
 
YOGI INFRA PROJECTS LIMITED 

(Formerly YOGI SUNG-WON (INDIA) LIMITED) 
Registered Office: 18, Rabindra Sarani Road, Room No. 308, 3rd Floor, Gate No. 1, Kolkata -  700001 

 email id: complianceofficeryogi@gmail.com 

Mitti 
Mitesh Jain

Digitally signed by 
Mitti Mitesh Jain 
Date: 2022.05.30 
20:00:01 +05'30'



 
YOGI INFRA PROJECTS LIMITED 

(Formerly YOGI SUNG-WON (INDIA) LIMITED) 
Registered Office: 18, Rabindra Sarani Road, Room No. 308, 3rd Floor, Gate No. 1, Kolkata -  700001 

 email id: complianceofficeryogi@gmail.com 

SANJAY 
BASUDEO 
AGARWAL

Digitally signed by 
SANJAY BASUDEO 
AGARWAL 
Date: 2022.05.30 
19:38:12 +05'30'



S.N P• rticulars 

t nuu, 

YOGI INFRA PROJECTS LIMITED 
( t .. _rh. \i.fl-1·\\oti fl ... i.) l .MNl'""J 

Nt.•g1:-1 ... -r-.-J01lit.~ llS, K1bmdr1 'larlnl KoaJ.. Kuum Nol08, JN fklllr, G:at-: No I. Kull.:lt1 • 700001 
E MAil • comphanctoH1C1rvoa11>1mail.com 

COl"JJ(lfllltc Ollie.= lOS, K11pd I)~ Orr lnJianO..I Cok.-t). J P KOld. MJh...--n (W~). Mwn.,11 • 4000S3 
TEL Ol2·26lSU90 FAX 022·26lSl291 E MAil • coms>'iu\Ctoff1C.e1Voei@lgm~il.com 

Statement ot Audited Financlal Result s for the Quarter and YHr Ended 31 st Mu ch, 2022 

Quarter Ended 

31-Mar-22 31-0tc-21 31-Mar-21 
Audited Audited Audited 

-1.. .tom~~tioM 000 0.00 000 
,_JL omo 22S 3.90 3 27 

,_!!L nu• n+nl 2 2S 3.90 3 27 

>-- ltnlts consumed 
>--

--'IV 
v 
VI 
VI 
VIII 
V11 
Vlh 

IX 
x 

XI 

...!!!... 

-:-

b) Change in inventoriH of finished goods. work-n-prcx:iress and stock- in-uacle 
cl Emn1nvees Benefits E•oense 304 
d F111anc1 Cost -nd emonisation Ex~nse 0.00 

and Ooeratina Exoenses 
and Ooeratina Exoenses 2.76 

Total l tnses sao 
Prom befo re uct nlfonal and u.traord lnarv items and taxes m - IV 3 SS! 
Exceo6onal items 0.00 
ProrltJIL on\ from extraordlnarv Items and taxes IVl 13.SS' 
Extra ordlnarv items 0.00 
Prnrlt befo r• Tu VI 3 SS 
Taic Exn.nsts 
a) Current Tax 0 00 
bl Oefer1td Tax 0 00 
Prof it for the Dt r lod I IX-Xl 3.58 
Other Comorehensive Income 0.00 

1 Tax on above 0 00 
Tot1I of Other Comnrehenwe Income 0 00 
Total Comoreht nslvt Income fo r the neriod IX .. XIU 13 58! 

E'ca'"'"I 
188'.58 

Sh•rt Rs.10/- each 
118' 981 

in Rs l Not Annualised l 
ol Boslc: 10 021 
b Oilluted 10021 

AU DITED STAT[M[f'liT or ASS£TS AND LIABILITIES AS AT JIST MARCii 2022 

ASSETS 
Non-Current Assets 
(1) Property, Plan! and Equ1pmen1 
(b) Financial Assets 

Investment 
(c) Income Tax Assets 
(d) O.feutd Tax Assets 
(e) Other Assets 

Total Non-Current Assets 
Current Assets 
(a) ln..,.ntories 
(b) Financial Assets 

(i) Trade Receivable 
(i) Ca$h and Cash EQuivatents 
(i) Loans 

I tel Other Assets 
Tol al Current Assets 
TOTAL ASSETS 

EQUITY ANO LIABILITIES 
Equity 
(a) Shatt Cep<al 
(b) 01he1 Eo""Y 

U abili1ies 
Non -Current Lbbifidts 
(a) Flnancial Ulbiliffs 

(i) Long - ltrm BorrO'Ml"lgs 
(b) Long T1tm LiabiliCiH 

Current Lbbllitits 
(1) F'm•ncial Llabo1ities 

Shon Ttrm Borro'Nings 
Trad• Payable 

(b) Othtr UabUltlts 
Ile\ Cuuenl Income Tew 1 i•t<W•ltles 

TOTAL CURRENT Va..M.11 n tES 
TOTAL EQUITY AND I !ES 

Audited 
PART ICULARS 3 1.03.22 

0115 

l!!L870 

0 10 

UJH.86 

JXJ 
J.&000 
IJ"J.Stll 

1 .ll~.K~ 

1 ~~2ft70 

l,(,l<.ISl! 
ll)U j)M\ 

l..0!19.00 

2140 
l J8 
s 32 

l\1.11 
I ~?K.70 

4.54 2 39 

0.00 0.01 

3.89 3.32 
8.43 s 72 

14.S3 12 4Sl 
10.61 0.00 
13.92 1245\ 
0.00 0.00 
3.92 2.4S 

0.00 0.00 
0.00 000 

t3.92i 1'2.S3 
0.00 0.00 
0.00 0 00 
0.00 000 

13.921 n S3l 
1684.SS 168' 58 

18'26 172 03 

10.021 loll?' 
10.0?i 700?' 

I Rs in Lacs ' 
Audited 
31.03.21 

007 

181<70 

0 11 

188.88 

7 JM 
39700 
9J 2<>S 

1.J.'7.t)J 

I SJ~.91 

1.61<'Sl! 
111201 
1.511.55 

15 20 
729 
0~7 

?J.J ti 
ISJ~.91 

The above audiltd results for tht year ended 31st March. 2022 tiave bee received by the Audit comminee and approved by the Board of Oireclors at its meeting held on 30th May, 2022 

j R•"' uun ••CHll EPSI 
YHt Ended 

31-Mar-22 31-Mar-21 
Audited Audited 

000 0.00 
14 12 2292 
14 12 2292 

11 60 11 .36 

0.02 003 

1S •S 14 24 
27 07 2S62 

f12.9S 1269 
0.00 0.00 

112.95\ 12.70 
0.00 0.00 

12.9S (2.70 

0.00 0.00 
000 008 

12 9S 2 78 
0.00 0.00 
0 00 000 
0.00 0.00 

112 9S 12.78 
168' SS 168' S8 

18• 98 17203 

looa 10021 
1008 10021 

The above results have been prepared m accordance with the Compankis (Indian Accounting si.ndard) Rules 2015 (Ind AS) prescribed under section 133 of the companies Acl, 2013 Beginning 1st Apnl 2017, lhe Company has 
for the rirst bmt adopted Ind. As. The impact of transrtion has been provided in Other equity (openfng Reserves as per Previous GenerallyAccepled Accounbng Pnne&ples (Previous GAAP) as al Isl Apfll 2016 The f.gure for the 
pJevious period h•..,. been restaltd, regrouped and reclassified whereever r equired lo comply wrth the 1equ11tmtnt ol Ind AS Further , 1n accordance with Ind AS 101 First Time adoptK>n of Indian Accouting standards. the 
Company has prtstnltd a reconclalation of profit as per previous GAAP and Ind AS 
Reconciallallon of profit bt twoen Previous GAAP and Ind AS jRs In lakhS' 

Sr. 
NO 

1 Profit 11 otr Previous GAAP 

Nature of Adjus tments 

Addl Less : Ad'uslments in slatemenl o f nrofit 1nd loss 
2 Effects of measurinn investments at fu value throunh 

I ocofit and los.s (er1tf not• bt 
3 Deffeted TH imoact on 1voe 
4 Effect of measunno -·""'Investments 1t fllf' value throuoh OCI 
2 Actuarial loss/toaln\ on def1ned bendt lta""';... reclassified to OCI 
3 Current tax imoact on ebove reelaUlfitd to OCI 
' Net Profit btfott OCI as ntr Ind AS 
5 Other ComDfehensivt Income (nel of Tu: imoacO 
t5 Total Comnrthtnsive Income as ner Ind AS 

3 Other Eouilv tResetvtsl as Def sertal No. XIII 
Nature of AdJustmentsJReconclllation IS under 
Other Eou itv I Rtstrvts l as Dtr n rtv ious GAAP 
Adju stments: 
Other Eoultv I Roserves l as ner AS 

Place : Mumbai 
Datt : May 30, 2022 

........ _ ..... 

Quartet ended Yeat ended 

3 S6 

13 581 

3 58 

31st hatch 22 

t?.53 129S 

12.S31 1129Sl 

•Rs.In Lalilhs' 

As at 31st March 22 

Bv Order of the Board of Directors 
For YOGI INFRA PROJECTS LTD 

.A~~ 
Sanjay Agarwal 
DIN: 00462902 

Managing Dire ctor 
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Manoj Jain 
B.Com(H), FCA, ACS, lP(ICAJ), RV(S&FA) 

Independent Auditor's Report 

To the Members of 
Mis Yogi Infra Projects Limited 

Report on the Financial Statements 

1. We have audited the accompanying financial statements of Mis Yogi Infra Projects Limited 
("the company"), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit 
and Loss, the Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the F inancial Statements 

2. The Company's Board of Directors is responsible for the matters in section 134(5) of the 
Companies Act, 201 3 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 20 14. T hi s responsibility also includes the maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding of the 
assets of the Company and for preventing and detecting the frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
internal financial control, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor 's Responsibility 

3. Our responsibility is to express an opinion on these financial statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Ru les made there under. 

11, Friend's Union Premises Co-operative Society Ltd., 2nd Floor, 227, P. D'Mello Road, Mumbai 400 001. 
Phone: 022-2269 5289; Mobile: 98191 65816 

Email: ssaaudit2102@gmail.com I sardasoniassociates2102@gmail.com 
Nagpur (HO): "Chartered Square", Samrat Ashok Square, Saraipeth, Nagpur 400 009. 

Phone:0712-2726795,2729471 



5. An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements . The procedures selected depend on the auditor's 
judgment, including the assessment or the risks or material misstatement of the financial 
statements, whether due to fraud or error. ln making those risk assessments, the auditor considers 
internal financial control relevant to the Company's preparation of the financial statements that 
give true and fair view in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of the accounting estimates made by Company' s Directors, as well as 
evaluating the overall presentation of the financial statements. 

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our aud it opinion on the financial statements. 

Opinion 

7. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements, give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India; 
a) in the case orthc Balance Sheet, orthe state of affairs ofthe Company as at March 31, 2022; 
b) in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date; 
and 
c) in the case of the Cash Flow Statement, or the cash flows for the year ended on that date. 

Emphasis of Matters 

We draw attention to the following matters in the Notes to the financial statements: 

The uncertainty related to the outcome or the proceedings pending before the Income Tax 
Appellate Tribunal for the financial year: 1994-1995 and financial year: 1995-1 996. 

Our opinion is not modified in respect of this matter. 

Report on other Legal and Regulatory Requirements 

8. As required by the Companies (Auditor's Report) Order, 20 16 ("the Order"), issued by the 
Central Government oflndia in terms of sub section(l l) of section 143 of the Act, we give in the 
Annexure a statement on the matters spec ified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

9. As required by section 143(3) of the Act, we report that: 
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Annexure To The Independent Auditor's Report of Even Date on the Financial 
Statements of MIS Yogi Infra Projects Limited. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MIS Yogi Infra 
Projects Limited as of 31st March, 2022 in conjunction with our audit of the financial statements 

of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

T he Company's management is respons ible for establishing and maintaining internal financial 

controls. These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company's policies, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 20 13. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") 

and the Standards on A udit ing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of Internal Financ ial Cont rols and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financia l controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects . Our 

audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting inc luded obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the des ign and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor's judgment, inc luding the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a bas is for our audit opinion on the Company's internal financ ial controls system over 

financi al reporting. 
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Stt11i Assttci;1tes 
c 11.\R n·:1~rn l '\I \:\ I~ 

Manoj Jain 
B.Com(H), FCA, ACS, IP(ICAI), RV(S&FA) 

Yogi Infra Projects Limited 

Ann1;xurc to the Auditor's Report 

Referred to in paragraph 8 of our report of even date 

(i)(a)(A) According to the information ai·d explanations given to us and audit procedures performed by 
us, the Company has maintained proper 1:ecords showing full particulars, including quantitative details 
and situation of Property, Plant and Equipment. 

(i)(a)(B) According to the information and explanations given to us and audit procedures performed 
by us, the Company has maintained proper records showing full particulars of intangible assets. 

(i)(b) The property, plant and equipment were physically vc11.ficd during the year by the management 
in accordance with a regular program of verification which, in our opinion, provides for physical 
verification of all the property, plant and equipment at reasonable intervals. According to the 
information and explanations given to us, no material discrepancies were noticed on such verification. 
(i)(c) The Company docs not have immovable properties (other than properties where the company is 
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting 
under clause 3(i)(c) of the Order is not applicable. 

(i)(d) According to information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not revalued its Plant and Equipment, (including Right 
of Use assets) intangible assets during the year. 

(i)(e) According to information and explanations given to us and on the basis of our examination of 
the records of the Company, there are no proceedings initiated or are pending against the Company for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45of1988) and 
rules made thereunder. ' 

I 

(ii)(a) The Company does not hold any physical inventories during the year. Accordingly, reporting 
under clause 3(ii)(a) of the Order is not applicable. 

(ii)(b) According to information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not been sanctioned any working capital limits in excess 
of five crorc rupees, in aggregate, from banks or financial institutions on the basis of security of current 
assets at any time during the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not 
applicable. 

(iii) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has provided loans or provided advances in the nature of 
loans, or stood guarantee, or provided security to any patties as under: 

~ 
Y--'(·~ 
' "",~;.·- -t~\ 
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Guarantees Security Loans Advances 1U 

nature of loans 
Aggregate amount granted/ provided 
during the year 

- Subsidiaries NIL NIL NU~ NIL 
- Joint Ventures NIL NIL NIL NIL 
- 1\ssociates NIL NIL NIL NIL 
- Others NIL NIL 95,00,000/- N IL 
Balance outstanding as at balance 
sheet date in respect of above cases 
- Subsidiaries NIL NIL NIL NIL 
- Joint Ventures NIL NIL N IL NIL 
- Associates IL NIL N IL NIL 
- Others NIL NIL 9 5,00,000 /- NIL 

(iii)(b) According to the information and explanations given to us and on the basis of ow: examination 
of the records of the Company, we are of the opinion that the investment made, guarantees provided, 
security given and the teun s and conditions of the grant of all loans and advances in the nature of loans 
and guarantees provided are, prima facie, not prejudicial to the Company's interest. 

(iii)(c) According to the information and explanations given to us and on the basis of our examination 
of the f"ecords of the Company, in respect of loans given by the Company, the repayment of principal 
and payment of interest has been stipulated and the repayments or receipts of principal amount and 
interest have been regular. 

(iii)(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there is no overdue amount for more than ninety daysin respect of the 
loans given by the Company. 

(iii)(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there is no loan or advance in the nature of loan granted falling due 
during the year, which has been renewed 01: extended or fresh loans granted to settle the overdue of 
existing loans given to the same parties. 

(iii)(f) .. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not granted any loans or advances in the nature of 
loans either repayable on demand or without specifying any terms or period of repayment. 

(iv) According to information and explanations given to us and on the basis of our examination of the 
records of the Company, in respect of investments made and loans, guarantee and security given by the 
Company, the provisions of Section 185 and 186 of the Companies Act, 2013 have been compiled 
with. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the 
public. Accordingly, reporting under clause 3(v) of the Order is not applicable. 

(vi) According to information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the 
products manufactured by it and/ or services provided by it. Accordingly, reporting under clause 3(vi) 
of the Order is not applicable. - ~ 

' :' 
~.\' . ' _ .. \ 

'!_ ... · )~:) 
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(vii)(a) According to the information provided and explanations given to us and based on our 
examination of the records of the Company, the Company is generally regular in depositing with 
appropriate authorities undisputed statutory dues including Goods and Services Tax, providentfund, 
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value 
added tax, cess and other material statutory dues applicable to it. There arc no material outstanding 
statutory dues existing as on the last day of the financial year which is outstanding for more than six 
months from the day these becomes payable. 

(vii)(b) According to the information provided and explanations given to us, statutory dues relating to 
Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, 
duty of customs, duty of excise, value added tax, cess or other statutory dues, which have not been 
deposited with the appropriate authorities on account of any dispute arc as follows: 

Na1ne Nature of Amount Period to Forum where Remarks, 
of the the Dues (INR) which the dispute ts if any 
Statute A'mount pending 

relates 
Income Tax Income 54,73,988/- FY 1994-95 ITAT, NIL 
Department Tax Ahmadabad 
Income Tax Income 8,65,427 /- FY 1995-96 ITAT, NIL 
Department Tax Ahmadabad 

(viii) According to the information provided and explanations given to us, and on the basis of our 
examination of the records of the Company, the Company has not surrendered or disclosed any 
transactions, previously unrecorded as income in the books of account, in the tax assessment under the 
Income Tax Act, 1961 as income during the year. 

(ix)( a) The Company has not availed any loans and borrowings during the year. Accordingly, reporting 
under clause (ix)( a) of the Order is not applicable except from its Directors. 

(ix)(b) According to the information and explanations given to us, the Company has not been declared 
wilful defaulter by any bankor financial institution or government or any governmentauthority. 

(ix)(c) According to the information and explanations given to us, the Company has not obtained any 
term loans during the year. Accordingly, reporting underclause 3~x)(c) of the Order is not applicable. 

(ix)(d) According to the information and explanations given to usand on an overall examination of 
the financial statements ofthc Company, we report that the Company has not taken any funds from 
any entity or person on account of or to meet theobligations of its subsidiaries, associates or joint 
ventures as defined under Companies Acr, 2013. 

(ix)(f) .According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledgeof securities held in its 
subsidiaries, joint ventures orassociatc companies as defined under the Companies J\ct, 2013. 

(x)(a) The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is 
not applicable. 

(x)(b) According to the information provided and explanations given to us, and on the basis of our 
examination of the records of the Company, the Company has not made any preferential allotment or 
private placement of shares or convertible debentures (fully, partially or optionally convertible) during 
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable. 



(xi)(b) According to the information and explanations available with us, no report under sub-section 
(12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 
prescribed under Rule 13 of Companies (r\udit and Auditors) Rules, 2014 with the Central 
Government. 

(xi)(c) As represented to us by the management, there are no whistle blower complaints received by 
the Company during the year. 

(xii)(a) According to the information and explanation given to us, the Company is not a Nidhi 
Company. Accordingly, reporting under clause 3(xii) of the Order is not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, the transactions 
entered with the related parties arc incompliance with sections 177 and 188 of Companies Act, 2013 
where applicable and details have been disclosed in the financial statements as required by the applicable 
accounting standards/ Indian accounting standards. 

(xiv)(a) Based on information and explanation provided to us and our audit procedu1:es, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of its 
business. 

(xiv) (b) whether the reports of the Internal Auditors for the period under audit were considered 
by thestatutoryauditor. 

We have considered the internal audit 1:eports of the Company issued till date, for the period under 
audit. 

(xv) According to the information and explanations given to us, in our opinion the Company has not 
entered intoany non-cash transactions with its directors or personsconnected with its directors and 
hence provisions of sectionl 92 of the Companies Act, 2013 are not applicable to the Company. 

(xvi) According to the information and explanations given to us, the Company is not required to be 
registered under section 45-IA of the Reserve Bank of India Act, 1934. 

(xvi)(b) According to the information and explanations given to us, the Company has not conducted 
any Non-Banking Financial or Housing Finance activities. 

(xvi)(c) The Company is not Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Banko£ India. Accordingly,reporting under clause 3(xvi)(c) and (d) of the Order are not 
applicable. 

(xvii) According to the information and explanations given to usand on an overall examination of the 
financial statements ofthe Company, the Company has incurred cash losses in the financial year and in 
the immediately preceding financial year amounting to Rs. 12,95,233/ - and Rs. 2,78,373/- respectively. 

(xviii) There has been no resignation of the statutory auditorsduring the year and accordinglyreporting 
under clause 3(xviii) of the Order is not applicable. 
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Con5olidated Statement or Aud ited Flnanc lal Results for the Ouarler and Year Ended 3111 Match. 2022 

SfANDALOr-:E 
Particulars Quarter Ended Yeat Ended 

31-Mar-22 31-0ec-21 3 1-Mar -21 3 1-Mar-22 31 -Mar-21 
fAudlted\ IUnaudltedl IUnudltedl IAudltedl IAudltedl 

Revenues 

~oerahons 0.00 000 000 000 0 00 
2.25 390 3 27 14 12 22 92 

Ill 225 390 3 27 14. 12 22.92 
Expenaea 
a) Cost of matenals consumed 
b ChanQe 1n 1n'lentories ol lmlShed noods, work·m· ......... ,ess and stock · in-trade 
c Em!'ltovees Benehts Exrv>ns.e 3.0< 4.54 2.39 1160 11.36 
d Finance Cost 
e Oel'lfec1atlon and amomsation ExDl!nse 0.00 0.00 0.01 0.02 0.03 
I ManulaC1unno and QDl!ratinn ExD!!nses 

>\dministrative and ODl!rat1nn ExDl!nses 2 76 3 89 3 32 15 45 14 24 

TotalEXM nHS 5.80 8 43 5 72 27 07 2562 
Profit before eicceotlonal and extraordln:uw Items and taus Ill • IV 3.55 4 53 12 45 1295 1 210 
Exceaional items 0.00 0.61 000 000 000 
Profit/II ou from extraordlnar llema and taxes N\ 13 55 13,92 --,245 T1295 12 70 
Extra ordinarv1tems 0.00 0.00 0.00 000 000 
Profit before Tax fVO 13 55 13 92 1245 r1295 2 70 
Tax Expenses 
al Current Tax 0.00 000 000 0.00 0.00 
bl Deferred Tax 000 0.00 0.00 000 008 
Profit for the period f IX-Xl 13.56 13.92 245 12 95 12 781 
Olher ComPtehenSIVe Income 0.00 0.00 0.00 000 0.00 
Tolal of Other ComDfehenSNe Income 0 00 0.00 0.00 0.00 0.00 
Total ComDCehenslve lncome for the oarlod IXl•XIU 13.56 1392 2 45 12 95 2 78 
Paid uo eau1rv share caortal 1684 58 1684 58 1684 58 1684 58 1684 58 

l lFace Value ol the Share Rs 10/· each \ 
Other Eouitv (184 98 ( 184 26 17203 184 98 117203 
Earn1no Per Share in Rs l Nol Annual1Sed 
a l Basie 002 002 001 008 002 
bl 01Uuted 002 0.021 001 008 002 

CONOLIDATEO STATEM ENT OF ASSETS AND LIABILITIES AS AT JIST MARCH 202? 
Rs in Lacs 

Audited Audited 
PARTICULARS 31 .03.22 31 .03.21 

ASSETS 
Non-Cufrent Assets 
I•) Property, Plant and Equ1pmen1 211o.a 211fl2 
( b) Capital Work-in-Progress Jl.JJ(, 11 27,J\9(1(1 

fe) Financial Assels 
1nvestmen1 28 00 2800 

ldl Income Tax Asse1s 
(e) Deferred Tax As.sets JO.? 29• 
f l) Other Assets 

Total Non.Current Assets )2.~8.11 21.661.06 
Cuuent Assets 

l•l lnvenlories I OSJ8 IOS 38 
(b) F1nanc1al Assets 

(1) Trade Rec eivable 109 JS 7990 
(•I Cilsh ind Cuh Equivil'ents l.J2762 (i6.U2 
(lii)loilns S21 SO S99.S7 

cl Other Assets 1.20170 l.ISJ.71 
Total Cuuenl Auets 3 366.66 ? 603.71 
TOTAL ASSETS 35 9~.82 lO ltH.8..J 

EQUITY AND LIABILITIES 
Equity 

l• l Share CapHill 1,68-l 5& l,68J SS 

lb) Other Equ1iy 2.879 JS 2S12JJ 
..J.56-1.06 J,557.01 

Llabilllies 
Non.Current liabilities 
(a) Financial LlatMlrtJes 

(1) Long - term Bonowings J ,66SOJ 2,78S 08 
(b) Long Term Liablllt1es 

J.66~03 2.785.08 
Current Llabllitiea 
(•) F1naneia1 Uabihties 

Trade Payat>le 936 28 66586 
(b) Other WablhllH ?S,789 JS 22.2S<•88 

lrcl Current Income Tax L1abit.t1es 
TOTAL CURRENT LIABILITIES 26725..7J !?,'JH .7J 
TOTAL EQUITY ANO LIABILITIES 35'1~.IU: 30,:!tH.8-J 

The above aud11ed resutts for the year endecl 31iit Maren 2022 have bee recerveo oy 1ne Audit eommmee and approved by the Board of Directors at its meeting held on 30th May. 2022 

The above results have been Pfepared 1n aecoroance with 1ne Companies (lnd1in Aeeoun11ng standard) Rules 20t5 (Ind AS) preser1beCI under section 133 ol tne companies Act, 2013 
8tg1M1ng 1st April 2017. the Company has lor lf'le hrs! time aoop1eo lnCI A$ The 1mpaC1 of trans1t1on has been provided in Other equity (opening Reserves as per Previous Generally 
Accepted Aceounllng Principles (PrevtOUs GAAP) as at 1Sl Aprll 2016 The hgure tor the previous pertOCI ha"e been restated. regrouped and reclaSS1hed whereever requued lo comply 
with 1ne requirement of Ind AS Further. In accordance with Ind AS 101 First Time adoption ol lnC11an Aceouling standards, the Company has presenled a rec:onc:lalallon of PfOlrt as per 

preVIOUS GAAP and Ind AS 
Reeoneiallat1on ol 0tof11 between Pre'lious GA.AP ano Ind AS tRs In Lakhs\ 

Nature of AdJu1tments 
Q u.arter ended Y.ar t ndtd 

31stM.atch22 l 111M.arch21 3UtM.atch 22 

1 Profit as oer Previo us GAAP 3.56 2.53 7 08 

Add/ Less : Ad ultments In statement of c rom and Lo ss 
Effee1s of measurino investments al fair value lhrouoh 
; DrOf1t and loss erfer note below\ 

3 Oeffered Tax imoaC1 on avoe 
EfleC1 of measuono eou1tv investments at lair 'lalue ttuouah OCI 
Actuanal loss/taain on dehned benel!t bablhtv reclassified to OCI 
Current tax 1moaC1 on abo'le reclassil1ed 10 OCI 
Net Profit before OCI as 0411 Ind AS 
Other ComorehenS1Ve Income rnet ol Tax lm,.,aet 
Total Comorehenslve Income as oer Ind AS 

3 Other Eou1t Reserves as ~' senal No XIII 
Natu1e or Adjustments/Reconciliation as under 
Other Eoult , IRese1vesl ;11s oa1 orevlous GAAP 

Place : Mumbai 
Date : 30th May, 2022 

356 

3 56 

2,53 

anjay Agarwal 
IN: 00462g(J2 

7 08 

708 

lRs. lnl.akhs 

As at 
31St Ma1ch 22 

, 864 41 

1.864 41 

1864 41 

Manag ing Director 

lh"' Uhh1 au:- EPS 

COHSOUOATEO 

Year Ended 
31 -Mar-22 31 -Mru -21 
iAudltedl IAudltedl 

000 000 
9898 71 86 
9898 71 86 

A927 OS 2083.09 
' 4927 OS 12083 091 

27 03 24.87 

0 73 1.61 

54 73 45 65 
8249 72 33 
16 49 lO 471 

I 56 30 38 
14 93 130 851 
000 000 

14 93 3085 

7,91 000 
0 07 0 831 
708 13002 
0.00 0.00 
000 0.00 
708 30.02 

1684 58 1684 58 

1864 41 196931 

0 ().l 10 181 

OD< I 10 181 
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C llAl~TEllED 

Manoj Jain 
B.Com(H), FCA, ACS, IP(ICAI), RV(S&FA) 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
YOGI INFRA PROJECTS LTD 

Report on the Audit of the Consolidated Ind AS Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of Yogi Infra Projects Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (H olding Company and its 
subsidiaries together referred to as "the Group"), which comprise the consolidated balance sheet as at March 
31, 2022, and the consolidated statement of Profit and Loss (including other comprehensive income), and the 
consolidated statement of changes in equity and the consolidated statement of cash flows for the year then 
ended, and notes to the consolidated financial statements, including a smnmary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the reports of other auditors on separate financial statements of such subsidiaries, as were audited by the 
other auditors, the aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of the consolidated state of affairs of the Group, as at 
March 31, 2022, and its consolidated profit/ loss and other comprehensive income/ loss, consolidated 
changes in equity and its consolidated cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those Standards arc further described in the Auditor's Responsibilities 
for the Audit of the consolidated Financial Statements section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the .Act and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence obtained by us along with the consideration of reports of other auditors referred to in 
paragrnph (a) of the "Other Matters" section below, is sufficient and appropriate to provide a basis for our 
op.in.ion on the consolidated financial statements. 

11, Friend's Union Premises Co-operative Society Ltd., 2nd Floor, 227, P. D'Mello Road, Mumbai 400 001. 
Phone: 022-2269 5289; Mobile: 9819165816 

Email: ssaaudit2102@gmail.com / sardasoniassociates2102@gmail.com 
Nagpur (HO): "Chartered Square", Samrat Ashok Square, Saraipeth, Nagpur 400 009. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment and based on the consideration of 
reports of other auditors on separate financial statements of such subsidiaries, associates and joint ventures as 
were audited by the other auditors, were of most significance in our audit of the consolidated financial 
statements of the current period. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. We have determined the matters described below to be the key audit 
matters to be communicated in our report. 

Sr No Key Audit Matter Auditor's Response 
1 a)The uncertainty related to the Our opinion l S n ot m odified 1n 

outcom e of the proceedings resp ect of these matters. 
pending before the Income Tax 
A ppellate T ribunal for the 
F inancial year: 1994-1 995 and 
Financial year: 199 5-1996 

Other Information 

The Holding Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and .Analysis, Board's Report including 
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's 
Information, but does not include the consolidated financial statements, standalone financial statements and 
our auditor's report thereon. 

Our opinion on the consolidated financial statements does not cover the other infotmation and we do not 
express any form of assurance conclusion theteon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained in the audit or othenvise appears to be 
materially misstated. [f, based on the work we have performed and based on the audit report of other 
auditors, we conclude that there is a material misstatement of this other information; we arc required to 
report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Statements 

The Holding Company's Board of D irectors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these consolidated financial statements that give a true and fair view of the 
financial position, finan cial performance, including other comprehensive income, changes in equity and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. The respective Management 
and Board of Directors of the companies included in the Group and its associates and joint ventures are 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of each of the Company and for preventing and detecting frauds and 



other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensming the accuracy and completeness of the 
accounting records, relevant to the pi:eparation and presentation of the consolidated financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated financial statements by the Management and 
Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective management and the Board of Directors of 
the companies included in the Group and its associates and joint ventures are responsible for assessing the 
abilit-y of each Company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors o f the companies included in the Group also responsible for overseeing 
the financial reporting process of each Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assmance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assmance is a high level of assmancc, but is not a guarantee that an audit 
conducted in accordance with S1\ s will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgety, intentional omissions, nusreprescntations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arc also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

Conclude on the appropriateness of the management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we arc required to draw attention in out 

/ 
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auditor's report to the related disclosures in the consolidated financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatement in the financial Statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatement in tbe financial statements. 

Obtain sufficient appropriate audit evidence regarding the financial statements/ financial information of 
such entities within the Group and its associates and joint ventures to express an opinion on the 
consolidated financial statements. \Ve are responsible for the direction, supervision and performance of 
the audit of the financial statements/ financial information of such entities included in the consolidated 
financial statements of which we arc the independent auditors. For the other entities included in the 
consolidated fmancial statements, which have been audited by other auditors, su ch other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. Our responsibilities in this regard are further described in 
paragraph (a) of the section titled "Other Matter" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other encitics 
included in the consolidated financial statements of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate witl1 them all relationships and other matters that 
may reasonably be thought to bear on om independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the consolidated financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matteJ: sh01.tld not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

a) We did not audit the financial statements of 2 (two) subsidiaries, whose financial statements reflect total 
assets (before consolidated adjustments) of Rs. 346.06 Crores as at March 31, 2022, total revenue (before 
consolidated adjustments) of Rs. 0.85 Crores and net cash flows (before consolidated adjusunents) 



amounting to Rs. 14.23 Crorcs for the year then ended on that date, as considered in the consolidated 
financial statements. The consolidated financial statements also include the Group's share of net profit/ 
loss (and other comprehensive income) of Rs. 0.04 Crores for the year ended March 31, 2022, in respect 
of 2 (lwo) subsidiaries, whose financial statements have not been audited by us. These financial 
statements have been audited by the other auditors whose reports have been furnished to us by the 
management and our opinion on the consolidated financial statements, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, and our 
report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid 
subsidiaries, associates and joint ventures is based solely on the reports of the other auditors. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the financial statements and other financial information 
certified by the management. 

Report on Other Legal and Regulatory Requirements 

1. .As required by the Companies (.Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure 
A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of the 
other auditors on separate financial statements of such subsidiaries, associates and joint ventures as were 
audited by other auditors, as noted in the "Other Matters" paragraph, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
lmowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements; 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those 
books and the reports of the other auditors; 

(c) The consolidated balance sheet, the consolidated statement of Profit and Loss (including other 
comprehensive income), the consolidated statement of changes in equity and the consolidated 
statement of cash flows dealt with by this Report are in agreement with the books of account 
maintained for the purpose of preparation of the consolidated financial statements; 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified 
under Section 133 of the Act; 

(e) On the basis of the written representations received from the directors of th e Holding Company as 
on Match 31, 2022 taken on record by the Board of Directors of the Holding Company and the 
reports of the statutmy auditors of its subsidiary companies, none of the directors of its Group 
Companies, is disqualified as on March 31, 2022 from being appointed as a director in terms of 
Section 164 (2) of the Act; 



(£) With respect to the adequacy of the internal financial controls with reference to financial statements 
of the Holding Company and its subsidiary companies, associate companies and joint venture 
companies inco1porated in India and the operating effectiveness of such controls, refer to our 
separate Report in "r\nnexure B"; 

(g) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act, in 
our opinion and according to the information and explanation give to us and based on the reports of 
the statutory auditors of such subsidiaiy companies, associate companies and joint ventures 
companies incorporated in India which were not audited by us, the remuneration paid during the 
current year by the Holding Company and its subsidiary companies to its directors is in accordance 
with the provisions of section 197 read with Schedule V of the Act, and 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us and based on the consideration of reports 
of the other auditors on separate financial statements of such subsidiaries, associates and joint 
ventures as noted in the 'Other Matters" paragraph: 

1. There were no pending litigations as at March 31, 2022 which would impact the consolidated 
financial position of the Group, its associates and joint ventures. 

u. The Group, its associates and joint ventures did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable losses. 

ui. 111cre were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Holding Company or its subsidiaty companies, associate companies and 
joint venture companies incorporated in India. 

1v. (a) The management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Holding Company or its subsidiaty companies, to or in any other 
persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the lntermediaiy shall directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on 
behalf of the Holding Company or its subsidiary companies, or provide any guarantee, security or 
the like on behalf of tl1e Ultimate Beneficiaries. 

(b) The management has represented, that, to the best of its lmowledge and belief, no funds have 
been received by the Holding Company or its subsidiary companies, associate companies and 
joint venture companies inc01porated in Indiafrom any persons or entities, including foreign 
entities ("Funding Parties"), 'vith the understanding, whether recorded in writing or otherwise, 
that the Holding Company or its subsidiary companies, shall, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 
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Annexure A to Independent Auditors' Report 
Referred to in point 1 in Report on Other Legal and Regulatory Requirements of the I ndependent 
Auditors' R eport of even date to the members of Yogi Infra Projects Limited on the 
consolidated financial statements for t h e year ended March 3 1 , 2022 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act 

1. I n conjun ctio n with o ur audit of the consolidated financial statern.ents of the 
Company as of and for the year ended March 3 1, 2022, we have audited the intern al 
financial contro ls over financial r ep o rting o f Yogi Infra Projects Limited (hereinafter 
r e ferred to as "the Holding Com pan y" or ccthe Company") an d its subsidiary 
companies, as of that date. 

Management's Responsibility for Internal Financial Controls 
(i) T h e respectiv e Board of Directors of the H o lding company and its subsidiar y 
companies, to whom reporting under clau se o f sub section 3 of Section 143 of the 
Act in r espect of the adequacy of the internal financial controls over financial 
reporting is applicable, which are co mpanies incorporated in India, ar e responsible 
for establishing and maintaining intern al financial con trols based o n internal control 
over financial repo rting criteria establish ed by the Compan y considering the essential 
compon ent s of internal co ntro l stated in the G uidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued b y the Institute o f Chartered 
.Accountant s of India (ICAI) . T h ese respo nsibilities include the d esign, 
in1.plem entatio n and maintenance of adequate internal financial controls th at were 
operating effectively for en suring the orderly and efficient conduct o f its business, 
including adherence to the respective compan y's policies, the safeguarding of its 
assets, the prevention and detection o f frauds and errors, the accuracy and 
completeness o f the accounting r ecords, and the timely preparation o f r eliable 
financial informatio n , as required under the Act. 

Auditor's Responsibility 

2. Our responsibility is to express an opuuon on the Co1npany's internal financial 
con trols over financial reporting b ased o n our audit. We conducted our audit in 
accordance with the G uidance Jote o n A udit of Intern al F inancial C ontrols Over 
F inancial R eporting (the "Guidance Note") issued b y the I CAI and th e Standards o n 
.Auditing deemed to b e prescribed under section 143(10) of the Com panies Act, 2013, 
to the extent applicable to an audit of internal financial controls, both applicable to an 
audit of internal financial con trols and both issued by the I CAI. T h ose Stand ards and 
the Guidan ce Note require that we comply with ethical require1nents and p lan and 
perform the audit to obtain reasonable assuran ce about w h ether ad equate internal 
financial controls over financial reporting were establish ed and 1nain tain ed and if 
such contro ls o p era ted effectively in all material respects. 

3. Our audit involves perforining procedures to o btain audit eviden ce ab out the 
ad equ acy of the internal financial controls system over financial reporting and their 



operating effectiveness. Our audit of internal financial contro ls over financial 
reporting included o bmining an understanding of internal financial contro ls over 
financial repo rtin g, assessing the risk that a material weakness exists, and testing and 
evaluating th e d esign and operating effectiveness o f internal control based o n the 
assessed risk. The procedures selected d epend on th e auditor's judgem ent, including 
the assess1nent of the risks o f material misst atement o f the financial statements, 
whether due to fraud orcrror. 

4. We believe that the audit evidence we h ave obtained and th e audit evidence o btained 
by the o ther auditors in terms of their report referred to in the O ther Matter 
paragraph b elow, is su fficient and appropriate to provid e a b asis for our audit o pinion 
on the Compan y's internal financial controls system over financialreporting. 

Meaning of Internal Financial Controls over Financial Reporting 

5. A company's inte1·nal financial con trol over financial reporting is a process designed 
to provide reasonable assurance r egarding the reliability of financial reporting and the 
prep aration of financial stat e1nents for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain t o the maintenance 
of records th at, in reasonable d etail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonab le assurance that 
transactions are r ecord ed as necessary to permit preparation of financial statements in 
accordan ce with gen erally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations 
of n.1.anagem ent and direct o rs o f the c01npany; and (3) provide reasonable assuran ce 
regarding prevention or timely detection of unauthorized acquisition, use, o r 
dispositio n of the c01npan y's assets that could have a n1.aterial effect on the financial 
statem ents. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

6. Because of th e inherent limitations of intern al financial contro ls over financial 

reporting, including the possibility of collusion or impro p er management override of 

contro ls, m a terial 1nisstatements due to er ror o r fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial contro ls over finan cial 
r eporting to future p eriod s are subject to the risk that the internal financial control 

over financial reporting may b eco1ne inadequate b ecau se o f changes in conditio n s, or 

that the degree of com p lian ce with the policies o r procedures may deteriorate. 

Opinion 

7. I n our o plillon, the Holding Comp any and its subsidiary company, which are 

companies inco rpo rated in India, h ave, in all material respects, an adequ ate internal 

financial controls system over finan cial reporting an d such internal financial contro ls 

over financial repo rting were o p eratin g effectively as at March 31, 2022, b ased o n the 
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