
    

                   

                                                                                                                                                                  

 
 

 
   

 

Ref. No.: WOCK/SEC/SE/2023-24/056    14th November, 2023 
 

BSE Limited  
Corporate Relations Department 
P J Towers 
Dalal Street 
Mumbai - 400 001 
 
Scrip Code: 532300 
 

National Stock Exchange of India Limited  
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E) 
Mumbai - 400 051 
 
NSE Symbol: WOCKPHARMA 

 
Dear Sir/ Madam, 
 

Subject: Outcome of the Board Meeting 
 
Pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations’); and in continuation to our letter bearing reference no. 
Ref. No.: WOCK/SEC/SE/2023-24/054 dated 6th November, 2023, we wish to inform you that the 
Board of Directors of the Company, at its meeting held today i.e. 14th November, 2023, inter-alia, 
have approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and 
half year ended 30th September, 2023. 
 
Pursuant to Regulations 30 and 33 of Listing Regulations read with Schedule III of Listing 
Regulations, we enclose herewith the Unaudited Financial Results (Standalone & Consolidated) 
for the quarter and half year ended 30th September, 2023 along with the Limited Review Report 
thereon issued by B S R & Co. LLP., Statutory Auditors of the Company as Annexure I.  
 
The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 02:00 p.m. 
 
Kindly take the same on record please. 
 
Thanking you, 
 
For Wockhardt Limited 
 

 
 
Rashmi Mamtura 
Company Secretary 
 
Encl: a/a 

 



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai -4 0 0  063, India
Telephone: +91 (22)6257 1000
Fax: +91 (22)6257 1010

Limited Review Report on unaudited standalone financial results of Wockhardt 
Limited for the quarter ended 30 September 2023 and year to date results for the 
period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results o f 

Wockhardt Limited (hereinafter referred to as “the Company") for the quarter ended 30 September 
2023 and year to date results for the period from 01 April 2023 to 30 September 2023 (“the 
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting' (“Ind AS 34’’), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review o f Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms o f 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants 

Firm’s Registration No.:101248W/W-100022

Koosai Lehery
Partner

Mumbai Membership No.: 112399

14 November 2023 UDIN:23112399BGXWKJ6258

Registered Office:

14lh Floor, Central B Wing and North C Wing. Nesco IT Park 4, Nesco 
Center. Western Express Highway, Goregaon (East), Mumbai - 400063
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B S R & Co (a partnership firm with Registration No BA61223) converted into B S R 8 Co LLP {a 
Limiled Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013



WOCKHARDT LIMITED
Registered O ffice : D-4 M l DC , Chikallhana, Aurangabad - 431 006 

Global Headquarters: W ockhardl Towers, Bandra Kurla  Com plex. Bandra (East), M um bai 400  051 

C IN :L24230M H  1999PLC120720

Te l: 91 22 2653 4444 ; Fax: 91 22 2652 3905; e-mail id : inveslorTela lionsu/'wockhardl.com; Website: w w w .w ocklia rd l com

(Rs In Crore excepi per share data )
STATEMENT OF STANDALONE LNAUDIT I D RESl U S  FOR T il l .  O l ARTER AND SIX MONT HS ENDED SEPTEMBER 30. 2023

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 6 MONTHS 6 MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED

30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023
(Refer notes below) Unaudited Unaudited Unaudited Unaudited Unaudited A ud ited

1 Income
(a) Revenue from  operations 260 251 258 511 499 1,072
(b) O llie r income 6 6 29 12 78 67
Total income 266 257 287 523 577 1,139

2 Expenses
(a) Cost o f  materials consumed 51 62 47 113 90 200
(b) Purchase o f  stock-in-trade 41 35 51 76 82 171
(c) Changes in inventories o f  fin ished goods, work-in-progress and 
stock-in-trade 13 6 (2) 19 9 30
(d) Employee benefits expense 63 63 61 126 125 240
(e) Finance costs 59 58 58 117 119 229
(f) Depreciation and am ortisation expense 44 44 47 88 94 186
(g) O ther expenses 102 90 90 192 177 361

Total expenses 373 358 352 731 696 1,417
3 Loss before exceptional items and tax (1-2) <tm)i n o n (65) (208) (110) (270)
4 Excepi ion a 1 items- chanze (re fe r note 2) (14) f 503 (14) (50) 1235)
5 Loss after exceptional items before tax (3 ± 4) (107) (115) (115) (222) (169) (51.3)
6 Tax expense:

Current lax

Deferred lax - credit - (N et) (40) (57) (47)
7 Net loss after tax (5 ± M (107) (115) (75) (222) (112) (466)
8 O ther Comprehensive Income:

i) Items that w il l not be reclassified to P ro fit or Loss - (charge)/credit 

(cotisistfng o f  re-measurement o fn e l defined benefit (liab ility)/asse!)
0.44 l (0  17) 1 (0 34) 4

ti) Income lax re lating to ilems that w il l not be reclassified to P rofit o r 
Loss * credit

0.06 * 0.J2 0.12

iff)  O ther Comprehensive Income (net o f  lax) 0.44 1 (0,11) 1 (0 2 2 ) 4

9 Total Comprehensive Income (7 ± 8(iii)) 007) (114) (75) (221) (112) (462)
10 Paid-up equity share capita l (face value o f  Rs 5/- each) 72 72 72 72 72 72
11 O llie r E qu ity  exclud ing Revaluation Reserves as per balance sheet 1.681

12 Eitmtngs per share (face value o f  Rs 5/- each)

( *m i| annualised)

[a) Basic (Rs.) (7.39)* (8 01)* (5 17)* (15.40)* (7 .79)* (32.40)
]|h ) D ilu ted  i IT,. | (7 .39)* (8 .01)* (5 .17)* (15 .40)* (1 .19 )* (32.40)



Notes To Standalone Results

1) The results were rev ievved by the A udit Committee and approved by the Board o fD ire c to is  al Iheii meetings held on November 14, 2023. The results have been subjected to 
lim ited review by the Statutory Auditors o f  the Company.

2) (a)The Company had accounted fo r a contract asset o f  Rs. 50 crores pursuant to a contract manufacturing agreement. The Customer is yet to fu lf i l its contractual obligations and 
commitments. Though, the Company is puisuing various options and taking necessary actions ielated to this mailer, given the uncertainly, The Company had provided for this 
conliacl asset and had disclosed it as 'Exceptional ilems'duting p ieviousyear

The Company had also purchased certain specific inventory foi this contract w hich has not been used The Company is continuing to evaluate alternate options to liqu ida te / u tilize 
such inventory, pending which, during the previous quarter, the Company has made a provision o f  Rs 14 cio ies for such inventory basis the cunenl assessment and in fonna tion  
available as on date This expenditure is also reported as an ‘Exceptional item ’

(b)The Company had received advances fo r supply o f  goods from  W ockhardl B io  AG, a major ly held foreign subsidiary o f  the Company, o f  which USD 89 m illio n  had been 
outstanding as at March 3 1,2022. In accordance w ith  the direction o f  Reseiv e Bank o fln d ia  (R B I) /  Authorised Dealer (A D ) Bank, such advances were supposed to  be adjusted 
only against supply o f  goods by the Company. Acco id ing ly , this advance amount teceived was accounted al the h istorical transaction exchange rate in accoi dance w ith  Ind AS 21- 
'The Effects o f  Changes in Foreign Exchange Rates'
The Company, as part o f  normal business, had also been providing services including but not lim ited to R & D  services and assignment o f  rights over its new chemical entities 
(N CE) to the aforesaid foieign subsidiary and had outstanding receivables o f  USD 113 m illion .
Since the Company had not been able to supply the goods, the Company received an approval Horn RB I/ A D  on M nich 10,2023, for adjustment o f  the afoiesaid advance w ith 
these outstanding receivables. Pursuant to this, Company had lecognised an exchange loss o f  Rs 185 ciore on the settlement o f  the advance and leceivables o f  USD 89 m illio n  
under 'Exceptional items' during the previous year. Given that these receivables and advance lia b ility  aie eliminated on consolidation, this settlement did not have any impact on 
the consolidated financial results o f  the G ioup foi the previous period.

3) During the quarter ended September 30, 2023 , the Company has allotted N il( Year to  date; 6,250) Equity shaies o f  face value o f  Rs. 5/- each pursuant to exeicise o f  employee 
slock options.

4 ) The Company is exclusively into Pharmaceutical business Segment

Mumbai
Date: November 14, 2023

FOR WOCKHARDT LIMITED

H.F KHORAKIYVALA
CHAIRMAN
DIN:00045608



W O C K H A R D T L IM IT E D
Rcgisteied Office: D-4 M1DC, Chikalthana, Aurangabad - 431 006 

Global Mead quarters: Wocklimdl Towel's, Bandra Kmla Complex Bandra (East), Mumbai 400 051

VI A I P I K M  OF STANDALONE ASSETS AM) I IA U I I I I I I S
{Ri. In Crow)

PARTICULARS As at Period End As at Ycai End
30/09/2023 31/03/2023
Unaudited Audited

A) a s s e t s

1Non- C urrent assets
Oil Property, plant and equipment 1.136 1 186
<h| Right o f use assets 341 371
(c| Capital \vork-rn-piogiess 56 56
(d ) Intangible assets 58 68
(e ) Intangible assets undo de\ek>pment 
(0  Financial assets

772 767

(i) Investments in subsidiaries
(ii) Othci Investments
[ Rk 0 43 crore (Prevlmts - R s fi 4 s n o te )]

297 297

(ni> Oilier non-ciment financial assets 61 63
(g.l Non current tax assets (Net) 99 94
(It) Deferred tax assets (Net) 250 250
(j) Other non-cun enl assets 100 100

Sub-total- Non-cu iicn l assets 3.170 3*257

2 C lin  cut assets
(a) Inventories
(b) Financial assets

327 363

(i) Trade receivables 502 551
(ii) Cash and cash equi\ alcnls 4 4
(iii) Bank balances (other than Cash and cash equivalents) 29 33
(iv) Othei cun ent financial assets 109 120

(e ) Other current assets 206 225

Sub-total - Current lassets 1,177 1,296

AAssets classified as held for sale IS3 179

TO TA L  ASSETS 4.530 4.732

m EQU ITY AND L IA B IL IT IE S

i Equity
(ft) Equity share capital 72 72
th) Other Equity 1,460 1 681

Sub-total- Equity 1.532 1,753
2 L fa M Ill ln
1. Non- Current liabilities 

(a) Financial liabilities
(i) Borrowings 77S 12
(ii) Lease Liabilities 291 315

(b) Pro\ isioits 28 26

Sub-total- Non-current ito b ll llt r t 1.097 353
II. Current liabilities

(«) Financial liabilities
(i) Borrowings 920 1.60S
(ii) Lease Liabilities
(iii) Trade payables

79 78

a Total outstanding dues o f  Micro enterprises and
Small enterprises

h Total outstanding dues o f creditors other than
34 33

micio enterpi ises and small enterprises 495 524
(iv) Ollier current financial liabilities 258 268

(b) Olhet cun ent liabilities 87 88
ft 'l Provisions 26
|(|) Current tax liabilities (Nel) 2 2

Sub-total- Current liuliJUiks 1,901 2.626

Tota l 1 I j ih if l l io 2 998 2.979

T O I A I I .Q U in  AND L IA B IL IT IE S 4,5,30 4.732

Mumbai
Date : Nmemhei 14, 2023 CHAIRMAN

DIN:



U N A l IH I II I)  CASH I LOW S TA TE M E N T IQ K  S IX  M O M  UN H M H J ) SEiM EM B EB  3IK 2023

WOCKHAKDT LIMITED
Registeied Office: D-4 M IDC, ('hikaHhana, Auiangabad - 4 3 1 006

Global Headquarters: Wockhardl Towers, Bandra Kurla Complex, Bandra (Hast), Mumbai 400 051

(Rs. in Crore)
P A RTIC ULAR S 6 M O N TH S 6 M O N TH S

ENDED ENDED
30/09/2023 30/09/2022

(Refer notes below) Unaudited Unaudited

Cash flow from/(used in) Operating activities
Loss before exceptional items and lax (222) 0  69)
Adjustments for:

Exceptional items - Provision against inventories /contract assets 14 50
Depreciation and amortisation expense 88 94
A1lnwnnc.n/(Rrvrrsn1 of allowance) for exported credit loss and Dad debts 1 (M)
(Pro fit)/Loss on assets sold/write o(Tof fixed atiuelu (riel) -
|Rs. 0.09 ciore (Previous period- Rs. 0.27 crore)]
Finance costs 117 119
Net foreign exchange fluctuation loss/ (gain), net 2.1 (51)
interest income (3) (2)
Employee share based payments expenses I 1
Liabilities no longer required written back 0 ) (4)

18 24

Movements in Working capital
Decrease in Inventories 22 8
Decrease in Trade receivables 49 40
Decreased Increase) in Loans and Advances and other assets 31 (6)
Increase /(Decrease) in Liabilities and provisions 7 (9)
Decrease in Trade payables (40) (72)

Cash from/(uscd in) operations 87 (13)
Income lax paid (1)
Net cash inflow/(outflow) from Operating activities 87 (16)
Cash flow from/(used in) Investing activities

Purchase of properly, plant and equipment and capital woik-in progress (4) -

Proceeds from sale of Property, Planl and Equipment
[Rs. 0.01 crore (Previous period- Rs. 0.003 crore)]
Purchase of Intangible assets and Intangible assets undei development (30) (41)
Margin money under lien and Bank balances (other than cash and cash
equivalents) 5 5
Interest received i 1

Net cash outflow from Investing activities 128) (35)

Cash flow from/fused in) Financing activities
Tidiisrictiuii cost idated In Right Issue (1) (1)
Proceeds from Issuance of Equity share capital under ESOS*
* Rs. 0.003 crore (Previous period- Nil)
Repayment of Long-term borrowings (101) (156)
Short-term borrowings (net) (23) 66
Loans from Related parties- Short term 187
Loans from Related parties- Long lerm 222 -
Repayment of loans taken from Related parties- Long term (47)
Repayment of loans taken fiom Related parlies- Short term (11) (68)
Repayment of Lease liabilities ( refei note 2 below) (41) (39)
Finance costs paid (57) (107)

Nt * tin 1 flnv» fi imi Kinstiii'fug tie 11v 1 (lex (39) (118)

Net Decrease in Cash and Cash equivalents 0  69)
i n.4i mu) cash cmiivalcnls as al Ihc Ix-pinnim: cil iln n.u 4 172

Cash and cash equivalents as at the end of the year 4 3



Reconciliation of cash and cash equivalents as pit the cash flow .statement
As at 

30/09/2023
As at

30/09/2022
Cash and cash equivalents as per above comprise of the following

Cash
Balance with banks:

- in current account 4 3
Balance as per the Statement of cash flows 4 3

Notes:
1. The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 ’Statement of Cash 
Flows'.
2. Repayment of lease liabilities consists of:

Payment of interest Rs. 18 crate (Previous period - Rs. 20 crore)
Payment of Principal Rs. 23 crore (Previous period - Rs. 19 crore)

3. Figures in bracket indicate cash outflow.

S» Co
14th Floor. 

'Central B Wing and
North C Wing, 

Hesco IT PaiH 
Nesco Center.

V Western Express tt jte d *  
'  (jartgjoii tfcssll 

v  ttamtol - 400 CST

A c c °  ^



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai -  400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of Wockhardt 
Limited for the quarter ended 30 September 2023 and year to date results for the 
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Wockhardt Limited (hereinafter referred to as "the Parent”), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group”) for the quarter ended 30 Septembei 2023 and yeai 
to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (''Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr.
No.

Nam e of co m p o nent R e la tionsh ip

1 Wockhardt Limited Parent Company

2 Wockhardt UK Holdings Limited (including its following 
subsidiaries and its step-down subsidiaries)

a) Wallis Group Limited

b) The Wallis Laboratory Limited

c) Wallis Licensing Limited

d) Wockhardt Farmaceutica Do Brasil Ltda

Wholly Owned Subsidiary

B S R & Cd. (a f  firm with Rtyislrallcm Nu. BA61223) converted lulu B S R & Co LLP (a
Llmiled Llabilily F.irln'.c.lilt) WHIi.LLR R--gislralion No. AAB-B161) wilh effect from October 14, 2013

Registered Office;

14th Floor, Cenlral b Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (Easl), Mumbai - 400063

Page 1 of 3



B S R & Co. LLP

Limited Review Report (Continued) 
Wockhardt Limited

3 Wockhardt Infrastructure Development Limited Wholly Owned Subsidiary

4 Wockhardt Europe Limited (including its following wholly 
owned subsidiary)

a) Wockhardt Nigeria Limited

Wholly Owned Subsidiary

5 Wockhardt Medicines Limited Wholly Owned Subsidiary

6 Wockhardt Biologies Limited Wholly Owned Subsidiary

7 Wockhardt Bio AG

(including its following subsidiaries and its step-down 
subsidiaries)

a) CP Pharmaceuticals Limited

b) CP Pharma (Schweiz) AG

c) Z & Z Services GmbH

d) Wockhardt UK Limited

e) Wockpharma Ireland Limited

f) Pinewood Laboratories Limited

g) Pinewood Healthcare Limited

h) Laboratories Negma S.A.S. (Upto 4 August 2023)

i) Wockhardt France (Holdings) S.A.S.

j) Wockhardt Holding Corp.

k) Wockhardt USA LLC

l) Morton Grove Pharmaceuticals Inc.

m) MGP Inc.

n) Wockhardt Farmaceutica SA DE CV

o) Wockhardt Services SA DE CV

p) Wockhardt Bio (R) LLC

q) Wockhardt Bio Pty Limited

r) Wockhardt Bio Limited

Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Page 2 of 3



B S R & Co. LLP

Limited Review Report (Continued) 
Wockhardt Limited

6. We did not review the interim financial information of Five Subsidiaries included in the Statement, 
whose interim financial information reflect total assets (before consolidation adjustments) of Rs. 6,928 
crores as at 30 September 2023 and total revenues (before consolidation adjustments) of Rs. 826 
crores and Rs 1,427 crores, total net profit after tax (before consolidation adjustments) of Rs. 178 
crores and Rs. 172 crores and total comprehensive income (before consolidation adjustments) of Rs. 
178 crores and Rs. 172 crores, for the quarter ended 30 September 2023 and for the period from 1 
April 2023 to 30 September 2023 respectively, and cash outflows (net) (before consolidation 
adjustments) of Rs 14 crores for the period from 1 April 2023 to 30 September 2023, as considered 
in the Statement. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Parent's management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7 The Statement includes the interim financial information of Eighteen Subsidiaries which have not been 
reviewed, whose interim financial information reflect total assets (before consolidation adjustments) 
of Rs. 179 crores as at 30 September 2023 and total revenues (before consolidation adjustments) of 
Rs. 15 crores and Rs. 33 crores, total net profit / (loss) after tax (before consolidation adjustments) of 
Rs. (3) crores and Rs. 3 crores and total comprehensive income / (loss) (before consolidation 
adjustments) of Rs. (3) crores and Rs. 3 crores, for the quarter ended 30 September 2023 and for the 
period from 1 April 2023 to 30 September 2023 respectively, and cash outflows (net) (before 
consolidation adjustments) of Rs. 5 crores for the period from 1 April 2023 to 30 September 2023, as 
considered in the Statement According to the information and explanations given to us by the 
Parent's management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

Mumbai
14 November 2023

For B S R & Co. LLP
Chartered Accountants 

Firm’s Registration No.:101248W/W-100022

Koosai Lehery
Partner

Membership No.: 112399 
UDIN:23112399BGXWKK7703

Page 3 of 3



W O C K IIA R D T  L IM IT E D
Reyislcied Office: D-4 MIDC, Cliikallhana, Aurangabad - 431 006 

Global Headquarters: Wockliaidl Towers, Bandia Kui la Complex, Band]a (Hast) Mumbai 400 051 
CIN: L24230MH1999PLC120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: investorrelalionswwockhaidl com. Websile: wwvv wockhaidl.com

(H v III ( lo i r  I v n  |H m I vli.m  jU l i l
STATEM EN T O I CO NSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

PARTICULARS 3 M O NTHS
ENDED

30/09/2023

3 MONTHS 
ENDED 

30/06/2023

3 MONTHS 
ENDED 

30/09/2022

6 MONTHS 
ENDED 

30/09/2023

6 M O NTH S
ENDED

30/09/2022

YEAR
ENDED

31/03/2023

(Refei Notes Below) Unaudited Unaudited Unaudited Unaudited I liuutliicd Audited

1 Income
fa) Revenue fiom  opeialions 753 644 679 1 397 1,274 2,651
(b) Othei income 24 14 57 36 1 M 122
Total income 777 658 7.36 M 33 1.388 2.773

2 Expense*
(«) Cost o f materials consumed 179 137 108 316 248 518
(b) Pui chase o f  stock-in-trade 105 150 136 255 251 509
(c) Changes in inventories o f  finished goods, work-in-progress and stock-in-trade 3 (?) 14 (2) 0 4 ) 84
(d) Employee benefits expense 166 154 163 320 343 637
(e) Finance costs 76 79 70 155 143 302
(0  Depreciation and amortisation expense 55 55 65 110 129 251
(g) Exchange fluctuation loss, net 2
(h) Othei expenses 228 190 215 418 419 802
1 Ol.ll CXPCIIWX 812 762 771 1,572 1.519 3.103

3 1 <m befon- rxccnlhmal Heim m ill lux (1-21 051 (104) (33) (139) (131) 1330)
4 Exceptional itcire* durge (Refer note 3 4 and 3) (14) (195) (14) IT 95) (294)
5 Loss a fic i exceptional items anil before lax (3 ± 4) CJ» (MU) (230) (133) (32*) (624)
6 fox expense:

( uun it lax - charge 2 9 4 I I 8 1.2
D iltn e d tu x  - dunce (u u i i t l  • lNett 36 9 (27? 45 (52) (15)

2 Loss after tax (5 ± 6) O i l (207) (209) (H D (621)
Attributable to
liq n ilj shaiehotdeis o f  the Company 1771 (1 >4) <(*>> (211) (256) 1559)
Non - Coni rolling Intcicxi 4 12) (IS ) 2 126) (6?)

8 OOtvi? Conipreliensivc Income
fol Items that w ill not be teclassified to Profit oi Loss - (chaige)/ ciedit (consisting 044 l (5) | I I I ) (12)
o f  ic-ineaatircmcnl o f  net defined benefit (liability) /  asset)

(b) Income lax lelaling lo items that w ill not be leclassified to Piofit oi Loss - , 2 1
ci edit/(charge)

(c) Items that w ill be icclassified to P iofil oi Loss - (chaige)/ ciedil (Consisting o f (20) i n (61) (21) (76) 87
Exchange differences on translating the financial statements o f foreign operations)

f i l l  Other Compreliensiv e Income (net o f  tax) (a ±  b  ±  c) (20) (1) (65) (21) (85) 78

1 In fa l Comprrliciixlv r  Income (7 i  H |«l>) (93) (1.47) (172) (HO) (367) (543)
A llriln il.th lr to
Cquily shareholdeis o f  the Company (95) (134) (263) (229) (357) (498)
Non • ('omroflinK Interest 2 ___ t i l (9) I 1) (10) |.|4I

10 Paid-up expul > * l» ic  c jph.il (face value o fK *  5 r.ieh) 72 72 72 72 7 2 72
“ Other Equity excluding Revaluation Reserves as pci Balance Sheet 3.282

12 Earning; pei equity share (face value o f  Rs 51- each) (*not annualised)
(U) Basic (Rs.) (5 J 7 T (9,28)* (13 15)* (14.65)* (17 80)* (38 79)
h) Diluted (Rs ) (5 37)* (9 28)* (13 15)* (14.65)* (17.80)“ (38.79)



Nuti-v To ComuJlItlaUd RtMillsv

I) The results were reviewed by llie Audit Committee and appiovcd by the Boaid ofD iiectors at theii meetings held on Novembei 14, 2023 The icsults have been subjected to limited lcvicvv by the Slaluloiy 
Audilois o f the Company

The Consolidated Results ielate to Wockhaidl Limited ('the Company’ 01 ’the Holding Company') and its Subsidiaries (togelhei constitute 41he Group’ ) and are piepaied by applying lnd AS 110 - 
"Consolidated Financial Statements".

3) During the previous yeai ended Maich 31, 2023, subsequent to the settlement agreement with the State o f Texas on Febmary S, 2022, the Group had agreed foi an eatly payment schedule foi the settlement 
o f the liability Pursuant to this revision, Group had lecorded an additional cost o fR s 11 croics due to unwinding o f the discount (basis the original payment schedule) and has disclosed this as 'Exceptional 
items'

4) During the previous yeai ended March 31, 2023, the Group has provided/ incurred loss o f Rs 123 croies vv i l propelly , plant and equipment sold/ held foi sale, Rs 17 crores foi inventory, Rs 80 crores 
foi claims incurred/ expected claims from customers and Rs 13 crores for other costs pursuant to the leslmcluring o f business in USA and lias disclosed these as 'Exceptional items'-

5) The Company had accounted foi a contiact asset o f Rs 50 cioies pursuant to a contiact manufacturing agreement The Cusiomei is yet to fulfill ils conlraclual obligations and commitments Though, the 
Company is pursuing various options and taking necessary actions related to this mattei, given the uncertainly, Company had provided foi this contract asset in the previous yeai and this was disclosed as 
'Exceptional ilems' Company had also purchased certain specific inventory' for this contract which has not been used Company is continuing to evaluate alternate options lo liquidate/ utilize such inventory, 
pending which, during the previous quartet, the Company has made a provision o f  Rs 14 croies foi such inventory basis the current assessment and information available as on date This expendituie is also 
teporled as 'Exceptional items’

b) During the quarlei ended Seplembei 30, 2023 , the Company has allotted Nil ( Yeai to date: 6.250) Equity shares o f face value o f Rs 5/- each pursuant lo exercise o f employee stock options

7) Key Financials on Standalone basis:

(Rs. In Crore)

PARTICULARS
3 MONTHS 

ENDED 
30/09/2023

3 MONTHS
ENDED

30/06/2023

3 MONTHS
ENDED

30/09/2022

6 MONTHS
ENDED

30/09/2023

6 MONTHS
ENDED

30/09/2022

YEAR
ENDED

31/03/2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Total Income 266 257 287 523 577 1 139
Loss before tax 007 ) O I5) O I5 ) (222) (169) (513)
Loss afler tax (107) 015 } (75) (222) 0  12) (4661

Note: The unaudited standalone results have been filed with the Stock Exchanges undei Regulation 33 o fSEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are available on the 
Stock Exchanges websites (vvww nseindia com and www.hseindia com ) and also on the Company's website wvvvv wockhardl.com.

8) The Group is e.xclusiv ely into Pharmaceutical business Segment

Foi List o f  Subsidiaries as on Septembei 30, 2023 please refer Annexure

Mumbai
Dale : November 14, 2023



WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Cliikallhana, Aurangabad -431 006

Global Headquarters: Wockhardl Towers, Bandra Kurla Complex, Bandia (East), Mumbai 400 051

STATE M EM  Ol C O.NSOI.IP U  ED ASSETS A M ) I IA HI II 11 IS

r 14th Moor,
Central 0 Wing and 

/  North C W'ng,
r  I  fieSCOfTPalJ.'l,

I Nesco Center
\  We: rn Express 

Q A  Q viftpxi (E«l>,

A c c ^ J

\Mwntuj • 400 063

(Rs. in (Tore)
As at Period Ended As at Year End

PARTICULARS 30/09/2023 31/03/2023

Unaudited Audited
A) ASSETS

' Non- Current assets
(a) Property, Plant and Equipment 1,497 1,558
(b) Right of use assets 432 464
(c) Capital work-in-progress 419 414
(d) Goodwill 933 945
(c) Other Intangible assets 58 75
III Intangible assets underdevelopment 
f gi Financial assets

1,197 1,125

(i) Investments
Rs. 0.45 crore (Previous year - Rs. 0 45 crore)
(ii) Other non- current Financial assets 62 64

(UJ Non-current tax assets (Net) 114 115
(i) Deferred tax assels (Net) 564 608
(j) Other non-current assels 107 107

Sub-total - Non-current assets 5,3 83 5,475

2 Current assets
(a) Inventories
(b) Financial assels

635 658

(i) Trade receivables 714 797
(ii) Cash and cash equivalents 54 90
(iii) Bank balance (other than Cash and cash equivalents) 30 34
(iv) Olhei current Financial assets 31 26

(C,<) Ollier current assets 275 309
Sub-total - Current auraafft- 1.739 1.914

3 Asset classified as held foi sale 298 294

TOTAL A SS E 1 S 7.420 7.683

Bl EQUITY AND LIABILITIES

* Equity
fflj Equity share capital 72 72
lb Other Equity 3,053 3,282
Equity attributable to the share holders o f the Company 3,125 3.354
(e) Non - Controlling Interest 307 308

Sub-total- Equity 3.432 3,662

2 Liabilities
1. Non- Current liabilities

(a) Financial liabilities
i) Borrowings 968 224

ii) Lease Liabilities 199 226
(b) Other non-current liabilities 75 78
(c) Provisions 28 26
(d) Deferred tax liabilities (Net) 33 37

Sub-total- Non-current liabilities 1.303 586

II. t, urrrnt liabilities 
(til Financial liabilities

(i) Borrowings 1,035 1,663
(ii) Lease Liabilities 72 71
(iii) Trade payables 800 867
(iv) Other current financial liabilities 585 642

(b) Ollier current liabilities 133 126
(c) Pi ovisions 46 44
(d) Current tax liabilities (Net) 14 22

Sub-total- Current linlillilfcs 2,685 3.435

Y, Total Liabilities 3.988 4,021
\  )
1 ^  1 TOTAL EQUITY AND l.l V illi.1 LIES 7,4211 7.683

l— i
TOR WOCKHARDT

< P ^ A j p

ITED

Mumbai
Dale : November 14, 2023
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WOC'KIIAIIDT LIMITED
Registered Office: D-4 MIDC, Chikallhana. Amangabad - 43 1 006

Global Headquarters: Wockliaidi Towers, Bandia Kurla Complex, Bandra (East), Mumbai 400 051

CONMH.IUAI i n  UNAUDITED CASH FLOW M A IL M E N  I EOR S | \  MONTHS KM)IT) SUM EMBER 30. 2023

IfU  In rr iu v )
PARTICULARS 6 M O NTHS ENDED 

30/09/2023
6 M O NTHS ENDED 

30/09/2022
(Refei notes below 1 Lnn m lilrd Unaudited

A < A M I FLOWS FROM / (USED IN) OPERATING ACTIV IT IE S :

Loss afici exceptional items and before lax (153) (326)

Adjustments fot :
Exceptional items - Piovision against inventories/ conliact assets 14 50
Provision foi impairment onpioperty, plant and equipment 123
Depreciation and amortization expense n o 129
Allowance'(Reversal o f  allowance) for expected ciedit loss and Bad debts IS
(Profit)/ Loss on assets sold'' w rite o ff o f fixed assets (net)

Rs 0 09 cioie (Picvious period - Rs 0 27 crore)
Finance costs 155 143
Foreign exchange exchange loss/ (gain), net (13) (106)
Interest income (2) (3)
Eniplo>ee sliaie based pajments expenses ] 1
Liabilities no longei requiied wnitlen back (1) (4)

129 7
Movements in W o ik lng  capital
Decrease ill Inventoi ics 12 21
Deer ease in trade i ecei\ ables 67 163
Decrease/!Increase) in Loans and Advances and other assets 35 125)
(Decieasc)/lnciease in Liabilities and provisions (121) 18
Adjustment foi translation difference on working capital (115)

Cash generated from operations 122 69
Income taxes paid ___ u * i ___ «*Jl
Net cash Inllow fi om Operating activities (A) 104 61

B (  ASH FLOWS FROM /  (USED IN) INVESTING A C TIV IT IE S :

Puichase o f Pioperty, Plant and Equipment and Capital woik-in progiess 0 2 ) (9)
Purchase o f Intangible assets and Addition in Intangible assets undei development <S2) (100)
Proceeds fio in  sale o f  property, plant and equipment

Rs 0 01 croie (Pievious period - Rs 0 003 crore)
Maigin money under lien and Bank balances (other than cash and cash equivalents) 5 S
Interest received 1 1

Net cash outflow Investing activities (B) (8HI j i m

C CASH FLOWS FROM /  (USED IN) FINANCING  A C TIV IT IE S

Transaction cost related to Right. Issue 111 (l>
Proceeds fiom Issuance o f Equity share capital undci ESOS
Rs 0 003 croie (Pievious period-Rs Nil)

Repayment o f long-term boirow'ings (121) (170)
Short-term borrowings (net) 35 66
Loans from related parties- Short term 1 87
Loans from related parties- Long term 222
Repayment o f loans taken from related parties- Long term (47) -
Repayment o f loans taken from related parties- Short term H D C M
Repajment o f Lease liabilities ( Refer note 2 below) (38) 1351
Finance costs paid (89) (120)

Net cash outflow from Financing activities (C ) O-M)

NET (DECREASE)/ INCREASE IN CASH AND CASH EQ U IVALENTS (A+B+C) 134) (183)

Cash and cash equivalents as at tire beginning or the year 90 370
Effects ofexchangcrale changes on cash and cash equivalents (2)
Exchange difference on translation o f  foreign cash and cash equivalent ___ (21 2
Cash and cash equivalents as at the end o f the year 54 187

Cash and cash equivalents as per above comprise o f the following
Cash on hand
(Pievious pciiod - Rs. 0.004 u o ic )
Balance w ith  banks:
- in rn irrn t a mm ml v 54 m

54 187

Notes:
1 The above slalemenl o f  cash (lows has been prepared undei the indirect melliod as set out in l nd AS 7 'Statement o f Cash Flows'
2 Repayment ol lease liabilities consists of:

Paymenl o f interest Rs, 12 e ioie (Previous yeai - Rs 14 crore) 

Payment o f  Piincipal Rs* 26 eioie (Previous \e«n - Rs 21 crenel

3 Figmes in bracket indicate cash outflow'



W OC K H AR D T LIM ITED
Registered Office: D-4 M1DC, Chikalthana, Aurangabad - 431 006 

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Annexure to Note 9 of Consolidated Unaudited Results for the Quarter and Six Months ended September 30,2023

List of Subsidiaries as on September 30, 2023

1 Wockhardt UK Holdings Limited
2 CP Pharmaceuticals Limited
3 CP Pharma (Schweiz) AG
4 Wallis Group Limited
5 The Wallis Laboratory Limited
6 Wockharrlt ranvtncrnlir.n Dn Ritisil I lilu
7 Wallis Licensing Limited
8 Wockhardl Infrastructure Development Limited
9 Z & Z Services GmbH
10 Wockhardt Europe Limited
11 Wockhardt Nigeria Limited
12 Wockhardt USA LLC
13 Wockhardt UK Limited
14 Wockpharma Ireland Limited
15 Pinewood Laboratories Limited
16 Pinewood Healthcare Limited
17 Laboraloires Negma S.A.S. (upto August 04, 2023)
18 Wockhardt France (Holdings) S.A.S
19 Wockhardt Holding Corp.
20 Morton Grove Pharmaceuticals Inc.
21 MGPInc.
22 Wockhardt Farmaceutica SA DE CV
23 Wockhardt Services SA DE CV
24 Wockhardt Bio AG
25 Wockhardl Bio (R) LLC
26 Wockhardt Bio Pty Limited
27 Wockhardt Bio Limited
28 Wockhardl Medicines Limited
29 Wockhardt Biologies Limited
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