793,390 668,568 

51,117 245,630 218,405 

51.117 243,450 231,866 

23,064 156,724 147,775 

26,119 169,688 143.782 

9.605 9,605 9,605 

882,785 746,565 

2.41 16.32 1540 

2.40 16.32 15.40 

1. The above is an eXtract of the detailed format of unaudited Financial Results filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Reqwrements) Regulations, 2015. The full format of 
the Unaudited Financial Results are available on the Stock Exchange websites. (www.bseindiacomand www.nseindia.com) and also on Company's website at www.zeeentertainmentcom. 

2 This financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of~e Companies Act, 2013 (the Act). as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI). 

Place: Mumbai 
Date: 27 -May-19 

~ 
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INTIMATION OF RECORD DATE 
(pursuant to Regulation 42 of SEE! Listing Regulations) 

NAME OF THE COMPANY: ZEE ENTERTAINMENT ENTERPRISES LIMITED 

Symbol Type of Record date 
Security 

505537 (BSE) Equity Shares Tuesday 
ZEEL EQ(NSE) ofRe 1/- each July 16, 2019 

fully paid up 

l,..- • wa . , ..-;-:-
M Lakshminarayanan 
Chief Compliance Officer & Company Secretary 

Place: Mumbai 
Date: May 27,2019 

Zee Entertainment Enterprises Limited 

Purpose 

Annual General Meeting 
and Payment of Equity 
dividend, if declared, for 
Financial Year 2018-19 

Regd. Office: 18th Floor, A-Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel. Mumbai - 40,0 013, India 

P; +91 22 7106 1234 I F; +91 22 2300 2107 I CIN; L92132MH1982PLC028767 I www.zeeentertainment.com 
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