
YARN SYNDICATE LIMITED 
EXPORTERS OF COTTON AND MANMADE FIBRE 

YARNS, TEXTILES & KNITTED FABRICS 

CIN NO: L51109WB1946PLC013842 
REGD. OFF: 86/2/4, S N BANERJEE ROAD, 

1°" FLOOR, FLAT NO.2, 
KOLKATA — 700014 

PHONE: 033-22652163 

WEBSITE: www. yarnsyndicate.in 
E-MAIL : ysl@yarnsyndicate.in 

Dated: 14/11/2022 

The General Manager 
Corporate Relationship Dept. 
BSE limited 
1* Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, Mumbai - 400 001 

Sub: Outcome of Board Meeting: Unaudited Financial Results for the Quarter and Half 
year ended 30“ September, 2022 (“the Results”) 

Dear Sirs, 

The Meeting of Board of Directors of Yarn Syndicate Limited was held today i.e., Monday, 
14" November, 2022. The Board of Directors of the Company has inter-alia: 

1. Unaudited Financial Results of the Company for the quarter and half year ended 30" 
September, 2022, pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 along with the Limited Review Repert 
from the Statutory Auditors are attached herewith. 

We would like to inform that the meeting of the Board of Directors of the Company 
commenced at 4:00 pm and concluded at 4:30 pm. 

You are requested to take the above on record and oblige. 

Thanking you, 

Yours faithfully, 
For YARN SYNDICATE LIMITED 

Bikash Chandra Chatterji 
Company Secretary 
Membership No. A6411
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR 
30TH SEPTEMBER, 2022 

Quarter ended . Six Month ended 
3th 30th June Joh 

Year September 2022 September j September Septemper March F022 (Unaudited; 2O2t 2022 2024 Audited) (Unaudited) {Unaudited} udited}! (linauditedt Particulars 

a) 

tc) Employee 

(d 

€} and 

if) Other Expenses 

otal 

Exceptional tem 

/tLoss} 

‘ax 

Tax 

ax. 

Loss tax 
6.9. 

| 
that will nol be reclassified 16 or loss - 
that will be rectassified to OF luss - 

Income / 
(6.93) 11.81 §.22 40.33 

up equity share capilalFace Value Rs, 10% each} 375.00 375.00 375.00} 375.00 376.00 375,00 
401.06 (6.08) (0.18) (4 1.08   Accompanying Notes to the Financial Results 

: 1) The above unaudited financial results has deen prepared in accordance with the indian Accounting Standards (ind AS) as required 
under section 133 of the Companies Act, 2013 read with Rute 3 of the Companies (indian Accounting Standards) Rules, 2046. 2) The above unaudited financiaf results have been reviewed by the audit committee at their meeting held on 14/44/2022 and approved by the Board of Directors at their Meeting held on 14/11/2022 and are available on the website of the Company at www. yarnsyndicate.in and the website of the BSE Limited at www bseindia.com 3) The Statutory auditors of the Company have carried out Jimited review of the unaudited financial results for tha quarter ended 90/09/2022, under Regulation 33 of the SEBI (Listing Cbligation and Disclosure Requiremants) Regulations, 2045. 4) The. company operates oniy in ofe business segment viz, tradi ig Of yarn and fabric and other.goods aré incidental thereto thereby the segmant reporting as fequired is noi applicable 

   

  



5} Due to substantial losses incurred in earlier years , the networth of the company has been aimast erodet as af the Balance Sheet 
date. In view of the above and the unfavourable sales orders received from tha customers steps have been taken by the 
management ta gat the favourable orders from the customers. 
Taking the above into consideration, the management of the company believes that the company has the ability to continue its Gperations as a going concern in the foreseeabie future and promoters of the campany have agreed io infuse the funds as and when 
required and accordingly the financial statements for the quarter ended 30th $ap.2022 have been prepared on the basis that the 
Company is a going concern. 

8) The prior pariod’s figure have been regrouped/ reclassified wherever necessary to conform ta current quarter / period's 
Classification. _—    

   
For 8. P. Sarda & Go. 
Chartered Accountants 7 3 5 
FRU; 3230846 Me “ 

Kudry eh 
CA Ankit Agarwal For and on behaif of the Board of Directors 
Partner 

Merb. No. 305132 4 
LON ARAzGS IS DE Bey LOSH Rishitaj Patodia 
Date: 14th Day of November '2022 Managing Director 
Piace: Kolkata DIN-00259104
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STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2022 

  

{Rs.in lakh} 
  

Particulars 
As at September 30, 

202% 

(Unaudited) 

As at March 31, 2022 

(Audited) 
  ASSETS 
  A. Non - Current Assets 
  

127 7.27 
  

(a} Property, Plant and Equipment 
b) Capital Work-in Progress 
  

  

{b) 
{c} Investment property 

(c) Goodwilt 
  (@} Other Intangible assets 
  

  

( 
(f} Intangible assets under development 

(g) Bictogical assets other than bearer plants 
  {h) lnvesiments accounted for using equity method 
  Non-Current Financial Assets   
  (a) Non-cutrent investments 
  (b} Trade receivables, non-current 
  {c) Loans, non-currenit 
  (d) Other non-current financial assets 
  Fotal non-current financial assets 7.27 77 
  Deferred tax assatg (net) 
  Other Non-Current Assets 
  . Total Non-Current Assets 7.27 7.2? 
    8. Current Assets 

  (a) Inventories 
  Current Financial Assets 
  (a} Current Investments 

  (b) Trade Receivables, current 
  (c) Cash & Cash Equivalenis 
  {d} Bank Balance other than Cash and Cash Equivalents 4.18 4.06 
  (8) Loans, currént 1.20 4.20 
  (§ Other Current Financial Asseis 

31.64 
  Total Current Financial Assets 5.38 37.50) 
  Currents tax assets (net} 

  Other Current Assets 

  TOTAL ASSETS 
4407 

      12.65      
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STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2022 
  

(Rs. indakh} 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

As at September 36, : 
Particulars 2022 As at thaciteds 2022 

(Unaudited) } 
EQUITY AND LIABILITIES 

A. Equity 

{a} Equity Share Capital 375.00 _ 378.00 
{b} Other Equity (410.93) (401.06) 

Total Equity (35.93) (26.06) 
2. Non - Current Liabilities 

(a) Non- current Financial Liabilities 

(} Long term Borrowings, non-current . 
-(} Trade payables, non-current : 
(0h Other Non-Current Liabilifies - - 

Total Non - Current Financial Liabilities 

{a} Provisions, non-current - 8.73 

{b) Deferred tax liabilities (net} - - 

{c} Deferred government grants, Non-current - 

(d} Other non-current liabilities - - 

Total Non-Current Liabilities - 8.73 

3. Current Liabilities : 
(a) Financial Liabilities 

()) Short term Borrowings 34.28 ~ 56.00} 

(Il) Trade Payables 4:84 2.83 

(il) Other Financia! Liabilities - - 

(b) Other Non-Current Liabilities » 412.46 4.27 

(c} Provisions - : 

Total Current Liabilities 48.58 62.10 

TOTAL EQUITY AND LIABILITIES. 12.65 4477 

Place: Kolkata For Yarn Syndicate Limited 
Date: 24.11.2622 

  

   

[RBhiraj Patodia 

Managing Director 
DIN - 60259104 

 



YARN SYNDICATE LIMITED 

STATEMENT OF UNAUDITED CASH FLOW FOR THE six MONTHS ENDED 30.09.2022 

  

      

  

    

  
  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
      
    

(Rs. in fac) 
30-Sep-22 30-Sep-21 A. Cash Flow from Operating Activities 

Net Profit/{Loss) before tax 
(3.87) 5.21 Adjustments : 

Depreciation, Amortisation and Impairment 
- Operating gain before working capital changes 

Adjustments for: 
(increase) /Decrease in Inventories 

- - 
(increase}/Decrease in Trade Receivables 

- (2.12) {Increase}/Decrease in Loans and Advances 
7 - lincrease}/Decrease in Other Current Assets 

31,64 22.04 increase/(Decreasel in Current Liabilities and Provisions 
7.21 (1.92) Cash Generated fram Operations Activities before taxes 

28.98 23,21 Less: Direct Taxes 

Net Cash provided / {used} by Operating Activities 
8. Cash Flow from Investing Activities 
Changes in Non Current Assets 

> - Changes in Non Current Liabilities 
(8.73) (23.49} Net Cash Flow fram Investing Activities 
(8.73) (23.49) C. Cash Flow from Financing Activities 

increase in Short Term Borrowings (net) 
(20.72) Increase in Long Term Borrowings 

- > Net Cash provided / {used) in Financing Activities 
(20.72) * [Net increase f (Decrease) in Cash & Cash Equivatents {A+B+C} 
(0.48) (6.28) Cash & Cash Equivalents as at the beginning of the period 
4.66 5.20 (Cash & Cash Equivatents as at the end of the period 
4.18 4.91 

YARN SYNDICATE LIMITED 

i 

Rishiraj Patodia Date: 4 4 MOY 2ue 
Managing Director Place: Kolkata 

DIN: 00259104 

 



S.P. SARDA & CO. 
Chartered Accauntanis 

  

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

To 

The Board of Directors 

Yarn Syndicate Limited 

86/2/4,SN Banerjee Road, 1st Floor, Flat No.2, 
Kolkata - 700 014 

Dear Sirs, 

Re.: Limited Review Report of the Unaudited Financial Results for the quarter and 
six months ended September 30, 2022 

1, We have reviewed the unaudited standalone financial results of Yarn 
Syndicate Limited (the ‘Company’) for the quarter ended September 30, 2022 
and the year to date results for the period April 1, 2022 to September 30, 
2022 which are included in the accompanying ‘Statement of Unaudited 
Financial Results for the quarter and six months ended September 30, 2022, 
‘the Statement of Assets and Liabilities as on that date and the statement of 
Cash Flows for the half- year ended on that date {the ‘Statement’). The 
Statement has been prepared by the Cofxpany pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the SEBI from time to time. 

2. This statement is the responsibility of the Company's Managernent and has 
been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial statements based on our review of the statement, 
which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (IND AS 34’), specified under Section 133 of 
the Companies Act, 2013 read with relevant rules issues thereunder and 
other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulation. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed hy the Independent .”” 
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of © 
persons responsible for financial and accounting matfers and applying analytical and 

  

  

“SIDDHA WESTON” 9, Weston Street, Linil No. 320, Kolkata - 700 013 
Office : 03340084746, Email : spsarde199S@yahoo.com



S.P. SARDA & CO. 
Chartered Accountants 

  

other review procedures. A review is substantially less in scope than an audit conducted in accordance with standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of ail significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited standalone financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated 5th July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

o. Key Audit Matter: 

As per our observation of the Financial Statements of the Company it is seen that the Company has accumulated losses and its net worth has become negative as on the Balance Sheet date. These conditions, along with other matters, indicate the existence 
of a material uncertainty that May cast significant doubt about the Company's ability 
to continue as a going concern. However, the financial statements of the Company 
have been prepared on a going concern basis as the management is exploring new 
business opportunities to sustain the Company and is of the view that the promoters 
have agreed to infuse funds as and when required in the foreseeable future. 

For S. P. Sarda & Co. 

Chartered Accountants 

Firm’s Registration No. 3230545 
o£? wn - ee . 

Bette? be ae BONS 

CA Ankit Agarwal 

Partner 

Membership No. 305132 
UDIN: 22305132BDBBCL4050 

Place: Kolkata 

Date: 14h Day of November ‘2022 

  “SIDDHA WESTON” 9, Weston Street. Unit No, 220, Kolkata - 760 073 
Office : 03240064746, Email : spserda 199S@yahoo.com 
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