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REF.NO:YCL /BOMSTOCK/2021 June 24, 2021

The Listing Manager
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400 001

Dear Sirs,

Sub: Outcome of the Board Meeting held on Thursday, June 24, 2021 for approving the
UAEFR for the Quarter and Year ended 315T March, 2021

Ref: Company No. 530063

Further to our letter REE.NO:PCL/BOMSTOCK/2021 dated June 15, 2021, the
Meeting of Board of Directors of the Company, was held today i.e. Thursday, June
24,2021 at 5.30 P.M. at Plot No.757/758, at 1st Floor, Jwala Estate, Soniwadi, Near
Kora Kendra, Borivali (West), Mumbai 400 092. The Board adopted the following

1) The Board ratified the Circular Resolution dated 10-5-2021

2) The Board approved the Audited Annual Results with Schedules, Notes,
Auditors Report, Directors’ Report, AGM Notice for the year ended 31¢
March, 2021 (Financial Results, Assets & Labilities including Auditors Report as
at 31.03.2021 encl.).

3) Further the Trading Window for dealing in Equity of the Company will
remain closed for Directors/KMP from June 17, 2021, till June 24, 2021 (both
days inclusive ).

4) Declaration regarding Unmodified opinion on Audited Financial Results by the
Auditors

5) The Board discussed and approved the Proposal of Scheme announced by the
Government of India on MSME Re: Pre Pack Scheme and authorized its
officials to deal with the authority.

6) The Board decided to convene the 28th Annual General Meeting for the Year
ended 315t March, 2021, to be held on Wednesday the 29th September, 2021,
through Video Conferencing (VC/Other Audio Visual Means)(OAVM),
(Deemed Venue) Jwala Estate, Pushp Vinod-2, 2nd Floor, Soniwadi, Off S.V.
Road, Borivali (West), Mumbai 400 092, at 3.00 p.m.

7) The Register of Members will remain closed from 26/09/2021 to 28/09/2021,

both days inclusive.
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8) The Board recommended the Re-Appointment of Mr. Sunil Vasantrao Patil , as
an Independent Director for a further period of 3 years (so as to complete the
term of 5 years) from this ensuing AGM till the next AGM for the financial
Year 2023-2024, subject to approval of members.

9) The Board recommended the Re-Appointment of Mrs. Jyoti Panchal as an
Independent (Women) Director for a further period of 2 years (so as to
complete the term of 5 years) from this ensuing AGM till the next AGM for
the financial Year 2022-2023, subject to approval of members.

10) The Board approved the Appointment of M/s. Kakaria & Associates, C.A.,

Mumbai, as Internal Auditor for the Financial Year 2021-2022.

11) The Board approved the Appointment of M/s. Kaushik Nahar & Associates,
Vapi, Dist. Gujarat, as Secretarial Auditor for the year 2021-2022.

12) The Board approved the Appointment of M/s.Kaushik Nahar & Associates
Vapi, Dist. Gujarat, as Scrutinizer for the ensuing Annual General Meeting..

13) The Board approved the Appointment of Central Depository Services India
Ltd. (CDSL)and Sharex Dynamics (1) Pvt. Ltd. (RTA) of the Company for the
purpose of enabling E-Voting platform to the members of the company to
exercise the option of E-Voting at the ensuing AGM.

14) The Board took on record Disclosure of Interest given by Directors under Sec
164 and 184 of the Companies Act, 2013.

15) The Board discussed and approved the Related Party Transaction entered by
the Company with the Group Companies and were at arms’ length in the

ordinary course of business.
16) The Board discussed SEBI Order dated October 10, 2019 and matter is pending at

SAT Mumbai.
17) The Board discussed SEBI Court Order dated
Pending at Court, Mumbai.

18) The Board noted that negotiatio

One Time Settlement.
19) TheBoard took on record the Statutory Compliance Certificate pursuant to

Clause 34(Read with Schedule V) as on 31%t March 2021.
20) The Board took on record that all Statutory Compliances with BSE for the

Quarter ended 31t March, 2021, duly complied.

7th December 2019, and matter is

n and discussion are on with Bank of India for
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20) The Meeting of the Board of Directors’ commenced at 5.30 p.m. and concluded
at 7.00 p.m.

Kindly take the same on your record..

Than king you,

Yours faithfully,
For YASHRAJ CONTAINEURS LIMIT ED

v

AT 2 494>

/) v
(HARIRAM BIJLANI)
CONSTITUTED ATTORNEY

enc:a/a
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AUDITED FINANCIAL RESULTS
FOR THE QUARTER & TWELVE MONTHS ENDED 31ST MARCH,2021
Rs. in Lacs
Part I -Statement of Standalone Audited Financial Resulls for the Quarter & Twelve Months Ended 31st March ,2021
Previous
A AJaites Quarter ended | Quarter ended Twelve Months accounting ‘
Sr.No. Particulars ended Ended !
31-03-2021 31-12-2020 31-03-2020 31-03-2021 year ended |
31-03-2020 ‘
Audited* Unaudited* Audited* Audited* Audited*
Income
I ’;"‘;e";‘; DL e e 697.375 583.084 616.086 2144924 | 2322360
ote : ‘
11 Other Income 2.865 4.094 8.031 8.990 795.613 |
11 Total Income 700.240 587.178 624.117 2,153.914 3,118.003
2 Expenses |
a) Cost of Materials Consumed 465.002 427173 397.684 1,471.616 1542615 1
b) Purchase of Stock in Trade - - - - -
¢) Change in inventories of
finished goods , work in progress 10.939 6.914 5.292 14.319 11.120
& stock in trade.
d. Employee benefit expenses 99.719 69.385 72.119 291.966 312466
e, Finance Cost -2.724 4748 4.784 2.131 0.917
L Depreciataon do aoetisaiins 1136 1221 5318 17729 30562
expense
g. Other expenditure 142,591 65.463 70.540 344525 335.118
1A% Total Expenses 719.663 577.907 555.737 2,142.286 2,232.798
Profit/ (loss) before Exceptional .
\Y i 271 ) .
Items & Tax (111 -IV) (19.423) 9.2 68.380 11.628 885.205
VI |Exceptional Items - - - - -
VII _ |Profit/ (loss) before Tax (V-VI) (19.423) 9.271 68.380 11.628 885.205
VIl |Tax Expense
a) Current Tax - . o - -
b) Deferred Tax - - - . -
Profit/(Loss) for the period from
IX A : ] :
Continuing Operations (VII-VII) (19.423) 9.271 68.380 11.628 885.205
X Profit/ (Loss) from discontinued
operations before tax 1
XI Tax Expense of discontinued |
operations i
XII Profit/ (Loss) from discontinued
operations after tax (X-XI) ¥ i i i} i
X1 g;f‘f;{r()""”’ oo pnied (19.423) 9.271 68.380 11628 885205
XIV__ |Other Comprehensive Income
A (i) Items that will not be
reclassified to profit or loss — —— 215) 2.222) (0.370)

(ii) Income Tax relating to ilems
that will not be reclassified to

profit or loss

B
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B (i) Items that will be reclassified
to profit or loss

(ii) Income Tax relating to items )
that will be reclassified to profit = - - . =
or loss

Total Comprehensive Income for
16.385 10.151 66. ! .
the period (XII+XIV) ( ) 247 9407 884.835

Earnings per equity Share (for
continuing operation):

(1) Basic (0.114) 0.055 0.402 0.068 5.207

(2) Diluted (0.114) 0.055 0.402 0.068 5.207

Earnings per equity Share (for
discontinued operation):

(1) Basic - - =

(2) Diluted - - - - -

Earnings per equity Share (for
discontinued & continuing
operations):

(1) Basic (0.114) 0.055 0.402 0.068 5.207 |

(2) Diluted (0.114) 0.055 0.402 0.068 5.207

See accompanying notes to the
financial statements:

Notes:-

1. The Audited Standalone financial results of the Company for the quarter & Twelve Months ended Mar 31, 2021
have been prepared in accordance with the Indian Accounting Standards ("Ind As") as prescribed under section 133
of the Companies Act, 2013 read with the Companies (India Accounting Standards) Rules, 2015, as ammended.

2. The above Audited standalone financial results of the Company for the quarter & Twelve months ended Mar 31,
2021 have been reviewed by the Audit Committee on 24th June, 2021 and thereafter approved by the Board of
Directors at their meeting held on 24th June, 2021.

4. The Company has made an assessment of possible impacts that may result from the COVID-19 pandemic on the
carrying value of current and non-current assets and forecast transactions relating to hedging, considering the
internal and external information available till date and to the extent determined by it. The eventual impact of
COVID-19 may differ from that estimated as at the date of approval of these financial results, and the Company
will continue to closely monitor any material changes to future economic conditions.

5. Complaints lying pending as on 01-01-21 - NIL. 6.Complaints Received during the quarter - ONE
7. Complaints disposed off during the quarter -ONE 8. Complaints lying unsolved as on 24.06.2021 - NIL

9.* The Company has not provided for Interest on Bank Loans in its statement of profit & loss for this quarter.
Hence the Profit /(Loss) of the Company is Overstated /(Understated) to that extent.

10.* The Statutory Auditor have submitted Independent Auditor's Report on the above Audited Financial Results
for Quarter & Twelve Months ended 31st Mar'2021.

11. The figures of the previous periods have been regrouped wh-rever necessary to conform to the current period
presentation.

By ord¥ of the Board of Directors
FOR YAS J CY\:JIAINEURS LIMITED
"

- (MR.JAYESH V VALIA)
MANAGING DIRECTOR

B DIN NO.01117247

(&)
(@)
PLACE :- MUMBAI %‘,
DATE :- 24-06-2021 .\{
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Standalone of Consolidated Assets & Liabilities for the year ended 31st March 2021

Amount in Lacs

Particulars As at As at
31-03-2021 31-03-2020

Assets AUDITED AUDITED
1|Non-Current Assets

Property ,Plant & Equipment 71.293 86.88

Capital Work in Progress

Investment Property 0.193 0.203

Goodwill

Other Intangible Assets 0.233 0.423

Intangible Assets under development

Biological Assets other than bearer plants

Investments accounted for using equity method

Non-current financial Assets

Non-current investments 5.836 9.378

Trade receivables, non current

Loans , non-current 14.013 12.300

Other non-current financial assets

Total non-current financial assets 19.849 21.678

Deferred tax assets (net)

Other non-current assets 2.291 2.290

Total non-current assets 93.859 111.476
2|Current Assets

Inventories 64.695 158.346

Current financial asset

Current investments - -

Trade receivables, current 185.002 255.460

Cash and cash equivalents 0.413 37.800

Bank balance other than cash and cash equivalents 32.992 13.092

Loans ,current 0.436 11.777

Other current financial assets - =

Total current financial assets 218.844 318.129

Current tax assets (net)

Other current assets 54.377 45.327

Total current assets 337.915 521.802
3|Non-current assets classified as held for sale 205.842 206.000
4|Regulatory deferral account debit balances and related deferred

Total assets 637.614 839.277

Equity and Liabilities AUDITED AUDITED
1|Equity

Equity attributable to owners of parent

Equity Share Capital 1,700.000 1,700.000

Other Equity (9.448.140) (9,457.547)

Total Equity attributable to owners of parent (7,748.140) (7,757.547)

Non controling interest [

Total equity (7,748.140]] (7,757.547)

19

Liabilities
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Non-current liabilities

Non-current financial liabilities

Borrowings , non-current - -

Trade payables ,non-current

Other non-current financial liabilities

Total non-current financial liabilities - -

Provisions ,non-current 31.008 27.965

Deferred tax liabilities (net)

Deferred Governments grants , non-current

Other non-current liabilities

Total non-current liabilities 31.008 27.965

Current liabilities

Current financial liabilities

Borrowings ,current 6,453.210 6,618.975

Trade payables ,current 399.896 408.391

Other current financial liabilities 458.614 582.681

Total current financial liabilities 7,311.720 7,610.047

Other current liabilities 1,034,945 950.452

Provisions ,current 8.082 8.360

Current tax liabilities (Net)

Deferred Governments grants current

Total current liabilities 8,354.747 8,568.859

3|Liabilities directly associated with assets in disposal group
4|Regulatory deferral account credit balances and related deferred

Total liabilities 8,385.755 8,596.824

Total equity and liabilities 637.615 839.278
= -0.000 -0.000

By dgder of the Board of Directors .
FOR YQ\SHRA] CONTAINEURS LIMITED

[
PLACE :- MUMBAI (MR.JAYESH V VALIA)
DATE :- 24/06/2021 MANAGING DIRECTOR
DIN NO,01117247
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CIN No.: [L28120M111993PLC073160]
Standalone Statement of Cash Flow for the Year ended March 31, 2021

Particulars For the year ended Far the year ended
Amount In Rs | Amount InRRs | Amount In Ks A [}
:1. Cnﬂ;‘ﬂmﬁ' from oneratine activities o 2 ot o It
et Profit / (Loss) before tax 11.6
Adiustments for: . 5520
Denreciation and amortisation 17.73 30 56
Finance costs 213 2405
(Profit) / loss on sale / write ofT of assets /loan E (132 26)
Interest income 017 (0.30)
(Profit) / loss on sale / write off of assets (130 (58 80)
Loss on Sale of Shares - "
18.39 18,39 (736.75) (736.75)
Onerating profit / (loss) before workine canital chanees 30.03 14% 45
Chanees in workine cavital:
Adiustments for fincrease) / decrease in operatine assets:
Inventories 93.65 (79.63)
Trade receivables 7046 (80.14)
Financial Assets (Current Assets ) 229 75.24
Financial Assets ( Non current Assets ) (1.7 (6.36)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (8.50) 198.86
Other current liabilities (39.85) 152.30
Employee Benefit Obligations 132 (3.55)
Long-term provisions 3.04 5.92
120.70 120.70 262.64 262.64
150.73 411.09
Cash generated from operations 150.73 411.09
Net income tax (paid) / refunds -
Net cash flow from / (used in) operating activities (A) 150.73 411.09
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (5.80) (11.83)
Investment In Properties = &
Proceeds from sale of fixed assets 5.30 63.95
Current investments not considered as Cash and cash cquivalents
- Purchased = o
Interest received
- Others 0.17 0.30
Dividend received
- Others - -
(0.33) (0133) 5242 242
Cash flow from extraordinary items - "
(0.33) 5242
Net income tax (paid) / refunds s -
Net cash flow from / (used in) investing activities (B) (0.33) 5242
C. Cash flow from financing activities
Proceeds from issue of equity shares - N
Proceeds from sale of shares - -
Proceeds from long-term borrowings - N
b - (379.99)
Repayment of long-term borrowings
Net increase / (decrease) in working capital borrowings (165.76) (27.88)
Proceeds from other short-term borrowings - &
Repayment of other short-term borrowings = N
4.05
Finance cost (2.13) (2 -)
Dividends paid .

R
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Tax on dividend
(167.89) (167 89) (431 92) (431 92)
Net cash flow from / (used in) financing activitles (C) (167.89) (431.92)
Net increase / (decrease) in Cash and cash equivalents (A+B1C) (17.48) 31.60
Cash and cash equivalents at the beginning of the year 50 89 1929
Cash and cash equivalents at the end of the year 3341 50.89
Reconciliation of Cash and cash cquivalents with the Balance
Cash and cash equivalents as per Balance Sheet (Refer Note 11 ) 3341 5089
Net Cash and cash equivalents (as defined in IND AS 7 Cash Flow 33.41 50.%9
Cash and cach eauivalents at the end af the vear * 314] 5089
* Comnrises:
fa) Cash on hand 0.41 3780
(b) Balances with banks
(1) In current accounts 3118 1135
(1i) In EEFC accounts o
(111) In deposit accounts with original maturity of less than 3 1.81 1.74
3341 50 89

FoRand on hehalf of the Roard of Directors
Yashraj Containeurs Ltd.

A

Dr. Jayesh V Valia
Managing Director
(DIN:01117247)

Place: Mumbai
Date: 24/06/2021
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Statement of Standalone Awdited Financial Resulls for the Quarter & Twelve Months Fnded 315t March 2021

Hs, In Lacs
. Twelve Months
S:No  [Particulars Quarter ended | Quarter ended | Quarter ended ended Year Ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Audited Unaudiled Audited Audited Audited

1 [Total revenue from Operations 697.375 583,084 616024 2134.924 232274)
2 Net Profit/ (Loss) for the period (before Tax, ‘

Exceptional) (19.423) 9.271 68.380 114622 B35205
3 Net Profit/ (Loss) for the period before Tax,(after

Exceptional ) (19.423) 9.271 68.380 11623 885205
4 Net Profit/(Loss) for the period after Tax (after

Exceptional) (19.423) 9.271 68380 11623 £35.215

Total Comprehensive income for the period
S (comprising Profit/(Loss) for the period (after

Tax) and other Comprehensive Income (after tax) (16.385) 10.151 66247 947 524 B35
6 |Equity Share capital 1700.000 1700.000 1700.000 17000001 170000
7__|Other Equity - - - OAHBUD)| (9457547,
8 Earning per share (of Rs.10/- each) (not

annualized

1. Basic (0.114) 0.055 0.402 0.063 | 5207

2. Diluted (0.114) 0.055 0.402 0063 5207

Notes:

a)The Financial Results have been reviewed by the Audit Committee and approved by the Board of at its meeting held on 24th Juna,
2021. The Auditors of the Company have carried out audit of the Audited Financial Results for the Quarter & Twelve Months Endad

31.03.2021.

b) The above is an extract of the detailed format of Quarter]

y Financial Results filed with the Stock Exchange under Regulation 33 of

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are

available on the websites (www.bseindia.com and Company’s We

For Y

bsite (www.barrelpeople.com)

\r’
[

Place : Mumbai (MR.JAYESH V VALIA)
Date : 24th June' 2021 MANAGING DIRECTOR
DIN NO.01117247

J CONTAINEURS LIMITED
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REF.NO:YCL /BOMSTOCK/2021 June 24, 2021

The Listing Manager
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai -400 001r6

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 :

Ref: Company No. 530063

In compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare
that Statutory Auditors of the Company, M/s. NPV & Associates, Chartezed
Accountants (FRN; 129408W) have issued an Audit Report with unmodified opinion
on Standalone Audited Financial Results of the Company for the Quarter and Year

ended 315t March, 2021.
You are requested to take the above on your records.
Thanking you,

Yours faithfully,
For YASHRAJ CONTAINEURS LIMITED

e

(SWARUP GHARA
HEAD -ACCOUNTS

| Survey No. 26016 & 7, Bhimpore, Char Rasta, Bhimpore, Daman - 308 210,Tel. (0260) 222 0835 / 222 0724 Telafax : (0260) 222 0384

Scanned with CamScanner



[(7‘3(} NPV & ASSOCIATES

YA Chartered Accountants
) INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF YASHRAJ CONTAINEURS LIMITED

Report on the audit of the standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of YASHRAJ CONTAINEURS
LIMITED (“the company”) for the quarter ended March, 2021 and the year to date results for the period
from April 01, 2020 to March 31, 2021, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles lzid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2021 as well as the year to date results for the
period from April 01, 2020 to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
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prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and In compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o. Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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eEvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of -the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For NPV and Associates
Chartered Accountants —
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Milan Chitalia ' ’ 2
Partner

Membership No 112275 "\
Place: Mumbai

Date: 24/06/2021
UDIN: 211122 75AAAAC %2639
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[C/X NPV & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of M/s.YASHRA] CONTAINEURS LIMITED
Report on the Financial Statements
Opinion

We have audited the financial statements of YASHRAJ] CONTAINEURS LIMITED(“the
Company”), which comprise the balance sheet as at 31st March 2021, and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, and loss, and other comprehensive Income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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1 Revenue is recognized net of returns, We have performed the following
trade allowances and rebates owed to procedures:
the customers based on the Assessed the appropriateness of the
arrangement with customers. company’s revenue recognition

accounting policies, those relating to
trade allowances and rebates by
comparing with applicable accounting
standards. Our audit procedures
included testing controls, automated or
manual, dispatches/deliveries, inventory
reconciliations and circularization of
receivables balances, substantive testing
for cut-offs and analytical review
procedures.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. That Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

MILAN V.
CHITALIA
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “ B” a statement on the matters specified in paragraphs 3 and

4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure A”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has no pending litigation and hence there is no need for any disclosure
with the impact of pending litigations on its financial position in its financial
statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company {or, following are the
instances of delay in transferring amounts, required to be transferred, to the Investor
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Education and Protection Fund by the Company or there were no amounts which
were required to be transferred to the Investor Education and Protection Fund by the
Company].

For NPV and Associates
Chartered Accountants
Firm Regn No 129408W

’?

Partner

Membership No 112275
Place: Mumbai

Date: 24/06/2021

UDIN: 211122F5AAAACWA34L Y
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of YashrajContaineurs Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of YASHRA]
CONTAINEURS LIMITED(“the Company”) as of March 31, 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

MILAN V.

CHITALIA
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company;
and provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For NPV and Associates
Chartered Accountants
Firm Regn No 129408W

- AN
\. MILAN V.
' < CHITALIA
Mila italia : H1AL
.V

Partner 112275
Membership No 112275
Place: Mumbai

Date: 24/06/2021
UDIN:211122F+5AAAACKWEZHY
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of YashrajContaineurs Limitedof even date)

i.  Inrespect of the Company’s Property, Plant and Equipment:

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain Property, Plant
and Equipments were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies were noticed on such
verification.

ii.  Physical verification of inventories has been conducted at reasonable intervals by the
management and, in our opinion, the coverage and procedure of such verification by the
management is appropriate. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

iii.  According to the information and explanations given to us, the Company has not
granted unsecured loans to parties, covered in the register maintained under section 189 of
the Companies Act, 2013,

iv.  Inour opinion and according to the information and explanations given to us, the
Company has not advanced any loan or given any guarantee or provided any security or
made any investment as per the provisions of Sections 185 and 186 of the Act.

v.  The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of
the Order are not applicable to the Company.

vi.  The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

vii.  According to the information and explanations given to us, in respect of undisputed
statutory dues including provident fund, Employees State Insurance, Income Tax , Sales Tax,
Excise Duty, Custom Duty, Goods and Service Tax have generally being regularly deposited
with the appropriate authorities except few delays. According to the information and
explanation given to us there were no outstanding statutory dues as on 31** March 2021 for a
period of more than 6 months.

viii. The Company has defaulted in its repayment of dues to the financial institutions,

banks. Further we are informed that these amounts are outstanding for a long period and
exact length cannot be ascertained.
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Details of Defaults in payment of dues to Financial Institutions and Banks

Sr Name of the Principal Interest Paid Amount

No Financial
Institution

1 Bank of India 200000000 102240000 0 302240000
(WCTL)

2 Bank of India 60000000 20005392 0 80005392
(FITL)

3. Bank of India 239453000 23622645 0 263075645
(WQ)

ix.  Inouropinion and according to the information and explanation given to us, the
company has not applied for any term loan during the year. Thus reporting under clause

3(ix) of the order is not applicable to the company. The Company has not raised money by
way of initial public offer or further public offer.

x.  To the best of our knowledge and according to the information and explanations given

to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

xi.  Inour opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv.  During the year, the Company has not made any preferential allotment or private

placement of shares or fully or partly paid convertible debentures and hence reporting under
clause 3 (xiv) of the Order is not applicable to the Company.
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XV.

not applicable to the Company.

Xvi.
India Act, 1934.

For NPV and Associates
Chartered Accountants
(Firm Regn No. 129408W )

Partner
(Membership No0.112275)
Place: Mumbai

Date: 24/06/2021
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In our opinion and according to the informatioff and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are

The Company is not required to be registered under section 45-1A of the Reserve Bank of
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