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The goard of Directors
Yarn Syndicate Limiled
86/2/4 5.N, Banerjee Road

Kolkata- 700014

We have revlewed the accompanying statement of "Unaudited Standalone tinancial Resu,ts" of yarn

Syndlcate Limitd ('the Compaoy'') tor the quart€r ended on 30$ June 2018 {"the Statement'')Jhis
statement has been initialed by us forthe purpose of ldentification. This statement is the responsibility of
the Company's Management and has been approved by the Eoard of Directors, Our responsibility is !o
issue a report on these financial statements based on our review

We conducted oqrteview in accordance with the Standard on Review Engagement (5RE) 2410, "Review of
lnterim Financial lnformation Ferformcd by the lndependent Auditor ofthe Entity''issued by the lnstitute
of Chartered Accountants of lndia. This standard rcquires that we plan and perform the review to oblain
moderate assurance as to whether the financlal statements are free of.material misstatements. A review
is limited primarily to inquiries of company personnel and analytical proceilures applied to financial data
and thus provides less assurance than al't audit. We have not p€rformed an audit and accordingly, we do
not express an audit opinlon,

Attention is drawn to the Note No. 3 given ln the accompanying result stating that the Company has

accumulated losses and it5 net worth has become almost negative as on 30th June 2018. These

conditions, along with other matters, indicate the existence of a material uncertainty that may cast

signlficant doubt about the Company's ability to continue as a going concern. Howeve., the financial
statements of the Company have been prepared on a going concern basis for the reasons stated in Note
No,3 ofthe accompanying financial results, Ouropinion is not modified in respect ofthis matter.

Based on our review conducted as above, subiect to para 3 above (impact whereof has not been

ascertained), nothing has come to our attention that causes us to believe that the accompanying
statements of unaudited fioancial results prepared in accordance with applicable companies ( lndjan
Accounling Standards ) Rules, 2015 specified under Section 133 of the companies Act, 2013and other
recognized accounting practices and policie5 generally accepted in lndia, ha5 not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEgl (Listin8 obligations and

Disclosure Requirements) Regulations, 2015 and sEBl circular No.clR/CFD /FAc/62/20fG dated

05/07/2076 including, except os given in pord 3, the manner in which it is to be disclosed, or that it
contains any material miSstatement.
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