
    

 
                  

                                                                                                                                                                  

 
 

 
   

 

                                                                                                                                        2nd November, 2020 

  
  
BSE Limited  

Corporate Relations Department 
P J Towers 

Dalal Street 
Mumbai - 400 001 
  

Scrip Code: 532300 
  

  
National Stock Exchange of India Limited  

Exchange Plaza 

Bandra-Kurla Complex 

Bandra (E) 
Mumbai - 400 051 
  
NSE Symbol: WOCKPHARMA 

  
Dear Sir/ Madam, 
  
Sub: Outcome of the Board Meeting 
 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations’) read with Schedule III of Listing Regulations , we wish to inform 
you that the Board of Directors of the Company at its meeting held today i.e. 2nd November, 2020, inter-
alia, have approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and 
half year ended 30th September, 2020 and the Limited Review Report issued by B S R & Co. LLP., 
Statutory Auditors of the Company. 

  
Pursuant to Regulation 33 of the Listing Regulations, we wish to enclose the following: 
 
1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended       

30th September, 2020; and Limited Review Report issued by B S R & Co. LLP., Statutory Auditors of 
the Company, 

2. A copy of the Press Release proposed to be issued in respect of the said Financial Results ; and 
3. Extract of Unaudited Consolidated Financial Results for the quarter and half year ended 30th 

September, 2020, being published in the Newspapers. 
 

The meeting of the Board of Directors commenced at 11.50 a.m. and concluded at 1.05 p.m. 
  
Kindly take the same on record please. 
  
Thanking you, 
  
For Wockhardt Limited                                            

  
Gajanand Sahu 

Company Secretary           
Encl: As above 
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6 MONTHS
ENDED

30(09/2019

PARTICULARS 3 MONTHS
ENDED

30/09/2020

3 MONTHS
ENDED

30/06/2020

3 MONTHS
ENDED

30/09/2019

6 MONTHS
ENDED

30/09/2020
ENDED

31/03/2020

(Refer notes below) Unaudited Unaudited Unaudted Unaudited Unaudtod Audited

Income from Continuing Operations
(a) Revenue from Contnuing operations
(b) Other income
Total i

294.96 
14 96

177.58 
9 74

107 32

304 99 
201

3*7.6*

47254
24.70

497.24

51967
1062

M *.»

890 06 
43.02

933.66

(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade
(d) Employee Benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Exchange fluctuation loss / (gain), net
(h) Other expenses
Tc

106 33 
30.21

(681) 
7559 
46 97 
4297 
1931 
8264 

397.21

1068 
50 43

1485 
82.08 
5861 
46 06 

330 
111.79 
377.82

47 02 
25 74

11 64
82 44 
54 29 
41.14 

(11.75 
88 96 

339.48

11701 
80 64

804 
157.67 
106 58 
89 05 
22.61 

194 43 
775.03

118 23 
41 85

653 
178 62 
11057 

8513 
(8 38 

203 32 
735J7

236 70 
85.20

(8 61) 
325 46 
220 17 
173 39 
(42 80) 
427 25 

1,415.76

3

T

Loss before exceptional
(1-2)

and tax from Continuing ism li905o> 13148 (277.79 (205.58 (483 68

Dscontinued Opera Dons
Profit before exceptional Items and tax from Discontinued 33.96 13.87 145 36

l ----------

a) Continuing Operations- Refer note 3
b) Discontinued Operations Refer note 2
Total- Exceptional items

(142 48) 
1.470 32
1,327.84

(3* 5a)

Tax expense of continung operations 
Current tax - credit 
Tax pertaining to earlier years 
Deferred tax - (creditycharge
Net Loss from Continuing Operations ( 617)

(87.29)

(16 39) 

(13 52)

10
Operations (4 1 5b)

Tax expense of discontinued operations. 
Current tax -  charge
Deferred tax -  change
Profit from Discontinued Operations (91 10)

(69 89)

£ 3

1,484.19

3 lt4 9
187.37

(142 48, 
1.470.32
1,327 .84
(420.27)

(86 28 

(57 67,
(276.32)

33 96

1187

1,484.19

311 49 
187 37

1 S O I

(25 82)

(48 84)

73.88

23.82

T O *

(483.88

(50 80;
3 69 

(110 89;
(325.68
145 36

5080

M l ?

I Profit f (Loss) for the period (StrTT

(0 35) 

065

Tor (231.12)

13 ) Other Comprehensive income 
Continuing Operations

0 Hems that wrtl not be reclassified to Profit or Loss - 
(charge)/credit (consisting of re-measurement of net defined 
benefit (fcabiWyyasset)

) Income tax relating to items that will not be reclassified to Profit 
or Loss - (chargeVcredrt 
«i) Other Comprehensive income (net of tax) 
from continuing operations

205

(0-71) 

1 34

(042)

0.17 

(0 25

3.06

(1 06 

190

(0.84

034

(0 5C)

6 02

(210 )

3.92

b) Other Comprehensive Income 
- Discontinued Operations
i) Items that will not be reclassified to Profit or Loss - 
(charge)/credit (consisting of re-measurement of net defined 
benefit (kabifcty)/asset)

ii) Income tax relating to items that will not be reclassified to Profit 
or loss -  (chargeycredrt

IQ Other .  Uicsgis si isz',
trryn discontinued operations

(0 04)

001

(C.C3r

1.0 05)

0 02

(0-&)

(0 04

0.01

[Total Comprehensrve Income [12 *  13a
j ~ t / . t . T

[Other Equity excluding Revaluation
I ■ ‘K\

i i ii
value of Rs 5/ each)_

Reserves as per balance
55.38

767.70
5537

J 0 J 1
5537 55 38

(0 09)

0 03

(c.cu;

(83.42
553

(0 17)

C C 6

(a  11

(227.31
-------S5 37I

939.25

16 Earnings per share for continuing operations (face value of Rs. 5/- 
each)
(*not annualised)
(a) Basic (R s }
(b) Diluted (R s )
Eammgs per share for discontinued operations (face value of Rs 
5/-each)
(*not annualised)
(a) Basic (Rs.)
(b) Diluted (R s )
Earnings per share for oontinung and discontinued operations 
(face value of Rs. 5/- each)
(*not annualised)
(a) Basic (Rs.)
(b) DSuted (R s )

(518)* 
(5 18>-

(5 1 S T
J L 1 2 L

(19.77)* 
(1977r

88 98* 
88.64*

69 21*
68 94*

(199)*
(199)*

2 00*  

1 99*

0 0 1 *

0 . 01*

(24.95)* 
(24 95)*

88 98* 
88 61*

64 03* 
63 76*

(11.83)*
( H 8 3 r

4 34* 
4 32*

(7 49)* 
(7.49)*

(29 42 
(29 42

864
850

(20 88 
<20 88
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Notes J o  Standalone Results

1) The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 02, 2020. The results have 
been subjected to limited review by the Statutory Auditors of the Company

2) The Board of Directors , in their meeting held on June 09, 2020, concluded the Business transfer agreement (“B TA ") entered into between the Company and 
Dr Reddy’s Laboratories Limited (“Purchaser") dated February 12, 2020 read with amendments made tm e to time for the transfer of the business 
compnsing 62 products and line extensions along with related assets and liabilities, contracts, permits, intellectual properties, employees, marketing, sales 
and distribution of the same in the Domestic Branded Division in India, Nepal, Bhutan, Sri Lanka and Maldives, and the manufacturing facility at Baddi, 
Himachal Pradesh, where some of the products which are being transferred were manufactured (together the “Business Undertaking"), to the Purchaser.
The consideration for the above said transfer of Business Undertaking for Rs. 1,850 crore was structured as per following :

a) an amount equal to Rs. 1,550 crore (including a deposit of Rs 67 crore in escrow account towards adjustments for, inter alia, Net working capital, 
employee liabilities and certain other contractual and statutory liabilities) to be paid on the Closing Date under the BTA. The said amount has been paid by 
the Purchaser to the Company dunng the half year ended September 30, 2020 including release of Rs 63 crore out of the original escrow account of Rs 67 
crore and,

b) balance amount equal to Rs 300 crore out of total consideration of Rs 1,850 crore has been held back (“Holdback Amount"), by the Purchaser on the
CIosifrg Date (i.e., June OS, 2020) for assessment of §>e impeoi of #>e COVID-19 pandemic on the Business Undertaking and shall be released as equai to 
2 (two) times the amount by which the revenue exceeds Rs. 480 crore from sales of the products forming part of the said Business Undertaking by the 
Purchaser dunng the 12 months post-closing date.

The profit from aforesaid Transfer of Business Undertaking (excluding the Holdback Amount of Rs. 300 crore) amounting to Rs. 1,470.32 crore has been 
shown a s ' Exceptional Items -  discontinued operations'

3) During the half ye a r, the Company reassessed the commercial prospects of the Nutntion Business and decided not to pursue it in near future and therefore, 
the Nutrition Business assets were classified as assets held for disposal and an impairment loss of Rs. 142.48 crore has been recognised under the head 
'Exceptional items -  continuing operations'.

4) The Company continues to monitor the impact of COVID-19 on it businesses across the globe, its customers, vendors, employees, productions, supply 
chain and logistics etc. The Company has exercised due care in significant accounting judgements and estimates in relation to recoverability of receivables, 
investments and inventories based on the information available to date, both internal and external, while preparing the Company’s financial results for the 
current period.

5) During the quarter ended September 30, 2020 , the Company has allotted 21,950 Equity shares of face value of Rs. 5/- each pursuant to exercise of 
employee stock options.

6) The Company is exclusively into Pharmaceutical business Segment.

7) Previous period / year figures have been recast / re-grouped to conform to the current period's presentation.

FO R  W O C K H A R D T U M ITE D

Mumbai

Date : November 02, 2020
H F K H O R A K IW A LA

CHAIRM AN 
DIN: 00045608



W O C K H A R D T LIM ITED
Registered Office D-4 MIDC, Chikaltnana. Aurangabad -431 006 

Global Headquarters Wockhardt Towers, Bandra Kurta Complex, Bandra (East), Mumbai 400 051

S TA TE M E N T  O F  S TA N D A LO N E  A S S E TS  AND LIABILITIES

(R s . in Crore)

PAR TICULAR S As at Period End As at Year End
30/09/2020 31/03/2020
Unaudited Audited

A) A S S E TS

1 Non- Current assets
(a) Property Plant and Equipment 1,100 02 1,439 07

(b) R igw  c? uss assets MW 7ft 5 S I9 4
(c) Capital work-in-progress 305 89 305 29

(d  ) intangtxe assets 112 06 24 34

(e ) Intangible assets under development
(f) Financial assets

188 78

(i) Investments in subsidiaries 296 82 296 32

(ii) Other Investments 0.45 0 4 5

(iu) Loans 39 43 38.16
(iv) Other non- current Financial assets 60 07 56 63

(g ) Non-current tax assets (Net) 96 26 96 26
r Mj« .1. li tMtu — - - - -\ *»/ Utivt'CU TO" OWC13 \lvO/ 116 64 247 40

(0 Other non-current assets 66 68 67 60

S ubto ta l- Non-current assets 2,835.88 3,162.96

2 Current assets
(a) Inventories
(b) Financial assets

339 06 314 93

(i) Trade receivables 968 30 939 66
(it) Cash and cash equivalents 690 56 108 46
{ » )  Bank Mtlwioe (other than cosh and cnafc equwntenlw) 6 1 0 4 4902
(«v) Other current Financial assets 11.12 8.58

(c ) Other current assets 196 55 129.26
(d) Assets classified as held for sale 144 29 56.64

Sub-total -  Current assets 2,430.92 1,606.65

T O T A L  A S S E TS 5.366.80 4,759.51

B) E Q U ITY  AN D  LIABILITIES

1 Equity
(a) Equity share capital 55 38 5 5 37

(b) Other Equrty 1,661.99 939.25

Sub-total- Equity 1,717.37 994.62

2 Liabilities
L, Hoa- Current liabilities

(a) Financial liabilties
(i) Borrowings 421.73 51 950

( h) Lease Liabilities 409 91 424.87

(b) Provisions 35 97 3 2 10
(c) Other non-current liabilities 472 04 483 17

Sub-total- Non-current liabilities 1.339.65 1.459.64

II. Current liabilities
(tr) r-manuwi ttavmiw

(i) Borrowings 
(it) Trade payables

803 94 880.80

a Total outstanding dues of Micro enterprises and
Small enterprises

b. Total outstanding dues of creditors other than

1613 34.91

mrcro enterprises and small enterprises 349 04 489.45
(iii) Lease Uabftties 7 0 57 69 41

(iv) Other financial liabilities 749 80 702.98

[t>] Other currert iabmhes 90 83 71.62

(c) Provisions 59.33 43.85

(d) Current tax lia b lte s (Net) 170.14 0.81

(e) Liabilftes classified as held for sale • 11.42

Sub-total- Current liabilities 2,309.78 2,305.25

T O T A L  E Q U ITY  AND LIABILITIES 5,366.80 4,759.61

FOR W O C K H A R D T LIMITED

Mumbai
Date November 02 2020

H F KH O RAKIW ALA
CH A IR M A N  

DIN: 00045608



WOCKHAROT LIMITED
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Global Headquarter* Wockliank Tower*. Banka Kuila Coeaptex. bac'Jra i£sr x  Vlumha 400 051

/

(^AVPILEI* (.ASU F L O W !

PARTICULARS 0 MONTHS 
ENDED

so- ns vo ft

6 MONTHS
ENOED

36*19/2019

I11

Unaudited Unaudited

Cash flow from/( used in) Operating activities
1 059 M?o/e toa from co n tro n g uperwons (4 » .2 P (208.68)

Profit Before tax from Discontinued Operations 1,484 19 73.88
Adjustments for.

Profit from Transfer of Business Undertaking (1.47032) -
m  garment of property, pcant and eqiapment 14248 •

Depreciation and amorthaiien enpense 8907 86.40
Allowance for credit loss 3227 825
Provision for doubtful advances - 348
bed Oeota m l i t
Loss on assets soidArrtte off of rixed assets mat) 025 016
Finance costs 10658 110 53
Unreal'sed forergi fluctuation loss, net 22 44 19 81

ifICOmtr , >286) (2.75)
Employee share Based payments expenses 1 29 1.35
batilr.ie-s no mere payatle . ________ .(6 «7 ) (1 3 8 )
Fair vsAjafion imped on deposits 137 (139*
G w u f i w  w p t * * » ) tooo*

Operating (los*)/profit before working capital changes

Adjustments for change* in Working capital

(35.83) 88.50

increase/Decrease n Inventories (2178) 22 92
Increase in Trade receivables (76.67) <37 68)
(Increase/Decrease n  Loans and Advances and other assets (5011) 41.32
(Decease/increase in UabiKfies and provisions (33.42) 27.89
Decrease in Trade payacxes (157 11) <1*251

Cash (uMdygenerated from operation* (374 90) 130.70
Income tax paid (55 87) (0.32)

cash (outflow>inflow from Opoialing • —  (430.77) 130.38
Cash flow from f(ueed In) investing activities M .  "

Purchase of Property. Plant and Fqmpment Capital wortc- 
m progress and Intangible assets

(300.58) (16.46)

Proceeds tram sate of Properly. Plant and Equpment 2 90 0.06
conakteravon received from Transfer of Suaness
Undertaking net

1.534 50 •

M a rjn  money under ken and Bank Balances (other than cash and cash equivalents) (31.69) (1 8 6 )
Interest received 981 429

Net cash inftowi(oumow) Invesiing activities ■ ■ ■ m u (13-97)

Cash flow from/(used in) Financing activvtfev
Proceeds from Issuance of Equty share capital 0.01 003
Repavnen: of long-term Borrowings (23 30) (139.41)
Short term borrowings (net) (47 87) 16 10
Loans from Related parses - 2000
Repayment of loans taken from Related parties (58 40) -

Repayment of Lease HaBKrties ( refer note 3 Below) (3644) (35.52)
Finance costs paid (36 07) (73.00)
Eoultv Ctvtdend pard (including dividend distributor tsx. if any) 034

N«it cash outflow from Financing activities t * * 07) (21146)

Nft »ncr#ia?^f Decreased in Cash and Cash oquivatenta 58210 'M . W
Cash and casr equvaients as at me beginrtng of me period 108 46 177 07

Cash and cash equivalents as at the end of the penod 890 58 62.02

Reconciliation ot cash and cash equivalents as per the cash flow statement
Aa at

30f0*2020
A .  at

30/OW2019
Cash and cash equivalents as per above comprise of the following
’  Cash 000 -

Balance w tr  banks
• In current account 21.00 72 00

Deposts with mawity of less r a n  3 m oors 669 50 10.02
Balance as per the Statement of cash flows 900.50 62.02

Mol—:
1 The atxve statement d  cash flows has Been prepared under the indirect m erod as set out m ind AS 7 Statement of Cash 
new?

2 Income taxes pad are treated as arising from operating actMles and are not brtircsted Between investing and financing 
activities.

Payment of interest Rs 22 64 crare (Previous penod - Rs 23 85 crore)
Payment of Praiapal Rs 13 80 crore (Previous period - Rs. 11 67 crore)

4 The cash flows of the Discontinued Operations for l ie  period are pi estnted B e l o w ___________________  (R «. In Crore)

Particulars

• w O iv»  
ENDED 

W O M O iO

e W O N TH i
ENDED

30093019
Net cash inflow from Operating activities 83 10

i.^34ow (0 4 3 .
Net cash inflow from Financing actwkes -

S. f i j ) , - . ,  tfi tXiS&Sm im w G^om CQSti dUmm&m

Mumbai
02 2C20

FOR WOCKHAFOT UMITED

UttfttSRAKM M iA 
CHAIRMAN 
DIN: 00045600



W O C K H A R D T LIM ITED
R*p*ar*d o n e *  CM m o c  Chfcathana Airangabad - 431 006 

Gto6* Headqjvtars Wockhanf Toners Bandra Ki/U Complor. Bandn (Ete). fAtmtm 400 » 1
CW L24230MH1990PIC120720

Ter 91 22 2653 4444. Fwc 91 72 2662 3006; id tf>^omtecn«0«od(hvd(.ocm. Vtedtte **** •ccfchar* com

P  In Crore eacopl p»r ahafq detail

PARTICULARS 3 M ONTHS 3 M ONTHS 3 M ONTHS S M ONTHS 6 MONTHS YEAR
ENDED EN D EO END ED ENDED EN D ED ENDEO

30/09/2020 30/09/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020

(Refer Notes Bcbw; Unaudited Unaudted Unaudrted Unaudited Unaudted Audited

1 Income from Continuing Operation*

(A) Revenue from Continuing operations 714.05 598.27 68289 1312.32 1,408.47 2,843 99
(b) Other income 16.24 7.95 (0.20) 24.19 738 3831
Total income 730.29 m M 582.69 1.33631 t* t6 3 S 7.8*7 80

2 Expanse* from Continuing Operations
(a) Cost of materials consumed 21732 11699 136.24 33431 294.77 621.72
(b) Purchase of stock in trade 12/36 159.07 132.74 286.43 264.55 507.70
(cl Changes in inventories of finished goods, worlc in-progress and stock in trade (51-69) (57.77) 2038 (109.46) 4636 74X13

(d) Employee benefits expense 19/37 202.49 186.56 39936 389.47 74333
(e) Finance costs 60.90 73./0 64.66 134.60 13537 27S.74
(f) Depreciation and amortisation expense S7.15 SS.96 5230 113.11 107.05 224.14
(g) Lxchange fluctuation low / (gain), net 1039 8.66 (4.44) 1935 11-23 (21.27)
(h) Other expenses 196.4

g r  gg
240.88

ft
19836
28730

437.28
i r i t i s

389.14 799.45
3,22434

3 Lo n  before exceptional gems and tax from Continuing Operations (1-2) ( « 5 i l i (193.76) (104.51) (278.87) (222.29) (342.04)

4 Discontinued Operations
Profit before exceptional items and tax from Discontinued Operations 13 J  7 33.96 1337 7338 14536

5 Exceptional items- credit/!charge)
a) Continuing Operations (Refer note 4) • (142.48) • (142.48) - •
b) Discontinued Operations (Refer note 3) - 1.47032 - 1,470.32 • •

Total Exceptional Items • 1327.84 - 1,32734 •
6 Loss after exceptional items before tax from Continuing Operations (3 t  5a) (95.11)

'
(336.24) (104.51) (421-3S) (222.29) (342.04)

7 Tax expense of continuing operations :
Current tax credt (12.17) (€6-12) (13.02) (78.29) (20.10) (48.42)
fax pertaining to earlier years • - - * 3.69
Deferred tax - (credit)/ charge (* .2 3 ) (44.54) 2434 (120.77) (23 01) (159.36)

8 Net Profit /  (Lass) from Continuing Operations (6 1 7 ) 329 (225 M } (116 33) (222.29) (179.18) (137.95)

9 Profit after exceptional Items before tax from Discontinued Operations (4 1 5b) * 1,484.19 33.96 1/484 19 7338 14536

10 lax expense of discontinued operations:
C u ftco U ft - «h*C c • U U 1 t i l  fro '* ’+***** 5Q^0
Deferred tax charge • 18737 • 18/37 - .

11 Profit from Discontinued Operations ( 9 1  10) • 98533' 22.09 985.33 48.06 94.56
12 Profit / (Loss) for the period (8 t i l ) 3.29 759 75 (98 24) 76334 (131 12) (43.39)

Attributable t o :
Lquify shareholders of the Company 33S 760.06 (82.1/) 763.61 (127.15) (69.22)
Non Controlling interest (0.26) (031) 112.07) (057) (3.y/) 25.83

13 Other Comprehensive Income from Continuing Operations

(a) Items that will not be reclassified to Profit or Loss (charge) / credit (consisting 
of re-measurement of net defined benefit (liability) / asset)

0.51 132 (1334) 163 (6 18) (295)

(b) income tax relating to items that will not be reclassified to Prof# or Loss 
(charge) / credit

(0.25) (0-54) 2.46 (079) 139 (3-45J

(c) Items that wil be reclassified to Profit or Loss - (charge) / credit (Gonslstir^ of 
Ixchange deferences on translating the financial statements of foreign 
operations)

(4.77) 14X)/ 1176) 9-30 1037) 107.38

(d) Other Comprehensive Income from continuing operations (net of tax) (a * b s
c)

(4-51) 1435 (13.14) 10.14 (6.96) 10098

14 Other Comprehensive Income from Discontinued Operations
(a) Items that w il not be declassified to Profit or Loss (charge) / credit (consisting 
of re-me*suremer* of net defined benefit flaWity) / asset)

• (0.04) (005) (004) (0.09) (0.17)

(b) Income tax relating to Items that will not he reclassified to Prof* or Loss •
1 charge)/credt

• 031 032 031 033 0.06

(c) Other Comprehensive Income from discortinuod operations (net of tax) (a ± b) • (003) (0.03) (0.03) (0.06) (0.11)

15 Total Comprehensive Income (12 2  13 (d ) * 14 (c|) (1 ^ 2 ) 77437 (107.41) 773.15 (138.14) 57 48
Attributable to :
Equity shareholders of the Company (0-89) 771J5 (93.52) 770.96 (133-26) 132
Nqn Cg?jgojnjg.!nBrcg ___________________________________ (0.33 2-52 (13JEB 239 [A .m 5536

16 Paid up eqtxty share capital (face value of Rs. 5/- each) 5538 5537 5537 5538 5537 5537
17 Other Equity excluding Revaluation Reserves as per Balance Sheet 2.61630

18 tamings per equity share for continuing operations (face value of Rs. V - each)
(*not annualised)
(a) Basic (Rs.) 032* (2034)* (9.42)* (20.02)- (15.83)* (14.79)
(b) Diluted (Rs )
Earnings per equity share for discontinued operations (face value of Rs. 5/ each) 
I'not annualised)

032* (2034)* (9.42)* (20.021* (1S*3>* (14.79)

(a) Bauc (Rs.) - 88.98* 2.00* 88 98* 434* 8.54
(b) Diluted (Rs )

Earnings per equity share for continuing and discontinued operations (face value 
of Rs. 5/- each) (-not annualised)

88.64* 1.99* 88.61* 432* 8.50

(a) Basic (Rs.) 032* 68.64* P-42)* 68.96* (LL49)* (6.25)
(b) Diluted (Rs ) 032* 6837* (7.42)* 68.67* (11.49)* (6.25)



1) The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 2, 2020. The results have been subjected to limited review by the Statutory 

Auditors of the Company.

2) The Consolidated Results relate to Wockhardt Limited (‘the Company' or 'the Holding Company1) and its Subsidiaries (together constitute 'the Group') and are prepared by applying Ind AS 110 - 

"Consolidated Financial Statements’ .

3) The Board of Directors . in their meeting held on June 09, 2020, concluded the Business transfer agreement ("BTA") entered into between the Company and Dr. Reddy's Laboratories Limited ("Purchaser") 

dated February 12, 2020 read with amendments made time to time for the transfer of the business comprising 62 products and line extensions along with related assets and liabilities, contracts, permits, 

jrrrrtrm rM  properties, employees, marketing, sales and distribution of the same in the Oomcsttc aranded Djyteton in latte. Nepal. Bhutan, Sri Lanka and MaMto«  and the manufacturing feeffity at Badds. 
Himachal Pradesh, where some of the products which are being transferred were manufactured (together the "Business Undertaking"), to the Purchaser. The consideration for the above said transfer of 

Business Undertaking for Rs. 1,850 crore was structured as per following :

a) an amount equal to Rs. 1.550 crore (including a deposit of Rs. 67 crore in escrow account towards adjustments for, inter alia. Net working capital, employee liabilities and certain other contractual and 

statutory liabilities) to be paid on the Closing Date under the BTA. The said amount has been paid by the Purchaser to the Company during the half year ended September 30, 2020 including release of Rs. 63 

u o ie  out of Lhe oftg&a.' escrow account o ' £7 crore and,

b) balance amount equal to Rs. 300 crore out of total consideration of Rs. 1,850 crores has been held back ("Holdback Amount"), by the Purchaser on the Closing Date (i.e, 9th June 2020) for assessment of 

the impact of the COVID-19 pandemic on the Business Undertaking and shall he released as equal to 2 (two) times the amount by which the revenue exceeds Rs. 480 crore from sales of the products 

forming part of the said Business Undertaking by the Purchaser during the 12 months post-closing date.

Notes fo Consolidated ResuHs;-

The pjcfii fsQm ii& c& ld  Transfer of Pa* * ^ **- Und&rtskiiig the Holdback AracUh! of Ri. 300 crorc) arhctinting to Rs. 1,470.32 txerfi has been shew® i i  'Exceptional ItcciS discontinued

operations’.

Quriot the h a t year. the company reassessed the commercial prospects of the autdUOd Bustaes and decided not to pursue ft in near future and thtteftse, 3 *  Nutrition Business assets were classified as 
assets held for disposal and an impairment loss of Rs. 142.48 crore has been recognised under the head Exceptional items -  continuing operations'.

5) Key Financials on Standalone basis:

(Rs. In Crore)

PARTICULARS
3 MONTHS

ENDED
30/09/2020

3 MONTHS
ENDED

30/06/2020

3 MONTHS
ENDED

30/09/2019

6 MONTHS
ENDED

30/09/2020

6 MONTHS
ENDED

30/09/2019

YEAR
ENDED

31/03/2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total Income (continuing operation) 309.92 307.00 497.24 530.29 s a io a .

Loss before tax from continuing operation (87.29) (332.98! (32.48) (420.27) (205 58) (483.68)

Loss after tax from continuing operation (57.38) (218.94) (22.02) (276.32) (130.92) (325.68)

Profit before tax from discontinued operation 1 484 W 33.96 1.484.19 73 88 145 36

Profit after tax from discontinued operation - 985.33 22.09 985.33 48.06 94.56

Note: The uonrtted standakme tufts hwe been Nted « rib Stock ETchsncet 'sn^j 33 St* (Usttoe Qbhsabws end CtetasuR Requirements) HflcUtetions. 2015 and are oftftfet on trie
Stock Exchanges websites (www.nseindia.com and www.bseindia.com ) and also on the Company's website www.wockhardt.com.

6) The Group continues to monitor the impact of COVID-19 on it businesses across the globe, its customers, vendors, employees, productions, supply chain and logistics etc. The Group has exercised due care 
in significant accounting judgements and estimates in relation to recoverability of receivables, investments and inventories based on the information available to date, both internal and external, while 

preparing the Groups financial results for the current period.

7) During the quarter ended September 30, 2020, the Company has allotted 21.950 Equity shares of face value of Rs. 5/- each pursuant to exercise of employee stock options

8) The Group is exclusively into Pharmaceutical business Segment

9) For List of Subsidiaries as on September 30, 2020 please refer Annexure.

10) Previous period / year figures have been recast / re-grouped to conform to the current period's presentation.

FOR WOCKHARDT LIMITED

Mumbai

Date : November 2, 2020

H  F K H O R A K IW A LA

CHAIRMAN

DIN: 00045608



WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana. Aurangabad - 431 006 

Global Headquarters: Wodchardt Towers, Bandra Kurta Complex, Bandra (East), Mumbai 400 051

STATEMENT O f CONSOLIDATED ASSETS AND LIABILITIES

(Its. in Crore)

PARTICULARS
As at Period Ended As at Year End

30/09/2020 31/03/2020

Unaudited Audited

1.648.70 1,856.69
600 40 622.20
689.65 836.46
905.47 875 19
160.83 148 21
749.06 748.07

0.45 0.45
45.36 46.02

12032 118.95
361.62 429.42

66.61 67.42

5,348.67 5,749.08

847.14 689.83

948 63 1,242 69
840 69 219.34

81.17 49.12

11.15 8.85
247.57 16336
144.29 56.64

3,120.64 2,429.83

8,46931 8,178.91

55.38 5537

3,398.96 2.616.30
3,45434 2,671.67

387.98 385.79
3,842.32 3,057.46

1.022.04 1.240.90
29847 306.52

41.15 45.60

30.36 31.25
1352.02 1.62437

903.86

16.13 34 89

511.13 860.38
63.16 6231

1,397.79 1,387.93
162.78 11794

10235 117.28
177.49 0.97

- 11.42
3,234.97 3,497.18

8,46931 8,178.91

A) ASSETS

Non- Current assets
a) Property, Plant and Equipment
b) Right of use assets

(c) Capital work-in-progress
d) Goodwill on consoldalion
e) Other Intangible assets
f) Intangible assets under development
g) Financial assets

(i) Non-current investments
(ii) Other non- current Financial assets

(h) Non current tax assets (Net)
(i) Deferred tax assets (Net)
i  1 V <~i -  i v - - - -  -  . .    ^E iffe l *i m r w f f i in

Sub-total - Non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(Hi) Bank balances other than cash and cash equivalents 
(iv) Other current Financial assets

(c) Other current assets
(d) Asset classified as held for sale

Sub-total

TOTAL ASM

EQUITY AND LIABILITIES 

1 Equity
(a) Equity share capital
(b) Other Equity
Equity Attributable to th e  share holders of the Company

(c) Non - Controlling Interest
Sub-total- Equity

t.
Liabilities
Non- ftrrrent llahitme*

(a) Financial liabilities
i) Borrowings
ii) Lease liabikties

(b) Provisions
(c) Oeferred tax liabilities (Net)

Sub-total- Non-current liabilities

II. Current liabilities
(a) Financial liabilties

W U.DOT rowi IlgT 
(ii) Trade payables

a. Total outstanding dues of Micro enterpnses and 

Small enterprises
b Total outstanding dues of creditors other than 

micro enterprises and smak enterprises 

(ii) Lease Liabilities 
(iv) Other financial liabilities 

(b) Other current Kabifities 
(c) Provisions
(d) Current tax liabilities (Net)
(e) Liabilities classified as held for sale

Sub-total-Current liabilities

TOTAL EQUITY AND LIABILITIES

FOR WOCKHARDT LIMITED

Mumbai

Date ; November 2, 2020

H F KHORAKJWALA

CHAIRMAN 
DIN: 00045608



WOCHHAROT LIMITED
RrfBtrrrc Office: 0 4 MIDC. Chikalthara. Aurangabad 431 006 

Gbbal lleancuarters Wodrtarflt Towers. Barora Kurb Complex. Barca (East). Mumbai 400051

(IMcrore]
PARTKULAR5 6 MONTHS ENOED

(Refer notes below) " Unaudhed

ACASH Flows FROM / (USED W) OPttATMG ACTIVIT8S:

Loss before Ui from CnnUruf* Operations (42135) (222 29)
Profit before ui from DrscortirM*d Operations 1.484.19 7388

H ~<t ry«,'.r't« t’r* •nB]tBlflKTIU fW ■
Prof* from Transfer of Bumness iroertakmp. (1,470.32) .
D̂prManor and amomzjnor «*r* 113.13 108 32
Allowance for credit loss 46 48 1279
Bad debts 0.09 til
Los or assets u*d/wr*e off of freed assets (net) 8.81 140
f trance costs 134.60 uni
Exchange kas 19.2S 19 81
interest income (16-47) (2 id]
Employee srare based payments 129 1 35
l u MR ins ro more payable (6*7) (1̂1
Fair valuation impact or deposes 127 1-13
Impairment of property, plant and equipment 142.48

2C Cfi

•

Adjustments for changes in Working capital
3000 i/b.vo

(Increasel/Decreasc in inventories 1154 94) 88.52
Dncrease in trade receivables 247.39 142 14
Increasel/Derroav m Loans and Adwares and other assets (64 44 5231
iOocrw«|/lrcrejM In LlibAtlK and prrunuon* (336J8‘ U 2 1
Adjustment for ti anslattor dffererce in worfcmg capital 5.33 (7.79)

Cash (used m)/ generated from operations (266A5) 415.15
Income taiespaid (58 02) (I »)
Met nth (used in)/ generated from Operating ActidBet (A) (»2*.A7) 414.10

3CASH FLOWS FROM / (USED Iff) INVISTtftC ACTMTlfS:

Purchase of Property. Plant and Ecuapmcrt Capttal woit-m progress are Irtareibir assets (7625) (8482)

i i i  •
Consideration received from Transfer of Business Urcertakmg net U 34.50
Margir money under Fee and Bank balances (other tbar cash and cash eoiiualents) (3169) (2 02)

Interest recewcd 481 494

Met ta*h from / (used in) Investing Activities (B) 1**934 (8664

CCASH FLOWS FROM / (USED IN) FfiANCtNG ACTIVITIES

Proceeds from Issuance of (outy share captal 001 003
Repayment of long-term borrowin'* (2S3 18) (408 00)
Short-term borrowings (net) (4717) 1610

. * iCOC
Repay mere of loans taken from related parties (81.45) -
Repayment of lease ha Wittes I refer rxae 3 brtow) (33tW (31-82)
Firaroe costs pa to (75.87) (12 J 88)
Eourty Dwnornd paid (mducmg oivioend cstnbcuor tan if any) 034

Net cash used In Financing ActMttei(C) (52723

NFT NCMFASf/ (DECREASE) IN CASH A NO CASH f CHAV All NTS (A *8 ♦€) 625.03 (169.77)

CASH AND CASH EQUftfAlENTS, at beg inrunf of period 219 34 397.34
UnrcuHed ̂  on foreign cunercy cash and cash pqUvalerts (4.87) (1.04]
Exchange Deference or trandatior of forwpi cash and cash equwafents r y ~ t ’ T"|

Components of cash and cash cgurvaients:
Cash 009 008
Balance w*h banks
In current accounts 171.10 186 43
deposit with maturity of less than 3 months 669 50 1002

840M 196.53

____________________________________________________________________________

1. The above statement of cash fbwt hat beer prepared under the mcirea method as set ou in Ira AS 7 'Statemen of Cash F tows'

2 income taxes p*e are trejteoasariMng from operarirflacovwwsanc are rot bifurcated between rvesttreanOfbvncirgactfvSIei

3. Brpaymert of lease liabileics consists a t

Payment of interest Rs 16.54 crore (Previous period - Rs. 17.55 aore)
Payment of Prindpal Rs 15.54 orore (Previous penoc • Rs 1427 crore)

4. The cash, flows of the 0 scoot rood Operations for the period are presented Below (Rs. in Crore)

| ™ 6 MONTHS ENDED
3 f l/ » / 7 0 »

6 MONTHS FNOf D
30/09/2019

Net cash inflow from O p e ra te  acuvtoes SfU 83 10

Net cash inflow/(OLtflow) from irvesorg aawmes 1334 50 (0  43/

N ri cM*h tfthow from Finarang acrvmrs

5. Figures in bracket indicate cash outflow

FOR WOCICHARDT UMITTD

Mumbai
Oatc November 2. 2020

N r KHORAKWALA
CHAIRMAN



WOCKHARDT LIMITED

Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431006 

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Annexure to Note 9 of Consolidated Unaudited Results for the Quarter and Six Months ended September 30, 2020

List of Subsidiaries as on September 30, 2020

1 Wockhardt UK Holdings Limited

2 CP Pharmaceuticals Limited

3 CP Pharma (Schweiz) AG

4 Wallis Group Limited
5 The Wallis Laboratory Limited

6 Wockhardt Farmaceutlca Do Brasil Ltda

7 Wallis Ucensing Limited

8 Wockhardt Infrastructure Development Limited

9 Z & Z Services GmbH
10 Wockhardt Europe Umited

11 Wockhardt Nigeria Limited

12 Wockhardt USA LLC
t 2  V U ..-.L 1 .-----It * IV IfvUtHnartyt l/n Lrftntrd

14 Wockpharma Ireland Limited

15 Pinewood Laboratories Limited
16 Pinewood Healthcare Limited

17 Laboratoires Negma S.A.S.

18 Wockhardt France (Holdings) S.A.S.

19 Wockhardt Holding Corp.

20 Morton Grove Pharmaceuticals Inc.
21 MGP Inc.

22 Laboratoires Pharma 2000 S.A.S.
23 Niverpharma S.A.S.

24 Negma Beneulex S.A.

25 Phytex S.A.S.

26 Wockhardt Farmaceutica SA DE CV 

17 Waddiardt Seryices SA DC CY
28 Wockhardt Bio AG

29 Wockhardt Bio (R) LLC

30 Wockhardt Bio Pty Limited

31 Wockhardt Bio Umited

32 Wockhardt Medicines Limited



B S R & Co. LLP
Chartered Accountants

14th Floor, Central Wing, Tower 4. Telephone: +91 (22) 6257 1000
Nesco Center, Western Express Highway, Fax: +91 12216257 1010
Goregaon (East}, Mumbai - 400 063. India

Limited Review Report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of Wockhardt Limited under Regulation 33 of 
the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 
2015
To the Board of Directors of 
Wockhardt Limited
1. We nave reviewed the accompanying Statement of unaudited standalone financial results of 

W'ockhardt Limited (“the Company'') for the quarter ended and year to date results for the period 
from i April 2020 to 30 September 2020 (“theStatement'').

2. This Statement which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations Our 
responsibility is to issue a report on the Statement based on our review.

3. W'e conducted our review of the Statement in accordance with the Standard on Review' 
Engagements (SRE) 2410 “Review o f  Interim Financial Information Performed by the 
Independent Auditor o f  the Entity" issued by the Institute of Chartered Accountants of India This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEB1 (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

Mumbai
2 November 2020

For B S R & Co. LLP
Chartered Accountants 

Firm’s Registration No: 101248W/W-100022

Partner
Membership No: 112399 

ICA1IJDIN: 20112399AAAACP5519
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B S R & Co. LLP
Chartered Accountants

14th Floor. Central Wing, Tower 4. Telephone: +91 (22) 6257 1000
Nesoo Center, Western Express Highway, Fax: +91 (2216257 1010
Goregaon (East), Mumbai - 400 063, India

Limited Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of W’ockhardt Limited under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015

To the Board of Directors of 
Wockhardt Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Wockhardt Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group"), for the quarter ended and year to date results for the period from 
1 April 2020 to 30 September 2020 (“the Statement”), being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations').

2. This Statement, which is the responsibility of the Parent s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.

Wc also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial information of the following entities:

Name of the Entity Relationship
1) Wockhardt UK Holdings Limited (including its

following subsidiaries and its step-down subsidiaries)
a) Wallis Group Limited
b) The Wallis Laboratory Limited
c) Wallis Licensing Limited
d) Wockhardt Farmaceutica Do Brasil Ltda

Wholly Owned Subsidiarym «r

B S f i  4 C o « )  ptrtnecstlip wr*-. No 6AC1223 cxiM»rt-H inr-.
El S R S Cj . LLP 3 bnweJ L«»H4y LLP fimjenarkm AAfcW Mj
Wrth fcjMi iar* 14,

Ancp'^Bitt I Offc-je:
t4tt. fv>x  C e n ts i W n g .  h m r  4. M e - : ;  CentBi.

Hnjinvay, **ej*>r» -  4 X) 033



B S R & C o .  LLP

Wockhardt Limited 
2 November 2020 
Page 2 of 3

Limited Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of Wockhardt Limited under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Continued)

Wockhardt Limited
Name of the Entity Relationship

2) Wockhardt Infrastructure Development Limited Whollv Owned Subsidiarv•* *

3) W'ockhardt Europe Limited (including its following Whollv Owned Subsidiarv'
wholly owned subsidiary )
a) Wockhardt Nigeria Limited

4) W'ockhardt Medicines Limited Wholly Owned Subsidiary

5) Wockhardt Bio AG Subsidiary
(including its following subsidiaries and its step-down
subsidiaries)
a) CP Pharmaceuticals Limited
b) CP Pharma (Schweiz) AG
C) Z & Z Serv ices GmbH
d) Wockhardi UK Limited
e) Wockpharma Ireland Limited
0 PinewQod Laboratories Limited
g) Pinevvood Healthcare Limited
h) Laboratories Neema S.A.S.
i) Wockhardt France (Holdings) S.A S.
j) Wockhardt Holding Corp
k) Wockhardt USA LLC
1) Morton Grove Pharmaceuticals Inc
m) MGP Inc.
n) Laboratories Pharma 2000 S.A.S.
o) Niverpharma S.AS.
P) Negma Beneulex S.A

Phytex S.AS.
r) Wockhardt Farmaceutica SA DE CV
s) Wockhardt Services SA DE CV
0 Wockhardt Bio (R) LLC
u) Wockhardt Bio Pty Limited
V) Wockhardt Bio Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with die recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the ^formation required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement.



B S R & Co. LLP

Wockhardt Limited 
2 November 2020 
Page 3 of 3

Limited Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of Wockhardt Limited under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Continued)

Wockhardt Limited
6. We did not review the interim financial information of four subsidiaries included in the 

Statement, whose interim financial information reflect total assets (before consolidation 
adjustments) of Rs 6,019.55 crores as at 30 September 2020 and total revenues 
(before consolidation adjustments) of Rs 656.48 crores and Rs 1,350.10 crores, total net 
profit after tax (before consolidation adjustments) of Rs 170.75 crores and Rs 337.27 crores 
and total comprehensive income (before consolidation adjustments) of Rs 170.25 crores and 
Rs 335.84 crores, for the quarter ended 30 September 2020 and for the period from 1 April 
2020 to 30 September 2020, respectively, and cash outflows (net) (before consolidation 
adjustments) of Rs 41.64 crores for the period from 01 April 2020 to 30 September 2020, as 
considered in the unaudited consolidated financial results. These interim financial 
information have been reviewed by other auditors whose reports have been furnished to us 
by the management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of the above matter.

7. The Statement includes the interim financial information of twenty two subsidiaries which 
have not been reviewed, whose interim financial information reflect total assets (before 
consolidation adjustments) of Rs 392.58 crores as at 30 September 2020 and total revenue 
(before consolidation adjustments) of Rs 27.98 crores and Rs 53.10 crores, total net profit 
aflei lax (before consolidation adjustments) of Rs 3.75 crores and Rs 3.38 erores and total 
comprehensive loss (before consolidation adjustments) of Rs 3.75 crores and Rs 3.38 crores 
for the quarter ended 30 September 2020 and for the period from 1 April 2020 to 
30 September 2020, respectively, and cash inflows (net) (before consolidation adjustments) 
of Rs 68.51 crores for the period from 01 April 2020 to 30 September 2020, as considered in 
the Statement. According to the information and explanations given to us by the 
management, these interim financial information are not material to the Group Our 
conclusion on the Statement is not modified in respect of the above matter

For 13 S R & Co. LLP
Chartered Accountants 

Firm’s Registration No: 101248WAV-100022

Koosai Lehery
Partner

Membership No: 112399 
ICAI UDIN: 20112399AAAACQ7104

Mumbai
2 November 2020
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Mumbai, 2nd November, 2020 

Wockhardt’s profitability (PAT) for H1FY21 at Rs.764 crore 
 

 
*Inclusive of impact of IND AS 116 (Lease Accounting). 

Wockhardt Limited, the Pharmaceutical and Biotechnology major, reported its 2nd Quarter 

Results for Financial Year 2020-21, today.  

The Company has reported EBITDA of Rs. 27 crore (as compared to loss of Rs. 49 crore in the 

previous quarter i.e. Q1FY21) mainly driven by enhanced Revenue and Cost rationalisation. The 

Company has also turned around its Profit after Tax (PAT) at marginal level of Rs. 4 crore against 

a loss of Rs. 82 crore in the corresponding previous quarter i.e. Q2FY20. 

Q2-FY21 Q1-FY21 Q2-FY20 H1 FY 21 H1 FY 20

Jul - Sep 

2020

Apr - Jun 

2020

Jul - Sep 

2019

Apr - Sep

2020

Apr - Sep

2019
INR Cr INR Cr INR Cr INR Cr INR Cr

Sales 714         652         802          1,366      1,665      

EBITDA before R&D* 72           (12)          103          61             219          
EBITDA % to Sales 10.1% -1.8% 12.8% 4.4% 13.2%

R&D 45           38           60             83             120          
R&D % to Sales 6.3% 5.8% 7.4% 6.1% 7.2%

EBITDA* 27           (49)          43             (22)           99             
EBITDA Margins % 3.8% -7.6% 5.4% -1.6% 6.0%

Exceptional Items 0              1,328     -           1,328      -           

PBT (85)          1,148     (71)           1,063      (148)         

Profit After Tax 4              760         (82)           764          (127)         
PAT Margins % 0.5% 116.6% -10.2% 55.9% -7.6%

EPS (Rs) 0.3          68.6       (7.4)          69.0         (11.5)       
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Profit after Tax (PAT) for H1FY21 is reported at Rs.764 crore as against Loss of Rs.127 crore in 

the corresponding period. The Profit includes Exceptional Items in connection with the transfer 

of the business comprising 62 products and line extensions along with related assets and 

liabilities, contracts, permits, intellectual properties ,marketing, sales and distribution of the 

same in the Domestic Branded Division in India, Nepal, Bhutan, Sri Lanka and Maldives, and the 

manufacturing facility at Baddi, Himachal Pradesh, where some of the products which are being 

transferred were manufactured (together the “Business Undertaking”), to Dr. Reddy’s 

Laboratories Limited (“DRL”). 

Business Review: 
 
Quarter ended 30th September, 2020: 
 
The focus in strategic R&D initiatives of the Company in the global arena continued to remain 
one of the key priorities. Such strategic R&D expenses though meant for the future are 
expensed off. 
 

 Emerging Market Business of the Company stood at Rs.169 crore in Q2FY21 (PY Rs.132 

crore). Emerging Market business contributed about 24% of the Global Revenue. 

 UK Business during the quarter stood at Rs.233 crore in Q2FY21 (PY Rs.223 crore). UK 

Business contributed about 33% of Global Revenue. 

 India Business stood at Rs.124 crore in Q2FY21 as compared to Rs.227 crore in Q2FY20.  

The Continuing Business stood at Rs.124 in Q2FY21 (PY Rs108 crore) registering growth 

of 15%.De-growth is mainly due to partially divested Branded Generic business. India 

Business contributed 17% of the Global Revenue. 

 Irish Business stood at Rs.34 crore in Q2FY21 (PY Rs.39 crore). 

 US Business stood at Rs.99 crore in Q2FY21 as compared to Rs.145 crore in Q2FY20. US 

Business contributed 14% of the Global Revenue. 

Research & Development expenditure during the quarter was at Rs.45 crore (6% to sales) and 

including capital expenditure is at 11% to sales. 

Capital expenditure during the quarter was Rs.31 crore. 
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Half year ended 30th September, 2020: 
 
1st Indian Pharmaceutical Company to launch NCE in India in the Anti- Infective space. 
 
Wockhardt is the 1st Indian Pharmaceutical company to launch NCE in the Indian Pharma 
market. 2 Products have been launched under the Tablet and Injection category under the 
brand name “EMROK O and EMROK”.  
 

 Emerging Market Business of the Company stood at Rs.308 crore in H1FY21 (PY Rs.276 

crore). Emerging Market business contributed about 23% of the Global Revenue. 

 UK Business stood at Rs.451 crore in H1FY21 (PY Rs.447 crore). UK Business contributed 

about 33% of Global Revenue. 

 India Business stood at Rs.240 crore in H1FY21 as compared to Rs.471 crore in H1FY20.  

De-growth is mainly due to partially divested Branded Generic business. India Business 

contributed 18% of the Global Revenue. 

 Irish Business stood at Rs.67 crore in H1FY21 (PY Rs.77 crore). 

 US Business stood at Rs.213 crore in H1FY21 as compared to Rs.331 crore in H1FY20. US 

Business contributed 16% of the Global Revenue. 

Research & Development expenditure during the half year was at Rs.83 crore (6% to sales) and 

including capital expenditure is at 9% to sales. 

Capital expenditure during the half year ended 30th September, 2020 was Rs.62 crore. 

 

COVID -19 Vaccine partnership with UK Government  

Wockhardt, on August 3rd, 2020 entered into an agreement with the UK Government to fill 

finish COVID-19 vaccines for which manufacturing will be undertaken at CP Pharmaceuticals, a 

subsidiary of Wockhardt based in Wrexham, North Wales.  

 

As per the terms of the agreement the company has reserved manufacturing capacity to allow 

for the supply of multiple vaccines to the UK Government in its fight against COVID-19, including 

AZD1222, the vaccine co-invented by the University of Oxford and its spin-out company, 

Vaccitech, and licensed by AstraZeneca. 
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In the UK, Wockhardt is one of the largest suppliers into the NHS for over 20 years, has had a 

presence in Wrexham for over two decades and employs over 400 people at its 612,000 square 

feet high-tech manufacturing facility.  

 

Debt Position: 

Net Debt- Equity ratio as on 31st March, 20 stood at 0.84 and as on 30th September, 20 stood at 

0.41. 

 
Intellectual Property (IP) : 

8 patents were filed during the quarter ended 30th September, 2020 and the cumulative filings 

till date are 3173. The company was granted 14 patents during the quarter and now holds 742 

patents. 

About Wockhardt :  

Wockhardt is a research based Global Pharmaceutical and Biotech company. Wockhardt’s New 
Drug Discovery programme has focussed on unmet need of Anti-bacterial drugs that are 
effective against the menace of untreatable superbugs.  Wockhardt is the only company in the 
world where USFDA has given QIDP Status (Qualified Infectious Diseases Programme) for 6 of 
our Anti-bacterial discovery programmes – 3 of them are Gram Negative and 3 Gram Positive 
effective against untreatable “Superbugs”. It has a comprehensive Drug Discovery team and 
clinical organisation.  
 

Wockhardt is employing over 5000 people and 27 nationalities with presence in USA, UK, 
Ireland, Switzerland, France, Mexico, Russia and many other countries. It has manufacturing 
and research facilities in India, USA & UK and a manufacturing facility in Ireland.  Wockhardt has 
a significant presence in USA, Europe and India, with 82% of its global revenues coming from 
international businesses.  
 



(Rs. In Crore except per share data)

3 MONTHS 

ENDED 

30/09/2020

3 MONTHS 

ENDED 

30/06/2020

3 MONTHS 

ENDED 

30/09/2019

6 MONTHS 

ENDED 

30/09/2020

6 MONTHS 

ENDED 

30/09/2019

YEAR ENDED 

31/03/2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total Income from Continuing Operations 730.29 606.22         682.69         1,336.51      1,416.35      2,882.80      

Loss before exceptional  items and tax from Continuing 

Operations

(85.11)               (193.76)        (104.51)        (278.87)        (222.29)        (342.04)        

Net Profit / (Loss) after tax  from continuing operations 3.29 (225.58)        (116.33)        (222.29)        (179.18)        (137.95)        

Net Profit/(Loss) from discontinued operations after tax                          -   985.33         22.09            985.33         48.06            94.56            

Net Profit / (Loss) after tax 3.29 759.75         (94.24)          763.04         (131.12)        (43.39)          

Total Comprehensive Income (Continuing and 

discontinued operations)

(1.22)                  774.37         (107.41)        773.15         (138.14)        57.48            

(Comprising of Profit / (Loss) after tax and 

Other Comprehensive Income after tax)

Paid-up Equity Share Capital (Face value of Rs. 5/- each) 55.38 55.37            55.37            55.38            55.37            55.37            

Other Equity excluding Revaluation Reserves as shown in 

the audited Balance Sheet

2,616.30      

Earnings per share (Face value of Rs 5/- each)

* Not annualised (Continuing and discontinued operations)

Basic Rs. 0.32*  68.64* (7.42)* 68.96* (11.49)*              (6.25)

Diluted Rs. 0.32*  68.37* (7.42)* 68.67* (11.49)*              (6.25)

Notes:

2. Information on Standalone Financial Results are as follows:

3 MONTHS 

ENDED 

30/09/2020

3 MONTHS 

ENDED 

30/06/2020

3 MONTHS 

ENDED 

30/09/2019

6 MONTHS 

ENDED 

30/09/2020

6 MONTHS 

ENDED 

30/09/2019

YEAR ENDED 

31/03/2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Total Income (continuing operation) 309.92              187.32         307.00         497.24         530.29         933.08         

Loss before tax from continuing operation (87.29)               (332.98)        (32.48)          (420.27)        (205.58)        (483.68)        

Loss after tax  from continuing operation (57.38)               (218.94)        (22.02)          (276.32)        (130.92)        (325.68)        

Profit before tax from discontinued operation -                     1,484.19      33.96            1,484.19      73.88            145.36         

Profit after tax from discontinued operation -                     985.33         22.09            985.33         48.06            94.56            

For Wockhardt Limited

Mumbai H. F. Khorakiwala

Date : November 2, 2020 Chairman

Extract of Unaudited Consolidated Financial Results

WOCKHARDT LIMITED

Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

CIN:L24230MH1999PLC120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: investorrelations@wockhardt.com, Website: www.wockhardt.com

Particulars

3. The above is an extract of the detailed format of the Standalone and Consolidated Financial Results filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated 

Financial Results are available on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the Company's website 

(www.wockhardt.com).

For the Quarter and Six months ended September 30, 2020

Particulars

1. The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 2, 2020. The

results have been subjected to limited review  by the Statutory Auditors of the Company.


