REGD. OFF. : "TRINITY PLAZA"

(( ) WPIL Limited

84/1A, TOPSIA ROAD (SOUTH), KOLKATA - 700 046
TEL. : (91 33) 4055 6800, FAX : (91 33) 4055 6835
WEB : http://www.wpil.co.In

CIN No. L36900WB1952PLC020274

28t May, 2021

Deputy General Manager- Listing Scrip Code :- 505872
Corporate Relationship Department,

BSE Limited,

Ist Floor, Rotunga Building, New Marine Lines

Phiroze Jeejeebhoy Tower, Dalal Street,

Mumbai-400001.

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (listing Obligations and Disclosure
requirements) Regulations, 2015, please find attached Audited Financial Results (AFR)
of the company (both standalone and consolidated) in the prescribed format for the
quarter and year ended 31 March, 2021 which was considered, approved and taken on
records by the Board of Directors at their meeting held on 28" instant along with the
Auditor Reports. These documents are being filed on line immediately after the
conclusion of the Board Meeting in terms of the requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you

Yours faithfully
For WPIL LIMITED

Moo o—
(U.CHAKRAVARTY)
General Manager(Finance)
& Company Secretary and
Compliance Officer

Enclo. As Above
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Mumbai-400001.

Dear Sir,

Sub:- Audit Report with unmodified opinion

In terms of Circular bearing No. CIR/CFD/CMD/56/2016 dated 27 May, 2016 issued by the
Securities and Exchange Board of India (SEBI) relating to amendments made in Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we declare
that the Audit Reports on the Standalone and Consolidated financial statements of the
Company for the year ended 315t March, 2021 as submitted to you are with unmodified
opinion i.e without any qualification.

Thanking you.

Yours faithfully

U —
(U.Chakravarty)
General Manager (Finance)
and Company Secretary
Compliance Officer
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TEL. : (0120) 3015784 / 703 / 711, FAX : (0120) 3015 740
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independent Auditor's Reportonthe Quarterly and YeartoDate Audited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
WPIL Limited,

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of WPIL Limited (“Holding
company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the Group”), its
associates and jointly controlled entities for the quarter ended 31st March ,2021 and for the year ended 31st
March,2021 (“the Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended 31st March,2020 and the corresponding year ended 31st March,2020 as reported in these financial
results have been approved by the holding company’s Board of Directors, but have not been subje cted to
audit/reviews,

In our opinion and to the best of ourinformation and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate financial statements/ financial information of
subsidiaries, associates and jointly controlled entities, the Statement:

a. includes the results of the followingentities:

Entity Name Relationship
WPIL Limited Parent Company
Sterling Pumps Pty Limited (SPL) Direct Subsidiary
U.C.P. Australia Pty Limited (w.e.f. June 26, 2020) | Subsidiary of SPL
Aturia International Pte Limited (AIPL) Direct Subsidiary
a) Mathers Foundry Limited Subsidiary of AIPL
b) WPIL SA Holdings Pty Limited | Subsidiaryof AIPL
(SAHPL)
i) APE Pumps Pty Limited Subsidiary of SAHPL
ii) Mather & Platt (SA) Pty Limited Subsidiary of SAHPL
iii) PSV Zambia Limited Subsidiary of SAHPL
¢) Gruppo Aturia S.p.A (GA) Subsidiary of AIPL
i) Rutschi Fluid AG Subsidiary of GA
ii) Pompes RutcschiSAS Subsidiary of GA
d) Global Pumps Services (FZE) (liquidated w.e.f] Subsidiary of AIPL
October 06, 2020) W
e) WPIL (Thailand) Co. Limited Joint venture of AIPL
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Clyde Pump India Private Limited Direct Associate
Ranjit-WPILJV Joint operation
WPIL-SMS JV Joint operation
WPIL-MHI IV Joint operation
WPIL-SARTHIIV Joint operation
WPIL-JWILIV Joint operation

b.is presentedin accordance with the requirements of Regulation 33 of the Listing Regulations, asamended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of consolidated totalcomprehensiveincome (comprising of net [profit/loss]
and other comprehensive income/ loss) and other financial information of the Group forthe quarterended 31st
March,2021 and for the yearended 31st March,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities underthose Standards are furtherdescribed in

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independentof the Group, its associates and jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Indiatogether with the ethical requirementsthat are
relevantto our audit of the financial statements underthe provisions of the Comp anies Act, 2013 and the Rules
thereunder, and we have fulfilled our otherethical responsibilities in accordance with these requirementsand
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reportsreferred toin “Other Matter” paragraph below, is sufficientand appropriate to provide a basis forour
opinion.

Emphasis of Matter

We draw attention to Note 7 to the consolidated Ind AS financial Statements which, describes the assessment
and impact of ongoing pandemicand various restrictions imposed by the respective Governing Authorities on
the Group’s operations and results. The Company has also completed assessments regarding future economic
outflow, uncertainty and potentialimpact . The actual results may differ from such estimates dependingon
future developments . Our opinion is not modified in respect of this matter.

Management’s Responsibilities forthe Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the statement thatgive a
true and fair view of the net profit and othercomprehensive income/(loss) and otherfinancial information of the

-
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Groupincluding its associate ,joint venture and joint operations in accordance with the applicable Ind Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally acceptedin India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companiesincluded in the Group and of its associate, ,joint venture and
joint operations are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate, joint venture and joint
operations and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internalfinancial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used forthe purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies includedin the Group and of its
associate, joint venture and joint operations are responsible for assessing the ability of the Group and of its
associate, joint venture and joint operations to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
eitherintendsto liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companiesincluded in the Group and of its associate, joint venture and
joint operations are responsible for overseeing the financial re porting process of the Group and of its associate,
joint venture and joint operations.

Auditor’s Responsibilities forthe Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whetherthe Statement as a whole are free from
material misstatement, whetherdue tofraud orerror, and to issue an auditor’s report thatincludes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detecta material misstateme nt when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detectinga material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, orthe override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances under Section 143(3)(i) of the Act. We are also responsible for expressing our
opinion on whetherthe company has adequate internalfinancial controls with reference to financial statements
in place and the operating effectiveness of such controls.Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whethera material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associate, joint venture and joint operations to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in ourauditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate, joint venture and joint operations
to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and its associate, joint venture and joint operations of which we are independent auditors to
expressan opinion on the Statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Statement of which we are the independent auditors.
For the otherentitiesincluded in the Statement, which have been audited by other auditors, such otherauditors

remain responsible forthe direction, supervision and performance of the audits carried out by them. We remain
solely responsible forour audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitiesincluded
in the Statement of which we are the independentauditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies ininternal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bearon ourindependence, and where applicable, related safeguards.

We also performed proceduresin accordance with the Circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying Statement include the audited financial results/financial information of five (5) joint
operations, whose financial statements and other financial information reflect total assets of Rs.6,876 lakhs as
at March 31, 2021 and total revenues of Rs. 3434 lakhs and Rs. 9398.81 lakhs, total net profit after tax of Rs.
NIL and Rs. NIL and total comprehensive income of Rs. NILand Rs. NIL for the quarter ended March 31, 2021
and for the period ended on that date respectively,and net cash outflows of Rs. 396.83 lakhs forthe yearended
March 31, 2021, as considered in the audited standalone financial results which have been audited by their
respective other auditors. P il \
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The reports of such otherauditors on annual financial stateme nts/financial results/financial information of these
joint operations have been furnished to us, and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these joint operations, is based solely on the reports of such
otherauditors.

Our opinion on the statementsis not modified in respect of the above matter.

The consolidated financial results include the financial results of two (2) direct subsidiaries, one (1) subsidiary
of Sterling Pumps Pty Limited (SPL), two (2) subsidiaries of Aturia International Pte Limited (AIPL), three (3)
subsidiaries of WPIL SA Holdings Pty Limited (SAHPL) and consolidated financial information/ financial results of
one (1) subsidiary of AlPLincluding its two (2) subsidiaries included in the consclidated financial statements,
whose financialinformation/financial results reflect totalassets of Rs. 83,817.64 Lakhs asat March 31,2021, and
totalrevenues of Rs, 21,281.11 lakhs and Rs. 64,808.69 lakhs and Rs. 17,808.02 lakhs, total netprofit/(loss) after
tax ofRs. 2,884.98 lakhs andRs. 3,679.38 lakhs and Rs 867.04 lakhs, total comprehensive income of Rs. 2,078.02
lakhs and Rs. 5,051.13 lakhs and Rs 2,105.59 lakhs, forthequarterended and year ended March 31,2021andfor
thequarterended December31, 2020 respectively, and netcash inflows of Rs, 4,801.65 lakhsforthe year ended
March 31,2021, asconsidered in the Statement. We also did not review the financial information/financial result
of one (1) associate included in the consolidated unaudited financial results, whose financial
information/financial results reflect total net profit/(loss) of Rs. (76.66) lakhs and Rs. 148.47 lakhs and Rs 204.17
lakhs and total comprehensive income of Rs. (76.66) lakhs and Rs. 148.47 lakhs and Rs 204.17 lakhs for the
quarter and year ended March 31,2021 and quarter ended December 31, 2020. These financial information/
financial results have been audited by their respective other auditors whose reports have beenfurnished tous by
the Management,andourconclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of suchotherauditors and the procedures
performed by us. The accompanying statement of Audited Consolidated financial results include financial
statementin respectof one (1) joint venture of Aturia International Pte Ltd (direct subsidiary) of the company,
which have been certified by the management, whose total net profit/(loss) are Rs. 47.71 lakhs and Rs. 68.04
lakhs and Rs. (4.75) lakhs and total comprehensive income are Rs. 47.71 lakhs and Rs. 68.04 lakhs and Rs. (4,75)
lakhs forthe quarter and yearended 31 March , 2021 and quarterended 31* December, 2020. Ouropinion is
not modified in this regard.

Certain of these subsidiaries (direct and step-down) are located outside india whose financial results and other
financial information have been prepared in accordance with accounting principles generally accepted intheir
respective countriesand which have been audited by other auditors under generally accepted auditing standards
applicable in theirrespective countries. The Parent Company’s management has converted the financialresults
of such subsidiaries located outside India from accounting principles generally accepted in their respective
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countries toaccounting principies generally accepted in India. We have reviewed these conversion adjustments
made bythe ParentCompany smanagement. Qurconclusioninsofaras itrelates tothe balances and affairsof such
subsidiaries located outside Indiais based onthereportofotherauditorsandthe conversionadjustmentspre pared
by the management of the Parent Company and reviewed by us.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

The comparative financial information of the Company for the corresponding quarter and year ended March 31,

2020 were audited by the predecessor auditor who expressed a qualified opinion on account of unaudited
financial statements of Subsidiaries, Step-Down subsidiaries ,associate and jointventure vide their report dated

July 2, 2020.

We have placed reliance on the reports given by the predecessorauditorforthe purpose of our report on the
financial results forthe corresponding quarter and year ended March 31, 2020.

For Salarpuria & Partners
Chartered Accountants
(FirmICAl Regd. No.302113E)

o

Anand Prakash
Membership No: 056485
UDIN: 21056485AAAACIB712
Place: Kolkata

Date: 28" May, 2021

AL




WPIL Limited

CIN : L36S00WB1952PLC020274
Registered Office: "Trinity Plaza™, 3rd Fioor,
84/1A Topsia Road (South), Kolkata - 700046
Statement of Audited Consolidated Financial Resuits
For the Quarter and Year ended 31st March, 2021

Rs. in Lacs
Quarter ended Year ended
March 31
. ' | December 31,| March 34, | March 31 March 31
sl Particulars 2021 (Refer i ! !
: 9) 020 2020 2021 2020
Audited Unsudited Audited Audited Audiled
1. Income
a) | Revenue from Operations 3532184 2571551 28,307 31 99,483.06 | 90,888.72
b) | Cther Incoma 273.30 648 00 392.78 1,535.04 1,531.23
Total Income 35,595.11 26,363.51 | 28,700.09 | 1.01,018.10 92,418.95
2 Expenses
a) | Cost of Materials and components consumed 12,745.31 12,402 31 9,852 18 40,289.88 | 40,003.35
h} | Changes in inventnries of Fimshed Gnods and Work in Progress 736.30 424,55 1.153.31 2,202.01 (713.14)
¢) | Employee Benefils Expense 4,950.15 5,067.96 455302 1926266 | 18238.94
d) | Finance Costs 855.74 485 38 592 61 2.250.36 200922
e) | Depreciation and amortisation expenses 913.31 1,063.74 874.75 3,684.99 3,726.47
f) | Other Expenses 8,737.79 5 196.01 7.253.88 22,629.04 21,342 41
Total Expenses 28,738.60 24,639.95 | 24278.74 90,358.94 | B84,897.28
3 Profit before Tax and share of profiti{loss) of an associate and a joint 6,856.51 1,723.56 4,420.35 10,659.16 7,722.69
venture (1-2)
4, Share of profit/(loss) of an associate and 3 joint venture {28.95) 18942 (50.47) 216.51 113.17
5. Profit bafore Tax (3+4) 6,827.56 1,922.98 4,369.88 40,875.67 7,835.86
6. Tax Expenses
- Current tax 1.415.72 1,018.32 1,140.26 3,199.68 2,954.76
- Deferred tax expense / (credit) 530.92 (424.87) 233.73 (149.49) (675 12
Total 1,946.64 594.45 1,373.88 3,050.18 2,279.64
7. Profit after Tax from continuing operations (5-6) 4,880.92 1,328.53 2,995.89 7,825.48 5,556.22
|
Profit/(Loss) before tax from discontinued operations 0.00 2,585.26 (43.73) 256526 (122.53)
Tax Expense of discontinued operations 000 52184 49.86 521,84 49.86
8, Net Profit after tax from discontinued operations 0.80 2,043.42 (93.59) 2,043.42 {172.39))
a, Net Profit after tax from continuing operations & discontinued operations 4,880.92 3.371.85 2,502.30 5,868.90 5,383.83
(7+8)
10. Cther Comprehensive income {(net of tax)
Items not to be reclassified to profit or loss in subsequent periods:
Re-measurement gains / (losses) on defined benefii plan 220.04 {3.71) (185.70) 147.98 {195.91)
Income tax effect relating to above {30.97) 218 {8.81) {28.01) {6.18)
Items to be reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign operations (248 78) 1,238.09 (489.92) 1,278 31 (122.58)
Total Other Comprehensive Income (net of tax) {759.71) 1,231.58 {834.43) 1,398.28 |  (324.48)
T Total Comprehensive Income (8+10) 4121.21 4,603.51 2,217.87 11,267.18 5.059.17
12, Profit atiributable to: 4,880.92 3,371.95 2,902.30 9,868.90 5.383.83
Equityholders of the Parent 3,752.61 2,875.50 2,4%0.38 8,417.92 5,621,585
Mon-Controlling interests 1,128.31 496.45 411.92 1,450.98 (237.72)
Total Comprehensive income atiributable to: 41211 4,8603.51 2,217.87 11,267.18 5,059.17
Equityholders of the Parent 3,297.86 3,662.16 2,082.38 9,302.88 5,438.61
Non-Controlling interests B23.35 341.35 155,51 1,964.30 (379.44)
13: Paid Up Equity Share Capital 978.71 a76.714 976.71 976.71 976.71
(Face value of Equity Share - Rs. 10 per share)
14. Cther Equity §3,271.50 44,187.00
15, Basic and Diluted Earning Per Share from continuing operations 38.42 16.57 26.09 73.31 58.64
Basic and Diluted Eamning Per Share from discontinued operations 0.00 12.87 (0.59) 12.87 {1.08)
Basic and Diluted Eaming Per Share from continuing operations and 38.42 28.44 25.50 86.19 57.56
discontinuggtopssations
ot anfuaiied-sibapt for year ended 31st March, 2020 and 31st March, 2021) |
! PN L

R




1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

Rs. in Lacs
" As at March 31, 2021 | As at March 31, 2020
Particulars (Audited) (Audited)
I. Assets
Non-current assets
a) Property, Plant and Equipment 32,358.82 35810.22
b) Capital Work-In-progress 55.75 120.30
©) Goodwill 6,117.07 4,758 38
d) Other Intangible Assels 4,374.71 4,345.51
e) investment in an associate and a Joint Venture 1.471.68 1,255.14
f) Financial Assets
i} Investments 8383 27 .42
i) Trade Receivables 375599 4 B690.84
iiiy Loans and Deposits 82504 B93.90
iv) Other Financial Assets 3230 32.30
g) Deferred Tax Assets (nef) 914,10 708 55
h) Non Current Tax Assets. 381.18 B28.67
1) Other Non Current Assets 4 B84 42 5,150.42
55,054.98 58,620.63
Current assets
a) Inventories 25,331 61 2586124
b) Contract Assets 17.640.20 11,083.04
¢) Financial assets
i) Trade Receivables 32,585 44 3205377
if} Cash and Cash equivalents 9,115.63 4,228 42
iif) Bank balances other than (i) above 6,137.67 1,524.65
i) Loans and Deposits 88.54 56.28
v) Other Financial Assets 397.50 215.80
d) Current Tax Assets (net) 128.05 406 36
e) Other Current Assets 519975 681015
96,624.35 82,349.69
Total Assets 1,51,679.37 1,40,970.32
Il. Equity and liabilities
Equity
a) Equity Share Capial 976.71 978.71
b) Other Equity 53.271.50 44,387 00
Equity attributable to equity holders of the parent 54,248 21 45383 71
Non controlling interests 474121 278526
Total Equity 58,989.42 48,128.97
Liabilities
1) Non - Current Liabilities
a) Financial Liabilities
i) Borrowings 14,953.03 18,656.16
ii) Other Financial Liabilities 265493 231871
b) Provisions 3,808.90 3,757.35
c) Deferred Tax Liabilities (net) 25292 769.11
21,669.78 25,499.33
ii) Current liabilities
a) Contract Liabiities 22,805 891 16,776.54
b) Financial Liabilities
i) Borrowings 8.757.04 17.161 98
ii) Trade Payabies
- Total autstanding rues: nf minsn enterprises and small enterprises 523.13 1,284.47
- Total outstanding dues of creditors other than micro enterprises and 24702.68 21,158.48
emall snterpricos
iily Other Financial Liabilities 572049 6.670.79
c) Other Current Liabilities 181134 98423
d) Provisions 1,097 06 668 44
e} Current Tax Liabilities (net) 4 60252 2,627 11
71,620.17 67,342.02
Total liabilities 92,688.95 92,841.35
Total equity and liabilities 1.51,678.37 1,40,970.32




2. CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Rs. in Lacs
For the Year ended | For the Year ended
31st March 2021 31st March 2020
{Audited) (Audited) |
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax inciuding profit {net of tax) of discontinued operations and share of 12,702.58 7.600.16
profit of an associate and a joint venture
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amorisation expenses 369499 3,755.14
Loss/{Profit) on sale of Property, Plant and equipment (9.88) 40.84
Finance Costs 2,250.36 2,098.30
Bad Debis/advances written off (net of reversals) 611.22 923 82
Ajlowzances for doubtful debts 53579 806.69
Provision for future losses 0.00 4.16
Investment written off 27.28 D.00
Unrealized (gain)/loss on foreign exchange fiuctuations (nef) 000 (230.88)
Provisione/unepent liabilities no longer required written book (368.13) (219.08)
Interest income on lcans and deposits (177.01) (66.87)
Operating Profit before Working Capital changes 19,287.18 14,513.50
Adjustment for:
Increase/{decrease) in trade payables 201493 (2,866.486)
Increasei{decrease) in contract lizbilities 6,029.37 (244 48)
Decrease in trade receivables (109.27) 5,054 .45
Increase in inventories 1,194.84 (3,794.57)
Increase in contract assets {6,547 186) (4.376.02)
Increase/(decrease) in Other Liabilities 238.46 (820.21)
Decreasel(Increase) in Other Assets 1,984.32 1,100.17
Cash generated from operations 24,072.78 8,566.38
Taxes Paid (net) (1,099.74) (3,096 55)
Net Cash from Operating Activities 22,973.04 5,469.83
. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Piant and Equipment and intangibles (including capital work in (2,343.24) {11,988.05)
Proceeds from Sale of Property, Plant and Equipment 3,801.73 24275
Loan to Related Party - (300 00)
Repayment of Loan by Related Party - 300 00
Interest received 123.92 146.93
Dividend received 0.00 24000
Consigeration paid for business acquisition (537.01) (16,621.82)
Movemenis in deposits with bank (net) (4,611 15) (676.78)
Net Cash from/{used) in Investing Activities {3,565.75) (28,656.97)
. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 264927 18,596 14
Repayment of Long Term Borrowings {5,369.14) (1,864 23)
Net movement in Short Term Borrowings {7.621.70) 7,133.44
Payment of Lease Liability (1,044 63) (996.10)
Interest paid (2,153 10) (1,960.94)
Dividend paid (inciuding dividend distribution tax) (732 53) (883.10)
Net Cash from/{used) in Financing Activities (14,271.84) ~ 15,325.21
- Exchange differences on transiation of foreign subsicianes (505.34) (1,332.49)
Net increase/{Decrease) in Cash & Cash Equivalents (A+ B + C + D) 4,630.11 (4,594,42)
Cash and Cash Equivalents at the beginning of the year 4,228.42 8,404.60
Cash and Cash Equivalents acquired on business acquisition 25710 418.24
Cash and Cash Equivalents at the end of the year 9,115.63 4,228.42




3, Operating Segment based on Company's business line have been identified by Chief Operating decision maker as "Pumps and Accessories” and Projects
{Works Contract)” as Segments. Consolidated segmentwise revenue, results, assets and liabilities are as follows -

Disclosure under Ind AS 108 - Operating Segment

Information about reportable segment

Rs. In lakhs
Barticutars Quarter ended Year Ended
el March 31, 2021 | December 31, 2020 | March 31, 2020 |_March 31, 2021_|_March 31, 2020
|Gross Segment Revenue B N
Pumps and Accessories 26,530,389 20,450.93 17,460,322 77,373.54 58,250.83
Project (Works Contract) - —— B791.42 5.264.58 10,846.95 22,109.52 32.637.89
Total Segment Revenue 35.321.81 25,715.51 28,307.31 95.483.06 50,888.72
Net Segment revenue 35,321.81 25,715.51 28,307.31 99,483.06 90,888.72
Segment Results _ ol
Pumps and Accessories 511274 | 72580  113008| 631719 281.31
|Project (Works Contract) 2424.87 753 .89 3,228 51 5,234 67 8.484 01
~ 7,53761 1,479.68 4,356.60 11,551.86 8,765.32
s ST 26859 | 217.26 350.25 1,026 13 1.046.47
Adcl Unalloqa_p_lg_gogpnrate Income - net of expenditure 44148 660.54 363.53 348.54 117.01
Pmﬂt befare tax from continuing operations 6,827.56 1,922,98 4,369.88 10.875.67 7,835.86
Provision for Current Tax 141572 ~ 101832|  1.14026 3,199 68 | 2,954.76
Provison for Deferred Tax 530 82 (424 87) 23373 {148 49) (675.12)
Nst Profit after Tax from continuing uperutl 4,880.92 1,328.83 2,998.89 7.525.48 5,556.22
Segment Assets . ] - _
Pumps andAwessmms B4 385 91 72.302.71
Project (Works Contract) 32,181 40 35,465.89
Total segment assets ] 1,18,877.31 1.07.768.60
[Add: Unaliocable corporate assets o 135,102.06 33,201.72
Total Assets 1.51.679.37 1.40,970.32
l8&gment l_.rlbiﬁﬂes —
Pumps and Accessories 50,137.89 48,200.98
Project (Works Contract) PR i 26.640.77 25,795.52
Total Segment liabilties 78,778.66 74,996.49
Add: Unallocable corporate liabilities ) 13,811 29 17,844 B6
Total liabiiities 62,689.95 92,841.35
Geographical Information Rs. In lakhs
|Particulars March 31, 2021 | March 31, 2020
Revenue from external customers o
-Withinlnda a 33,856.56 3530471 |
- Outside India - 65,526.50 55,584.01
Total ) 99,483.08 90.888.72
NOI‘I current asset - -
- Within India 5,053 88 10,454.81
- Outside India 44,208 45 40.985.14
Total 49,262.43 51,438.95




Notes:
4. Tne above Consolidated Ind AS Financial Resuits have been reviewed by the Audit Committee and approved by the Board of Directors at

10

H.

Place: Kolkata
Date: May 28, 2021

their respective meetings held on May 28, 2021

The Board of Directors of the Parent Company has recommended Dividend @ Rs. 10/- per equity share of Rs. 10 each, subject to the
approval of the Shareholders at the ensuing Annual General Meeting,

. The above consolidated financial resulls include WPIL Limited ("the Company") and its 11 subsidiaries (inciuding 8 step down

subsidiaries) (the Company together with subsidiaries referred to as “Group"), 1 Associate, 1 Joint Venture and 5 Joint Operations.UCP
Australla Pty Limited was acquired as a Step down Subsidiary. 1he same is included the the above consolidated financial results. Globai
Pump Services (FZE) (step down subsidiary) was voluntarily liquidated/closed with effect from October 6. 2020.

On account of the outbreak of COVID-19 virus, the Government of India/Government of respective countries had imposed a nation-wide
lockdown in the month of March 2020 leading to temporary shut-down of the Group's manufacturing facilities and operations. Since then
the respective Governments has progressively relaxed lockdown conditions and has allowed industries and businesses to resume
operations and the Group has commenced its manufacturing and project operations across all its plants and project sites in a phased
manner from early May 2020 after obtalning permissions from appropriate government authorhes. The management has assessed its
liquidity position as on March 31, 2021 and does not anticipate any challenge in the Group’s ability to continue as a going concern
including recoverability of the carrying value of its property, plant and equipment and intangible assets. The impact of the pandemic in the
subsequent periods is highly dependent on the situations as they evolve, and hence eventual impact may be differant from that estimaled
as at the date of approval of these financial results.

The above financia! results include the audited financial results/financial information of five (5) joint operations whose siandalone financial
resuits and other financial information reflect total assets of Rs.8,875.99 lacs as at March 31, 2021, total revenues of Rs. 3,434 01 lacs
and Rs. 8,398 81 lacs, fotal net profit after tax of Rs. Nil and Nil, total comprehensive income of Rs. Nil and Nil for the quarter and year
ended on that date respectively, and net cash outflows of Rs. 396.83 lacs for the year ended March 31, 2021, as considered in the Audited
Consolidated Financial Results, which have been audited by their respeciive other auditors.

. The figures of last quarter are the balancing figures between the audited figures in respect of the full financial year up to March 31, 2021/

March 31, 2020 and the unaudited published year-to-date figures up lo December 31, 2020, being the date of the end of the third quarter
of the financial year which were subjected fo limited review.

Tne profit on account of giscontinued operations represents Profit on Sale of Fixed Assets of Mathers Foundry Limited (the step down
subsidiary of Holding Company). Accordingly, the loss of discontinued operation for the previous year and quarter ended has aiso been
regrouped.

Corresponding previous year figures for quarterfyear ended has been regrouped and recasted wherever necessary

For and on behalf of Board of Directors of WPIL Limited
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Independent Auditor's Report on the quarterly and year-to-date audited financialresults of the company
pursuant to the regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, as amended

To

The Board of Directors of
WPIL Limited

Trinity Plaza, 84/1A,
Topsia Road (South),
Kolkata —700 046

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly and year to date standalone financial results of WPIL LIMITED
(the company) which includes Five (5) Joint operations for the quarter and year ended March 31, 2021 (the
statement), attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on the separate audited financial statements and
on the other financial information of the joint operations, the statement:

i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit, other comprehensive income and other financial information of the
company for the quarter and year ended March 31, 2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that arerelevant to our audit of the standalone financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred toin “Other Matter” paragraph
below is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the standalone Ind AS financial statements which, describes the assessment
and impact of ongoing pandemic and various restrictions imposed by State Governments as well as Central
Government on Company’s operations and results. The Company has also completed assessments regarding
future economic outflow, uncertainty and potential impact. The actual results may differ from such estimates
depending on future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the standalone annual financial statements. The Board of Directors of the Company are
responsible for the preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income of the Company and other financial information in accordance with the
recognition and measurement principles laid down in accordance with the Indian Accounting Standard 34,
Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results asa whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that areappropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significantdoubt on the Company’s abilityto continue as agoing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those chargedwith governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The accompanying Statement of quarterly and year to date standalone financial results include the
audited financial results/financial information of five (5) joint operations, whose interim financial
results and other financial information reflect total assets of Rs.6875.998 lakhs as at March 31, 2021
and total revenues of Rs. 3434.007 lakhs and Rs. 9398.81 lakhs, total net profit after tax of Rs. NIL
and Rs. NIL and total comprehensive income of Rs. NIL and Rs. NIL for the quarter ended March 31,
2021 and for the period ended on that date respectively, and net cash qu}f[p\ivs of Rs. 396.83 lakhs
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for the year ended March 31, 2021, as considered in the audited standalone financial results which
have been audited by their respective other auditors.

The reports of such other auditors on annual financial statements/financial results/financial
information of these joint operations have been furnished to us, and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these joint operations, is
based solely on the reports of such other auditors.

Our opinion on the statements is not modified in respect of the above matter.

2. The statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year-to-date figures upto nine months of the current financial year, which were
subjected to a limited review by us, as required under the listing regulations.

3. The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2020 were audited by the predecessor auditor who expressed an unmodified opinion vide
their report dated July 2, 2020.

We have placed reliance on the reports given by the predecessor auditor for the purpose of our
report on the financial results for the corresponding quarter and year ended March 31, 2020.

For Salarpuria & Partners
Chartered Accountants
(Firm ICAl Regd. N0.302113E)

e’

Anand Prakash
Membership No: 56485
UDIN: 21056485AAAACI4344
Place: Kolkata

Date: 28" May, 2021

RN




WPIL Limited
Reqistered Office : "Trinity Plaza”, 3rd floor,
84/1A Topsia Road {South),
Kolkata - 700 046
CIN : L36900WB1952PLC020274

Statement of Standalone Audited Financial Results

For the Quarter and Year ended 31 March, 2021

Rs inlacs
Quarter enced Year ended
Particulars 31 March 31 December 31 March
2021 2020 2020 Ch g‘:zrfh 3‘,"“";;‘"‘
(Refer Note &) (Refer Note 5) | {Refer Note 5) 29
(Auaited) |Unaudited) (Aucited) [Audited) (Audited)
1. Income
a) | Revenue from Qperations 1176265 | 10,307 29 10,038 45 3403317 37,192 53
b} [ Other Income {18222) 1.020 58 1,390 53 217624 3,005 98
Tatal Income i 11.580.43 | 11.327.87 11.428.98 36.209.41 40,198.51
2. ! Expenses i
i |
aj : Cost of Malerials and Components Consumed 5555 44 A B25 67 5,327 81 17444 BT 20.33G10
b) | Changes in inventories of Finisned Goods and Waork In Progress (89 65) (444 27} £251 78); 448 37 {1,077 53)
d} | Employee Benefils Expense 854 67 THE 52 788 23 313621 3,417 67
8} | Finance Costs 21103 15542 29177 956 S0 1,020 40
f} | Depreciation and amorisalion exgerses 141 11 13584 13865 547 72 566 58
fj | Other Experises 2231 &1 1,552 21 2.92453 6,038 25 8,192 24
Total Expenses | 882421 8,795.38 2,219.21 28,273.06 Jz449.43
X Profit before Tax [1-2) 2,656.22 253248 2,200.77 7.936.38 7.745.08
4. Tax Expenses | {Credit) |
- Cusrent tax 51842 806 00 | 1,946 42 2.08C 18
- Deferres tax oxpenses / (credit) 1g 28 1558 1694 (22577}
Total 638.30 523.59 1,963.36 1,824.39
| | |
5 | Net Profit for the period | year {3-4) 2.017.93 1.908.89 1,725.65 597299 5.924.69 |
i |
B. | Other Comprehensive income (net of tax)
H
‘ items not to be reclassified to profit or less in
| subsequent periods:
| Re.measurement gainsiliosses) on defined pere!it mian 6312 (9.22) (2333) a545 {33 54)
Ircome tax eftect relaung to above [SLE e i 2235 5.82 8 92,\5 844
1 alal Other Caompehdnsive wanne 47.10 |B.88) {17.51} 26,53 I25.'|0]|
T. Tetal Comprehensive Income 2,065,00 1.802.01 1,708.14 | 5.999.52 | 5,899.59 |
] | 1
8 Paid Up Equity Share Capital 478,71 476.71 976.71 976.71 | 978,71
(Face value of Equity Share - Rs 10 per share) |
!
s. Other Equity i 46,024.69 40,757.70
_ , . : i
i 10 Basic and Diluted Earning Per Share 20,66 19.54 17.67 61.15 6066
i (not annualised except for the year ended March 31, 2021)
—_— 1 p— T



Contd. from 1
Notes ;
1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

{Rsn Lacs)
Particulars faat e
11 March. 2021 31 Macch, 2020
(Audited) (Audited)
| ASSETS
Nan - current Assets
a) Property. Plant & Equipment 466,63 aqrrer
b Capital Work - in - progress B
&) Gooawill 1,37293 137203
d) Othar Inlangibla Assals 2439 34 30
8] Financial Assals
1} Investrnstils 480145 418156
i} Trads Receivables 375059 463084
i) Loans and Deposits 15,386 35 | 19,108 42
w) Other Financial Assals 3230 19768
fi ™Non Current Tax Assels 381 *8 82967 i
g} Other Non Current Assals ER:TER=) 497551 i
34,387.14 39,454.98 |
Current Assets
al lnvaniores 5842 11 7425 C‘?
by Centeact Assels 3589 20 391367
| cj Financial Assels
|} Trace Receivables 15425 80 16865 48
| il Cash and Cash eguivaiants 186 49 358 02
11} Bark balances cthar than (i) ghove L 182 B0 668 87
iv] Loans and Depasits 2w 2614
vl Ome: Financial Assats 1.784 36 202 81
¢} Other Currani Assets Laay £z 327887
33,474.55 332,838.74
Total Assets 67,861.89 73,282.72
Il EQUITY AND LIABILITIES
Equity
#) Equity Share Capiial 876 71 976 71 i
b) Oiner Equity 46.024 59 40757 70 |
Total Equity | 47.001 40 41,734.41 |
Liabifitias
i} Mon - Current Liabilities
a) Financiat Liabililies
1) Borrowings 7231 | 2084
i) Tiher Finznoal Lial =9 L% i 78293
b Provisions a5 1 246 5C
¢} Deferred Tax Liab:ites (Assals) 12392 98 05
[ 1.094.10 1.148.32
i} Current Liabilities
a) Conuast Liabilities 10068567 | 11.006 14
b) Financial Liabiities |
i} Barrowings 85337 7A3r 58
i) Trade Payables
Total cutstanding dues of micro enterpnses 57313 1,264 46
| and srmall emerpises ;
Tota! outstanding dues of credilors atner 58279 15 961826
| ihan micro emerprises and small enterprisas .
iil] Othar Financ-al Liabilties | 458 82 704 53
| £) Qiher Current Liabilitins ! 37572 14717
[ dl Provisions ! 499 45 51215
| € Currant Tax iabilities (net 436 88 EES
‘ 19.766.19 30.410.98 |
| Total Lianilities 20860.29 | 3155831
i |
| Total Equity and Liabilities e SETETIRTD
je—== |




2, CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

{Rswn Lass)
For the year ended Far the year ended
31 March, 2021 31 March, 2020
{Audited} {Audited)
A. Cash Flow from Operating Activities
Fiidil Brelie Tay 7,836,535 AR08
Adjustment to reconcile profit before tax to net cash flows :
Depreciation and Amornisahon expenses 54772 566 58
Loss on Sale / Discard of property, plant ang eguipment (ne} {593} 38 29
Finance cosis 956 9C 1.020 40
Had debis /| advances written off {nel of reversals) 16182 87207
Ailowaces [or debls cens:dured doubtful aeriier, now adjuated heing (376 30}
writien off
Allowances lor doubtful debis and advances 17500 605 38
Provision for Future Losses 571} 4,16
Unrealized Gain on foreign exchange fluciuaton (nel) (456 58) (1,428 06)
Provisions | liabilites no jonger required ligbiites weitten back (368 12} {202.23}
Ceorporate Gurrantes charges (133 75) {125 79}
Dividend income . {240 00}
Interest imcome an loans and depnsils (1,673 80) (875 71}
[578.43) 3510
Operating Profit before working capital changes 7,357.92 T,784.18
increase | (decraasa) in Trade Payabis and Cther L abilities 13,230 83) (590 93}
ncreasal [decrease) in Provisions 138 g (2771}
{Ircrease; in inveniories 1,582 85 12,635 62}
{Increasa) in Trade Receivables and Otter assels 417077 1601 92);
2.660.91 {1,856.18).
Cash Generated from operations 10,018.83 3,928.00 |
Taxas paid [nat) {1,067 71) {2,580 87}
Met Cash Flow from Cperating Activities B,951.12 1,347.13
B. Cash Flow from Invasting Activities
Purchasa af Property, Plant and Equipment ana lntangivles (126 57) (220 18}
finciuding cacital work i orooress!
Proceeds from Saie of Property, Plant and Eaupman: 474 6413
Investme! {719.89) -
Loan to relaiec parties (762 50) (2.752 24)
Dividend income received - 24000
Cerporate Guiranteee chargas received 288 58 267 71
Repayinent of loan by related party 458374 300 00
Interest racaived 53z 0B 51148
‘Movament of deposits with Banks (nat; 14.493 23}
Paymenits made ‘or term: depusits with banks - (931 45}
Proceeds. fram maturity of term deposits with banks i 35227
Net Cash used in Investing Activities (688.76), {3,168.27)
C. Cash Flow from Financing Activities
Praceeds from Long term Borrowings 7160 1273
Repaymen: of Long term Borrowings (10 18} (3 36}
Mavement in Shan teérm bommowings [net) (6,578 20} 4182 25
Paymeni of lease lability {303 BG}' 1303 801
inlerast paid (880,80} (926 48)
| Dividend paid 732 53 (883 10)
MNet Cash wsed (in) / from Financing Activities {8,431.89} 2,088.24 |
Net increase | {dacrease) in cash and cash equivalents (A+B+C) {171.53} 287.10
Cash & Cash Equivalents at the Beginning of the year 355.02 ¢ 50.92 |
Casn & Cash Equivalents at the and of the yoar 186.49

is8.02 |
=: 1)
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The above Standslone ind AS Financial results have been reviewed by the Audil Commitlss ard approved oy the Board of Directors at their respective meetings neid
on 28 May 2021

The Company publishes Inis friancial statements alangwith 1ne conschoaled fnanciat slatetenls [ accoidence wilh ind AS 108 Operating Segrrents the Company
has disciosed the Segmeni Reporting and infarmation in s consclidated finanzial stalements

The Board of Direclors’ of tna Company has recommendad Dividend @ R 1000 per equity share of Rs 10 gach, subject lo the approval of the Sharehoiders at the
ensuing Annual General Mesnng

The figures of iast guaner are the baiancing figures betweern the suditad figures i respect of tne full financial year upto 31 March, 2021 / 31 March 2020 ang the
unaudited puthshad year-to-date figure upio 31 December 2020 ( 31 December 2018 berng the cale of the end of the 3rd guarter of the fingncial yeas which were
subjecied o limiled review

The accompanying Stalement includes the audited finanoial results [ financial information of five {5} joint operaticns, wnose standalons firanmal rasults And other
fingncial information reflect total asseis of Re 6875 95 lacs as at March 31, 2021 and tutal revenues of Rs 3434 1 lacs ang Rs 5358 81 lacs, 1otal net profit after tax
of Re NIL and Rs NIL and total comprehensive income of Rs NIL and Rs NIL for the quarter ended March 31, 2021 and for the pariod ended on that date
respectively, and net cash sullicws of Rs 396 83 (acs for the year endad Merch 31 2024 as considersd in he sudited standalons financial resulls which have been
reviewed by their respectve oiner auditors

On account of the outbreak of COVID-1S virus, the Govermiment of India had imposed 3 nalion-wide |ockdown an March 24, 2020 lsading to temporary shut-down of
the Company's manufaciuring faciies end operglions The Governmenl of India had progressively relaxec lockdown conditions ang haa sliowed ingusiries and
businessas |0 resums cparations and the Company had commenced s manufaciuing and grojact operatoris across all its plants and project sies N a phased
manner during the month of May. 2020 after cblaiming permissions fram sppropriate government authorities  Howsver, the spconn wave of the pendemic COVID-13.
nas staned o the month of March, 2021 ano the Govermment nas started mposing resty iclions and guidelines relating to facieries, sites and workplaces The Company
15 reguiarly manitoring the prevarling siuation and afier making proper assessments no such fnancial impact can be socon as of now The management Nas assassed
its liguidity position as on March 31, 2029 and does nol enticipate any chaizenge in the Company's abilify to continue as a going concarn inciuding recoverabiily of the
rig value of ity property, plant and equipmenl and intangible assets The impac: of the pandemic in the subsequent pariods is highly depandent on the situatians
as they evolve, and nence sventual impact may be differert from that as estmated 2s at the date of approval of thase financial rasiits

There wers no oxceptional items curmyg the guarer endad 31 March, 2021

Tor ang on bensit of Board of Drectors of WPIL Lirmited
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