
    

 
                     

                                                                                                                                                                  

 
 

 
   

 

Ref. No.: WOCK/SEC/SE/2023-24/014    26th May, 2023 
 

BSE Limited  
Corporate Relations Department 
P J Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 532300 

National Stock Exchange of India Limited  
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E) 
Mumbai - 400 051 
NSE Symbol: WOCKPHARMA 

 
Dear Sir/ Madam, 
 
Subject: Outcome of the Board Meeting 
 
Pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations’); and in continuation to our letter bearing reference no.  
Ref. No.: WOCK/SEC/SE/2023-24/010 dated 19th May, 2023, we wish to inform you that the Board of 
Directors of the Company, at its meeting held today i.e. 26th May, 2023, inter-alia, have approved: 
 
i. the audited Financial Results and Financial Statements (Standalone & Consolidated) for the quarter 

and financial year ended 31st March, 2023;  
 

Pursuant to Regulations 30 and 33 of Listing Regulations read with Schedule III of Listing 
Regulations, we enclose herewith the following: 
 
a. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended  

31st March, 2023 along with Audit Report issued by B S R & Co. LLP., Statutory Auditors of the 
Company on the same (enclosed as Annexure I); and 
 

b. Declaration on Unmodified opinion on Audit Report (enclosed as Annexure II) 
 

ii. the re-appointment of Dr. Huzaifa Khorakiwala as an Executive Director of the Company for a further 
term of five years with effect from 31st March 2024 to 30th March 2029, subject to necessary 
approvals including consent of shareholder at the ensuing Annual General Meeting of the Company. 
The brief particulars required to be furnished pursuant to Regulation 30 of the Listing Regulations 
read with the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 in respect of  
Dr. Huzaifa Khorakiwala, is enclosed as Annexure III – A. 
 

iii. the re-appointment of Dr. Murtaza Khorakiwala as the Managing Director of the Company for a 
further term of five years with effect from 31st March 2024 to 30th March 2029, subject to necessary 
approvals including consent of shareholder at the ensuing Annual General Meeting of the Company. 
The brief particulars required to be furnished pursuant to Regulation 30 of the Listing Regulations 
read with the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 in respect of  
Dr. Murtaza Khorakiwala, is enclosed as Annexure III –B. 
 

iv. raising of funds by issue of equity shares / securities convertible into equity shares or any 
combination thereof in one or more tranches of public and/or private offerings, Qualified 



    

 
                     

                                                                                                                                                                  

 
 

 
   

 

Institutions Placement and/or on preferential allotment basis or any combination thereof or any 
other method as may be permitted under applicable law, subject to consent of the shareholders 
at the ensuing Annual General Meeting and such approvals and compliances as may be 
required. 

 
The meeting of the Board of Directors commenced at 11:45 a.m. and concluded at 05:00 p.m. 
 
Kindly take the same on record please. 
 
Thanking you, 
For Wockhardt Limited 
 
 
 
 
Debashis Dey 
Company Secretary 
 
Encls: A/a 

  



WOCKHARDT LIMITED
Registered Office: D-4 MIDC, C'hikallhana, Aurangabad - 431 006 

Global Headquarters: Wockhardl Towers, Bandia Kurla Complex, Bandra (East), Mumbai 400 05 I 
CIN:L24230MII 1999PLC120720

Tel: 91 22 2653 4444 ; Fax: 9 1 22 2652 3905; e-mail id : investoirelalions(«>wockhaidl.com; Website: w ww.wockhaidl com

tRv Jn Crore except per share da tut
STATEMENT Ol STANDALONE AUDITED RES l LIS FOR HIE Ol AKTKR AND YEAR ENDED MARCH 31.2023

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR YEAR
ENDED ENDED ENDED ENDED ENDED

31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
(Refci notes below) Audited Unaudited Audited Audited Audited

(Refei note 8) (Refer note 8)

1 Income
(a) Revenue fi om operations 291 282 474 1,072 1.372
(b) Other income 29 18 22 67 38
Total income 320 300 496 1,139 1.410

2 Expenses
(a) Cost o f malciials consumed 60 50 59 200 283
(b) Purchase o f stock-in-trade
(c) Changes in invenloi ics o f finished goods, woik-in-progicss and slock

31 58 36 171 191

in-trade 23 (2) 1 1 30 2
(d) Employee benefits expense 52 63 50 240 261
(e) Finance costs 58 52 78 229 273
(f) Depreciation and amortisation expense 45 47 43 186 171
(g) Exchange fluctuation loss, net 58 -

(h) Other expenses 97 87 132 361 413
Total expenses 424 355 409 1,417 1.594

3 LossZ(profit) before exceptional items and tax (1-2) (104) (55) 87 (278) (184)
4 Exceptional items- charge (refer note 2) (185) - (235) -

5 Loss/(profit) after exceptional items before tax (3 ± 4) (289) (55) 87 1513) (184)
6 Tax expense:

Current lax
Tax pertaining to earlier years 5 5
Deferred tax - (credit)Zcharge - (Net) 10 (47) (49)

7 Net loss after tax (5 ± 6) (299) (55) 40 (466) (140)
8 Ollier Comprehensive Income:

i) Items that will not be reclassified to Piofil oi I oss - (charge)/eiedit 
(consisting o f le-measuiemenl o f net defined benefit (liability )/assct)

5 (0,42) in 4 a )

ii) Income tax relating to items that will not be reclassified to Profit or 
Loss - credit

0.24 0.12 0.35

iii) Other Comprehensive Income (net o f tax) 5 (0 42! to 4 (i)
9 Total Comprehensive Income (7 ± 8(iii)) (294) (55) 39 (462) (141)
10 Paid-up equity share capital (face value o f Rs 5/- each) 72 72 72 72 72

11 Other Equity excluding Revaluation Reserves as pci balance sheet 1,681 2,140

12 Earnings pei share (face value o f Rs, 5/- each)
(*nol annualised)
(a) Basic (Rs.) (20,8ft)* (3 8 1 )* 3 24* (32 40) (II 62)
(b) Diluted (Rs.) (20.80)* (3.81)* 3 23* (32.40) ( I I  62)

Rashmi.Mamtura
Annexure I



Notes To Standalone Results

1) Tile results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 26, 2023 The Statutory Auditors have expressed an 
unmodified audit opinion with respect to the Audited Financial Results o f the Company for the quarter/year ended March 31, 2023.

2) (a)The Company had accounted for a contract asset o f Rs 50 crores pursuant to a contract manufacturing agreement The Customer is yet to fu lfil its contractual obligations and 
commitments. Though, the Company is pursuing various options and taking necessary actions related to this matter, given the uncertainty, Company lias provided for this contract 
asset and has disclosed it as 'Exceptional items’.

(b)The Company had received advances for supply o f goods from Wockhardl Bio AG, a majorly held foreign subsidiary o f the Company, o f which USD 89 million had been 
outstanding as at March 31, 2022 In accordance with the direction o f Reset ve Bank o f India (RBI) / Authorised Dealer (AD) Bank, such advances were supposed to be adjusted 
only against supply o f goods by the Company Accordingly, this advance amount teceived was accounted at the hisloiical transaction exchange rate in accordance with Ind AS 2 1- 
'The Effects o f Changes in Foreign Exchange Rates'
The Company, as part o f normal business, has also been providing sendees including but not limited to R&D services and assignment o f rights over its new chemical entities 
(NCE) to the aforesaid foreign subsidiary and has outstanding receivables of USD 113 million.
Since the Company has not been able to supply the goods, the Company has received an approval from RBI/ AD on March 10, 2023, for adjustment o f the aforesaid advance with 
these outstanding receivables Pumuuni to this, Company 1ms recognised an exchange luss o f Rs, 185 unite on (lie sett lenient o f the advance and receivables of USD 89 million 
under 'Exceptional items'. Given that these icueivables anil advance liability are eliminated on consolidation, this settlement does not have any impact on the consolidated financial 
results of the Group tor Hie current period.

3) Subsequent to March 31,2023, the terms of borrowings of Rs. 600 crores from related parties, which were repayable on demand have been revised and now the repayment tenure 
foi such bonosvings have been extended to Maicli 31, 2025, with an option to the Company to fnrthei renew' the loan basis Company’s assessment o f cash flows and liquidity 
position on that date. Howevei, such loans have been reported in the balance sheet as at March 31, 2023 as currenl liability

4) Revenue for the quarter and year ended March 31, 2022 includes Rs. 152 crore for assignment o f intellectual property rights to one o f its Subsidiary. The transaction has been 
eliminated in the Consolidated financial statements.

5) Basic and diluted earnings per share for the quarter and year ended March 31, 2022 have been adjusted appropriately for the bonus element in respect o f issue o f equity shares by 
way o f rights issue that was completed during the quarter ended March 31,2022,

fi) During the quarter ended March 3 I, 2023 the Company has allotted 28,170 (Year to dale 28,170 ) Equity shares o f face value o f Rs 5/- each pursuant to exercise o f employee 
slock options

/) Other income for the quarter and year ended Mai J i  3 1, 7073 includes piofit on sale ofPropertles amounting to Rs 29 crore,

8) Figures for the quarter ended March 31, 2023 and March 31,2022 are the balancing figures belw'ecn the audited figures of the full financial year and the reviewed figures uplo the
third quarter of the relevant financial year

9) The Company is exclusively into Pharmaceutical business Segment.

Mumbai
Dale: May 26, 2023

FOR WOCKIIARDT LIMITED



W O CKHARDT L IM IT E D
Regisiered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006 

Global Headquarters: Wockliardl Towers. Bandia Kurla Complex, Bandra (East) Mumbai 400 051

S IA I EMKM OL STANDALONE ASSIES AM) LIABILITIES
(HU, In < rmrrj

PARTICULARS As at Year End As at Year End
31/03/202.1 31/03/2022

Audited Audited

A) A.SSE1S

' Mon*- Current assets
(a) Properly,plant and equipment 1,186 1,273
(b) Right o f use assels 371 471
(c) Capital work-in-progress 56 69
(d ) Intangible assels 68 84
(e ) intangible assets under development 
(0 Financial assels

767 756

(i) Investments in subsidiaries 
(it) Other Inveslmenls
[ Rs 0 45 eioie{Pieviuus yeai - Rs 0.45 crore)]

297 297

(iii) Olhei non-currenl financial assels 63 61
(e ) Income tax assels (Net)
(al Non-cuirenl tax assels (Net) 99 94
(In Deferred lax assets (Net) 250 204
(i) Other non-ciHTent assels 100 101

Sub-total- Mon-currcnl assets 3,257 3,410

2 Current assets
(a) Inventories
(b) Financial assels

363 387

(i) Trade receivables 551 1,292
(ii) Cash and cash equivalents 4 172
(iii)  Bank balances (other than Cash and cash equivalents)
(iv) Loans given

33 35

(iv) Olhei current financial assets 120 82
| c ) Other current assets 225 276

Sub-total - Current assets 1,2% 2,244

.1 Assets classified as held for sale 179 144

TO TA L  ASM I N 4,732 5.7%

m E Q I1TY AND L IA B IL IT IE S

i I ,q il l t v
liiil Equity share capital 72 72
(1)J Other Equity 1.681 2.140

Sub-total- Equity K753 Z.2I2

2 Liabilities
Null* Current liabilities 
(a) Financial liabilities

(i) Borrowings 12 146
(H) Lease Liabilities 3J5 359

|ii) Pro\ isions 26 32

Sub-total- Non-current II abilities 353 537

ii Current liabilities 
(a) Financial liabilities

(i) Borrowings 1,608 1,444
(ii) Lease Liabilities
(iii) Trade payables

78 75

a Total outstanding dues o f Micro enterprises and
Small en let prises

b Total oulstanding dues o f creditors olliei than
33 45

micro enterprises and small enterprises 524 537
(iv) Other current financial liabilities 268 280

bl Other current liabilities 88 638
c) Piovisions 25 28
d) Current lax liabilities (Net) 2 2

Sub-total- C u ireu l lla b llii ir* 2.626 3,fl49

Total LSa bullin'* 2,179 3.5%

T O TA L  EQU ITY AND L IA B IL IT IE S 4.732 5.7 %



WOCKHARDT LIMITED
Registered Office: D-4 M1DC, Chikalthana, Aurangabad - 431 006 

Global Headquarters: Wockhardt Toweis, Bandra Kurla Complex, Bandra (Bast), Mumbai 400 051

AUDITED CASH FLOW STATEMENT I OH YEAH ENDED MARCH 31, 11123

Ills. in (  rme)
PARTICULARS YEAR ENDED

31/03/2023
YEAR ENDED 

31/03/2022

(Refer notes below) Audited Audited
Cash flow from/(uscd in) Operating activities
Loss before lax (513) (184)
Adjustments for:

Provision against contract assets 50
Depreciation and amortisation expense 186 171
Reversal o f allowance for expected ciedil loss and Bad debts (14) (M)
(Profit)/Lo8S on assets sold/wrile off o f fixed assets (net) (29) 2
Finance costs 229 273
Net foreign exchange fluctuation loss/(gain), net 17 (10)
Interest income (4) (8)
Employee share based payments expenses 1 1
Liabilities no longei required written back (3) (2)
Guarantee fees income (3)

(801 226
Movements in Working capital

Decrease/(lncrease) in Inventories 24 (39)
Decrease /(Increase) in Trade receivables [Refer Note 2(b) of Notes to Standalone results] 759 (298)
Increase in Loans and Advances and other assets (29) (128)
(Decrease)/Increase in Liabilities and provisions [Refer Note 2(b) of Notes to Standalone results] (569) 60
(Decrease) /Increase in Trade payables (29) 165

Cash from/(used in) operations 76 (14)
Income tax paid (5) (79)
Net cash (outflow)/inflow from Operating activities 71 (93)
Cash flow from/(used in) Investing activities

Purchase of property, plant and equipment and capital woik-in progress (52)
Proceeds horn sale of Property, Plant and Equipment 39 1
Purchase of Intangible assets and Intangible assets under development (47) (202)
Investment in subsidiary’5'
’“'[Previous year- Rs. 0.05 crore]
Maigin money undei lien and Bank balances (other than cash and cash equivalents) 3 7
Interest received 2 2

Ni l cash outflow from Investing activities (3) (244)

Cash flow from/(used in) Financing activities
Proceeds horn Issuance of Equity share capital under Right Issue 748
Transaction cost related to Right Issue (3) (1)
Proceeds from Issuance of Equity share capital under ESOS*
* Rs. 0.01 ciore (Pievious year- Rs. 0.02 cior e)

Proceeds from long-term borrowings 49
Issue o f  non-convertible debentures 237
Repayment of Long-term borrowings (252) (289)
Shorl-term borrowings (net) 67 (134)
Loans from Related parlies 328 1,348
Repayment iiNiihmx taken liutii Related patties (116) (1,302)
Repaymenl of 1 ease liabilities ( refer note 3 below) (79) (75)
Finance costs paid (181) (149)
Equity Dividend paid to 1EPF (2)

Net cash (outflow) /inflow from Financing activities (2361 430

Net (Decrease)/Increase in Cash and Cash equivalents (168) 93
Cash and cash equivalents as at the beginning of the year 172 79

Cash and cash equivalents as at the end of the year 4 172



WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006 

Olnhat Ik-,»nlqii;>ncrs: Wockhardt lowers, Bandra Kuila Cnm |ih\. tL-tuli. 1 ([ ;isi), Mumbai 400 051

Reconciliation of cash and cash equivalents as per the cash flow statement
As at As at

31/03/2023 31/03/2022
Cash and cash equivalents as per above comprise of the following

Cash -
[Previous period- Rs. 0.09 crore]
Balance with banks:

- in current account 4 172
Balance as per the Statement of cash flows 4 172

Notes:
1. The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement o f Cash Flows’

2. Income taxes paid arc treated as arising from operating activities and are not bifuicated between investing and financing activities

3. Repayment of lease liabilities consists of:
Payment of interest Rs. 38 crore (Previous year - Rs. 42 crore)
Payment of Principal Rs. 4 1 croie (Previous year - Rs. 33 croie)

4. Figures in bracket indicate cash outflow

Mumbai
Date : May 26, 2023

FOR WOCKHARDT LIMITED

CHAIRMAN
DIN:00045608



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai -400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010

ndenendent Auditors Repor
To the Board of Directors of Wockhardt Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Wockhardt I imited (hereinafter 
referred to as the "Company”) for the year ended 31 March 2023, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"),

In our opinion and to the best of our information and according to the explanations given to u$, the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net loss and other comprehensive income and other financial information for the year 
ended 31 March 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
In the Auditor’s Responsibilities for the Audit of tho Standalono Annual Hnonoiol Results section of our 
report We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.

The Company's Management and the Boaid of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance willi Regulation 33

R P R  A C.n (n pnrlnnrnhlp firm with r?r>ghtrn1inn Mn. DAG • : conv#rttd inlo D 3 R (L Cu LLP (u
Limited Liability Partnership with LLP Registralion No, M tM M G I) with effect from Qclohp.r 14, 2013

R^flistpmrl Office

M ill Fluui, Cunliul B Winy uml Muilli C Winy, Nuuuu IT PurU 4, Nutiuu 
Cnnler, Waslnm Fxprfiss Highway, Gnregann (Fas1), Mrrmhai - 400063
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B S R & Co. LLP

Independent Auditor’s Report (Continued)

Wockhardt Limited
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

-  Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

-  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.

-  Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the

Page 2 of 3



B S R & Co. LLP

Independent Auditor’s Report (Continued)
Wockhardt Limited

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

O th e r M a tte r(s )

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us.

For B S R & Co. LLP

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022

Koosai Lehery

Mumbai 

26 May 2023

Partner

Membership No.: 112399 

UDIN:23112399BGXWIP1627
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WOCKHARDT LI M il CD
Registered Office: D-4 M l DC, Chikalthana, Auiangabad - 431 006 

Global Headquarters: Woekhardl Towers, Randra Knrla Complex, Randra (East), Mumbai 400 051 
CIN: L24230MH1999PLC120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: invest on elalions(rt;w ockhardl.com. Website: www.wockhaidl.com

(Hs. L'l oie evt'i*ii! i>ei sluMf data )
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR YEAR
ENDED ENDED ENDED ENDED ENDED

31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022

(Refer Notes Below) Audited Unaudited Audited Audited Audited
tRefei- note 111 (Refer note 111

1 1 iK* lime
fat Revenue fiom operations 678 699 655 2.651 3,230
(b) Other income 32 2 14 122 20
Total Incur lie 710 701 669 2.773 3.250

2 Expenses
(a) Cost o f materials consumed 136 134 161 518 612
(b) Pm chase o f stock-in-trade 125 133 1 16 509 568
(e) Changes in inventoi ics ul finished goods, work-in-progress and slock-in-tiade 45 53 (2) 84 87
(d) Employee benefits expense 144 150 181 637 749
te| finance costs 76 83 86 302 299
tO Dcpieciation and amortisation expense 56 66 59 251 247
(gt Exchange fluctuation loss, net 12 14 1
(h) (Ythci expenses 213 170 232 802 916
Total expenses 807 *113 833 3.103 3.478

3 Loss Ikrforc eiceptioiml items mill ln\ (1-2) l ‘>7) (H'2), (164) (33(1) (22*)
4 ExeepOmul items- elim i 1 1C-let mnU1 3„-i ili:|d 5) 1%) (3) (18.3) (-<J4) (1831
5 Lntts niter exceptional Items and before fax (3 ±  4) f 193) (103) (347) 16141 <411)
6 Tax expense:

Current tax - charge/ (ciedit) 2 2 (4) 12 33
l ax pertaining to earlier yeais 5 5
Deterred lax-kieditRdinrgc - (Nell 42 (5) (37) 1(5) (170)

7 Loss after ln\ (5 ±  6) (1021 (Ji l l (621) (279)
Attributable to
Equity shareholders o f the Company (20*1 (96) (25*) (559) (244)
Non * oiltrotliny, hue rest U<>) ttt) (52) (021 (.351

8 Other Comprehensive Income
(a) Items that will not be reclassified to Profit or Loss - (cliaige)/ credit (consisting 
of i e-measurement o f net defined benefit (liability) / asset)

3 (4) (7) (12) (241

fb'l Income (ax relating to items that will not be icclassificd to Profit or Loss - 
l mil inch urge)

1 1 3 5

(i 1 Items (flat will be icclnssificd to Profit or Loss - (cliaige)/ ciedil (C ousLtling of 
Exchange diffeicnceo on tmnolnting the financial statements o f fiiimgn ujieratlims)

18 145 1 87 IK)

(d) Ollier (. dmprehciisivc liicmue (net o f lax) ( a ± b ic ) 22 141 (51 78 (271

9 I olid i  ompr chcm.Bc Income (7 ± 8 (d|) (215) 39 (.316) (543) (■>00)
A it i il>i liable to
fifititv shareholders o f the Company (180) 48 (27(1) (498) (276)
Non - ( pot lolling Interest 12'.) («►) |46) (45) <3<!>

10 Parti lip « qim> slime i aprtnl \ (int  value ofRs. 5 /- i ndd 72 72 72 72 72
11 Other Equity excluding Revaluation Resen'es as per Balance 5>fn:d 3.282 3,777

12 faming* per equity' share (face value o f Rs 5’ each) (*nol annualised)
(a) Basic (Rs ) (14 37)* (0 0?)* (21 20)* (38 79) (20.24)
(b) Diluted (Rs ) (14.37)* (6 62)* (21.20)* (38.79) (2024)



— ------
|M'U> I l .'lillMilliHltll \i) 14-:

! i The resulls were reviewed by the Audii Committee and approved by (lie Board o f Diiectors at their meetings held on May 26, 2023 The Statutory Auditors have expressed an unmodified audit opinion 
with respect to the Audited Financial Results o f the Company foi the quail ci/ycai ended Match 31, 2023

3 j The Consolidated Resulls relate to Wockhardt Limited {'the Company' or 'the Holding Company1) and its Subsidiaries (logethei constitute ‘ the G ioup') and are prepared by applying Ind AS 110 - 
"Consolidated Financial Statements"

3) Wockhardt IJSA LLC, Moilon Grove Phannaceulicals, Inc , and Wockliaidl Limited ( collectively “ Wockhardt ’) had entered into a settlement teim sheet agreement w ith the Slate o f  Texas on Febiuary 8,
2022 in regaid to C i\il Investigate  Demand (‘C1D’) with tespecl to submission o f price information and updates to Texas Medicaid Wockhaidl has ayieed to pay USD 36 million and interest o \e i nine 
instalments between 2022 and 2023

Dining the previous yeai and quartei ended March 31,2022 the Group had created additional piovision and piescnled Rs 183 cioies (charge for the yeai) based on its piesenl value as an 'Exceptional Item'

During the current quarter, the Gioup has agieed foi an early payment schedule For the settlement o f the liability Pursuant to this revision, Group has recorded an additional cost o f Rs 11 ciores due to 
unwinding o f  the discount (basis the original payment schedule).

U )  In view- o f changed pharmaceutical market situation in USA, the Group has initialed various measures including res tincturing its business model in US inler-alia by closing down its manufacturing facility  in
Illinois fiom  September 2022 and will be undertaking its business in USA through contract manufacturing the pioducls sold by it in US/ North America by engaging USFDA approved manufacturing
partners, meeting the quality standards acceptable to the Gioup Accordingly the Group has p io\ ided/ incurred loss o f  Rs 123 croics w r t property , plant and equipment sold/ held fur sale, Rs 17 erores foi 
inventory, Rs 80 cioies for claims inclined/ expected claims fiom customers and Rs 13 cioies foi other costs pursuing to this restructuring and has disclosed these as an exceptional item foi the yeai ended 
March 31, 2023. The impact o f the above mailers foi the quartei ended March 31,2023 is Rs 85 cioies

5) The Company had accounted foi a contract asset o f Rs 50 cioies pursuant to a contiacl manufacturing agreement The Customer is yet to fulfill its conliactual obligations and commitments Though, the 
Company is pursuing vat ions opt ions and taking m-iexxmy actions related to this mui ter, given the uncertainly, Company has provided for this contiact asset and tins disclosed it as 'Exceptional items'

61 Subsequent to March 31, 2023, the terms o f  borrowings o f  Rs. 600 erores from related parties, wdiich weie repayable on demand have been icvised and now' the repayment tenure foi such borrowings have 
been extended to March 31,2025, with an option to the Company to diiihci lenew the loan basis Company’s assessment o f cash flows and liquidity position on that dale However, such loans ha\e been 
reported in the balance sheet as at March 31, 2023 as current liability,

7) Basic and diluted earnings pel shaie for yeai ended Maich 31, 2022 have been adjusted appiopi lately for the bonus element in lespect o f issue o f equity shaies by way o f rights issue that was completed 
during (he quarter ended Match 31, 202?

8) During the quarter ended March 31, 2023 , the Company has allotted 28,170 (Year to dale 28,170 ) Equity shares o f  face value o f Rs. 5/- each pursuant to exercise o f  employee stock options 

b) Key Financials on Standalone basis:

(Rs. in Crore)

PARTICIJ1 ARS
3 MONTHS  

ENDED 
31/03/2023

3 MONTHS  
ENDED 

31/12/2022

3 MONTHS  
ENDED  

31/03/2022

YEAR
ENDED

31/03/2023

YEAR
ENDED

31/03/2022

Audited Unaudited Audited Audited Audited
Total Income 320 300 496 1.139 1 410
Profit/ (Loss) befoie tax (2891 (55) 87 (513) (184)
Profit/ (Loss) aftci lax <299) (55) 40 (466) (140)

Note: The audited standalone results have been filed with the Stock Exchanges under Regulation 33 o f SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015 and aie available on the 
Slock Exchanges websites (www.nseindia.com and www bceindia com ) and nlso on the Company's website www. .wockhardl com

!)>) Otliei income loi the quarter and yeai ended March 31,2023 includes piofil on sale o f Properties amounting to Rs 29 crore

11) Figures for the quarter ended Mai eh 31 2023 and March 31,2022 are the balancing figures between the audited figures o l the lu ll hnancial year and the reviewed figiues upio the third quail ei o f the relevant 
financial yeai.

12) Tlie Gump is exclusively into Pharmaceutical business Segment

13) Foi List o f Subsidiaries as on March 31,2023 please icfcr Annexurc,

Mumbai
Dale : May 26 2023
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WOCKIIARDT LIM ITED
Registered Office: D-4 M1DC, Chikallhnna, Auiangabad - 431 006

Global Headquarters: Wockhaidl Towers, Randra Knrla Complex, Randra (East), Mumbai 400 051

(Ms. in t tore)
As at Year End As at Year End

PARTICULARS 31/03/2023 31/03/2022

Audited Audited
A) ASSETS

1 Non- Current assets
(a) Piopeily, Plnnl and Equipment 1,558 1.908
(b) Right o f use assels 464 563
(c) Capital work-in-progress 414 389
(d) Goodwill 945 891
(e) Other Intangible assets 75 100
(f) Intangible assets midei development
(g) Financial assets

1,125 953

(i) Investments
Rs 0,45 crore (Pieviousyeai - Rs. 0,45 crorc)
(ii) Ollier non- current Financial assets 64 6?

(111 Non-current tax assels (Net) 115 112
(i) Dcfcncd Inx tmcls (Net) 608 573
(_i) Ollier non-cun cut assets 107 103

Sub-total - Non-current nvwtfji 5.475 5.654

2 CuiTt'iil assets 
(a) Inventories 
(bj Financial assels

658 769

(i) Trade leceivables 797 918
(ii) Cash and cash equivalents 90 370
(iii) Bank balance (other than Cash and cash equivalents) 34 36
(iv) Other current Financial assets 26 12

(c) Other currenl assets 309 340
Sub-total - Current assets 1.914 2.445

3 Asset classified as held for sale 294 144

TOTAL ASSETS 7.683 8.243

ID EQLTI Y AND LIABILITIES

' Ecluih
(a) Equity share capital 72 72
(b) Other Equity 3.281 3.777
Equity' attributable to the shaie holders of the Company 3.351 3.849
(c) Non - Conti oiling Interest 308 353

Sub-total- Equity 3.662 4,202

2 Liabilities
Non- Currenl liabilities
(a) Financial liabilities

i) Borrowings 224 355
ii) Lease Liabilities 226 267
iii) Olhei non-currcnt financial liabilities 152

(b) Other non-cunenl liabilities 78
(c) Provisions 26 y >

(d) Deferred tax liabilities (Net) 32 28
Sub-total- Non-curreut nubilities 586 834

II. 1 lirrenf liabilities
|n) Financial liabilities

(i) Bonowings l ,663 1,507
(ii) Lease Liabilities 71 69
(iii) 1 rade payables 867 921
(iv) Olhci current financial liabilities 642 554

(b) Olhei' current liabilities 126 101
(c) Pi on isions 44 37
;d) (Tnlent lax liabilities (Net) 22 18

Sub-total- Current nubilities 3.435 3,207

Total 1 htbllilic). 4.021 4.041

TOTAL EQUITY AND LIABILITIES 7.683 8.243

FOR WOCKIIARDT LIMITED



WOCKHARDT LIMIFED
Registered Office: D-4 MIDC, C)]i1<allliana, Auiangabad - 43 I 006

Global Headquarter: Wockliaidl Towers, Dandia Kmla Complex, Bandra (East), Mumbai 400 051

CONSOI-H)A l l I) A 1 IM IIIM 'A M I H O W  S I A I K M F M  FOR YEAR IJVUHI) MARCH 31.2023

__  (RyjjiiLcroi:e]i
PART ICC LARS YEAR ENDED

31/(13/2023
YEAH I  M H  O 

31/03/2022
(Refer notes hclmv) Audited Ambled

A CASH FLOWS FROM /  (USED IN) OPERATING A CTIV ITIES:

Loss before tax (624) (411)

Adjustmenls for :
Provision foi contract asset 50
Piovision foi impairment on plant, property and equipment 33
Depreciation and amortization expense 251 247
Capital work in piogiess write o ff 4
Allowance foi expected ciedil loss, doubtful ad\ ances and bad debts piovision 22 20
Loss on assets soldAvi ite ofFof fixed assets (net) 59 6
Finance costs 302 299
Exchange loss' (gain) r m d o
Interest income (41 (6)
Employee share based payments expenses 1 1
Liabilities no longei required w nlien back (3) (2)

11 143
Movements in W orking capital
Decrease in Inventories 141 30
Decrease in bade icceivables 199 7
Decrease^ Increase) in Loons and Advances and other asscls 18 (113)
(Dcci ease)/ In crease in Liabilities and provisions (205) 457
Adjustment foi translation diffeienceon working capital (14)

Cash geirerated from operations 164 510
Income taxes paid m i
Net cash inflow from Operating activities (A) 153 413

II CASH FLOWS FROM / (USED IN ) INVESTING ACTIVITIES:

Purchase o f Property, Plant and Equipment and Capital work-in progress (42) (H 8)
Purchase o f Intangible assets and Addition in Intangible assets undei development ItW ) (94)
Proceeds fiom sale ofpropeity, plant and equipment 79 1
Margin money under lien and Bank balances (other than cash and cash equivalents) 3 7
Interest received 2 3

Net cash outflow Investing activities (B) n » ) . ___ 11011

C CASH FLOWS FROM /  (USED IN ) FINANCING AC T IV ITIES

Proceeds fiom Issuance o f Equity share capital undci Right Issue 748
1 lansaclion cost related to Right Issue (3) (H
Pioceeds from Issuance o f  Equity share capital undei ESOS
Rs 0,01 crore (Previous year - Rs 0 02 croie)

Pioceeds fiom long-term borrowings 49
Issue o f Non-convertible debentures 237
Repayment oflong-lewn borrowings 12 90) (786)
Short-term borrowings (net) 81 (101)
Loans from related parties 328 1,34 S
Repayment o f loans taken from Related parties H IM (1,302)
Repayment o f Lease liabilities ( Refer note 3 below) (73) (71)
Finance costs paid (242) (190)
Fquity Dividend paid to IEPF (2)

Set cash outflow fi om Financing activities (C ) (3'31 (71)

NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (287) 141

Cash and cash equivalents as at the beginning o f the year 370 232
Effects o f exchange rale changes on cash and cash equivalents 2 (3)
Exchange difference on translation o f  foieign cash and cash equivalent 5
(Pievious xear - Rs 0 09 crore)
Cash and casli equivalents as at Ihe end of the year «»l| 370

Cash and cash equivalents as per above coinpi ise o f the following
Cash on hand
(Picv ions year - Rs 0 09 norr)
Balance w ith banks:
- in current accounts W| 370

■Ml 370

Moles:
1 Tlie above statement o f cash flows has been prepaied undci Ihe indiieci method as set oul in Ind AS 7 'Statement ofCaslr Flows’
2 Income (axes paid aic lieated as arising fiom operating acliv ities and aic nol bifincated bclwcen investing and financing activities,
3 Repayment o f  lease liabilities consists of:

Payment ol inlciesl Rs 27 erorc (Ptev ions\eai - Rs 31 eioicl 
Pay men I o f  Principal Rs 46 or cm* (Pievious year) - Rs, 40 cioie)

4 Figuics in bracket indicate cash outflow



WOCKHARDT LIMITED
Registered Office: D-4 Ml DC, Cliikalthana, Aurangabad - 431 006 

Global Headquarters: Wockhardt Towers, Bandia Kurla Complex, Bandra (East), Mumbai 400 051

Anncxure to Note 13 of Consolidated audited Results for the Quarter and year ended March 31, 2023.

List of Subsidiaries as on March 31, 2023

1 Wockhardt UK Holdings Limited
2 CP Pharmaceuticals Limited
3 CP Pharma (Schweiz) AG
4 Wallis Group Limited
5 The Wallis Laboratory Limited
6 Wockhardt Farmaceutica Do Brasil Ltda
7 Wallis Licensing Limited
8 Wockhardt Infrastructure Development Limited
9 Z &  Z Sendees GmbH
10 Wockhardt Europe Limited
11 Wockhardt Nigeria Limited
12 Wockhardt USA LLC
13 Wockhardt UK Limited
14 Wockphanna Ireland Limited
15 Pinewood Laboratories Limited
16 Pinewood Healthcare Limited
17 Laboratoires Negma S.A.S.
18 Wockhardt France (Holdings) S.A.S.
19 Wockhardt Holding Corp.
20 Morton Grove Pharmaceuticals Inc.
21 MGPInc.
22 Laboraloires Phanna 2000 S.A.S. (upto September 26, 2022)
23 Niverphanna S.A.S (upto September 26, 2022)
24 Negma Beneulex S.A. (upto September 23,2022)
25 Phytex S.A.S. (upto September 26,2022)
26 Wockhardt Fannaceutica SA DE CV
27 Wockhardt Sendees SA DE CV
28 Wockhardt Bio AG
29 Wockhardt Bio (R) LLC
30 Wockbardt Bio Pty Limited 
3 l Wockhardt Bio Limited
32 Wockhardt Medicines Limited
33 Wockhardt Biologies Limited



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai-400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010

ndenendent Auditors Renor
To the Board of Directors of Wockhardt Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Wockhardt Limited 
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as ‘‘the Group"), for the year ended 31 March 2023, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial results of the subsidiaries, 
the aforesaid consolidated annual financial results:

a, include the annual financial results of the following entities

Sr.

No

Name of component Relationship

1 Wockhardt Limited Parent Company

2 Wockhardt UK Holdings Limited (including its following 
subsidiaries and its step-down subsidiaries)

a) Wallis Group Limited

b) The Wallis Laboratory Limited

c) Wallis Licensing Limited

d) Wockhardt Farmaceutica Do Brasil Ltda

Wholly Owned Subsidiary

3 Wockhardt Infrastructure Development Limited Wholly Owned Subsidiary

4 Wockhardt Europe Limited (including its following wholly owned 
subsidiary)

a) Wockhardt Nigeria Limited

Wholly Owned Subsidiary

5 Wockhardt Medicines Limited Wholly Owned Subsidiary

6 Wockhardt Biologies Limited Wholly Owned Subsidiary

B S R & Co (a partnership firm with Registration No. BA61223) converted into B S R & Co LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8161) with effect from October 14, 2013

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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B S R & Co. LLP

Independent Auditor’s Report (Continued)
Wockhardt Limited

Wockhardt Bio AG Subsidiary

(including its following subsidiaries and its step-down subsidiaries)

a) CP Pharmaceuticals Limited

b) CP Pharma (Schweiz) AG

c) Z & Z Services GmbH

d) Wockhardt UK Limited

e) Wockpharma Ireland Limited

f) Pinewood Laboratories Limited

g) Pinewood Healthcare Limited

h) Laboratories Negma S.A.S.

i) Wockhardt France (Holdings) S.A.S.

j) Wockhardt Holding Corp.

k) Wockhardt USA LLC

I) Morton Grove Pharmaceuticals Inc.

m) MGP Inc.

n) Laboratories Pharma 2000 S.A.S. (upto September 26, 2022)

o) Niverpharma S.A.S. (upto September 26, 2022)

p) Negma Beneulex S.A. (upto September 23, 2022)

q) Phytex S.A.S. (upto September 26, 2022)

r) Wockhardt Farmaceutica SA DE CV

s) Wockhardt Services SA DE CV

t) Wockhardt Bio (R) LLC

u) Wockhardt Bio Pty Limited

v) Wockhardt Bio Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net loss and other comprehensive income and other financial information of the 
Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us,along with the consideration of reports of the other auditors referred 
to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide 
a basis for our opinion on the consolidated annual financial results.
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B S R & Co. LLP

Independent Auditor’s Report (Continued)
Wockhardt Limited

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

-  Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

-  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

-  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.
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B S R & Co. LLP

Independent Auditor’s Report (Continued)
Wockhardt Limited

-  Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.

-  Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

-  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and performance of the audit of financial results of such entities included in the 
consolidated annual financial results of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in sub paragraph no. (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards,

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable.

O th e r M a tte r(s )

a. The consolidated annual financial results include the audited financial results of 15 subsidiaries, 
whose financial results reflect total assets (before consolidation adjustments) of Rs. 6,655 crores as 
at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 2,427 crores and total net 
loss after tax (before consolidation adjustments) of Rs. 159 crores and net cash outflows (before 
consolidation adjustments) of Rs. 105 ciores for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditors. The independent auditor’s reports on the financial results of these entities have been 
furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors,

b The consolidated annual financial results include the unaudited financial information of 12 
subsidiaries, whose financial information reflect total assets (before consolidation adjustments) of Rs. 
108 crores as at 31 March 2023, total revenue (before consolidation adjustments) of Rs. 0 crores, 
total net loss after tax (before consolidation adjustments) of Rs. 2 crores and net cash outflows (before 
consolidation adjustments) of Rs. 2 crores for the year ended on that date, as considered in the 
consolidated annual financial results. These unaudited financial results have been furnished to us by
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B S R & Co. LLP

Independent Auditor’s Report (Continued)
Wockhardt Limited

the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on such financial results. In our 
opinion and according to the information and explanations given to us by the Board of Directors, these 
financial results are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial results certified by the Board of Directors.

c. The consolidated annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

Mumbai 

26 May 2023

Koosai Lehery

Partner

Membership No.: 112399 

UDIN:23112399BGXWIQ6828
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%/OCKHARDT l ife
WINS

26th May, 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relations Department Exchange Plaza
P J Towers Bandra Kurla Complex
Dalai Street Bandra (E)
Mumbai - 400 001 Mumbai - 400 051
Serin Code: 532300 NSE Svmbol: WOCKPHARMA

Dear Sir/ Madam,

Subject: Declaration on Unmodified Audit Report

Pursuant to the Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, we hereby declare that B S R & Co. I,| P, 
Chartered Accountants (ICAI Firm Registration No.: 101248W / W-100022), the Statutory 
Auditors of the Company, have issued the Audit Report with unmodified opinion on the Audited 
Financial Results of the Company (Standalone & Consolidated) for the year ended 
31st March, 2023.

Thanking you,
For Wockhardt Limited

Deepak Madnani 
Chief Financial Officer

Ranked * I in Healthcare
Best
Companies 4*to Work for 15

l India

WOCKHARDT I I MIT tU  « Global I Icadqu.iitn iy Wockhardt Towets, Band in Kuila Complex, Mumbai dOOO.M, India • I : 5 I -72 -26534444 
F: 91 22-2652390 • Rond, ( itflr i ; I ) * MID( ( hiknlthnna, Am.inonhnd ' ) 31006 India • 1: 91-2/IO f.f.oaj 14 • [ • 91-240 24892 19

w vv '.v a v o i k lia ii l l  t o m  * Gfv: I 242.iOMM 199918 <. I2Q720

Rashmi.Mamtura
Annexure II



    

 
                     

                                                                                                                                                                  

 
 

 
   

 

Annexure III – A 
 
The details required to be furnished pursuant to Regulation 30 of the Listing Regulations read with the SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015. 
 

Sr. No. Particulars Details 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  
 

Re-appointment of Dr. Huzaifa Khorakiwala  
(DIN: 02191870) as an Executive Director of the 
Company, to hold office for a term of 5 consecutive 
years w.e.f. 31st March, 2024 to 30th March, 2029.  

2 Date of appointment/cessation (as 
applicable) & term of appointment  

Re-appointed for a period of five (5) years 
commencing from 31st March, 2024 to 30th March, 
2029.  

3 Brief profile (in case of 
appointment);  

Dr. Huzaifa Khorakiwala holds a Master’s degree in 
Business Management from Yale University School of 
Management, USA. He joined the Company in July 
1996 and has, over the years, led various Wockhardt 
businesses. He has been the Executive Director of the 
Company since April 2009. He also serves as a Trustee 
and CEO of Wockhardt Foundation.  
 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director).  
 

Dr. Huzaifa Khorakiwala is related to Dr. Habil 
Khorakiwala, Dr. Murtaza Khorakiwala and Ms. 
Zahabiya Khorakiwala. 

5 Information as required pursuant to 
BSE Circular with ref. no. LIST/ 
COMP/ 14/ 2018-19 and the 
National Stock Exchange of India 
Ltd with ref. no. NSE/ CML/ 2018/ 
24, dated 20th  June, 2018 

Dr. Huzaifa Khorakiwala is not debarred from holding 
the office of director by virtue of any SEBI order or any 
other such authority. 

 
  



    

 
                     

                                                                                                                                                                  

 
 

 
   

 

    Annexure III - B 
 
The details required to be furnished pursuant to Regulation 30 of the Listing Regulations read with the SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015. 
 

Sr. No. Particulars Details 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  
 

Re-appointment of Dr. Murtaza Khorakiwala  
(DIN: 00102650) as a Managing Director and a Key 
managerial Personnel of the Company, to hold office for 
a term of 5 consecutive years w.e.f. 31st March, 2024 to 
30th March, 2029. 

2 Date of appointment/cessation (as 
applicable) & term of appointment  

Re-appointed for a period of five (5) years 
commencing from 31st March, 2024 to 30th March, 
2029.  

3 Brief profile (in case of 
appointment);  

Dr. Murtaza Khorakiwala is a graduate in Medicine from 
GS Medical College, Mumbai, India, and Master in 
Business Administration (MBA) from the University of 
Illinois, USA, he has been Managing Director of 
Wockhardt Limited since April 2009. 
 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director).  
 

Dr. Murtaza Khorakiwala is related to Dr. Habil 
Khorakiwala, Dr. Huzaifa Khorakiwala and Ms. 
Zahabiya Khorakiwala. 

5 Information as required pursuant to 
BSE Circular with ref. no. LIST/ 
COMP/ 14/ 2018-19 and the 
National Stock Exchange of India 
Ltd with ref. no. NSE/ CML/ 2018/ 
24, dated 20th  June, 2018 

Dr. Murtaza Khorakiwala is not debarred from holding 
the office of director by virtue of any SEBI order or any 
other such authority. 
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