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BSE Limited

Department of Corporate Service
Phiroze Jeejeebhoy Towers,

Dailal Street,

Mumbai - 400 001

Fax No.(022) 22722061, 41, 39, 37 :

Scrip Code: 516030

Dear Sir/Madam,

Reg: Audited Financial Results

The Board of Directors of the Company has approved the Audited Financial Results
including Segment Reporting, Statement of Assets & Liabilities and Cash Flow Statement
for the 4™ quarter and year ended 31% March 2020. Accordingly, pursuant to Regulation 33
of the SEBI (Listing Obligatio?ls and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), we enclose the following:

i) Statements showing the Audited Financial Results for the quarter and year ended
31% March 2020; Enclosed herewith as ‘Annexure — 1°.

i)  Auditors’ Report on the Audited Financial Results. Enclosed herewith as ‘Annexure
-2.

In Compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
vide notification no. SEBI/LAD-NRO/GN/2016- 17/001 dated 25" May, 2016 and Circular no
CIR/CFD/CMD/56/2016 dated 27" May, 2016, we hereby state that the Statutory Auditors
of the Company C N K & "Associates LLP, Chartered Accountants (FRN:
10961W/MW100036) have issued an Audit Report with unmodified on the Audited Financial
Results of the Company for the Quarter and Year ended 31%t March, 2020.

Pursuant to the Circular No.SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated 26™ March, 2020
and Circular No.SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12" May, 2020
granting relaxation from the provisions of Regulation 47 of the SEBI (Listing Obligations

& Disclosure Requirements) Regulations, 2015 for all the events scheduled till 30™ June,
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Accordingly, the extract of the Audited Financial Results for the quarter and year ended 31%

March, 2020 will not be published in the newspapers. However, the same will be available
on Company’s website www.yashpakka.com. :

Kindly bring it to the notice of all concerned.

Thanking you,

Yours faithfully,
for Yash Pakka Limited

échin Kumar Srivastava
1, Company Secretary & Head Legal

Encl: As Above
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YASH PAKKA LIMITED ]
[Formerty known as Yash Papers Uimited'}
Regd. Office : 2nd Floor, 24/57, Birkana Road, Kanpiir - 208 001, Uttar Pradesh
Corp. Office : Yash Nagar, Ayodhya - 224135, Uttar Pradesh
CIN: 124231UM19B1PLO00S294 1 Y491 5278 258175
E: cenect@yashpakioLcom | Websit t wiw.yashy com
Staternent of Audited Financial Results for the quarter and year ended 31st March, 2020
5,591.74 6,511.90 5,893.54 25,238.68 25025.59
547.73 100,25 178:26 87182 517.56
Total | 513944 §,612.15 607180 26110501 554315
2
. 233531 2,621.26 2,619.49 10,175.01 10,98041
{b) Purchase of stock-in-trade : 0.76 1.90 4.39 325 12.20
{c) Changes in Inventories of finished goods, work In T [azen) (44.84) {200.16} {59.47)} 14648
progress and stock-in-trade 2 '
(d) Employee Benefits exp 656.12 68747 63103 2,667.06 2,419.09
(&) Finance Costs 28873 26571 434,47 1,261.40 1,682.31
{f) Depreciation and Amortisation expense . 28793 223371 - 197.73 87595 87046
() Power and Fuel 759.88 1,096.19 1,102.45 4,162.87 4,467.12
(h) Other expenses ) 101142 ] 67383 £1538 2,970.59 248199
Total Expenses 5,200.75 5,534.89 5,408.78 22,156,656 23,060.06
2 [Profit/ {Loss) before tax [1-2} 93169 1,077.26 667.02 3953341  2483.09
4  [TaxExpense
Current 186.15 153.65 146.61 71448 543,69
Deferred ) 119.34 137.99 262, 47753 ‘131-53”
5 [Profit/ {Loss) for the year [3-4] 626201  usEe2 783.09 276183 | 207098
& |Other Comprehensive Income
Items that will not be redassified to profit or loss
{1 remeasurements of defined benefit plans ‘ {25.08) 032 8aL {62.65) {9.98)
(i) Income taxes related to items that will not be . 24.83 1.80 1.00 18.26 {2:90)
reclassified to'profit or loss ’
Tatal Other Comprehiensive Income} (_gzsq .52 931 {44.43]
7 |Total Comprehensive Income for the year [546] 625.95 15174 792.40 2,71740 2,058.10
8  |Paid-up equity share capital (FV per share Rs: 10/~ 3,524.00 3,524.00 3,524.00 3.524.00 3.524.00
each)
9 |Eamnings per share (FV per share Rs. 10/- each)
(a) Basic {Rs} 178 212 Z,é 734 588
(b} Dituted (Rs) 178 212 222 784 5.88

For Yash Pakka Limited
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Sub- total) 17,396.27 17,173.54
2{Current Assets
{a) inventories 5,605.24 7,078.63
(b} Financial Assets
(1) Trade recelvables 1,773.88 1,549.81
{i) Cash and cash equivalents 2B.67 13.1%
(it} Bank halances other than (ilf) above 37880 327.56
{iv) Others 16928 157.71
{c) Current tax assets{net} - 85.95
{d) Other current assets 550,14 _668.74
Sub-totall | 8,506.01 9,881.55
Yotal 2590228 27,0559
Equity and Uabilities
1jEquity
{a) Equity share capital 3,526.00 3,524.00
{b) Othereguity . £,138.99 5,846.43
Sub- total 1),662.99 337043
Liabilities
ZiNon-current liabilities
(a) Financlal Hiabiiities
{1} Borrowings 427216 5,865.43
{b) Oeferred tax liabilities {net) 985.06 525.78
Other norcurrent liabilities 1,350.51 1,365.40
Sub- total 6,607.73 7,756.61
3iCurrent Liabliitles
{3} Finandal Hiab¥ities
{1} Borrowings 3,819.54 4,519:15
(i) Trade payables
(A) Totat outstanding dues of Smal 25464 276.34
Enterprises and Micro enterprises
{B) Total outstanding dues of creditors 592.59 1,035.83
othier than small enterprises and micro
enterprises.
{i) Other financial isbilities 1,867.51 1,783.17
(b} Other current flabilities 64825 2,080.76
) Provisions 34863 232.30
Sub- total 7,631.56 9,928.05
otal Equity and Liabilitles 2590228 27,055.09

For Yash Pal
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OPERATING ACTIVITIES
Net Profit before tax 3,953.84 248309
Adjustments for:
Depreciation and amortization §75.95 870.46
Loss/ {profit} on sale of property, plant and-equipment 3.88 14,84
Interest income (137.23) (8247
Finance cost 1,160.29 150117
Remeasurement of net defined benefit plans {62.69)} {9.87)
Net {gain) /loss on foreign exchange fluctuation - 78.07
Net {gain)/ loss on investrnents measured at Fair Value through Profit and Loss 0.02 {0.07)
Operating profit before working capital changes 5,994.06 4855121
Chonges In working capitol:
Adjustment for fincrease)/decrease Jn operoting assets
(Intrease}/ decrease in trade recelvables {224.07) £79.56)
{intrease)/ decrease in inventories 147339 20373
(Increase)/ decrease In other financial assets {1157} {64.065)
(Increase)/ decrease in other assets 160,10 43794
Adjustment for Increase/(decreose} in operoting liabma?s
increase/ {decrease) intrade payables (464.94) {403.43)
Increase/ {decrease] in other financial liabilities 184.74 444
increase/ (decrease) in other liabilitles {1,036.85} 695.40
increase/ {decrease) In provisions 115.83 0.45
Cash generated from operstions 6,090.69 5,690.00
Income taxes refunded / (paid), net (s84.16) (609.59)
Net cash generated from operating activities 5,506.54 5,080.41
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant.and equipment, intangible assets {including capital work In (1,706«83)# {1,555.76)
progress and tapitat advances)
Proceeds from sale of groperty, plant and equipment 7.83 1851
Interest recelved 137.23 8247
Cther bank batances {margin money) {5L.24) {87.39)}
Nat cash {used in) / gensrated from Investing ctivitiss {1,613.08) (1,542.17)
CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (decrease) infong-term borowings {1,593.27) {1,299.73)
increase/ {decraiise) in short-term borrowings : O [699.61) {665.86)}
Finance costs paid {1,360.29) {1,501.17)
Derivatives - (7807
Dividend Pald {352.40) -
Dividend Tax (72.44) -
Netcash used in financing activities {3.373.03) {3,543.83)}
INCREASE / {OECREASE) IN CASH AND CASH EQUIVALENTS 15.52 {6.59)
Cash and cash equivalents at the beginning of the year 1315 19.74
Cash and cash equivalents at the end of the year {refer note 4{c}} 28.67 13,15
Note:
Reconclliation betwearn cash and cash equivalents and cashand bank balances A
Cash and cash equivalents as per cash flow statement 28:67 13,15
Add: Margin money deposits riot considered as cash and cash equivalents 378.80 327.56
Cash and bank balances 40247 34071 |
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- Paper & Pulp
- Moulded Products 894.23 629.06 240.96
Subtotal]l - 6,13944 6,612,145 6,071.80
Less: Unaliocable Revenue .
[Less: Unallocable Revenue
Tota! Revenue 6,139.44 6,612.15 507180 2611050 ] 25,543.15
2 {Segment Results
Profit before tax from each segment
- Paper & Pulp 1,026.30 131014 232,58 472173 333320
- Moulded Products (64.3;)} {206.48) (342.60] 66R34] (786.39}]
Sub-total 961.98 1,108.66 689,98 4,053.39 2,546.81
fess: ‘
Other un-aliocable expenditure {50.29) (26.40) t22.96}} {99.55) (63.72)]
Add:
Other un-aflocable income - - - - .
Profitf Loss Before Tax 931.69 1.077.36 662.02 3,953.88 |  2483.09
b
3 |Segment Assets
- Paper & Pulp 21,135.08 19,954.71 20,631.71 21135081 2063171
- Mouided Products 4,757.20 5,241.3% 533743 4,767.20 633743
Sub-total 25,90228 25,196.01 26,969.14 25,902.28 26,965.14
Add:
Un-allocable assets - - 85.95 - 85.95
) Total Assets 25,502.28 3518601 27,055.09 2590228 2705508
4 |segmentiiablliles
- Paper & Pulp 7,347.8 6,853.03 10,699.99 7347.29] 10699.99
- Moulded Products 5,600.87 5.010.65 6,352.76 5,600.87 6,352.76
Sub-totaf 1294815 12,868,68 17,052.75 1284816 | . 17,052.75
Add:
Un-afiocable lizbliities 128101 1,290.28 £31.90 1,201.41 631.90
Total Liabilities 14,3927 14,15896 17,584.65 1423927 37.684.85
§  |Capital Employed
- Paper & Pulp 13,787.79 13,096.68 9,931.72 13,7872.79 9,93172
- Moulded Products (833.67) (76935)_ {1533} (833.87) {15.33)
Unaflocable assets less liabifities (3,251.11) {1,290.28) _{345.95) 1.291.11) 54595
__ Caphtal Employed| 11,663.01 11,087.05 | 937044 itee30i| s3nm
Notes:
1) The Company i engaged in-the following business segments:
-Pager & Pulp
- Moulded Products
2 Segments have been Identified taking into account the nature of activities and nature of risks and retums.

For Yash Pakiq Limited _

Hirg
Managing Director & CEO
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Notes:
1) The abave audited financial results have been reviewed by the Audit Committee In RS meeting heid on 19th June, 2020 and approved by the Board of|
Directors at their meeting held on 20th Juhe, 2020.

2) The above results have been prepared in accordance with Indian Accounting Standards (ing AS|] notified under Section 133 of the Companies A, J013,
read together with the Companies indtan Accounting Statdard) Rules, 2015 (25 amended).

3) The Company has adopted ind As 116 "Leases’ w.e.f 1st April, 2019, The adoption of standard did not have any materialimpact to the financial results of the|
Company.

2) The results for the quarter ended 315t March, 2020 are the balancing figures bebween Audited results for the whole yoar and the published nine month
results ugto 31st December, 2019,

5} The Compaty has analysed ail parameters assoclated with this risk due o Covid-19 and has assessed that Covid-19-and the business changes thereafter willj

have no matextal impact on the concern of the company.
6) The company is considering a proposal to merge Yash:. Compostable Limited with Yash Pakka Limited . The draft schemie of this merger hay been approvec
by the Bodrd In thelr mieeting held on 20th June 2020.

17) The Board of Directors have recommanded a dividend of 10% e, Reé..1 per share, subject to the approval of the sharehoiders at the Annual General
Meeting,

) Figures for the previous period are re-classified/ re-arranged/ r2-grouped, wherever necassary, to correspond with the current perlod's classification and!
disciosures, ’
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CNK & Associates P Nein Chambers, 5th Floos, M. G. Rosd, Vile Parle (E), Munbai - 400 057.

Tel.: +91-22-62507600

Chartered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha
a t ” y R ad, .
Tl: 191.22.6623 0600 oad, Churchgate, Mumbai - 400 020.

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF YASH PAKKA LIMITED
(FORMERLY YASH PAPERS LIMITED)

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Yash Pakka Limited, (Formerly
known as Yash Papers Limited) (the “Company”) for quarter and year ended 31* March, 2020 (“the
Statement™), being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31% March, 2020.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

On account of our inability to conduct a physical verification as on 31 March, 2020 owing to
the lockdown restrictions imposed by the Government as well as absence of the same
procedures undertaken by the company, we have relied on details as provided by the
management and related adjustments to confirm the existence and condition of inventory at
the year end.

Our opinion is not modified in respect of this matter.

12l mumeal




Management'’s Respousibilities for the Financial Results

The statement has been prepared on basis of financial statements. The Company’s Board of Directors
are responsible for the preparation and presentation of these financial results that give a true and fair
view of the net profit and other comprehensive income :and other financial ififormation in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also ‘includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets: of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether dueto fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or-to cease operations, or has no realistic alternative but to do sc.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from frand or ervor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of interna! control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the financial results made by the Board of
- -Dirgetors.
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during dur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31* March, 2020 being the balancing figures
between the audited figures in respect of full financial year ended 31% March, 2020 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For C NK & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/W-100036

Himanshu Kishnadwala
Partner

Membership No.037391
UDIN: 200373UAAARCU 2854

Place: Mumbai
Date: 20" June, 2020




