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Dear Sir,
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The Dy. General Manager
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Corporate Relationship Department
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Dalal Street, Fort

Mumbai 400 001
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Sub : Audited Financial Results for the Financial Year 2018-19.

Further to our letter dated May 10, 2019, please find enclosed herewith Audited Financial

Results of the Company for the Financial Year 2018-19 under Regulation 33 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015, which were approved by the Board

at its meeting held on date along with Auditors’ Report. The Board Meeting commenced at

11.45 a.m. and concluded at 7.7 p.m. This is for your kind information & records.

Further, pursuant to the 2nd Proviso of Regulation 33(3)(d) of the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015, we hereby declare that the enclosed Auditors'

Report is with unmodified opinion.

Thanking you,

Yours faithfully,
For XPRO INDIA LTD.

S. C. JAIN
Company Secretary

Registered Office : Barjora - Mejia Road, P.O. Ghuigoria, Tehsil : Barjora, Distt.: Bankura, West Bengal -722 202
Tel. : +91-9775301701 ; e-mail : cosec@xproindia.com
CIN : L25209WB1997PLC085972; www.xproindia.com
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Dircctors of Xpro India Limited

I.  We have audired the standalone financial results of Xpro India Limited (the ‘Company’) for the vear ended
31 March 2019, being submitred by the Company pursuant 1o the requirement of Regulation 33 of the SEEBI
(Lisung Obligations and Disclosure Requirements) Regulations, 2015, Artention is drawn to Note 3 to the
standalone financial results which states that the figures for the quarter ended 31 March 2019 as reported in
these standalone financial resulls, are the balancing figures between audited standalone figures in respect of
the full financial year and the published standalone year (o date figures up to the end of the third quarter of
the financial year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected
to audit. These standalone financial results are based on the standalone financial statements for the vear ended
31 March 2019 prepared in accordance with the accounting principles generally accepled in India, including
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 (the ‘Act’)
and published standalone year to date figures up to the end of the third quarter of the financial year prepared
in accordance with the recognition and measurement principles laid down in Ind AS 31, Tnterim Financial
chnrlinp specified under Section 133 of the Act, and SEBI Circular CIR/CIFD/FAC/62/2016 dated

5 July 2016, which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these standalone financial results based on our audit of the standalone financial statements for the
year ended 31 March 2019 and our review of standalone financial results for the nine-month period ended
31 December 2018,

&)

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obrain reasonable assurance about whether the financial results
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Financial Results of Xpro India Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (cont’d)

3. Inouropinion and to the best of our information and according to the explanations piven 1o us, the standalone
financial resulrs:

{1 arc presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatons, 2015, read with SEBI Circular CIR/CIFD/FAC/62/2016 dated
5 July 2016, in this regard; and

(11} give a true and fair view of the standalone net profit (including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in India including
Ind AS specified under Section 133 of the Act for the year ended 31 March 2019.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N /N500013

Anamitra Das
Partner

Membership No. 062191

Place : New Delhi
Date : 25 May 2019

Chartered Accountants
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Ditectors of Xpro India Limited

We have audited the consolidated financial results of Xpro India Limited (the ‘llolding Company”) and s
subsidiarics (the Holding Company and its subsidiaries together referred to as ‘the Group’) for the year ended
51 March 2019, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated financial resulls
are bascd on the L.()I.‘l‘o{)]_ld{-LIt.d financial statements for the year ended 31 March 2019 prepared in accordance

with the accounting principles penerally accepted in India, including Indian Accounting Standards (‘Ind AS’)
specified  under  Section 133 of the Companies  Act, 2013 (the Act) and  SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Holding Company’s
management. Our responsibility is to express an opinion on these consolidated financial results based on our
audit of the consolidated financial statements for the year ended 31 March 2019,

We conducted our audit in accordance with the ﬂllditing standards gener rally accepted in Tndia. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of matedal misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as {inancial results. An audit also includes assessing the accounting principles used and sipnificant
estimates made by management. We believe that our audir provides a reasonable basis for our opiniorn.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate financial results and on other financial information
of the subsidiaries, the consolidated finatcial resules:

) include the financial results for the vear ended 31 March 2019, of the following entitics:
a. Xpro Global Limited; and

L. Xpro Global Pre. Ltd.

{11} are presented in accordance with the requirements of I{L‘guhh{m 33 of the STBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with STBI Circular (_.llxlf(.l*l)ﬂ.;\(.; 62/2016 dated

S July 2016 in this regard; and

(iitfy  give a true and fair view of the consolidated net profit (including other comprehensive inm')m{‘] and other

financial information in conformity with the ucrmntmg prj' 'p_!m gencrally accepted in India including

Ind AS specified under Section 133 of the Act for llw 56;1’] erded 31 March 2019,

\: [8]
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Financial Results of Xpro India Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

4. We did not audit the financial statements of two subsidiaries, whose financial statements refleet total assets of
Z 214.12 lakhs and net assets of 2 106,43 lakhs as at 31 March 2019, and total revenues of T 82.61 lakhs for the
year ended on that date, as considered in the consolidated financial results, whose financial statements have not
been audited by us. These financial statements have been andited by other auditors whose reports have been
furnished to us by the management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of these sybsidiaries, and our report in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
CIR/CID/TAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiarics, are based solely
on the reports of such other auditors.

Further. of these subsidiaries, one subsidiary is located outside India whose {inancial statements and other
financial information have been prepared in accordance with accounting principles generally accepted in its
respective country and which have been audited by other auditor under generally accepted auditing standards
applicable in its respective country. The Holding Company’s management has converted the finandial statements
of such subsidiary located outside India from accounting principles generally accepted in its respective country
to accounting principles generally accepred in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion, in so far as it relates to the financial information of such
subsidiary located outside Tndia, is based on the report of other auditor and the conversion adjustments prepared
by the management of the Holding Company and audited by us.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our

reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP

Chartered Accounrants

Anamitra Das
Partner

N f(‘ml)t?rship No. 062191

Place : New Delhi
Date : 25 May 2019



XPRO INDIA LIMITED

: xproindia
Registered Office: : 2I32E
Barjora - Mejia Road, P.O. Ghutgoria, -
Tehsil: Barjora, Distt.: Bankura, West Bengal 722 202 CIN: L25209WB1997P'LC0R5972
Tel: +91-9775301701: e-mail: cosecixproindia.com Website: www.xproindia.com

Statement of Audited Standalone Financia! Results for the Quarter and year ended March 31, 2019
and Audited Consolidated Financial Results for the year ended March 31, 2019

{Rs. in lacs)
Standalone Consolidated
3 months ended Year ended Yearended
Warch 31 |December 31| March 31 March 31 | March 31 | March 31 | March 31
2019 | 2018 2018 2019 2018 201% 2018
See note 3 | Unaudited | See note 3 | Audited Audited Audited Audited
1 | Income
a)  Revenue from operations 1067133 6829.77 851943 | 34607.85 | 3144658 | 34679.24 | 31753.23
h) Otherincome 60,17 345,68 106.80 744 .59 | 492.34 75582 497 85
Total income 10731.50 7275.65 8626.23 3535244 | 31938.92 3543506 | 3225109
2 | Expenses
a) Costof materials consumed 6701.89 5855.06 5382.83 | 2487182 | 21494.01 | 2487182 | 2149401
b) Purchases of stock-in-trade | - - - - 57.78 250.80
¢} Changes in inventories of finished goods, 996.73 | {864.88) 659.79 66.14 160.26 86.25 159.71
stock-in-trade and work-in-progress
d) Excise duty . - - - 1009.37 - 1009.37
&) Employee benefits expense 660.54 604.42 561.63 238519 2377 2398.01 232859
fl  Finance costs 65019 487 46 429.36 198583 213618 1966.88 2138.64
g) Depreciation and amortisation expense 30141 318.13 IT204 1268.43 158214 126843 158244
h) Other expenses 1282.15 1026.63 1159 35 462614 4382 48 4634 45 442414
Total expenses 10602 91 7426 84 B565.31 | 3520365 | 3308181 | 3528383 | 3458760
3 | Profitl (Loss) before exceptional items and 228.59 {151.19) 60.92 148.69 {1142.69) 151.43 (1136.51)
taxes [
4 | Exceptional items - - 81471 84.80 2188.29 84.80 2188.29
5 | Profit! (Loss) before tax 228.59 (151.19) 87563 23369 104560 236.23 1051.78
6 | Tax expense |
a) Current Tax 40.00 | - 22531 40.00 22531 40.29 226 83
b) Defered Tax (40.00) . (225.31) (40.00)|  (225.31) (4000}  (225.31)
c) Tax adjustment for earlier years 4.73 - - 473 - 4.42 -
7 | Net Profit/ (loss) for the period 223.86 {151.19) 87583 228,96 1045.60 23152 105026
& | Other comprehensive income
{A) (i) ltems that will not be reclassified to profit or (16.36) 0,13 36.32 (15.98) 0.50 (15.98) 0.50
loss
{iijincome tax relating to ttems that will not be - . 5 . :
reclassified to profit or loss '
(B) {i) ltems that will be reclassified to profit or loss - = |
(iijlncome tax relating fo items that will be |
reclassified o profil or loss
Total other comprehensive income for the period (nel (16.36) 0.13 36.32 (15.98)| 0.50 {15.98} 0.50
of tax)
9 | Tolal comprehensive income for the period 207.50 (151.06) 91195 212.98 1046.10 21554 1050.76
comprising Profit{loss) & other Comprehensive
Income
10 | Profit/(loss) for the period atlributable to
a)  Owners of the Company 223.86 {151.19) 875.63 228.96 104560 231,52 1050.26
bj  Mon-controlling interest . - E - -
11| Other Comprehensive Income attribulable to;
a)  Owners of the Company (16.36) 0.13 36.32 (15.98) 0.50 {15.98)! 0,50
b} Mon-controlling inleresl - - - - - :
12 | Total Comprehensive Income altributable to:
a) Owners of the Company 207 .50 [151.BB}| 911.95 212.98 1046.10 21554 1050.76
b) Non-controlling interest s . =
13 | Paid-up equity share capital (Face value: Rs.10 per 1181.35 1181.35 1181.35 1181.35 1181.35 1181.35 1181.35
share)
14 | Other equity 6955.05 6742.07 6990 59 6774.63
15 | Eamings per share (of Rs.10 each) (Rs)
{a) Basic *1.89 *(1.28) 741 1.94 .93 196 | 8.97
(b) Diluted 1,89 "1.28) T4 1.94 8.93 1.96 8.97

*Not annualised. ) L
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xproindia

continuation sheet

Notes:
1. Statement of Assets and Liabilities:
{Rse in lacs)
: Standalone: as at March 31, Consolidaled: as at March 31,
Ferulars 2019 [ 2018 2018 [ 2018
Audited Audited
A ASSETS
1 Non-current assets
a. Property, plant and equipment 18783.77 20183.21 18783.77 2018321
b. Capital work-in-progress 397.14 51.62 397.14 61,62
¢. Dther intangible assets d - =
d, Financial assels
{i) Invesiments 70.89 70.89 =
(i) Loans 170,28 259.46 170,28 ]' 25946
(iii) Other financial assets 21341 73.51 213.41 73.51
e. Deferred tax assets (net) 507.58 467 .58 50758 A67 .58
f, Non-current tax assets (net) 84.51 250.37 84.51 25037
g. Other non-current assets 69.17 286.72 69.17 286.72
Total non-current assets 20296.75 21653.36 20225 .86 21582 47
2 Current assets
a Inventories 3591.87 3801.05 3594 74 3804.02
b. Financial assets
(i) Trade receivables 5605.83 492243 569068 4993 42
{iiy Cash and cash equivalents 37.96 184.12 83.03 240.26
(iii) Bank balances other than (i) above 326,88 1613.39 40770 1690.7/
(iv} Loans 107 .97 16.63 107 87 | 16.62
{v) Other financial assets 110.08 131.78 11191 131,79
c. Other current assets 1052.88 1549.00 1001.76 1530.32
Assets held for sale 504.38 919.38 504.38 919.38
Total current assets 11339.85 1314778 1150217 13326.59
Total assets 31636.60 34801.14 31728.03 34908.06
B EQUITY AND LIABILITIES
1 Equity
a. Equity share capital 1181.35 1181.35 1181.35 1181.35
b. Other equity 6955.05 674207 6990.59 677463
Total Equity 8136.40 792342 8171.94 7955 98
2 Liabilities
Non-current liabilities
a. Financial liabilities
(i) Borrowings 11816.76 13837.03 11816.76 13837.03
{ii) Other financial liabilities 6.57 6.57 6.57 6.5/
b. Provisions 428 48 38719 428.48 38719
Total non-current liabilities 12251.81 14230.79 12251.81 14230.79
3 Current liabilities
a. Financial liabilities
{i} Borrowings 3268.12 3487.50 3268.12 3497.34
{ii) Trade payables
- dues to micro & small enferprises 26.70 3490 26.70 34.90
- dues to creditors other than micro & small 5176.95 5486.50 523157 5544,72
enterprises [
{iii) Other financial liabilities 254632 1827.27 254730 1827.60
b. Other current fiabilities 230.30 158545 23030 168545
¢ Current Tax liabilities - 22531 0.29 22108
Total current liabilities 11248.39 12646.93 11304.28 12722.29
Total equity and liabilities 31636.60 34801.14 31728.03 34909.08

2. The standalone Financial Results of the Company for the quarter and year ended March 31, 2019 and consolidated Financial Results for the year ended

March 31, 2019 have been reviewed by Ihe Audit Commitiee and approved by the Board of Directors at their respective meetings held on May 25, 2019

Figures for the quarters ended March 31, 2018 and March 31, 2019 are the balancing figures between standalone audited figures in respect of the full

financial year and the published year lo date figures upto the third quarter of the relevant financial years in accordance with applicabie Ind AS

4. The Company operates in single reportable business segment "Polymer Processing” {as per Ind AS 108 - "Segment reporting”). The Company 18
operating only in India and there is no other significant geographical segment.
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conlinuation sheel

5. Post the applicability of Goeds and Services Tax {GST) w.e . July 1, 2017, revenue from operations are reported net of GST, while the corresponding
figures for previous periods were inclusive of excise duty, Accordingly, revenue from operations and excise duty for the year ended March 31, 2019 are
not comparable with previous year,

6. The Company, as required, has adopted Ind AS 115 - "Revenue from Confracis with Customers” with effect from April 1, 2018, there is no impact
therect on the profit for the quarter and the year,

7. Shareholders had approved sale ( disposal of the Company's Biax Division, Barjora Unit - |, manufacturing packaging grade BOPP Films located at

Barjora, Distt. Bankura. Wesl Bengal at Extra Ordinary General Meeting held on April 16, 2018,

Consolidated financial results include wholly owned subsidiaries, Xpro Global Limited and Xpro Global Pte. Lid., Singapore

=]

- Forand gn behaif of the Board

220

—— _ C Bhaskar
Managing Director & Chief Executive Officer

Mew Delhi
lay 75, 2018




