YARN SYNDICATE LIMITED

EXPORTERS OF COTTON AND MANMADE FIBRE
YARNS, TEXTILES & KNITTED FABRICS

CIN NQO: LS1109WB1946PL.C013842

REGD. OFF: 86/2/4, S N BANERJEE ROAD,

1° FLOOR, FLAT NO.2,

KOLKATA - 700014

PHONE: 033-22652163

WEBSITE: www.yarnsyndicate.in

E-MAIL: ysl@yarnsyndicate.in

Dated: 14/11/2022

The General Manager

Corporate Relationship Dept.

BSE limited

1** Floor, New Trading Ring

Rotunda Building, P ] Towers

Dalal Street, Fort, Mumbai - 400 001

Sub: Outcome of Board Meeting: Unaudited Financial Results for the Quarter and Half

vear ended 30™ September, 2022 (“the Results”)

Dear Sirs,

The Meeting of Board of Directors of Yarn Syndicate Limited was held today i.e., Monday,
14" November, 2022. The Board of Directors of the Company has inter-alia;

1. Unaudited Financial Results of the Company for the quarter and half year ended 30"
September, 2022, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 along with the Limited Review Report
from the Statutory Auditors are attached herewith.

We would like to inform that the meeting of the Board of Directors of the Company

commenced at 4:00 pm and concluded at 4:30 pm.

You are requested to take the above on record and oblige.

Thanking vou,

Yours faithfully,
For YARN SYNDICATE LIMITED

Digitally signed by BIKASH

BIKASH CHAN DRA CHANDRA CHATTERJI
CHA‘[—[‘ERJI Date: 2022.11.14 16:39:52

+05'30'

Bikash Chandra Chatterji
Company Secretary
Membership No. A6411



- YARN SYNDICATE LIMITED =
Regd. Offce:84/2/d SNBANERIEE NOA B, 15T FLODR LFLAT NG 2, KOLKATR =T00014

CIN: ESTIO9WRI946PLCU13842
PH: 03322652163: E-mait i ¥skEyarnsyndicate.in: Website: www.yrrnsy ndisate.in

STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND MALF YEAR ENDED
30TH SEFTEMBER, 2022 :
Quarter ended . Six Month ended
SBth 30th June 30 . 30th 30th Year anded 316t
Septomber 202 September | September Septambar March 2022
2022 (Unaudited) 202¢ 2022 024 {Audited)
{Unaudited) {Unaudited} |{t/na ndled}l  (Unaudited;
Particuiarg
{Rs. In [akn)
1. lncome
| (3] Rovemie Fom Bporations
{b) Cther Incote - 15.00 1800 . hBEY
.. Total Income- : : - - $5.00 - 15.0¢ $9.59
Z. Expense
{a) Gost af;Maieda!_Cmsumed
{0} Changs In Inveniores of Finishad Goods :
(c) Employee Benefils Expensa 114 1.20 119 2.3 244 519
{4} Finance Cosl . - 0 . -0 -
(e} Cepreciation and Amarbeaton Expenses
{fi Other Expenses 181 572 2.00 7.53 7.34 14.07
Total Expenses 295 6931 3ag {0.87} 8.78 - 1928
3. Profit { {Luss) before excepliona iterm and tax (2.85) (5,93 1181 (9.87) 5.2 44.33
4. Exceptional tem
5. Profit/ {Loss] before Tax {295 6.5% 1181 {9875 522 40.33
B. Tax £xpenses .
-Curanl Tax ¥
- Deferred Tax
7. ProftiLoss; afier tax {2.35) #.93) {9.87) 522 48.31
. Olher Comprehensive neome 1 {Expenses}
-ltem that will Bol be reclass#ied o Frofit of logs -
Mem fnat will be rectassified to profit oz luss -
8. Tolal Comprehensiva ncome 7 {Expienges] {2.55) [6.53) 11.81 {547 322 40.33
10.Paid up &quity Shate capitaliF ace Value Rs 10+ sach; 375.00 37500 375001 37500 375.00 375.00
1. Uther Equily excliding Revaualion Reserves _ [401.06)
1¢ Eaming pF Share-Basi & Diuien {2.08; {0183 D31 1p.a6) {014 108

Accompanyirg Notes 1o the Flnancial Results (
1} The above unaudited financial rasufts has been prepared in accordance with the Indian Accounting Standards (Ind AS) as required

under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies ¢ndian Accounting Standards) Rules, 2016.

2) The sbove ynaugited Bnancial results have been reviewed by the audit committes at their meefing held on 14412022 and
approved by the Board of Directors “at their meeting beld on 1441 120622 and are available on e website of the Company st
Wwi.yarnsyndicate.in and the-websits of the 8SE Limitad at www.bseinedia com )

3} The Stattory auditers of the Company have carried out limitsd review of the unaudited ﬁuancla!_ resulls for the quam_r entded
0H0912022, under Reguiation 33 of the SEBI (Listing Cbligalior: and Disclosure Requiremants) Regulations, '20}5 :

#} The.company oparales eniy in one business segment viz, treding of yarn and fabric ang other.goods are incldenial thersto thereby
the sagment reporting as required is not applicable e e




5} Dus 1o substantial losses incurred in earlier years | the networth of the cormpany has been aimast eroded as at the Balance Sheet
date. In view of the above and the unfavourable sales orders received from the customars steps have besn faken by the
management 1o get the favourable orders from the customers.

Taking ihe above inte consideration, the management of the company belleves that the company has the ability to continue its
cperalions as @ going concern in the foresesabis future and promoters of the campany have agreed 1o infuse the funds as and when
required and accordingly the financial slatemants for the quarter ended 30th &?yzozz have been prepared on tha basis that the
Company is a going concarn. ’

6) The prior period’s figure have been regrouped! recisssified wharever necessaly © conform to current guarer [ period's
classification. s .

For §. P, $arda & Co.
Charlered Accountants
FRN: 323054

CA Ankit Agarwal
Parfner

Memb. No. 305132 t/ :
uom AR %05 1P BbR Ry LOLH ' Rishira; Patodla
Date: 14th Day of November '2022 Managing Director
Place: Kolkata - DIN-DD259104

For and on behalf of the Board of Directors




.. YARN SYNDICATE LIMITED

CIN: L51109WB1946PLCGI3842
Regd. Office: 86/2/4, S.N.Banerjze Road, 1st Floor, Flat No.2, Kolkata-730014

E-maif id: ysi@yarnsyadicate.dn ; website: www. varnsyndicate.dn ; Phore No.: 03322652163

STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2022

{Rs..In lakh)

As at September 30,
Particulars 202z
{Unaudited)

As at March 31, 2022
{Audited)

ASSETS
A, Non - Current Assets
__ (&} Propery, Plant and Equipment 727 7.2
(b) Capital Work-in Progress ’ - : -
(¢} Investment property e -
{cf) Goodwil . ' .
(&) Other Intangible assefs
{f} Intengible assets under development
(q) Biotogical gssets other than bearer planis - .
{h tnvesiments accounled for using equity method - -
Non<Current Financial Assets
{a} Non-current invesimants
(b} Trade receivables, non-current - _ “
{c) Loans, non-corrent” - ' -
{d) Other non-current financial assets . - 5 -
Total non-current financial asseis 7.7 : T3
Deferred tax assats {net) . - -
Other Non-Current Assels . . . -
- Tota! Non-Current Assafs 727 727
B. Current Assels
{8) Inventories : - . -
Gurrent Financial Assets '
{a} Current lnvestrments . ' -
(b} Trade Receivables, current - .
{c) Cash & Cash Equivalents S -
{d} Bank Balance ofher than Cash and Cash Equivalents 4.18 466 [
{8) Loang, current - §.20° : 120
{f) Other Current Financial Assels . ' 31.64
Total Current Financial Assets -~ 538 37.50
Currents tax assets {net) '
Other Current Assets

TOTAL ASSETS - 1268 HIT




' YARN'SYNDICATE LIMITED ~ .~ |

CIN: LSTHOWBISEPLCO13842

Regu‘ . Office: 86/2/4, S.N.Banefjee Road, fst Floor, Flat No.2, Kolkata-700014
E~-mail id: ysk@yarnsyrdicate.in ; websife: www.yarnsyadicatein ; Phone No.; 03322652163

STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBERGO, 2022

(R i Jakh}

Particulars

As at September 30,
2022
{Unzudited)

As at March 31, 2022
(Audited)

EQUITY AND LIABILITIES

A, Equity

{a} Equity Share Capital

W00 3500

{b} Other Equity

{410.93) " {401.08)

~ Total Equity

2. Non - Current Liabilities

(35.93; , {26.08)

{a) Non- current Financial E.iab%ﬁties

(I} Long term Barrowings, non-cusrent

-{l) Trade payables, non-currant

{11 Other Non-Current Lizbiliies

Total Non - Current Financial Lisbilities

(a) Provisian, non-current

{b) Dedered tax Habiliies (net)

{c} Deferred government grants, Non-carrent

() Other non-currend liahilties

Total Non-Carrent Liabilities

L 3

3. Cumrent Liahilties

(8} Financial Lisbilities

{1} Short term Botrowings

3428 T EED0 |

{1} Trade Payables

1:.84 2.83

{118} Cther Financial Liabililies

{5} Diher Non-Gurrant Liabiities

- 124671 - 427}

{c} Provisions

Total Current Liabiiities

48.58 6210

TOTAL EQUITY AND LIABILITIES

Mace: Kolkata
Date: $4.11.2622

 ‘RiShiraj Patodia
© Managigg Director
BiN - 60259104



YARN SYNDICATE LIMITED

STATEMENT OF UNAUDITED CASH FLOW FOR THE SIX MONTHS ENDED 30.09.2022

(Rs. in lac)
30-Sep-22 . 30-Sep-21
A. Cash Flow from Operating Activities
Net Profit/{Loss) before tax {9.87) 521
Adjustments ;
t Depreciation, Amortisation and Impairment -
Operating gain before working capital changes
Adjustments for:
increase)/Decrease in Inverntories - -
{increase)/Decrease in Trade Receivablas - {2.12)
{Increase}/Decrease in Loans and Advances - -
W(Tncrease}/[)ecrease in Other Current Assets 31.64 2204
Increase/{Decreasea) in Current Liahilities and Provisions 7.21 {1.92)
Cash Generated fram Cperations Activities before taxes : 28.98 23.21
Less: Direct Taxes
Net Cash provided / {used) by Operating Activities
8. Cash Flow fram Invasting Activities
Changes in Non Current Assats - -
Changes in Non Current Liabifities (8.73) (23.4—9?
Net Cash Flow fram Investing Activities {8.73) {23.49)
C. Cash Flaw from Financing Activities
increase in Short Term Borrowings (net} £20.72)
Increase in Long Term Borrowings - -
Net Cash provided / {used) in Financing Activities {20.72; .
[Netincrease / (Decrease) in Cash & Cash Equivatents {A+B+C) {0.48) (G.28)
Cash & Cash Equivalents as 2t the beginning of the period 4.66 520
@sh & Cash Equivalents as at the end of the period 4,18 4.91
YARN SYNDICATE LIMITED

H

Rishiraj Patodia
Date: "i ;i N1 Vo) Managing Directar
[ r
Place: Kolkata DIN: 00259104



To
The Board of Directors

Yarn Syndicate Limited

86/2/4, SN Banerjee Road, 1st Floor, Flat No.?,
Kolkata - 700 014

5.P. SARDA & CO.

Chartered Accountanis

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

Dear Sirs,

Re.

Limited Review Report of the Unaudited Financial Results for the quarter and
six months ended September 30, 2022

We have reviewed the unaudited standalone financial results of Yarn
Syndicate Limited (the ‘Company’) for the quarter ended September 30, 2022
and the year to date results for the period April 1, 2022 to September 30,
2022 which are included in the accompanying ‘Statement of Unaudited
Financial Results for the quarter and six months ended September 30, 2022,
‘the Statement of Assets and Liabilities as on that date and the statement of
Cash Flows for the half- year ended on that date {the ‘Statement’). The
Statement has been prepared by the Cofhpany pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by the SEBI from time to time.

This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review of the statement,
which has been prepared in accordance with the recognition and
measurement  principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘IND AS 34'), specified wunder Section 133 of
the Companies Act, 2013 read with relevant rules issues thereunder and
other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulation.

We conducted our review in accordance with the Standard on Review Engagement
{SRE) 2410, “Review of Inlerim Financial Information Performed by the Independent

Auditors of the Entity” issued by the Institute of Chartered Accountants of India. A IS

review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matfers and applying analytical and

“SIDDHA WESTON" 9, Wesfon Street, Unit No. 320, Kolkata - 700 013
Office - 03340064746, Fmall | spsarde 1995 yahoo.com




S.P. SARDA & CO.

Chartered Aceountsiis

other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing and censequently does not
enable us to obtain assurance thal we would become aware of ail significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion. '

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable Indian Accounting
Standards (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEEI Circular No. CIR/CFD/FAC/62/2016 dated 5th
July, 2016 mcluding the manner in which it is to be disclosed, or that it containg any
material misstatement.

3. Key Audit Matter:

As per our observation of the Financial Statements of the Company it is seen that the
Company has accumulated losses and its net worth has become negative as on the
Balance Sheet date. These conditions, along with other matters, indicate the existence
of a material uncertainty that may cast significant doubt about the Company’s ability
to continue as a going concern. However, the financial statements of the Company
have been prepared on a going concern basis as the management is exploring new
business opportunities to sustain the Company and is of the view that the promoters
have agreed to infuse funds as and when required in the foreseeable future.

ForS. P. Sarda & Co.
Chartered Accountants
Firm's Registration No. 323054E

2, 17 o i
ket 70 ‘jf/“ SN Vo

CA Ankit Agarwal

Partner

Membership No. 305132

UDIN: 22305132BDBBCL4050
Place: Kolkata

Date: 14t Day of November ‘2022

BIDDHA WESTON” &, Woeston Strest, Unit Mo, 220, Kolkata - 700 013
Office - Q3840084748 Email spaaraifysedyvahoo com
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