08.11.2023

National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub: Outcome of the Board Meeting,
Ref: Regulation 29 of SEBI(LODR) Regulations, 2015.

With reference to the above, Board of Directors of the Company has met today and inter

alia transacted the following business.

1.Taken on record and approved the Un-audited standalone and consolidated tinancial
results of the Company for the quarter and half year ended 30.09.2023. A copy of the
approved financial results together with the limited review report issued by the statutory

auditors of the Company with unmodified opinion is enclosed with this intimation.

2. Approved the allotment of 1,18,500 Equity shares to the employees of the Company

who has exercised the employee stock options vested on them.

3. Approved the grant of 1,83,500 stock options to the eligible employees of the Company

from ‘Bal Pharma Itd-Employee stock option plan-2014°.

The meeting of the Board has commenced at 4.45 p.m. and concluded at 540 p.m on

Wednesday, 8" November 2023.
Please take this intimation on record.

For Bal Pharma Limited

!’/ i /” '\\t L\‘\
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Shailesh Siroya R s

Managing Director ‘i\f’hgmgﬁﬂ . : o
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CORPORATE OFFICGE + 5th Floor, Lakshmi Narayan Complex, 10/1, Palace-Road, Bengaluru -560052. India
Ph.: 91 -80 - 41379500 Fax: 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KAT987PLCO0OE368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. :080-41570811 /131 19 Fax : 41570820




Bal Pharma Limited

7
The Manager-Listing
National Stock Exchange of India Ltd
Mumbai.

8.11.2023

BSE Limited
Mumbai.

Dear Sir,

Sub. : Declaration of Unmodified Opinion on Un-audited Financial Results for the
quarter and half year ending 30.09.2023.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that the Statutory
Auditors of the Company viz. SSINB & Co, Chartered Accountants, having membership #
00139768 have issued their limited review report with Unmodified opinion on Un-audited
Standalone and Consolidated Financial results of the Company, for the quarter and half

year ended 30™ September 2023,
Please take this intimation on record.

For Bal Pharma Limited

e }‘\/

Shailesh Siroya

Managing Director

CORPORATE OFEICE : 5th Floor, Lakshmi Narayan Conmiplex, 10/1, Palace Road, Bengaluru~ 560 052 India —
Ph. : 91 - 80 - 41379500 Fax : 91 - 80 - 22354057 / 58
Email 7 info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC0O0B368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. :080-415708%1 /13719 Fax : 41570820
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\ 4§ \\ Chartered Accountants

Landline: 080-4977 7951 / 52 / 53 / 54

= = = Email: office@ssjnb.in

Independent Auditor’s review report on the Quarterly and year to date unaudited standalone
financial results of Bal Pharma Limited pursuant to the Repulations 33 of SEBI (Listing
obligations and Disclosures Requirements) Repgulations, 2015, as amended

To the Board of Directors of Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bal
Pharma Limited (“the Company”) lor the quarter ended 30th September 2023 and the year to date
from 1st April 2023 to 30th September 2023 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Regulation, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and which has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on

the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is [ree of material misstatement.
A review of interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A Review
is substantially less in scope than an audit cgnducted in accordance with Standards of Auditing and
consequently does not enable us to obtain assurance that we have become aware of all significant

matters that may be identified in an audit. Accordingly, we do not express an audit opinion.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004
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SS]NB & Co

Chartered Accountants
Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjnb.in

Emphasis of Matter

Based on our review conducted as above, nothing has come to our attention that caused us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in
which it is to be disclosed, or that it contains any malterial misstatement,

For M/s. SSJNB & Co

Chartered Accountants

Firm registration number: 0139765
Digitally signed

DHANPA L by DHANPALI
SAKARIA
| SAKARIA pate: 2023.11.08

17:00:52 +05'30'
Dhanpal I Sakaria
Partner
Membership No: 213666
UDIN: 23213666BGZCBUY221

Place: Bengaluru
Date: 08 November 2023

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004




BAL PHARMA LIMITED
CIN. LB5110KA1987PLCO0S3ES
Regd.Office: 21-22 Bemmasandra Industrial Area Anckal Talug,Bangalere 860 059
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30.09.2023

Sl No, Particulars Quarter Ended Hal year ended Year ended
30 Sepl 2023 30 June 2023 30 Sep 2022 30 Sapt 2023 30 Sep 2022 31 March 2023
Unaudted Unsudited Unaudited Unaudied Unaudited Susdited
Incoma
I Risssous Raknperations 922993 7,016 59 7,505.48 16,246 57 14,456.40 30,309 90
" Qthet income 41.31 4475 3847 €506 94.35 21548
i Total Income - (1)+ (1) 9,271.28 7,061.34 764365 16,332.63 14,550.75 30,625.38
v Expenses
a) Costof materials consumed 501865 415727 4,504 50 9.175.91 878347 17,644.55
b) Purchase of Stock-in trads 33826 141.56 22885 479.82 3M.10 1138.72
¢} Changes in inventories of firished goods, Stock-in-trade and
workdn-progress 2452 41981 (571.60) 44433 (876.13) (1769.51)
d) Employees benzfits expenses 141848 131968 1,244 61 2,738.16 2,500.34 5,190.78
e} Finance costs 38210 26359 28324 74569 52003 1,215 53
0 Depreciation and amartzation erpense 201.54 21224 185.19 413.78 37920 748 09
0) Other expenses 171363 1,133.70 1,397.69 2,847.33 2,568.91 552225
Total Expense - (IV) 9,048.14 6,908.23 7,383.47 15,956.37 14,209.97 29,670.41
v Profit before Exceplional item and Tax (IIHV) 22314 15311 160.15 376.26 340.78 854,97
vi Exceptonal items
Vil Profit! (Loss) before Tax (V-Vi) 22314 15311 160,15 37626 34078 854,97
vill Less: Tax Expensa
Current tax 9857 5402 10328 152.59 197.42 25845
Favesarnbont provision of Ly wntton baok . - - (1568)
Tax adjustments refating to previous year E 5 % & (39.65)
Deferred lax charge! (credit) 35568 -20.43 {60.95) -56 01 {110.17) 3921
6299 3359 4733 9558 8725 24233
% HNel Profit for the period 160.15 119.52 112.43 279.68 253.63 61263
X Other Comprehensive Income{0CI)
- Items that may not be reclassfied o Proft or loss
P 5 " < 2263
- lncome lax relating to items that will nol be reclassified to
profit of koss - Z £
Total Other Comprehensive income, net of Income Tax 0.00 0.00 0.00 * = 2263
] Total Comprehensive income for the period (IX+X) 16016 119.53 112.83 279.68 253.83 635.26
xn Pald up Equity Share Capital (Face value 2 10 per share) 1,563 93 156893 155724 1,568 98 1557 24 156398
Xl Orher Equity % =
Xiv Earnings per share (Face value of 2 10 each)
Basic-in? 1.02 0.76 072 1.78 1.63 390
Diuted -in 162 076 073 1.78 164 394

Noles:

| The abone audited standalone fizanclal results of the Company bave beea revlewed by the Audit Commitice und approsed by the Board of Directors af thelr respective meetiogs beld oa 81h Novembr 2023

27 The standulone financlal results has lcen prepared fn accordance with the Companics{lndian Acsounting Standards) Rules, 20150 IND AS), prescribed under section 133 of the Companies Act, 2013, read with
refevant rules sucd thervunder and oiber recoganbied accounting practices und policies to the extont applicable.

3 The Company kas oaly cac reportable sagment mamely Pharmaccaticaly’,

1 The Company bhas & vatsanding recorcrability of T $69.89 Likhs and ¥ 15223 Likhs from It subsldiaries Lifeca Healboars Private Lindted asd Balace Clinke LLP, The sald substdlarks have lncurred Joases nd
have a pegative setnorth Honever the management by coafident that with Infuston of additlonsl funds, introduction of son brasds and rescned narketing, Iatersal resfrecting, the compasles can be revived and the
amounty recovered.

3 The Group bas not reshed any latimation or Iaformation with reaged o it veadors reghteration as a Miceo, Small and medium caterprises. Acsordiagly, the catire dues fo vendors bas besa clanifod 1y payathe to
otber than MSME

& The Company has filed spplication with NCLT for merger of Goldea Drugs Pyt Lid ya wholly uweed subsldiary of the Company.

7 The Company bas maade the grast of 416,560 stosk options during the year 2021-22 wader ‘Bal Pharma Ll employee stk option Scheme 204" ba s employecs These Stock Options will vest ba lise whth ibe

scheme .
§ The figures for the year cnded March 31, 2023 & March 31, 2022 are the balancing figure between the audited figures In respect of the full financial year and tha unaudited published year lo date figures up to

the third quarterwhich were subject to limited review by the Stabutory Auditer of the Company.

9 Previvas perkod figurss have beva regroaped/rearranged whoreeror constdored pecessany focoaforo fs the pariod proscatation

By tha erder of the Board of Dirm.lum
FogBhl Pharma Limited

Place: Bengalury

A,
_ Date 08112023 Shailesh Siroya“"\

Managing Directer




BAL PHARMA LIMITED

CIN: L85110KA1987PLC008368

Un audited Standalone Balance Sheet

(all amounts in Rs. lakhs unless otherwise stated)

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Other Intangible Assets
Intangible assets under development
Financial assets
- Investments
- Loans
- Other financial assets
Non Current tax assets (Net)
Other non-current assels

Current assets
Inventories
Financial assets
- Trade receivable
- Loans
- Cash and cash equivalents
- Other bank balances
- Other financial assets
Current tax assets (Net)
Other current assets

EQUITY & LIABILITIES
Equity
Equity share capital
Other equity

LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings
- Other financial liabilities
Provisions
Delerred tax liabilities (Net)

Current liabilities
Financial liabilities
- Borrowings
- Trade payables
Due to Micro, Small and Medium Enterprises
Due to Other than Micro, small and Medium Enterprises
- Other linancial liabilities
Other current liabilities
Provisions
Current tax liabilities (Net)

Note No

(=2

17
18

19
20
21
22

23

As at As at
30 Sep 2023 31 Mar 2023
5,183.42 5,261.99
6.95 0.00
1,123.32 1,045.13
839.01 839.61
312,29 350.41
391.34 278.35
7,856.94 7,775.49
10,539.55 9,768.75
10,594.15 9,483.82
3,843.17 3,366.13
119.99 12292
701.31 612.49
155.91 146.80
3,391.67 3,494.07
29,345.74 26,994.77
37,202.68 34,770.26
1,568.99 1,568.99
8,157.68 8,034.35
9,726.67 9,603.34
2,809.99 3,052.31
103.38 122.50
51592 490.89
229.93 285.94
3,659.21 3,951.63
10,719.75 9,470.76
9,229.42 9,077.42
2,139.82 910.56
1,104.56 1,093.49
62.51 62.50
560.74 600.55
23,816.80 21,215.29
37,202.68 34,770.26

<1)'\/




BAL PHIARMA LIMITED

CIN: LE5110KA1987PLCO0B368

Un-audited Standalone Statement of Cash Flows
(all amounts in Rs. lakhs unless otherwise stated)

Cash flow from operating activities:
Profit / (Loss) before tax
Adjustment for :

- Interest income

- (Gain)/Loss on sale of Property, Plant and Equipment

- Balances written ofl as no more payable
- Unrealised Foreign (Gain)/Loss

- Finance cost (including effect of amortisation of processing fees)

- Rental Expense(IND AS 116)

- Balances written off'as no more receivable
- Depreciation and amortisation

- Expected Credit Losses

- Share based payment reserve

- Other comprehensive income

Operating cash flow before working capital changes

Changes in
- Decrease/(Increase) in Inventories
- Decrease/(Increase) in Trade receivables
- Decrease/(Increase) in Loans

- Decrease/(Increase) in Financial Assets (Current and Non current)
- Decrease/(Increase) in Other Assets (Current and Non current)

- Inerease/ (Decrease) in ‘I'tade payables

- Increase/ (Decrease) in Other Financial liabilities (Current and Non current)
- Increase/ (Decrease) in Other liabilities (Current and Non current)

- Increase/ (Decrease) in Provisions

Cash (used in)/ generated from operations
Income taxes (paid)/ refund

Net eash generated (used in) operating activities

Cash flow from investing activities:

Purchase of Property,Plant & Equipment including intangible assets and capital work-

in-progress
Intercorporate Deposit to Subsidiary
Interest Income from subsidiary
Investment in Subsidiaries
Decrease/ (inerease) in fixed deposits
Interest received
Net cash generated/ (used in) investing activitics

Cash flow from financing activities:
Proceeds from/(Repayment) of long term borrowings
Proceeds tfrom long term borrowings

Proceeds fram / (repayment) of short term borrowings
Dividend Paid including unpaid dividends of preceding years

Payment of Dividend Distribution Tax
Money received on issue of Fquity shares
Money received against Share Warrants
Share based payment reserve
Interest Paid (Gross)
Net eash arising/ (used in) from financing activities

Net (decrease)! increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise of:
Cash on hand
Balances with banks
- in current accounts

- in deposits with original maturity of less than 3 months

IFor the Period ended
30-Sep-23

For the Period ended
31Mar 2023

376.26 854.97
(66.32) (132.46)
(7.08) (3.94)
(15.64) 81.94
745.69 121553
. (95.19)
6.89 s
413.78 748.09
= 18.20
. 22.63
1,453.59 2,709.76
(770.79) (2,371.30)
(1,101.59) (1,793.37)
(13.73) 18.22
(17.68) (32.24)
62.30 (77.40)
152.00 1,857.74
1,210.14 58.84
11.06 160.64
25.05 26.46
1,010.34 557.36
(192.40) (50.44)
817.94 506.92
(486.18) (1,453.94)
(410.26) (686.69)
(42.13) (81.01)
13.26 13.37
(925.30) (2,208.27)
(242.32) 350.97
1,248 98 2,371.52
(156.90) (155.72)
: 43748
0.55 (93.75)
5 47.98
(745.69) (1,215.53)
104.62 1,742.95
(2.74) 41.60
12272 81.12
119.98 122.72
7.13 079

42.11
70.75

119.99




SS|NBé& Co

\% Chartered Accountants
| ) Landline: 080-4977 7951 / 52 / 53 / 54
ST Email: office@ssinb.in

Independent Auditor’s review report on the Quarterly and year to date unaudited consolidated
financial results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing obligations
and Disclosures Requirements) Regulations, 2015, as amended

To the Board of Directors of Bal Pharma Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL
PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/loss for the quarter ended 30th September, 2023 and the year to date from lst April 2023
to 30th September, 2023 (the “Statement”) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulation, 2015, as amended.

2. This consolidated statement, which is the responsibility of the Parent’s Management and which
has been approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial reporting “(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a

report on the consolidated statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance thal we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

W e also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable

No©.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004



SS]NB & Co

Chartered Accountants
Landline; 080-4977 7951 / 52 / 53 [ 54
Email: office@ssjnb.in

7.

We further state that the Company is a partner in a joint venture floated outside India. We were

informed by the management that no operations have been commenced and hence no books of

accounts have been maintained. The Joint venture has therefore not been considered for the

purpose of consolidation.

Our conclusion on the Statement is not modified in respect of the above matter.

For M/s, S SJNB & Co
Chartered Accountants
Firm registration number:; 0139765

Digitally signed

DHANPAL by DHANPALI
SAKARIA
| SAKARIA pate: 2023.11.08

16:59:33 40530
Dhanpal I Sakaria

Partner
Membership No: 213666
UDIN: 23213666BGZCBV2661

Place: Bengaluru
Date: 08 November 2023

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
. ‘Basavanagudi, Bengaluru, Karnataka, 560004




BAL PHARMA LIMITED
CIN LBS110KATSBTPLCOO316E
Regd.Office: 21-22 Bommasandra Industrial Area Anchal Talug,Bangalore 560 039
CONSOLIDATED UN AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30.03.2023

Si No. Particulars Quarter Ended Half Year Ended Year ended
30 Sept2023 | 30Jume2023 | 30 Sept2o22 30 Sepl 2023 30 Sept 2022 31 March 2023
Unaudited Unzudted Unaudited Unaudted Unaudted Audited
Income
1 Revenue frem cperations 9.254 27 7031874 753073 16,293.01 14,514 66 3042162
il Other income 1421 1567 480 2988 2621 9405
[ Total Income - (}+{il) 9,268.48 7.054.41 7,635.53 16,322.89 14,543.87 30,516.68
v Expenses
a) Costel materiz's consumed 502195 4,154.54 453195 9,17649 881091 17,919.35
b) Purchase of Stock-in-trade 32561 151.87 237.32 47749 339.83 1,144.78
€} Changes in inverdonizs of finished goods, Stock-in-trade
and work-in-progress 1611 (424.03) -576.13 (440.14) (87184) 178714
d) Emgpluyees benefts expenses 152985 1,418 52 142654 2,948.37 266077 552984
) Finance costs 18212 36363 235 51 74574 52235 121865
1) Depreciation and amortzaton expense 241.92 25342 21662 49534 459.33 91283
9) Other expenses 162321 1,093 40 133362 271661 249418 5,102 51
Total Expense - (IV) 9,108.56 701134 747562 16,119.90 1441588 30,040.82
v Profit before Exceptional itemn and Tax (il4V) 159.92 4307 59.91 202.99 128.29 47485
i Excepticnal tems 2 5 4 = bt
Vil Profitf {Loss) before Tax (V-V) 159.92 4307 5991 20299 12829 474 85
it Less: Tax Expense
Current tax 9857 5402 108 28 15259 197.45 25845
ExcessShoat pronision of tax wntten back = - {15 €8)
Tax adjustments relating lo previous year - " (39.65)
Deterred tax charge! (credt) . (35858)) (2043 = 5065 (56.01) -11020 980
6299 3359 4732 65,53 87.25 21292
3 Net Profit for the period $5.93 948 12.58 105.42 41.04 26193
Profit/ (Loss) attributalle fo:
+ Fquty Tebdans vl the paread vonpany 94 57 843 11.41 10300 3964 257.18
< Non evtrotling imtaest 237 105 147 341 140 475
X Other Comprehensive Income(OCH)
- ltems that may rol be reclassified to Profit or loss
. = # 2308
- Income lax relatng to ieins that will not be reclassified to
profitof loss 2 = -
Toltal Other Comprehensive income, net of Incoma Tax . & ' % ¥ 23.08
X Total Comprehensive incoma for the period {IX+X) 96.93 9.48 12.63 105.42 41.04 285.02
Peofitf (Loss) atiributable 1o
Lty b of thie pasvit comqum 9457 843 11.41 10300 3964 251.18
Mot eontsolling inteiest 237 105 117 341 1.40 475
X Paid up Equity Share Capital (Face value 2 10 per chare) 156898 156893 1,557 24 1,568.98 1557 24 1,568 98
Xl Other Equity - - 4,809.92
X Earnings per share (Face value of T 10 each)
Basic-in 062 005 007 063 025 167
Diuted -in 2 062 003 007 063 026 163
HNotes:

1 The above audted consobdated fnandal results of the Company have been redewed by the Audt Commitiee and approved by the Board of Direclors al lhelr respective meetings held on 03th November

023, = = e — p— —
2 The consoidated financial results has been prepared in-accordance with the Companies(indian Accounting Standards) Rules, 2015(-1ND AS), preserbed under section 133 of the Companles Acl, 2013, — — —

read with refevant fules ssued theteunder and other recoganised accounting practices and policies (o the exlent apphcable The audted consiidated financial results refate lo Balpharma Limited, its
subsldiaries (logether constitute 'the group’) Joint venture and Associates and are preparedby applying IND AS 110 - Consclidate Financial Statements *, and IND AS 28 - “lnvestment s in Associates &
Jointventures™,

3 The Group has not received any intmation or information with reagrd 1o its vendors registeration as a Micro, Small and medium enterprises: Accordingly, the entire dues lo vendars has been classifed as

payabls lo other than MSME
4 The Company has a cutsanding recoverabily of T 859 89 I2khis and ¥ 152 23 lakhs from it subsidaries Lifezen Healdicare Private Linnited and Balace Clric LLP. The sald subsidiaries have Incurred losszs

and have a negative networth. However the management Is confident hat with infusion of additional funds, introduction of nev brands and reneved marketing, infemnal restructing, the comparies canbe
revived and the amaounts recoveted

5 The figures for the year ended March 31, 2023 & March 31, 2022 are the balancing figure between tha audted figures in respect of the full fnancial year and the unaudted published year to date figures up
10 the third quarter of the relevant financial year which were subject to kmited review by the Statutory Auditor of the Company.

6 The Company hias only one repartable segment namaly ‘Pharmaceuticals’,

7 The Company has fled appication with NCLT for merger of Gelden Drugs Pvi LId | a wholly owned subsidiary of the Company.
8 The Company has mads the grant of 4,16,500 slock options during the year 2021-22 under 'Bal Prarma Lid eirplayee slock eption Scheme 20147 o its emplayees These Stock Options will veslin foe
with the scheme .
9 Previous period figures have been tegrovpediieairenged whereever considered nzcessary 19 conform (o the period preseptation
Fgt Bal Pharma Limited
Piace: Bengaluu
Date 03112023 S
Stiailesh Siorya
M. ing Director




BAL PHARMA LIMITED

CIN: L85110KA1987P1L.C0O08368

Un Audited Consolidated Balance Sheet

(all amounts in Rs. lakhs unless otherwise stated)

Asat Asat
30 Sep 2023 31 Mar 2023
ASSETS
Non-current assels
Property, Plant and Equipment 6,108.50 6,217.92
Capital work-in-progress 6.95 0.00
Goodwill 38286 382.86
Other Intangible Assets 1,123.76 1,045.70
Intangible assets under development - =
Financial assets : )
- Investments - -
- Loans 9.75 9.75
- Other Ninancial assets 312,29 35041
Non current assels ( Net) = =
Deferred tax assets (Net) 216.66 216.66
Other non-current assels 391.34 278.35
8,552.11 8,501.64
Current assels
Inventories 10,566.51 9,800,50
Financial asscts
- Investments - -
- Trade receivable 10,292.89 9,397.59
- Loans 108.08 96.01
- Cash and cash equivalents 136.62 148.72
- Other bank balances 701.31 612,49
- Other financial assets 156.01 146.90
Current tax assels (Net) 20.25 14.53
Other current assets 2,450.15 2,598.85
24,431.83 22,815.59
32,983.93 31,317.23
EQUITY & LIABILITIES
Equity
Equity share capital 1,568.99 1,5608.99
Other equity 4,756,57 4,809.92
Non Controlling Interest -5.28 (8.69)
6,320.28 6,370.21
LIABILITIES
Non-current lahilites
Financial liabilities
- Borrowings 2,809.99 3,05231
- Other financial abilities 227.69 167.60
Provisions 536.24 506.75
Deferred tax liabilities (Net) 230.90 286.91
Other non-current liabilitics 2 =
3. 804,82 4,013.57
Current liabilities
Financial liabilities
- Borrowings 11,296.60 10,047.61
- Trade payables -2,094.93 ==
Due to Micro, Small and Medium Enterprises - 3
Due to Other than Micro, small and Medium Enterprises 9,731.15 7,892.29
= Other financial labilities 2,181.97 919.79
Other current habilities 170.36 1,409.24
Provisions 61.46 63.96
Current tax liabilities (Net) 1,509.22 600.55
22,858.83 20,933.44
32,983.93 31,3172.23




BAL PHARMA LIMITED
CIN: LESTI0KA 1987P1.CO08368
Un-audited consolidated Statement of Cash Flows
(all amounts in Rs. lakhs unless otherwise stated)
For the Hall Period ended

For the Period ended

J0 Sep 2023 31 Mar 2023
Cash flow from operating activities:
Profit / (Loss) before tax 259.19 474.85
Adjustment for :
- Interest income (66.41) (11.99)
- (Gain)/Loss on sale of Property, Plant and Equipment (7.48) (2.99
- Balances written off as no more payable - -
- Unrealised Foreign (Gain)/Loss (15.64) 81.94
- Finance cost (including effect of amortisation of processing fees) 745.71 1,216.60
- Rental Expense(IND AS 116) - (95.19)
- Balances written ofT as no more receivable 6.89 1.70
- Depreciation and amortisation 454,52 912.83
- Expected Credit Losses - 18.20
- Share based payment reserve - -
-Other Comprehensive income - 2263
Operating cash flow before working capital changes 1,376.78 2,618.58
Changes in
- Decrease/(Increase) in Inventories (766.02) (2,360.94)
- Decrease/(Increase) in Trade receivables (1,535.15) (3,189.31)
- Decrease/(Increase) in Loans (457.92) (794.90)
- Decrease/(Increase) in Financial Assets (Current and Non current) (20.68) (86.64)
- Decrease/(Increase) in Other Assets (Current and Non current) 76.02 (131.62)
- Increase/ (Decrease) in Trade payables 249.54 2,690.51
- Increase/ (Decrease) in Other Financial liabilities (Current and Non current) 1,676.45 915.19
- Increase/ (Decrease) in Other liabilities (Current and Non current) (47.01) 176.88
- Increase/ (Decrease) in Provisions 31.77 28.33
Cash (used in)/ generated from operations 583.77 -133.91
Income taxes (paid)/ refund (192.40) (50.44)
Net cash generated (used in) operating activities 391.38 -184.35
Cash flow from investing activities:
?’urchusc of Property,Plant & Equipment including intangible assets and capital work- (195.94) (1,463.59)
in-progress
Intercorporate Deposit to Subsidiary (410.26) (686.69)
Interest Income [rom subsidiary - -
Investment in Subsidiaries - -
Proceeds from sale of fixed assets 0.41 ©0.95)
Decrease/ (increase) in (ixed deposits (42.13) (81.01)
Interest received 13.36 14.01
Net eash generated/ (used in) investing activitics (934.55) (2,218.24)
Cash flow from financing activities:
Proceeds from/(Repayment) of long term borrowings (242.32) 1,170,21
Proceeds from long term borrowings - -
Proceeds from / (repayment) ol short term borrowings 1,728.52 2,371.52
Dividend Paid including unpaid dividends of preceding years (156.90) (155.72)
Payment of Dividend Distribution Tax - -
Money received on issue of Equily shares - 437.48
Money received against Share Warrants 0.55 (93.75)
Share based payment reserve - 47.98
Interest Paid (Gross) (798.78) (1,337.70)
Net eash arising/ (used in) from financing activities 53109 2,440.02
Net (decrease)/ increase in cash and cash equivalents (12.09) 3743
Cash and cash equivalents al the beginning ol the year 148.71 11127
Effect of exchange differences on cash and cash equivalents -
Cash and cash equivalents at the end of the year 136.62 148.71
Cash and eash equivalents comprise of:
Cash on hand 9.53 2.80
Balances with banks
- in current accounts 56.34 83.99
- in deposits with original maturity of less than 3 months 70.75 61.92
136.62 148,72




