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BSE Limited

Corporate Relations Department
P J Towers

Dalal Street

Mumbai - 400 001

Scrip Code: 532300

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

Mumbai - 400 051

NSE Symbol: WOCKPHARMA

Dear Sir/ Madam,

Subject: Outcome of the Board Meeting

Pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations’); and in continuation to our letter bearing reference no.
Ref. No.: WOCK/SEC/SE/2023-24/054 dated 6" November, 2023, we wish to inform you that the
Board of Directors of the Company, at its meeting held today i.e. 14" November, 2023, inter-alia,
have approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and

half year ended 30™ September, 2023.

Pursuant to Regulations 30 and 33 of Listing Regulations read with Schedule Il of Listing
Regulations, we enclose herewith the Unaudited Financial Results (Standalone & Consolidated)
for the quarter and half year ended 30" September, 2023 along with the Limited Review Report
thereon issued by B S R & Co. LLP., Statutory Auditors of the Company as Annexure I.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 02:00 p.m.

Kindly take the same on record please.

Thanking you,

For Wockhardt Limited

Rashmi Digitally signed by

. Rashmi Dinesh Mamtura
Dinesh Date: 2023.11.14
Mamtura 14:09:49 +05'30"

Rashmi Mamtura
Company Secretary

Encl: a/a

ife} to Work for 2015
WORK" e

Ranked # 1 in Healthcare
GREAT e **
HWNeizl Companies

WOCKHARDT LIMITED e Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Mumbai-400051, India ® T: 91-22-26534444
F:91-22-26523905¢ Regd. Office: D-4 MIDC, Chikalthana, Aurangabad-431006, India ® T: 91-240-6694444 ¢ F: 91-240-2489219

www.wockhardt.com e CIN: L24230MH1999PLC120720



BSR&Co. LLP e e o

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of Wockhardt
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of
Wockhardt Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September
2023 and year to date results for the period from 01 April 2023 to 30 September 2023 (‘the
Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Koosai Lehery
Partner

Mumbai Membership No.: 112399
14 November 2023 UDIN:23112399BGXWKJ6258

Regislered Office:

B SR & Co (a partnership firm with Regisiralion No BA61223) converted into B SR & Co LLP (e 141h Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liability Partnership with LLP Registralion No AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (Easl), Mumbai - 400063

Page 1 of 1



Tel: 91 22 2653 4444 |

WOCKHARDT LIMITED

Registered OfTice: D-4 MIDC, Chikalthana, Aurangabad - 431 006
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CIN:L24230MI11999PLC120720
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(Rs in Crore except per share data)

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEFTEMBER 30, 2023

/
I {I*JII . !

|\

g SJAumbai - 400 063

PARTICULARS 3 MONTHS 3IMONTHS 3 MONTHS 6 MONTHS 6 MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDLED
30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023
(Refer noles below) Unaudited Unaudiled Unaudited Unaudited Unaudited Audiied
1 |Income
(a) Revenue from operalions 260 251 258 SI 499 1,072
{b) Other income 6 6 29 12 78 67
Total income 266 257 287 523 577 1,139
2 |Expenses
(a) Cosl of materials consumed St 62 47 113 90 200
(b) Purchase of siock-in-trade 41 35 51 76 82 171
(c) Changes in invenlories of finished goods, work-in-progress and
stock-in-trade 13 6 (2) 19 9 30
(d) Employee benefils expense 63 63 61 126 125 240
(e) Finance costs 59 58 58 117 119 229
(f) Depreciation and amortisation expense 44 44 47 88 94 186
() Other expenses 102 90 90 192 177 361
Total expenses 373 358 352 731 696 1417
3 |Loss before exceptional items and tax (1-2) (107) (101 (65) (208) (119) (278)
4 |Exceplional ilems- charge (refer note 2) - (14) (500 (14) (50)] (235)
5 |Loss after exceptional items before tax (3 + 4) (107) (115) (115) (222) (169)] (513)
6 |Tax expense:
Current lax
Deferred Lax - credit - (Net) . (40) (57) (47)
7 |Net loss after tax (5 + &) (107) (115) (75) (222) (112) (466)
18 [Uither Comprolicnsive Income;
1) Items that will not be reclassified to Profil or Loss - (charge)/credit 0.44 | {0171 | (0.34), 4
{ennsiting of re-measurement of net defined benefil (liability)/asset)
i1} Income 1ax relating to ilems that will not be reclassified to Profil or - 0.06/ - 0.12 0.12
lLoss - credit
1) Other Comprehensive Income (net of (ax) 0.44 | ©0.11) 1 (0.22) 4
9 | Total Comprehensive Income (7 = 8(iii)) (107) (114) (75) (221) (112) (462)
10 |Paid-up equily share capilal (face value of Rs. 5/- each) 72 72 72 72 72 72
11 |Other Equity excluding Revaluation Reserves as per balance sheel 1,681
12 [arnings per share (face value of Rs. 5/- each)
[ *nol annualised)
|) Basic (Rs.) (7.39)* 8 01)* (5.17)* (15.40)* (7.79)* (32.40)
(b} Diluted { Fs, | (7.39)* (8.01)* (5.1N* (15.40)* (7.79)* (32.40)
®
< n »
- 1




Motes To Standalone Results :-

)

3)

The resulls were resiewed by (he Audit Commillee and appioved by the Board of Directors af theit meetings held on November 14, 2023, The results have been subjecied o
limited teview by the Slatulory Auditors of the Company.

(a)The Company had accounted for a contract assel of Rs. 50 crores pursuanl (0 a contract manufacturing agreement. The Cuslomer is yet to fulfil its contractual obligations and
commitments. Though, the Company is putsuing various oplions and taking necessary aclions related to this maller, given (he uncertainly, The Company had provided for this
contiact asset and had disclosed il as 'Exceptional ilems'duiing previous year

The Company had also purchased certain specific inventory for this contract which has not been used. The Company is conlinuing 1o evaluale alternate oplions to liquidate/ utilize
such invenlory, pending which, during the previous quarter, the Company has made a provision of Rs 14 ciores for such invenlory basis the current assessmenl and information
available as on date  This expendituie is also 1epoiled as an ‘Exceplional item’

(b)The Company had 1eceived advances for supply of goods fiom Waockhaidi Bio AG, a majorly held foreign subsidiary of the Company, of which USD 89 million had been
outstanding as at March 31, 2022. In accordance with the ditection of Reseire Bank of India (RBI) / Authorised Dealer (AD) Bank, such advances were supposed to be adjusted
only against supply of goods by the Company. Accordingly, (his adyance amount received was accounted at the hislorical liansaction exchange rate in accordance with Ind AS 21-
‘The Effects of Changes in Foreign Exchange Rates'

The Company, as part of normal business, had also been providing services including but not limited to R&D services and assignment of rights over its new chemical entiiies
(NCE) to the aforesaid foreign subsidialy and had oulstanding receivables of USD 13 million.

Since the Company had not heen able to supply the goods, the Company 1eceived an appioval fiom RBI/ AD on Maich 10, 2023, for adjustment of the aforesaid adyance with
these oulsianding receivables. Pursuant to (his, Company had recognised an exchange loss of Rs. 185 ciore on (he settlement of the advance and 1eceivables of USD 89 million
under 'Exceplional items' during the prexious year. Given thal Ihese receivables and advance liability are eliminated on consolidation, this selllement did not have any impact on
the consolidated financial results of the Gioup for the pievious period.

Duting the quarter ended September 30, 2023 , the Company has allolled Nil{ Year to date: 6,250) Equity shares of face value of Rs. 5/- each pursuant (o exescise of employee
stock options.

The Company is exclusively into Phannaceutical business Segment

Mumbai FOR WOCKHARDT LIMITED
Date: November 14, 2023 y
Q)
H.F KHORAKIWALA
CHAIRMAN

DIN:00045608




WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Awangabad - 431 006
Global Headquarters: Wockhmdl Towers, Bandra Kuila Complex. Bandra (East), Mumbai 400 051

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

[Rs b Crore)

PARTICULARS As at Period End Asal Year End
30/09/2023 31/03/2023
Unaudited Audited
A ASSETS
| [Mon- Currenl assels

{41) Property, plant and equipment 1.136 1,186

(k1 Right of usc assels 341 371

Lc) Capital work-in-piogess 56 56

(d ) Intangible assets 58 68

(e) In(angible assels under deyeopinent 772 767

(D) Financial assels

{i} Investments in subsidiaries 297 297

(ii) Other Im estments
[ Rs 049 crare (Previans yea - Rs 0145 crore))

{ni) Other non-curtent financial assets 0l L]
{121 Non current tox assels (Nct) 99 oy
(I} Deferved tax assets {Ne() 250 250
(11 Other non-curent assels 100 100

Sub-total- Non-curien( assets 2170 A.257

HCurrent assets

{a) Inventories 27 363
(b} Financial assets

(i} Trade receivables 502 551
(ii) Cash and cash equivalenls 4 4

(iii) Bank balances (other (han Cash and cash equivalents) 29

(iv) Other cunent financial assets 109
{« ) Other currenl asscls 206 228

Sub-total - Current assets LITT 2%

1| Assets classified as held for sale 183 179
TOTAL ASSITS| 4530 1,732

(1] EQUITY AND LIABILITIES

1| Equity
{a) Equity share capital 72 2
11} Other Equity 1,460 1.681
Sub-tetal- Fynity 1,532 1,753
Z{Ldabilinies
1.|Non- Current liabilitles
(a) Financial liabilities
(i) Borrowi 778 )2
(ii) Lease Li 291 3is
(b) Provisions 28 26
Sub-total- Non-current luhilitivs [ 1097 i53
11| Current liabilitles
(1) Finaneial liahilities
(1) Borrowmgs 920 1,608
(ii) Lease Liabilities 79 78
(iii) Trade payables
a Total outslanding dues of Micto enterprises and
Small enterprises 34 33
b Tatal owtstanding dusc of creditors other than
micio enlerpiises and small enterprises 495 524
(iv} Other current financial liabilities 258 268
(1) Other cunent liabilities 87 88
(¢} Provisions 26 W
111} Current (ax liabilities (Nel} b 2
Sub-(otal- Current linbhilitics 1,901 2626
Total Linhifitiry 2,998 1,979
TOTAL LQUITY AND LIABILITIES 4500 4.132

FORWOCKHARDT LIMITED

Mumbai H F KHORAKIWALA
Date : Novembher 14, 2023 CHAIRMAN
DIN: tHnM S0

-




WOCKHARDT LIMITED

Registered Oflice: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhard( Towers, Bandra Kurla Complex, Bandra (IZast), Mumbai 400 051

UNAUDITED CASH FLOW STATEMENT FOR SIX MONTUS ENDED SEPTEMBER 30, 2023

(Rs. in Crore)

PARTICULARS 6 MONTHS 6 MONTHS
ENDED ENDED
30/09/2023 30/09/2022
(Refer noles below) Unaudiled Unaudited
Cash flow from/(uscd in) Operating activities
Loss before exceptional items and lax (222) (169)
Adjustments for:
Exceptional items - Provision against invenlories /contracl assels 14 50
Depreciation and amortisation expense 88 94
Allowanee/(Reversal of allowanee) for expeeted eredit loss and Dad debts 1 (11)
(Profit)/Loge on ageete sold/write ofT of fixed assely (nul) -
[Rs. 0.09 vrure (Previvus petiod- Rs. 0.27 ciore)]
Flnanec costs 117 119
Nel foreign exchange fluctuation loss/ (gain), net 23 (51)
Interest income (3) (2)
Fmployee share based payments expenses 1 1
Liabilities no longer required writlen back (1) 4)
18 24
Movements in Working eapital
Decrease in Inventories 22 8
Decrease in Trade receivables 49 40
Decrease/(Increase) in Loans and Advances and other assets 31 (6)
Increase /(Decrease) in Liabililies and provisions 7 9)
Decrease in Trade payables (40) (72)
Cash from/(uscd in) operations 87 (1%
Income lax paid - (1)
Net cash inflow/(outflow) from Operating activities 87 (16)
Cash flow from/(used in) Investing activities
Purchase of propenty, plant and equipment and capital work-in progiess 4)
Proceeds from sale of Property, Plant and Equipment .
[Rs. 0.01 crore (Previous period- Rs. 0.003 crore)]
Purchase of Intangible assets and Intangible assets under development (30) (41)
Margin money under lien and Bank balances (other than cash and cash
equivalents) 5 5
Interest received 1 1
Net cash outflow from Investing activities {28) (35)
Cash flow from/(used in) Financing activitics
Transaction cost ielateal (o Ripht Tssoe [ (1)
Proceeds fiom Issuance of Equity share capilal under ESOS* - -
* Rs. 0.003 crore (Previons period- Nil)
Repayment of Long-tcrm bonowings (101) (156)
Short-lerm borrowings (net) (23) 66
Loans from Related parties- Short term - 187
Loans from Related parties- Long term 222 -
Repaymen( of loans (aken from Related parties- 1.ong term (47)
Repayment of Inans taken fiom Related parties- Short term 11y (68)
Repayment of Lease liabilities ( refer note 2 below) (41) (39)
Finance costs paid (57) (107)
Net cash outflow from Financing uetivitles (39) (118)
Net Decrease in Cash and Cash equivalents . (169)
Casli i eash dguivalents as at the heginning of the vew 4 172
Cash and cash equivalents as at the end of the year 4 3




Reconcilintion of cash and cash ecquivalenis as per the cash flow stutement

As at As al
30/09/2023 30/09/2022
Cash and cash equivalents as per above comprise of the following
Cash ' ' = -
Balance with banks: o
- 1n current account 4 3
Balance as per the Statement of cash flows 4 3
Notes:

1. The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash
Flows'.
2. Repayment of lease liabilities consists of:

Payment of interest Rs. 18 crore (Previous period - Rs. 20 crore)

Payment of Principal Rs. 23 crore (Previous period - Rs. 19 crorc)

3. Figures in brackel indicate cash outflow.

FOR WOCKHARDT LIMITED
t
&) oA~
Mumbai '
Date : November 14, 2023 H F KHORAKIWALA
CHAIRMAN .

DIN: 00045608




14th Floor, Central B Wing and North C Wing

B S R & CO . LLP Nesco IT Park 4, Nesco Center

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of Wockhardt
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial rasults of
Wockhardt Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subgidiaries logether referred to as "the Group”) for the quarter ended 30 September 2023 and year
to date results for the period from 1 April 2023 fo 30 September 2023 (‘the Statement’), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligatlons and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “interim Financial Reporting’ (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

No.

Name of component Relationship

Wockhardt Limited Parent Company

Wockhardt UK Holdings Limited (including its following | Wholly Owned Subsidiary
subsidiaries and its step-down subsidiaries)

a) Wallis Group Limited

b) The Wallis Laboratory Limited

¢) Wallis Licensing Limited

d) Wockhardt Farmaceutica Do Brasil Ltda

Registered Office:

B &R & Co. (& payinersfip i with Regislration Nu, BA81223) cunverled Intlu B SR & Co LLP (a
Limited Liability Fiiitne =il willi LLF Fegistralion No. AAB-B181) wilh effect from Oclober 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (Easl), Mumbai - 400063

Page 1 of 3
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BSR&Co. LLP

3 Wockhardt Infrastructure Development Limited

owned subsidiary)
a) Wockhardt Nigeria Limited

Limited Review Report (Continued)
Wockhardt Limited

Wholly Owned Subsidiary

4 Wockhardt Europe Limited (including its following wholly | Wholly Owned Subsidiary

5 Wockhardt Medicines Limited

Wholly Owned Subsidiary

6 Wockhardt Biologics Limited

Wholly Owned Subsidiary

7 Wockhardt Bio AG

(including its following subsidiaries and its
subsidiaries)

a) CP Pharmaceuticals Limited
b) CP Pharma (Schweiz) AG

c) Z & Z Services GmbH

d) Wockhardt UK Limited

e) Wockpharma Ireland Limited
f) Pinewood Laboratories Limited

g) Pinewood Healthcare Limited

i) Wockhardt France (Holdings) S.A.S.
j) Wockhardt Holding Corp.

k) Wockhardt USA LLC

I) Morton Grove Pharmaceuticals Inc.
m) MGP Inc.

n) Wockhardt Farmaceutica SA DE CV
o) Wockhardt Services SA DE CV

p) Wockhardt Bio (R) LLC

q) Wockhardt Bio Pty Limited

r) Wockhardt Bio Limited

h) Laboratories Negma S.A.S. (Upto 4 August 2023)

Subsidiary

step-down

Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Page 2 of 3



BSR&Co.LLP

Limited Review Report (Continued)
Wockhardt Limited

6. We did not review the interim financial information of Five Subsidiaries included in the Statement,
whose interim financial information reflect total assets (before consolidation adjustments) of Rs. 6,928
crores as at 30 September 2023 and total revenues (before consolidation adjustments) of Rs. 826
crores and Rs. 1,427 crores, total net profit after tax (before consolidation adjustments) of Rs. 178
crores and Rs. 172 crores and total comprehensive income (before consolidation adjustments) of Rs.
178 crores and Rs. 172 crores, for the quarter ended 30 September 2023 and for the period from 1
April 2023 to 30 September 2023 respectively, and cash outflows (net) (before consolidation
adjustments) of Rs 14 crores for the period from 1 April 2023 to 30 September 2023, as considered
in the Statement. These interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Parent's management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of Eighteen Subsidiaries which have not been
reviewed, whose interim financial information reflect total assets (before consolidation adjustments)
of Rs. 179 crores as at 30 September 2023 and total revenues (before consolidation adjustments) of
Rs. 15 crores and Rs. 33 crores, total net profit / (loss) after tax (before consolidation adjustments) of
Rs. (3) crores and Rs. 3 crores and total comprehensive income / (loss) (before consolidation
adjustments) of Rs. (3) crores and Rs. 3 crores, for the quarter ended 30 September 2023 and for the
period from 1 April 2023 to 30 September 2023 respectively, and cash outflows (net) (before
consolidation adjustments) of Rs. 5 crores for the period from 1 April 2023 to 30 September 2023, as
considered in the Statement. According to the information and explanations given to us by the
Parent’'s management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Koosai Lehery

Partner
Mumbai Membership No.: 112399
14 November 2023 UDIN:23112399BGXWKK7703
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WOCKHARDT LIMITED

Regislered Office: D-4 MIDC, Chikalthana, Awangabad - 431 006

Global Headquarters: Wocklhiaidl Towers, Bandra Kurla Complex, Bandia (East). Mumbai 400 051
CIN: 1£.24230MHI999PLC 120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: investorrelationstewockhatdl com. Website: www wockhardl com

(R In Crore exeept pey share dita)

STATEMENT )" CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEMTENMBER 30, 2023

—
14 Floor, N,
Cenlral B8 Wing and
North C Wing, \
Meseo )T Parkd \
Naseo Ceilar, *
Waslead Express Highway {]
seregaon (Exaf) i~
nbal

PARTICULARS 3MONTHS 3IMONTHS 3MONTHS 6 MONTHS 6 MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023
(Refer Notes Below) Unaudited Unaudiled Unaudited Unaudited 1idied Audlited
1 [lncome
|} Revenue fiom operations 753 644 679 1397 1,274 2,651
() Other income 24 14 57 36 114 122
Toral income 717 058 M 1433 LA8K 2971
1 |Expenses
() Cost of materials consumed 179 137 108 3le 248 518
(b) Puichase of stock-in-trade 105 150 136 255 251 509
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 3 5) 14 (2) (14) 84
(d) Employee benefils expense 166 154 163 320 343 637
(e) Finance costs 76 79 70 155 143 302
(1) Depreciation and amortisation expense 55 58 65 110 129 251
(1) Exchange fluctuation loss, nel - 2 - . - -
(h) Other expenses 228 190 215 418 119 802
| [ Towl expenses B2 761 m 1,572 1.519 103
(3 [l before exceptionil Hems and tax (1-2) 135) (104} (35) 1139} (131) (330
4 |Paceprional itews- charge (Refer note 5.4 amd &) - (AR {195) (1)) (195) (294)
5 nal items and befure tax (32 40) (A5) (115 (230) (153) (326) (624)}
b 3
{uireM tax - charge 2 9 4 i 8 12
efierved fns - ehafpe (credit) < (Net) 36 9 {27} 05 (52) (15}
7 {Losy alier tas (54 6) (73} (136} 1207 (209 [242) [(240)
Attribuitahlc to
Exjuity shareholders of the Company 1737) (144} (159 Q11 (256) (559)
Non - Controlling Interest 4 12} L5} 2 L26) 16:2)
8 [Oihwr Comprehensive Income
{12} Items thal will not be reclassified 1o Profit o1 Loss - (chatge)/ ciedit (consisting 044 I 15) I iy (4]
ol re-snizasinoment of net defined benefit (liability) / asset}
(b) Income (ax 1elaling 1o ilems thal will nol be 1eclassified to Profit o1 Loss - | 2 1
credit/(charge)
{c) ltems that will be 1eclassified to Profit o1 Loss - {chaige)/ ctedil (Consisling of (20) (] il 122 ] 87
Lxchange diflerences on translating the financial statements of foreign operations)
111} Other Comprehensive Income (nel of tax) (a + b+ ¢) 2o n {65) 20 (851 8
0 [Votal Comprehensive Income (74 § () (93} (137} (272) (230)} (367} [503)
Atiributable 10
ity shareholders of the Company (%) {134) {263) 229) 357 14Uk
Peon -+ Controllimg Interest 2 (3 (9) (1)) (i (5]
10 | Taid-up equity share eagin (e value oFRs. 8- cach) 72 72 72 72 72 72
11 |thies Equity excluding Res aluation Reserves as per Balance Sheet A28
12 |Earnings per equily share (face value of Rs 5/- each) (*not annualised)
{1} Basic (Rs.) (537" (9.28)* (13 15* (14.65)* (17.80)* (3879)
{17 Diluted (Rs ) (537 {928)* (13 15)* (14 65)* (17.80)" (38.79)
(x




51 The Company had accounted for a contiact asset of Rs 50 croves p (o a contiact

1) The results were reviewed by the Audit Committee and appioved by the Board of Ditectors at their meetings hield on November 14, 2023 The results have been subjected to limited 1eview by the Siatutory

Auditors of the Company

1) The Consolidaled Resulis 1elate 1o Wockhardt Limiled {'the Company’ o1 ‘the Ilolding Company') and ils Subsidiatics (together constitute ‘the Group’) and are prepared by applying Ind AS 110

"Consolidated Financial Statements”,

i) Duiing the previous year ended Maich 31, 2023, subsequent lo the se(tlement agreement with the State of Texas on Felx uary 8, 2022, the Group had agreed fo1 an eaily payment schedule for the seltlement

of (he liability Pursuant to this revision, Group had recorded an additional cosl of Rs |1 croies due 1o unwinding of the discount (basis the original payment schedule) and has disclosed this as ‘Cxceplional
items*

11 During the previous year ended March 31, 2023, the Group has provided/ incurred loss of Rs 123 croies w11 propetty , plant and equipment sold’ held for sale, Rs 17 crores fo1 inventory, Rs. 80 crores

for claims incuned/ expected claims from customers and Rs 13 crores for other costs pursuani (o the 1estiucturing of business in USA and has disclosed these as 'Exceptional ilems’

facluring ag The Customer is yet Lo fulfill ils contractual obligations and commitments. Thouyl, the
Company is pursuing vatious options and taking necessary aclions related to this matter, given the uncertainty, Company had provided for this contract asset in the previous year and this was disclosed as
‘Exceptional ilems’ Company had also purchased certain specific imentory for this conlract which has not been used. Company is continuing to evaluale altemale options lo liquidale/ utilize such inventory,
pending which, during the previous quartet, the Company has made a provision of Rs 14 crores for such inventory basis the current assessmenl and information available as on date This expenditure is also
1eported as 'Exceptional items’

) During (he quarter ended September 30, 2023 , the Company has allotied Nil ( Year to date: 6.250) Equily shares of face value of Rs /- each pursuant (o exercise of employee stock options

I Key Financials on Standalone basis:

{Rs. in Crore)

3IMONTHS 3IMONTHS IMONTHS | 6 MONTHS | 6 MONTHS YEAR
PARTICULARS ENDED ENDED ENDED ENDED ENDED ENDED
30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023
Unaudited Unaudiled Unaudited Unaudited Unaudited Audited
Total Income 266 257 287 523 577 1.139
Loss before lax (107 (115) (115) (222) {169) {513)
Loss afier tax (107 (115} {715 (222) 1112y (466}

Note: The unaudiled standalone results have been filed with the Stock Eachanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are available on the
Stock Exchanges websiles (www nseindia com and www bseindia com ) and also on the Company's website www wockhardl com

The Group is exclusively inlo Pharmaceutical business Segment

For List of Subsidiaries as on September 30, 2023 plicase refer Annexure
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WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardl Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. in Crore)
As at Period Ended | As at Year End

PARTICULARS 30/09/2023 31/03/2023
Unaudited Audited
A) ASSETS
| |Non- Current assets
(a) Property, Plant and Equipment 1,497 1,558
(b) Right of use assets 432 464
(c) Capilal work-in-progress 419 414
(d) Goodwill 933 945
(c) Other Intangible asscts 58 75
(1) Intangible assets under development 1,197 1,125

{121 Financial assets
(i) Investments
Rs. 0.45 crore (Previous year - Rs, 045 crore)

(ii) Other non- current Financial assets 62 64
(I} Non-current tax assets (Nel) 114 115
(i) Deferred tax assels (Net) 564 608
(i) Other non-current assels 107 107

Sub-total - Nen-current assets 5,383 5.475

2|Current assets

(a) lnvenlories 635 658
(b) Financial assets

(i) Trade receivables 714 797

(ii) Cash and cash equivalents 54 90

(iii) Bank balance (other than Cash and cash equivalents) 30 34

(iv) Other current Financial assets 31 26

() Other current assets 275 309

Sub-total - Current assets 1,739 1.914

3| Assel classified as held for sale 298 294

TOTAL ASSE'LS, TAM 7.683

B} [EQUITY AND LIABILITIES

|| Equity
() Equity share capital 72 72
(1) Other Equity 3053 3,282
Eqjuity attributable to the share holders of the Company 3,125 3.354
() Non - Controlling Interest 307 308
Sub-total- Luity 34 3,662
2| Linbilitics
I.|Non- Current liabilities

(a) Financial liabilities
i) Borrowings 968 224
ii) Lease Liabitities 199 226
{b) Other non-current liabilities 75 78
(c) Provisions 28 26
(d) Deferred tax liabilities (Net) 33 32
Sub-total- Non-current liabilitics 1,303 586

1| Curvent liabilities

(0} Financial liabilities
(i) Borrowings 1,035 1,663
(ii) Lease Liabilities 72 71
(iii) Trade payables 800 867
(iv) Other current financial liabilities 585 642
(b) Other current liabilitics 133 126
== (c) Provisions 46 44
e —amna . U (d) Current tax liabilities (Net) 14 22
//{‘_ ‘&_QP {\ Sub-total- Current lialilitivs 2,085 3.435

’ Q:;:" ~14th Hoor, <‘<5\
/f / Cenirat 8 Wing and | N~ Y| Total Linbilities 3,988 4,021
i/ North C Wig, \
{ l x I‘Ir o 3| TOTAL EQUITY AND LIABILITIES 7420 7.683
esiern Express High |

sonegany (Eash)
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WOUKHARDT LIMITED
Registered Office: D-4 MIDC, Chikallhana, Aurangabad - 431 006
Global Headguarters: Wockhaidl Tow ers, Bandia Kwla Complex, Bandia (East), Mumbai 400 051

CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR SIN MONTIS ENDED SEFTEMBER 30, 2023

(RS In erone

PARTICULARS 6 MONTHS ENDED | 6 MONTHS ENDED
30/09/2023 30/09/2022
(Refer notes below) Unnudited Unaudited
A [LA5H FLOWS FROM / (USED IN) OPERATING ACTIVITIES:
Loss afler exceptional items and before (ax (153) (326)
Adjustments for :
Exceptional items - Provision againsl im entories/ contact assets 14 50
Provision for impaitment on property, plant and equipment - 123
Depreciation and amoriization expense 1o 129
Allowance (Reversal of allowance) for expected ciedit loss and Bad debts 18
(Profit)/ Loss on assets sold/ write ofl of fixed assets (nel)
Rs 0.09 cio1e (Previous period - Rs. 0.27 crore)
Finance cosls 155 143
Foreign exchange exchange loss/ (izain), net (13 (106)
Interes! income (23 3)
Employee share based paymenls cxpenses 1 !
Liabilities no longer requited writlen back (1] {4)
129 7
Movements in Working capital
Decrease in Invenlorics 12 21
Deciease in trade receiv ables 67 163
Decrease/(Increase) in Loans and Advances and olher assels 35 125)
{Decreasc)/Inciease in Liabilities and provisions (121) 18
Adjustment for hanslation difference on werking capital [RA
Cash gencrated from operations 122 69
Income taxes paid (8 (%)
Net cash inflow rom Operating activitles (A) 104 Gl
B [{ AS1 FLOWS FROM / (USED IN) INVESTING ACTIVITIES:
Puichase of Property, Planl and Equipment and Capital work-in propiess (12) (9)
Purchase of Intangible assets and Addition in Intangible assets under development (5 (100}
Proceeds fiom sale of property, plani and equipment
Rs 0.01 croie (Previous period - Rs. 0.003 crore)
Maigin money under lien and Bank balances {other than cash and cash equivalents) 5 S
Interest receir ed I 1
Net cash outflow Investing aclivities (B) (RY) [R1IK}]
C | CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
T'ransaction cost related to Right Issue () (18
Proceeds fiom Issuance of Equity share capital under ESOS
Rs 0003 crore (Previous period- Rs Nil)
Repayment of long-term borrowings (12n {170
Short-lerm bortowings {net) 35 66
Loans from related parties- Short term 187
Loans from related parties- Long term 222,
Repayment of loans 1aken rom related panties- Long term “7)
Repayment of loans taken from related parties- Short term (n (%)
Repayment of Lease liabilities { Refer note 2 below) (38) [EAT]
Finance cosls paid (89) (120)
Nel cash outflow from Financing activities (C ) (5 4
NET (DECREASEY INCREASE IN CASII AND CASH EQUIVALENTS (A+B+C) 1Ay (183)
Cash and cash equivalents as a( 1he beginning of the year 90 370
Effects ol exchange rate changes on cash and cash equivalents 2
Exchange difference on translation of foreign cash and cash equivalent L {3Y 3
Cash and cash equivalents as at the end of the year 54 187
Cash and cash equivalents as per above comprise of (he following
Cagh on hand
{Mevious period - Rs. 0,004 croie)
Ralance with banks:
=i enrrest arconls 44 7 |
54 187

Notes:

| The above stalement of cash [lows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Flows’

2 Repaymenl ol lease liabililies consists of

Paymenl of interest Rs 12 ciore (Previous year - Rs 14 crore)

Payment of Principal Re 26 crore (Previous sean - Rs 21 ¢rone)
3 Figutes in brackel indicate cash outflow
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WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006
Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Annexure to Note 9 of Consolidated Unaudited Results for the Quarter and Six Months ended September 30, 2023

List of Subsidiaries as on September 30, 2023

D0~ T3 B W N —

Wockhardt UK Holdings Limited

CP Pharmaceuticals Limited

CP Pharma (Schweiz) AG

Wallis Group Limited

The Wallis Laboratory Limited
Waekhardt Farmaceutica Do Riusil Tuly
Wallis Licensing Limited

Wackhardt Infrastructure Development Limited
Z & Z Services GmbH

Wockhardt Europe Limited

‘Wockhard( Nigeria Limited

Wockhardt USA LLC

Wockhardt UK Limited

Waockpharma Ireland Limited

Pinewood Laboratories Limited
Pinewood Healthcare Limited
Laboraloires Negma S.A.S. (upto August 04, 2023)
‘Wockhardt France (Holdings) S.A.S
‘Wockhardt Holding Corp.

Morton Grove Pharmaceuticals Inc.
MGP Inc.

‘Wockhardt Fannaceutica SA DE CV
Wockhardt Services SA DE CV
Wockhardt Bio AG

‘Wockhardt Bio (R) LLC

Wockhardt Bio Pty Limited

Wockhardt Bio Limited

Wockhardt Medicines Limited
Wockhardt Biologics Limited
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