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Date: 25° May, 2022 

The General Manager 
Corporate Relationship Dept. 
BSE limited 
1* Floor, New Trading Ring 
Rotunda Building 
P J Towers 
Dalal Street. Fort 
Mumbai — 400 001 
Strip Code 514378 

Sub:- Outcome of the Board Meeting held on 23" May, 2022 

Dear Sirs, 

Further to our letter dated 13° May, 2022. we write to inform you that pursuant to Regulations 30 snd 
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 creferred to as 
the "SEBI Listing Regulations"), the Board of Directors of the Company, at its Meeting held today. i.e 
25" May, 2022, has inter alia, considered and approved the following:- 

|. Audited Financial Results (Standalone) of the Company, for the quarter and financial year ended 31” 
March, 2022; 
A copy of the Audited Financial Results (Standalone) of the Company, for the quarter and financia! 
year ended 31~ March, 2022 along with the Statement of Assets and Liabilitics, Auditors’ Report and 
declaration on Audit Reports with unmodified opinion are enclosed herewith tor your record, 

2. Re-appointment of Statutory Auditors of the Company: 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Part A of Schedule HHL of said Revulations, this is to inform 
you that the Board of Directors, on the recommendation of Audit Committee in its meeting held on 25° 
May, 2022, considered and approved the re-appointment of M/s. S.PSARDA & CQ (PRN: 3230541) 
as the statutory auditors of the Company for second term of five consecutive years subject to approval 
of members at the ensuing AGM. 

Contd ... 
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Brief Profile of M/s. S.P.SARDA & CO. are as under: 
  

M’s. S.P.SARDA & CO (PRN: 3230546) ("the Audit Firm"), is a firm of Chartered Accountants 
registered with the Institute of Chartered Accountants of India ("ICAI"). The Audit Firm was registered 
with ICAT in the year 1995 as a partnership firm incorporated in India. They provide varied services 
which include risk assurance, advisory. taxation cte.. 
audit. 

They have tremendous experience m the field of 

2:00 pr, and concluded at The Meeting of the Board of Directors of the Company commenced at 
24. BOP... 

You are requested to acknowledge the afore-mentioned information and oblige. 
Thanking you 

Yours truly. 

For YARN SYNDICATE LIMITED 

  

usted PATODIA) 

MANAGING DIRCTOR 

DIN NO. 00259104 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

MARCH 31, 2022 

— ° iRs. in iakh! 

Quarter Enced Year Ender! 

Particulars 3H0amo22 | 34ga02i Soe gor! Prrertes) 3410373021 
. fiimaurtiited) flnauddite ct} (Edrraisttite cts (Rau thited 5 (Aagchitisd) 

1. income 

j {a) Revenue trom Operations - . - - 

(b)- Other Income : 39.59 18.00 635 6G 69 008 

Total Income 28,59 1BO07 ORE 69.59 7 6.25 

2, Expenses , 

{a) Cost of Material Consumed - - a 
ib) Change in inventories of Finished Goods - - . . , 
(c) Empioyee Bénefits Expenses : 174 1.03 3.24 $48 67 

(d} Findnes Gost . . - | 0.00 8 oO 

i. (2) Depreciation and Amortigation Expense * 

(6 Other Expenses oe 

| ____ th isting Fees : . " 304 as 
14) Professional charges 1.34 0 39 4.70 3.59 3.63 

Git) Others. 2.80 165) 178 5.94 ort 

Total Expenses 5.85 3.47 6.4 19.26 19.12 

3. Profit | (Loss) before Exceptional item and Tax 2R74 UGG Go AO SS BE 
a, Exceptional item - ~ 

5, Profit f (Loss} before Tax 24.74 41.83 (6.36; 40 33 (tk oY 

6. Tax Expense - 

- Gurrent Tax (includirig earlier year} - J 

~ Deferred Tax . - 18.76 . 15.75 

7. Profit / (Loss) after Tax a7at iiss] eT) a CEE 

8, Other Comprehensive incomes {Expenses) a 

A (5 ilem-that will not be reclassified to‘profit or loss . . . . . 

{i} Incame tax relating to items that will not be rdciassified to - - . - * 

profit Gross ee 

8 ()) Item that will be raclasgified to. profit of loss . ~ - : _ : 

(i) Income tax relating to items'that will be reclassified:to profit or - - - . 

loss. . coer 

9: Total Comprehensive tncome / (Expenses) 23.74 41.53 (22.41) 40.33 (84.62) 

4 3. Paid-up Equity Share Capital {Face Valle Rs10/- each) 375.00 375.00 ainda 378 06 35 m0 

44, Other Equity excluding Revaluation Reserves td. (401.08) ee 39) 

42. Earning per share - Basic & Diluted 0.63 OST | @ oer . 108 (08201     
     

      

For and on behalf of the Board of Directors 

i, 
Uf 

Mado Patodia 

Managing Director 

DIN: 00259104 

For SP, 
Chartere 

Place: Kolkata 

Date: 25th May,2022



  
    

Yarn Syndicate Limited 

Standstone Audited Financial Results for the Quartier and Year Ended 31°' March, 2022 

Notes to Financial Results 

1 ‘The above results of Yarn Syndicate Limited (the Company} have been reviewed and recommended 
by thé. audit commilttee at their mecting held on 25" of May, 2022 and approved by the Board of 
Directors at their meeting held on 25" of May, 2022 and will be available on the website of the 
Company at www. yamisyndicate.in and the website of the BSE Limited at www. bseindia.com, 

2. The above audited financial results has been prepared in acvordance with the Indian Accounting 
Standards (Ind AS) as. required under 153 of the Conypanies Act, 2013 read with Rule 3 of the 
Companies (ladian Accounting Standards) Rules, 2013 and in terms of Regulation 33 af SEUI 
(Listing Obligations and Disclosure Requirements) Regulations, 2615. 

3. The above résulis have been prepared on the basis of the audited financial statements for the year 
ended March 31, 2022 and the interim financial resutts for the quarter and nine months period ended 
Necember 31. 2021, which are prepared in accordance with the Ind AS notified under the Compaaies 
Undian Accounting Standard) Rules. 2015. The figures for the quarter ended March 31, 2022 are the 

. balancing figures between audited figures thr the full financial year and unaudited year to date figures 

up to the third quarter of the respective financial year which are subjected to fumited review. 

4. The Stansory auditors.of the Company have carried out audit of the financial results for ihe quarter 

and year ended 31"-March, 2022, under Regulation 33 of the SEB! (Listing Obligation and Disclosure 

Requirements) Regulations, 2045 and have expressed an unqualified opinion. 

5, The Com pany does not currently have any operations hence no segment reporting ts applicable. 

. 6. The Company wil! continue to closely monitor any material changes to future economic condivions 

which necessitates any further modification, 

rn P¥evious period figures have been regrauped? rearranged wherever necessary, to conform ty current 

period presentation. 

8. Due to substaitial losses incurred in earlier years, the networth of dhe company has been almost 

erodéd ag-at the Balance Sheet-date. In view of the sbove and the unfavourable sales orders received 

from the custumers, steps have been taken by the management to get the favourable orders from the 

customers. Taking the above inta. consideratida, the management of the company halieves that the 

company has the abiliry to continue its-operations as a going concer in the foreseeable future and 

promoters ofthe company have agreed to infuse the f wads ay and when required and accordingly the 

finapcial statements {or the quarter ended 31st March, 2022 have been prepared on the basis that the 

Company is 4 gaing concern.    
“ e 

For and oa behalf of the Board of id 

fe oy tn 
Rishiraj Patedia 

Managing Director 
Place: Kolkata 

THN? G0259 104 
bate: 28” af May, 2022
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STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2022 

  

  

(INR in lakhs) 

As at March 31, As at March 31, 

Particulars 2022 2021 
(Audited) (Audited) 

  

ASSETS 
  

A. Non- Current Assets 
  

(ay Property, Plant and Equipment a
 

te
 

ad
 

  

(by Capital Work-in Progress 
  

{c} Investment property 
  

{d} Goodwill | 
  

(e} Other Intangible assets 
  

(3 intangible assets under. development 
  

(i) Biologital assets other than bearer plants 
  

(bh) Investments accounted for using equily method 
  

Non-Current Financial Assets 
  

(a). Non-current investments -- 
  

(b J Trade receivables, Ron current 
  

{ c} Loans, non-current 
  

{d) Other non-currenr financial assets _ 
  

  
Total noa-current financial assets 
  

Deferred tax assets (net) 
  

Other Non-Current Assets 
  

Total Nen-Current Assets st
 

be
 

wa
d 

  

B. Current Assets 
  

{a} Inventories 
  

Corrent Financial Assets 
  

(4) Current Investments 
  

(b) Trade Receivables, current 
  

tc) Cash’ & Cush Equivalents, 
  

(d) Bank Balance othertha Cash and Cash Equivalent S19 
  

(8) Loans, current 
1.20 

  

(f) Other Current Financial Assels 
22.42 

  

Totnl Current Financial Assets 
28.51 

  

Currents tax assets (net) 
  

“Other Current Assets 
  

TOTAE ASSETS —   35.78 
      
  

ror 8. P 
Ohartere 

CA ANEIT A G ABQAAL 

  

Mart i 
BM. No. jO51a7 

    
 



  

  

  

   Regd. Office! 86/24, 5 N Banerjee Road, {st Floer, 

  

Flat No.2, Kolkata-700014 
CIN: LSEIOOW BI946PLCU13842 

Phone: 033-22652163; E-mail id: yal@yarnsyndicate.in; Website: 

    

www. yarnsyndicate.in 

  

STATEMENT OF ASSETS AND LIABILITIES AS-ON MARCH 31, 2022 

  

CNR in lakhs) 
  

Particulars 
As at March 31, 

2022 

fAudited) 

As at March 31, 

2024 

(Audited) 
  EQUITY AND LIABILITIES 
  A. Equity 
  4a} Equity Share Capital 

375.00 375.00 
  _(by Other Equity 

(401.06) (441.39) 
  Total Equity (26.06) (66.39) 
  2. Noa - Current Liabilities 
  (a) Non--current Financial Linbilitigs 
  (2) Long term Borrowings, non-current 
  (UD Trade payables, non-current 
  (MM) Other Non-Current Liabilities 
  Total Non - Curréat Fingacial-Liabilities 
  {a} Provisions, nan-current 8.73 a7 
  () Deferred tax liabilities (net) 
  (¢} Deferred eovernment grants, Non-currenit 
  (dy Other non-current Habilitias 
  Total Non-C urrent Liabilities 

$.73 
  3. Current Liabilities ~~ 
  fa) Financial Liabilities 
  () Short term Borrowings $5.06 86.37 
  (U)} Trade Payables 2.83 2.45 | 
  CI Other Financial Liabilities 
  (h) Other Non-Current J dabilities 4,27 ‘462 
  {c) Provisions 
  Total Current Liabilities 62.10 93.44 
  

    TOTAL EQUITY ANB LIABILITIES   44.77     35.78 
  

Piace: Kolkata 

Date: 25th May, 2022 

for 8, P, Sarda & Ca. 
Charte re a Accoun ts 

+ RED 
RR 2 a2 

Porecipyk 
CA ANRIT AGSRIVAL 

  

   

  

   

  

borin’ Patodia 

Managing Director 

DIN ~ 00259164 

For Yarn Seaton Hed 

° a a 

1, 
*
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Cash Flow Statement:Indirect 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

ee : Vy L 12 months ended 12 months ended 
Date of start of reporting period 01-Apr-21 O1-Apr-20 
Date of end of reporting period 31-Mar-22 31-Mar-21 

Whether results are audited or unaudited Audited Audited 
Nature of report standalone or consolidated Standalone Standalone 

| [Blue color marked fields are non-mandatary. 

Statement of cash flows 
Whether cash flow statement is applicabie on company Yes Yes 
Cash flows from used in operating activities 
Profit before tax 

40.33 (18.88) 
Adjustments for recancile profit (loss) 

Adjustments for finance costs 0.00 
Adjustments for decrease (increase) in inventories 
Adjustments for decrease [increase] in trade receivables, current 
Adjustments for decrease (increase) in trade receivables, non-current 
Adjustments for decrease {increase} in other current assets (9.52) $.00 
Adjustments for decrease (increase) in other non-current assets 
Adjustments for other financial assets, non-current 

Adjustments for other financial assets, current 

Adjustments for other bank balances 

Adjustments for increase (decrease) in trade payables, current 0.38 {0.39} 
Adjustments for increase (decrease) in trade payables, non-current 
Adjustments for increase (decrease) in other current liabilities (0.36) 176 
Adjustments for increase (decrease) in ather non-current liabilities 
Adjustments for depreciation and amortisation expense 

Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 
Adjustments for provisions, current 

Adjustments for provisions, non-current 
9.00 

Adjustments for other financial liabilities, current 1.01 
Adjustments for other financial liabilities, non-current 

Adjustments for unrealised foreign exchange losses gains 

Adjustments for dividend income 

Adjustments for interest income (1.74) 
Adjustments for share-based payments 

Adjustments for fair value losses (gains) 

Adjustments for undistributed profits of associates 

Other adjustments for which cash effects are investing or financing cash flow 

Other adjustments to reconcile profit (loss) 

Other adjustments for non-cash items 
Share ot profit and lass trom partnership firm or association ot persons or limited lability 

partnerships 

Total adjustments for reconcile profit floss) {11.23} 10.37) 
Net cash flows from (used in) operations 29,10} (8.51) 

Dividends received 

Interest paid 
0.00 

Interest received 

Income taxes paid {refund} 
0.00 

Other inflows (outflows} of cash 

Net cash flows from (used in) operating activities 29.10 {8.51}       

    

a. fd 

Te Uh a poe 
a



  

  Cash flows from used in investing activities 
  Cash flows from losing control of subsidiaries or other businesses 

Cash flows used in obtaining control of subsidiaries or other businesses 
Other cash receipts from sales of equity or debt instruments of other entities 
Other cash payments to acquire equity or debt instruments of other entities 
Other cash receipts fram sales of interests in joint ventures 
Other cash payments to acquire interests in Joint ventures 
Cash receipts from share of profits of partnership firm or association of persons or Himited 
iiability partnerships 
Cash payment for investment in partnership tirm or association ot persons of dimited liability 
Partnerships 

Proceeds from sales of property, plant and equipment 

Purchase of property, plant and equipment 

Proceeds from sales of investment property 

Purchase of investment property 

Proceeds from sales of intangible assets 

Purchase of intangible assets 

Proceeds from sales of intangible assets under development 

Purchase of intangible assets under development 

Proceeds from sales of goodwill 

Purchase of goodwili 

Proceeds from biofogical assets other than bearer plants 

Purchase of biological assets other than bearer plants 

Proceeds from government grants 

Proceeds fram sales of other long-term assets 

Purchase of ather long-term assets 

‘Cash advances and loans made to cther parties 

Cash receipts from repayment of advances and loans made to other Parties. 

Cash payments for future contracts, forward contracts, option contracts and swap contracts. 

Cash receipts from future contracts, forward contracts, option contracts and swap contracts 
Dividends received 

  

  

  

  

  

  

  

  

  

          
Interest received L744 - 
Income taxes paid {refund} 

Other inflows (outflows} of cash 

Net cash flaws from (used in) investing activities 174 - 
Cash flows from used In financing activities 

Proceeds from changes in ownership interests in subsidiaries 

Payments from changes in ownership interests in subsidiaries 

Proceeds from issuing shares 

Proceeds from issuing other equity instruments 

Payments to acquire or redeem entity's shares. 

Payments of other equity instruments 

Proceeds from exercise of steck options 

Proceeds from issuing debentures notes bonds etc 

Proceeds fram borrowings (31.36) B48 
Repayments of borrowings 

Payments of finance !ease liabilities 

Payments of lease liabilities 

Dividends paid 

Interest paid {0.00) {0.00} 
Income taxes paid (refund) 

Other inflows {outflows) of cash - - 
: Net cash flows from (used in) financing activities {21.37} 8.48) 

Net increase (decrease) in cash and cash equivalents before effect of exchange rate {0.53} (0.04) 

Effect of exchange rate changes on cash and cash equivalents : . 

Effect of exchange rate changes on cash and cash equivalents - - 

Net increase (decrease) in cash and cash equivalents (9.53) {0.04) 
Cash and cash equivalents cash flow statement at beginning of period 5,19 5.23 

Cash and cash equivalents cash flow statement at end of period 4.66 $.19 
  

for & PB. 
Charte 

     

  

Place Kolkata SA ANDY f.¢ 
fate: 28h May, 2022 

   shire) Patodia 

haying Director 

TAN: C0281 

  

 



    

    

  

independent Auditor's Report an the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Yarn Syndicate Limited 

36/2/4, $ N Banerjee Road, 1° Floor, Flat No.2, 

Kolkata — 700 014 

Opinion 

We have audited the accompanying quarterly and year to date financial results of Yarn Syndicate 

Limited (“the Company”) for the quarter and year ended March 31, 2022 attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

in our opinion and to the best of our information and according to the explanations given to us these 

financial results: 

j. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ji, give a true and fair view in conformity with the recognition and measurement principies 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India, of the net profit/(loss) and other comprehensive income/ 

loss and other financial information for the quarter and year ended March 31, 2022. 

Basis of Opinion 

We conducted our audit in accordance with the Standards of Auditing (5As} specified under section 

143(10) of the Companies Act, 2013 (“the Act”}. Our responsibilities under those SAs are further 

described in the “Auditor's Responsibilities for the audit of the Financial Results” section of our 

report, We are independent of the Company in accordance with the Code of Ethics issued by the 

institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial statements under the provisions of the Act and Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter 

We draw your attention to Note 8 of the Financial Results, which states the Company's net worth 

has been fully eroded. The Company has also incurred net cash losses during the current year and 

net losses in the previous year. These conditions indicate the existence of a material uncertainty that 

may cast significant doubt about the Company's ability to Continue as a going concern. However the 

Management is of the opinion that the company would earn future profits which would reduce the 

a 

oD CoB tat 
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accumulated losses. Accordingly, the financial statements of the Company have been prepared ona 

going concern basis. 

Our opinion is not modified in respect of this matter 

Management's Responsibilities for the Financial Results 

the Financial Results have been prepared on the basis of the annual Ind-AS financial statements. The 

Company's management and Board of Directors are responsible for the preparation of these 

financial results that gives a true and fair view of the net profit/ (loss) and other comprehensive 

income of the Company and other financial information in accordance with the applicable 

accounting standards prescribed under section 133 of the Act, read with relevant ruies issued 

thereunder and other accounting principles generally accepted in india, and in compliance with 

Regulation 33 and Regulation 52 of the Listing Regulations. The responsibility also includes 

maintenance of adequate accounting records in accordance with the provision of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent, and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Financial Results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

in preparing the Financial Results, the Management and Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the management 

aither intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do 50. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Resuits 

Our objectives are to obtain reasonable assurance about whether the Financial Results as 4 whole is 

free from material misstatements, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatements when its 

exists. Misstatements can arise fron fraud or error and, are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the Audit. We also 

« = Identify and assess the risks of material misstatements of the Financial Results, whether due 

to fraud or error; design and perform audit procedure responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting 4 material misstatement
. resulting from fraud is higher than for one 

EERE 0 
MES &   



    

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control, 

« Obtain an understanding of internal contro! relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internai control; 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors, 

» Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. lf we conclude that a material uncertainty exists, we are 

required to draw attention to our auditors’ report to the related disclosures in the financial 

results or, if such disclosure are inadequate, to modify our opinion, Our conclusions are 

based on the audit evidence obtained up to the date of our auditors’ report. However, 

future events or conditions may cause the Company to cease to continue as a going concern, 

and 

«Evaluate the overall presentation, structure and content of the Financial Results, including 

the disclosure, and whether the Financial Results represents the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among over matters, the planned 

scope and timing of the audit and sufficient audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on Our independence, and 

where applicable, related safeguards. 

For $. P. Sarda & Co 

Chartered Accountants 

[Firm's Registration No. 323054E} 

pare 
Ankit Agarwal 

Partner 

Membership No. 305132 

  

UDIN: 22305132AJOOMZ968
3 

Place: Kolkata 

Date: 25" of May, 2022



  

YARN SYN D CATE LIMITED 
EXPORTERS OFCOTT ON AND MANMADE FI FIBRE 
YARNS, TEXTILES. & KAIEED FABRICS 
CIN NO. PEST LOSWE4946PLC013842" 
REGD. OFFICE: BG/4/4, 5S NBANERIEE RGAD, 
e "FLOOR, FLAT NG: 2, ROLKATA~ 700 S14 
TELEPHONE: O33. 29652163. 

WEBSITE: ww, Varnsyndicatel iy 
E-MAILS ysl@yarnsyndicate | in 

Dated: 25" May, 2022 

The General } Manaye 

Corporate Relaliouship Depts 
“BSE limited: - 
1 Fldor: New Fradinig Ring 
Rotunda Bi ull dite we, 
PS Towers 

Dalal Street, Fort 
Mumbai -- 400 001 
BSE Scrip Code: 514378 

Dear Sirs. 

Sub: Declaration. xegar ding Statutory Abit Report with un-modified epinion. on Financial Statements of the Company. for the Financial Year ended S1*March, 2022 

Purstiant to Regulation 333 Ni¢j of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and SEBI Circular No, CIR/CFD/CMD/S6/2016 dated Mav. 27, 2016;-we hereby, declare that the Stattory Auditors of the Company ie. M/s: SP Sarda. & Co: Chartered Accountants, (PRN: S230544), Kolkata have issued the Audit Report with ‘uiinodified opinion on thé Audited FinancialResuits af the Company for the quarter and financial year ended’ Match SY, 2022. oS 

    
  [Yours faithfully, 

| Por YARN SYNDICATE LIMITED 

| GudciRatH BISWA, S} 
| CR QO 

| Bor YARN we 

OE 
e t 

 usniay PATODIA}. 4 Ve 
| Managing: DMrector , 
L DIN: 90259104 

    

    

 


