
EXPORTERS OF COTTON AND MANMADE FIBRE

YARNS, TEXTILES & KNITTED FABRICS

ctN No: 151109W81946P1C013842
REGD. OFT:86/2/4, S N BANERJEE ROAD,

1tt FLooR, FLAT trro.2,

KOTKATA * 700014
PHONE:033-22652163
WEBSITE: www.yarnsyndicate.in
E-MAIL : vsl@varnsvndicate.in

Datedi L2/42/2021

The General Manager
Corporate Relationship Dept.
BSE limited
1" Floor, New Trading Rlng
Rotunda Buildlng, P J Towers
Dalal Street, Fort, Mumbai - 400 001

Dear Sirs,

The Meeting of Board of Directors of Yarn Syndicate Limited was held Friday, 12'! February,

2021. The Board of Directors of the Company has inter'alia:

1. Unaudited Financial Results of the Company for the quarter and nine months ended

31" December, 2020, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 along with the Limited Review Report
from the Statutory Auditors are attached herewith.

We would like to inform that the meeting of the Board of Directors of the Company

commenced aL4: Oop-m and conclurled al2ioo p.rn-

You are requested to take the above on recold and oblige'

Thanking you,

Yours faithfully,
FoT YARI'/Sy'NDI CATE

4/t"t
r/ i I

Rishirdj Patodia
Managing Diiector
DIN No.: 002s9104
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SfATENdE}IT OF UNAUI'IT€D FINANCUIL RESULTS FOR Tl{E QUARTER JINI' NINE MONTHS ENIEN
3:!ST DECEMBER, 2OEs

a$v!2020
{unaudited,

30105r20?t tr111A201!
($.a drledl

vfi2na20
(Uraudilbdl

31tl212019 3',!ltlao2a.
tAudl&d)

'i.Income

(a) Rovefiue imm Opea.iions

{b)otherincwe 0.09
Total lncome 0:69

2. Expenses

(a) Cori 0a lvlaied8l Coosurnei

{bl Cnange ln lnveltories !l Finlsned G00ds

lc) Emplolee Bene{its Expenses 1.24 1.1i 1,20 ?.56 4,57 7.4'
(d) Finaxce Cosi 0.!0 0.00 0.02 0_02
(e) Del)reiiation and AmorlbaliQn Expenses 1.66

(4 ohei Expenses 4.88 s.95 86.2' 137.58

Tctal Expens€s 4L 6-05 4.53 12.s2 9?.53 'r46.18

3. Pronl I (Lcss) beicre qxcepliooal iiem .ard tex 4,i1) {6.Sr (4.53) \12.52) {89,63
,i. Exc€plic8ai llefi)

5. Frcfii I ilcss) belole Tax (411) (6.05) {4.53 {12t2) {8$.6 (46.0$
6. Tax Expeases '

- Curcnt aai (0.47 {0.47) il4.11
- DeieffeC TaX

7. P'Dirr(loss) after lax {4,11 16,05 {4.0r {r?52) {89.11 {t34.50)
8. Oti€r C0npre,Sensive ll}iome / iExpenses)

llem lhatwiil n01 be r€classified la prclit or loss

"ligm that rryill !e cciassilied li 0.0rt or loss

9- Toial Cofitrphensive j&cme / iBpensesi t4r1) i6.05) i4.06) {12,52} {es.l6) {{r{.5{
1o.Paid up equilyshare capital{Fare Valle Rs.10l- each} 375,C0 375.00 375.C0 750,00 375.00 375.00

. 01her Equily e{cluding Relalualion Re6€fte3 {406.76)
12. kaiorng lel snare-ija$o & urluted (0 11) io,t€ {0.11) (0.33) (2.38 (3.f

For S. P. Sarda 8* Co.
CharaeJed Accotr:lli.nts

!'RN : .l!.iii;4i)
S4{"s," re( Y---

CA ANT'IT AGA:II'?AL
{Parixlei }

M. No-'305132

Datel 1210212A21

Pl.cel KollGta

.ot the Board ol Directors

Managiflg Director
I DIN;00259104



NOTES:

YARN SYNDIG,ATE LIMITED

STANDALOND IINAUDT'TE} EINANCIAL REIULTS T'OB THE OUARTBR ANI)
IIINE MO![III$ E]IDXD 315r pECAMBER. ?020

The above rn:audited financial results l.as been prela}ed il1 accoldence wilh ths I(disn
Accounting Standards (Ind AS) as requireri under 133 ofthe Colnpeties Adt 2013 read wit}
Rule 3 of the Co.mpanies (IBdian Acaou$ing Staadards) Ruleq 2015 and in ler,ns ol
Rqdation 33 of SEBI (I-isting Obligarions antj Disc.losure Requiremarg) Regularions,

2415.

The abovr una.,diled fiIancial results have been rcviewed and rpcommerded by the audit
commlttee at thet meeting held on 1?lW?OZl Bnd apprcved by th6 Boad of Db€orors al
their meeting held on 12/O2120?L ard will be rvailable on th. lrebsite of the Conpanli at
)Y*,1v.tBfu$Odiq&9ir. aod tlie wBbsite ofthe tsSe Limited atlwi'ly.bseindia.con:,

' re Statuiory. auditors of the Compauy have car.ied out limited review of &e anaudited
firmncial resdrs for tLre qrader and nine mo,ths ended 3lllzl2auj, undsr, Regulatior 33 of
the SEB] (Lisfing Obiigation and Disclosrrre Rqquiremenrs) Regulatiors, 2015 and bave
expressed an unqualified opinion.

The statutory Auditors reporred that the colnpa*y rlls accumulated losses and i1s noi ,,Iordl

hx been fully eroded. The Company ha-s also itic.red ret losses dLrirg,rhe €lrreni year and
net cash losses in the previous year. These conditious- indicate the exittenca of a nal€rial
rinceftainlJ* thal may cast significant douirt about the Compaay's abili$, io oontinue as ggoing
concern. Horvever' the Maaagehert ,is of &e opinion that the cfftrpany would earn fritore
profits rrhich would reduce tle accumulated losses. Accordingly" the financial stat€ments of
the Compary have been prepar€d ofl a going concern basis,

Our opkiion is not modified in iespect ofthis ,na1tsr.

The companv operates only in one business segm€trt vii- tmding ofyam arld fabrh anil o&e,r
goocls are incidental thereto tl.re.eby the segmerf reporlirg as tequired is.not applicable"

Duc to the ourbreak o1'Pandemic 'Novel Corona\irus, f,COVID-2Ot9), the Company
cofiiques to tale vadous precauXionary, meflsures io proX€ct employees fro*r COVID-2019.

The prior pBriod's figure have been regroupedl reclassified *he,'ver recasary xo conform to
c Irent quafler./ period's classificatioa

For and on behalf of ihe Board of

7.

Place; Kolkala
Aa1.e: 12JA2&A21

Ris(iraj Patodia

3,

3,

6.



/ fal s.P. sARDA & c0.I 'tlJ chartered Accountants

INDEPENDENT AUDITORS' LIMITED REVIE'[^/ REPORT

To:

The Boatd of Directors
IVls. Yarn Syndicate Limited
86//4, SN Banerjee Road 1st Floor, FIat No.2,
Kolkata - 700 014

We have reviewed the accompanlzing statement of unaudited standa-lone
financial results of M/s, yarn syndicate Limited for the quarter and nine
mont'hs ended 31st Derember, 2020 attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 o, the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
aarended) including relevart circulars issued by the sEBI from time to time.
This statement is the responsibiliiy of the Cornpany,s Management and has
been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements baserl on our review of the stateftent,
which has been prepared in accordance with the recognition and
measurernent pritlciples laid down in Indian Accounting Standartl 34,
Interim Financial Reporting (IND AS 34:), specified uder section 133 of the
companies Act, 2013 read with rerevant rules issued thereunder and other
accou'ting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulation.

we conducted our review i, accorda,ce with the standard on Review Engagement
(sRE) 2410, " Reaieut of hterim Finmcinr Inforuntion perfornwtl by tru Independent
Auditors of lhe Er*ity" issued by the lnstitute of Chartered Accountants of Ii:rdia. A
review o{ interim financial information consists ol making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substa*tially less i' scope than an audit
conducted i, accorda*ce with staldards on Auditing and consequendy does not
enable us to obtain assurance that rve wotrld become aware of all significani mafters
that might be identified in a. audit. Accordingry, we do not express a* audit
opiaion.

Based on our review cond,cted as above, nothirrg has come to our attentio* that
causes us to believe that the accompanying statement o{ unaudifgd stanclalone

Page I :.

fina'rcial results prepared in accordance rvith applicabie Indian Accounting
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s.r. sARwe &. c{}.
Chartered Accountants

star, dards (Ind AS 3a) prescribed u'der section 133 0f ihe Comparries Act, 2013 readwiih rerevant rules issued thereunder and other recogrJect accounting practices andpolicies has not disclosed the information ,"qrir"'a a l" t{isc10sed in terms o{

^:fr11ff:,,'#t,3: ::31 
{Listing obrigati;'"a q141,,'" Req'irements)

[rrttt 1{r1A ;^^1,.):-^.1- _ 
sEBI Circular No. CIR/CFD/FAC/ 62/201;d";;;;

material nrisstatement.

Ior S.P.Sarda & Co.
Chsrtered Acco*ntants
[Firm's Regishation No. 3230S4E]

CA Ankit Agarwai
Paruer
Memberslrip No. 305132

UDIN; a"}3O5I1T- AAAAAUJ I609
Place: Kolkata
Date: 12/02/2021.


