YARN SYNDICATE LIMITED

EXPORTERS OF COTTON AND MANMADE FIBRE
YARNS, TEXTILES & KNITTED FABRICS

CIN NQ: L51109WB1946PLC013842

REGD. OFF: 86/2/4, S N BANERJEE ROAD,

1°" FLOOR, FLAT NO.2,

KOLKATA — 700014

PHONE: 033 22652163

WEBSITE: www.yarnsyndicate.in

E-MAIL : ysi@yarnsyndicate.in

Date: 14" November, 2019

BSE Limited,

Corporate Relations Department,
1% Floor, P J Towers,

Dalal Street, Fort,

Mumbai 400 001.

Ref: Scrip Code - : 514378
Dear Sir/ Madam,

Subject: Standalone Unaudited Financial Results for the second quarter and half year ended 30th
September, 2019

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations®), the Board of Directors of the Company at its meeting held on 14™ November,
2019 have approved and taken on record, inter alia, the Standalone Unaudited Financial Results of the
Company for the second quarter and half year ended 30th September, 2019.

The Board Meeting commenced at 02:00 P.M. and the above matters were concluded at 03.00 PM.

The above Unaudited Financial Results have also been reviewed by the Audit Committee of the Board at
its Meeting held on 13™ November, 2019.

A copy of the Results along with Limited Review Report of the auditors of the Company, as required
under Regulation 33 of the Listing Regulations, is enclosed herewith.

Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully, /’:\::ﬁ.(-.‘\
For YARN|SYNDICATE LIMITED f’f.’;“};f"‘?{’ b
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(RISHIRAY PATODIA)
MANAGING DIRECTOR
DIN NO: 00259104

Encl: As stated above



- YARNSYNDICATE LIMITED -

Regd. Office: 86/2/4, S.N.Banerjee Road, 1st Floor, Flat No.2, Kolkata-700014

CIN:L51109WB1946PLC013842
E-mail id:ysl@yarnsyndicate.in; Plione No: 03322652163; website: www.yarnsyndicafe.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER,

2019
Quarter Ended Year to Date Year Ended
— {::0/091201 9' { :0106[2.019' (?01081:2‘018' (?010912})13. J ;ommma ?»(’Z::dl‘ﬁ);:

T 1n¢ome {Rs. in lakh)
(a) Revenue from Operations = § 36538 - 365.38 365.38
(o) Other Income 290 . 759 29 243 5365
Total lncome 2.90 8 366.96 2.90 367.80 425.02

2. Expenses
{a) Cost of Material Consumed # % 33341 - 33341 333.41
(o) Change in Inventories of Finished Goods . " 4 o - '
(c) Employee Berefits Expenses 207 1.32 144 338 274 6.02
(0) Finance Cost - 0.02 - 0.02 0.04 0.04
{e) Depreciation and Amortisation Expenses : % 1.66 166 1.66 332 6.64
(f) Other Expenses ;

(i) Listing Fees:

(iiy Professional Charges

(iii) Property Tax Paid

{iv) Others 71.35 557 461 82,93 9.20 1352
Total Expenses : 79.42 8.57 34112 87.99 348.70 350.63

3. Profit] (Loss) before exceptional ifem and tax ‘ (76.52) (8.57) 25.85 {85.09) 19.10 6§5.39

4, Exceptional item ¥ £ 3 s L #

5. Profit/ (Loss) before Tax {76.52) (857) 2585 (85.09) 1910 65.39

6. Tax Expenses -
~Current Tax . : 500 P 5.00 1310
- Deferred Tax » 3 - - 3828

7. Profit/(Loss) after tax (76.52) (8.57) 20.85 (85.09) 1410 14.01

8. Other Comprehensive Income / (Expenses)

-tem that will not be reclassiffied to profitor i0ss " - % = 3 b4
-ltem that will be reclassiffied to profit or loss ~ b - » A i

9. Total Comprehensive Income / (Expenses) (76.52) (8.57) 20.85 {85.09) 1410 14.01

10, Paid-up Eqity share capital {Face Value Rs. 10/~ each) 37500 37500 375.00 375.00 375,00 375.00

11. Other Equity excluding Revaluation Reserves (357.35) (280.83) (272.18) {357.35) (272.18) (272.26)

12, Eaming per share-Basic & Diluted (2.04) (0.23) 0.56 227 0.38 0.37

Notes :

1) The above unaudited financial resutts has been prepared in accordance with the Indian Accounting Standards (Ind AS) as required under section 133 of the Comjpaniies Act,2013 read yoith rule 3 of
the companies (Indian A ing Standards) Rules,2015

2) The above financial results for the quarter ended 30/09/2019 have been reviewed by the Audit Commitiee snd approved by the Board of Directors i their meeting held on 14th November; 2019

3) The Statutory auditors of the Company have carried out limited review of the unaudited finrancial results for the quarter ended 30/09/2019; under regulation 33 ofthe SEBI (Listing Obligation and
Discl Reqi ) Regulations, 2015 and have exp d an unqualified apinion.

43 The company operates-only in one business segment viz. trading of yarn and fabuie and other goods are incidental thereto

5) Due to substantial losses incurred in earlter years , the networth of the company has been almost eroded s at the Balance Sheet date: In view of the above and the unlavourable siles orders received:

from the customers ,steps have been taken by the management to get the favourabie orders from the castomers 5
Taking the above into consideration, the management of the company believes that the company his the abilify (o' contnue its aperations as a going concem in the & bile future and sof
the company have agreed to infuse the funds as and when required and accordingly the financial statements for the quarter ended 30th September 2019 have been prepared on the basis that the:

Company 15 going concein

6) The figures for the quarter ended 30th September 2019 and 30th September 2018 are the balantung figures
upto 315t March of the respective years.

7) Brevious year's / Quarter figures have been regrouped / rearranged wherever considered niecessary.

tietween the sudited igures m respect of the full financral year and year to date figures

In terms of our Report Attached
__)"\\

For S.P Sarda & Co. e
Chartered Accountants /K>£QL‘E\\ For and on Behalf/gf the board

Firm Registration No. : 323054E ]
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Ankif Agarwal \‘\"/‘A\,:—\,:\/_,:b{’ : y R
(Partner) Ned A, Rishiraj Pata
e {Managfng Director)

Memberhip No. ; 305132
Place: Kolkata
Dated :14.11.2019
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S.P. SARDA & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

To:

The Board of Directors

Yarn Syndicate Limited

86/2/4, SN Banerjee Road, Maula Ali
Kolkata - 700 014

We have reviewed the accompanying statement of unaudited standalone
financial results of Yarn Syndicate Limited for the quarter and six months
ended September 30, 2019 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including relevant circulars ijssued by the SEBI from time to time. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review of the statement, which
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('IND AS 34'), specified under Section 133 of the Companies Act,
2013 read with relevant rules issues thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulation. Attention is drawn to the fact that the cash flow
figures for the corresponding six month period ended 30th September, 2018
has been approved by the Company’s Board of Directors but have not been
subjected to audit or review

- We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion. ZZ/D

“SIDDHA WESTON" 9, Weston Street, Unit No. 320, Kolkata - 700 013
Office : 03340064746, Email : spsarda1995@yahoo.com



S.P. SARDA & CO.

Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable Indian Accounting
Standards (Ind AS 34 ) prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th
July, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.P.Sarda & Co.
Chartered Accountants
[Firm's Registration No. 323054E]

Q<@,ﬂ.v\cﬂ‘”/

CA Ankit Agarwal
Partner
Membership No. 305132

UDIN: 19305132 4AAA ¢ q G250

Place: Kolkata
Date: 14/11/2019

“‘SIDDHA WESTON” 9, Weston Street, Unit No. 320, Kolkata - 700 013
Office : 03340064746, Email : spsarda1995@yahoo.com
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Yarn Syndicate Limited

STATEMENT OF UNAUDITED CASH FLOWS FOR THE SIX MONTHS ENDED 30/09/2019
{Rs. in lac)

Half Year ended | Half Year ended
30/09/2019 30/09/2018

A. Cash Flow From Operating Activities Rs Rs

Net Profit/(Loss) before tax (85,09) 19.09
Adjustments: - =
Depreciation, Amortisation and impairment 1.66 3.32
Finance Cost - =

Profit on disposal of investments -
Profit on sale of assets (net)

Interest expense s *
Interest Income (0.09) 1.58
Amount written off 73.30 -
Investments Written Off ~ =
Provision/ write-off of doubtful debts, advances and other current assets (2.81) -
Operating gain before working capital Changes {13.03) 20.84.
Adjustments For: : - =
{increase)/Decrease In Inventories = s
(Increase)/Decrease In Trade Receivables - {286.80)
(Increase)/Decrease In Loans and advances - =
{Increase)/Decrease In other current assets 3.84 79.53
Increase/{Decrease) In current liabilities and provisions 6.58 178.86
Cash Generated From Operations before taxes (2.61) (7.58})
Less i Direct Taxes - 5.00
Net Cash From Operating Activities {2.61) {12.58)

B. Cash Flow From Investing Activities % <
Ptirchase of Property,Plant and Equipment & Intangible Assets including CWIP /

Capital Advances

Lease income 3 i
{nterest Received .09 1.58
Dividend received - <
Deposit with Banks: - =
Sale of Investment(Mutual Fund) - 1521
Net Cash Flow From Investing Activities 0.09 | 16.78
C. Cash Flow From Financing Activities - =
Increase in short term borrowings (net) 9.08 &
Increase in Long term borrowings - (8.06)
Dividend paid - .
Tax on dividend = -
Interest Paid - -
Net Cash Flow From Financing Activities 9.08 {8.06)
Net Change In Cash & Cash Equivalents (A+B+C) 6.56 (3.86)
Cash And Cash Equivalents As at the beginning of the period 7.2 11.44

Cash And Cash Equivalents As at the end of the period y 13.68 7.58




