
    

 
                  

                                                                                                                                                                  

 
 

 
   

 

                                                                                                                                        27th May, 2021 

  
  
BSE Limited  

Corporate Relations Department 
P J Towers 

Dalal Street 
Mumbai - 400 001 
  

Scrip Code: 532300 
  

  
National Stock Exchange of India Limited  

Exchange Plaza 

Bandra-Kurla Complex 

Bandra (E) 
Mumbai - 400 051 
  
NSE Symbol: WOCKPHARMA 

  
Dear Sir/ Madam, 
  
Sub: Outcome of the Board Meeting 
 

In continuation to our letter dated 19th May, 2021, we wish to inform you that the Board of Directors of the 
Company at its meeting held today i.e. 27th May, 2021, inter-alia, have: 
 
i. approved the Audited Financial Results (Standalone & Consolidated) for the quarter & year ended 

31st March, 2021; and Audited Financial Statements (Standalone & Consolidated) for  the year ended 
31st March, 2021; 
 

ii. approved raising of funds by way of equity shares, equity linked securities, or other eligible securities 
or a combination of any of the aforementioned securities by way of one or more public and/or private 
offerings, Qualified Institutions Placement and/or any combination thereof or any other method as 
may be permitted under applicable laws for an amount not exceeding Rs. 1,500 crore subject to the 
Memorandum and Articles of Association of the Company and in such manner and on such price, 
terms and conditions as may be permitted under applicable laws. The Board of Directors have 
recommended to seek approval of the Shareholders for the said raising of funds at the ensuing AGM;  
 

iii. recommended the  
 

 appointment of Mr. Akhilesh Gupta (DIN: 00359325) as an Independent Director of the Company 

for a term upto 28th August, 2025, as his present term of appointment as an Additional Director is 
upto the date of ensuing AGM 

 

 re-appointment of Mr. Vinesh Kumar Jairath (DIN: 00391684), Independent Director for a second 

term of 5 (five) consecutive years after the expiry of h is present term of office i.e. with effect from 
10th November, 2021 to 9th November, 2026; 

 
Approval of the Shareholders of the Company for the above appointment/ re -appointments is being 
sought at the ensuing AGM. Brief profile of the above Directors is enclosed as Annexure I. 
 

iv. decided to seek approval of the Shareholders by way of Special Resolutions  for continuance of        

Mr. Aman Mehta [DlN: 00009364] as Non-Executive, Independent Director of the Company with 

effect from 1st September, 2021 (i.e. upon his attaining age of seventy five years) till the completion of 
his present term i.e. upto 31st March, 2024 .Brief profile of Mr. Mehta is enclosed as Annexure I. 
 



    

 
                  

                                                                                                                                                                  

 
 

 
   

 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations’) read with Schedule III of Listing Regulations , we wish to 
enclose the following: 
 
1. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended                   

31st March, 2021; and Auditor’s Report issued by B S R & Co. LLP., Statutory Auditors of the 
Company, 

2. A copy of the Press Release proposed to be issued in respect of the said Financial Results ; and 
3. Declaration on Unmodified opinion on Audit Report 
4. Extract of Audited Consolidated Financial Results for the quarter and year ended 31st March, 2021, 

being published in the Newspapers. 
 

The meeting of the Board of Directors commenced at 11.35 a.m. and concluded at 1.40 p.m. 
  
Kindly take the same on record please. 
  
Thanking you, 
  
For Wockhardt Limited                                            

 
  
Gajanand Sahu 

Company Secretary           

Encl: As above 
  



    

 
                  

                                                                                                                                                                  

 
 

 
   

 

Annexure I 
Brief profile of Mr. Akhilesh Gupta 
 
Mr. Akhilesh Gupta has been a director on the board of Wockhardt since August 2020. He holds an MBA 
degree from the Graduate School of Business, Stanford University and a B.Tech degree in Chemical 
Engineering from the Indian Institute of Technology, Delhi which conferred on him the Distinguished 
Alumni Award in 2004. 
 
Mr. Gupta served as the Chairman of Blackstone India till December 2014. He also served as CEO - 
Corporate Development, for Reliance Industries Limited. He was associated with Strategic Planning 
Associates and ICF International in Washington D.C., where he became a partner at the firm, and then 
as Chief Financial Officer of two integrated retailers and manufacturers of furniture in California.  
 
Mr. Gupta currently serves on the Advisory Council of the Graduate School of Business at Stanford 
University, on The Dean’s Leadership Council at Harvard Divinity School, on the Advisory Board of 
Human Flourishing Initiative at Harvard University and on the Board of World Teach. He has been on the 
Boards of several Blackstone portfolio companies, Larsen & Toubro, and Reliance group companies. He 
is one of the founding members of Asia Society (India Chapter) and a Partner in The Acumen Fund.  
 
Mr. Gupta is not related to any of the Director or Promoter of the Company. 
 
Brief profile of Mr. Vinesh Kumar Jairath 
 

Mr. Vinesh Kumar Jairath has been a Director on the Board of Wockhardt since November 2016.          
Mr. Jairath joined the Indian Administrative Service in 1982 and served in various important positions in 
Government of Maharashtra and Government of India till March 2008, when he took voluntary 
retirement. He has served as the Managing Director of SICOM and subsequently as Principal Secretary 
of Industries at Government of Maharashtra until 2008. He has over 25 years of experience in public 
administration, rural development, poverty alleviation, infrastructure planning and development and 
infrastructure financing, finance, industry, urban development, and environmental management, while  
occupying important positions in Government. 
 
Mr. Jairath is not related to any of the Director or Promoter of the Company. 
 
Brief profile of Mr. Aman Mehta 
 
Mr. Aman Mehta has been a director of the Company since 2004. An Economics graduate, he has over 
35 years of experience in various positions with the HSBC Group. He headed HSBC operations in the 
Middle East, America, Australia and Asia Pacific. 
 
Mr. Mehta is not related to any of the Director or Promoter of the Company. 
 



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B W n g  and North C  W ing, Te lephone: +91 22 6257 1000
Nesco IT  Park 4 .  N esco Center, F a * +91 22 6257 1010
W estern Express H ig h w a y 
G oregaon (E a st), M um bai -  400 063

Independent Auditors’ Report

To the Board of Directors of 
Wockhardt Limited
Report on the audit of the Standalone Annual Financial Results 

Opinion

We have audited the accompanying standalone annual financial results of Wockhardt Limited 
(hereinafter referred to as the “ Company’ ) for the year ended 31 March 2021, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB1 (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’)

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results.

a are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor \s Responsibilities fo r  the Audit o f  the Standalone Annual Financial 
Results section of our report. We are independent of the Company, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions o f the Act, 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our opinion on the Standalone annual financial 
results.

Management’s and Board of Directors* Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements

The Company’s Management and the Board o f Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under

B S R & Co. (a partnership firm with Registration No. BA61223) convortod into B S R &  Co. U P  
(a Lirrited Liability Partnership with LLP Registration No. AAB-6181J with e»1«.l Irom Octobot 14, 2013

Registered Office:

14th Roof. Central B Wing and North C  Wing. Nesco IT Park 4. Nesco 
Center, Western Express Highway. Gorogaon iEasU. Mumbat - 400063



B S R & Co. LLP

Independent Auditors’ Report (Continued)

Wockhardt Limited
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results (Continued)

Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities, selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness o f the accounting records, 
relevant to the preparation and presentation o f the standalone annual financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis o f accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists Misstatements can arise from fraud or error and arc considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions o f users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: v

■ Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.

■ Obtain an understanding o f internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, wc are 
also responsible for expressing our opinion through a separate report on the complete set of 
standalone financial statements on whether the company has adequate interna! financial controls 
with reference to financial statements in place and the operating effectiveness of such controls.

■ Evaluate the appropriateness o f accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the 
Management and Board o f Directors



B S R & Co. LLP

Independent Auditors’ Report (Continued)

Wockhardt Limited
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
(Continued)
■ Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the standalone 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern.

■ Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which wfere subject 
to limited review by us.

Place: Mumbai 
Date: 27 May 2021

For B S R & Co. LLP
Chartered Accountants 

Firm’s Registration No. 101248W/W-100022

Membership No: 112399 
ICA1 UDIN:21112399AAAAB08692



W OCKHARDT LIMITED
Registered Office 0 4  Ml DC CNIcatttana, Aurangabad 431 006 

Global Headquarters. Wuckhardt Towers Bandra Kurta Complex. Bandre (East), Mumbai 400 051
O N  L24230MH1999PLC120720

Tat- 01 22 2653 4444 ; Fax: 91 22 2652 3905. e-mail id investorreiabons^wockhardt com; Wettf/te www.wockhardl.com

(Rs In Crorc except per share datall
STATEM ENT OF STANOALONE AUDITED RESULT? FOR THl QUARTER AND Y EAR ENDED MAR<:H  31.2021

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR YEAR
ENDED ENDED ENDED ENDED ENDED

31/03/2021 31 n  2/2020 31/03/2020 31/03/2021 31/03/2020
(Rater notes below) Audited Unaudited Audited Audited Audited

(Refer Note 6) (Refer Nolo 6)
1 h lC I M  front Continuing Operations

(a) Revenue from Continuing operations 281.75 252 97 162.21 987.26 890 06
(b) Other income 6.31 972 1262 40 73 43 02
Total income ze8.06 262.89 174.83 1.027.99 933.08

2 Expenses from Continuing Operations
(a) Cost ol materials consumed 59 02 77 07 65 32 253.10 236 70
(b) Purchase o# stock-* t-tiade
(c) Changes in memories of finished goods. workeri-progress

38 70 45.63 25 66 164.97 85 20

RfYl stock-404/arte
(d) Employee beneftts expense

25.96
56.25

(35 78)
77 44

(32 26) 
7071

(178) 
293 36

(8 61) 
325 46

(e) Finance costs 45 46 40 20 58.05 200 24 220 17
(0 Depredation and amortisation expense 52.31 42.72 44 48 184 08 173 39
(g> Exchange ftuctuetion loss / (gain), net (1 86) 804 (30.82) 28.70 (42 80)
(h) Other expenses 103.55 88 63 123 93 386.61 427.25
T o M lX p iM M 381 39 352.95 325.07 1,509.28 1,416.76

3 Loss before exceptional items and tax from Continuing 
Operations (1-2)

(113.24) (99-26) (150.24) (481.29) (483.68)

4 Discontinued Operations
Profit before exceptional items and tax from Discontinued - • 30.43 13.87 145.34

5
a) Continuing Operations- Refer note 3 - - - (142 48) •

b) Discontinued Operations Refer note 2 • - - 1.470.32
Total- Exceptional items - • 1.327 84 •

6 Operations f s T & T * 1 (113.24) (90 26) (150-24) (823.77) (483.68)

7 Tax oxpense of confiwxng operations
Current tax - crerftt
Tax portaaang to earfeer years
Deferred tax - (crediti/charpe (Net)

(28 36)

(37.83)

(2216)

057

(10 65)

(4133)1

(136.80)

(94 93)

(50.80) 
369 

(110 69)
8 Nat Loss from Contmumq Operations (4 * 7 ) (47 05) (M-47) (98-38) i S I F S (32568)
9 Profit after exceptional «ems before tax from Discontinued 30.43 1.484.19 -----------------------w s j t

Operations (4 1 5b)

10 Tax expense of discontinued operations'
Current tax charge • 10 65 311.49 50 80
Deferred tax charge (Net) - m 187 37 -

11_ Prof* from Discontinued Operations (9 1 10) - • 19.78 985 33 94.56
12 Prof* / (Loss) for the period (8 H I ) (47.05) (M-67) (78.4811 593.29 _ l 251-12]
13 e) Other Comprehensive Income

-  Continuing Operations
i) Items mat wW not be rectassdled to Profit or Loss -  

( chargeycredit (consisting of re- measurement of net defined 
benefit (1iabiity)/asset)

(4 99) 1.51 778 (043) 802

i)  Income tax relating to Homs that m l  not be reclassified to
Profit or Loss -  credK/t charge)

1 73 (0 53) (2-53) 0.14 (210)

18) Other Comprehensive Income (net of tax) 
from continuing operations

(3 26) 096 475 (0 29) 3.92

b) Other Comprehensive Income
-  Discontinued Operations
0 Items that wiB not be reclassified to Pro* or Loss -  

(chargeVcredit (consisting of re-measurement of net deinod 
benefit (badfityyasset)

- - (P 04) (0 04) (0.17)

■) Income tax relating to items that m l not be reclassified to
Profit or Loss -  cred*/(charge)

- • 0.01 001 o n

i )  Other Comprehensive Income (net of tax) 
from discontinued operations

/C/1 9 4  1 z e r  t i k

(0.03)

t l A  7 * l l

(0 03)

C Q 9  0 7

(011)

| « | 6 7  n r  .

14 Paid-up equity share capital (lace value of Rs 5/- each)
( W . J 1  ]

55 39 55 39
_________________(7376J

55 37 55 30
(227.31 H 

55 37
15 Other Equity exdodwig Revaluation Reserves as per balance

sheet
1,560 37 939 25

i F Earnings per share for continuing operations (face value of Rs.
5f each)
(VH* annualrsed)
(a) Basic (Rs.) (455)* (6 20>* (6.67)* (35.40) (29 42)
(b) Diluted (Rs )
Earnings per share for discontinued operations (face value of Rs
57-each)
fnot annualised)

(425)* (6 20)* (««7 )* (35 40) (29.42)

(a) Basic (Rs ) • - 179* 88 97 854
(b> Diluted (Rs )
Earnings per share for continuing and discontinued operations 
(face value of Rs 5/- each)
(*not annuahsed)

1.76* 88 58 8 50

(» ) Basic (Rs )
(b) DHutod (R s )

(4-25)*
(**>•

(6 20)*
__________ £ 2 2 1

(7 08)* 
(7.06)*

53 57
53 34

(20.88) 
(20 88)



T p  $ tan& |o ne Results

1) Th e  resutts were reviewed by the Audit Commrttee and approved by the Board of Directors at their meetings held on May 27, 2021. T h e  Statutory Auditors 
have expressed an unmodified audit opinion with respect to the Audited Financial Results of the Company for the quarter/year ended March 31, 2021

“ ) Th e  Board of Directors, in their meeting held on June 09. 2020. concluded the Business transfer agreement ("B TA") entered into between the Company and 
Dr. Reddy’s Laboratories Limited ("Purchaser’ ) dated February 12. 2020 read with amendments made time to time for the transfer of the business composing 
62 products and line extensions along with related assets and liabilities, contracts permits, intellectual properties, employees, marketing sales and 
dtstnbution cf the same in the Domestic Branded Division in India, Nepal. Bhutan, Sri Lanka and Maldives, and the manufactunng facility at Baddi. Himachal 
Pradesh, where some of the products which are being transferred were manufactured (together the 'Business Undertaking'), to the Purchaser. Th e  
consideration for the above said transfer of Business Undertaking for Rs. 1.850 crore was structured as per following :

a) an amount equal to Rs. 1.550 crore (including a deposit of Rs. 67 crore in escrow account towards adjustments for, inter alia, Net working capital, 
employee liabilities and certain other contractual and statutory liaWities) to be paid on the Closing Date under the B TA . The said amount has been paid by 
the Purchaser to the Company during the year ended March 31. 2021 including release of Rs 63 crore out of the onginal escrow account of Rs.67 crore 
and,

4
b) balance amount equal to Rs 300 crore out of total consideration of Rs 1.850 crore has been held back ('Holdback Amount’ ), by the Purchaser on the 
Closing Date ( i .e , June 09. 2020) for assessment of the impact of the CO VID -19 pandemic on the Business Undertaking and shall be released as equal to 2 
(two) times the amount by which the revenue exceeds Rs. 480 crore from sales of the products forming part of the said Business Undertaking by the 
Purchaser during the 12 months post-dosing date.

Th e  profit from aforesaid Transfer of Business Undertaking (excluding the Holdback Amount of Rs. 300 crore) amounting to Rs. 1.470 32 crore has been 
shown as Exceptional Items -  discontinued operations'.

3) During the year ended March 31.2021 . the Company reassessed the commercial prospects of the Nutrition Business and decided not to pursue ft in near 
future and therefore, the Nutrition Business assets were classified as assets held for disposal and an impairment loss of Rs. 142.48 crore has been 
recognised under the head 'Exceptional items -  continuing operations'.

4) Th e  Company continues to monitor the impact of C O V ID -19 on it businesses across the globe, its customers, vendors, employees, productions, supply chain 
and logistics etc Th e  Company has exercised due care in significant accounting judgements and estimates in relation to recoverability of receivables, 
investments and inventories based on the information available to dale, both internal and external, while preparing the Company's financial results for the 
current period.

5) During the quarter ended March 31. 2021 , the Company has allotted 4.200 (Year to date 46,150) Equity shares of face value of Rs. 5/- each pursuant to 
exercise of employee stock options.

6) Figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures of the full financial year and the 
reviewed figures upto the third quarter of the relevant financial year.

7 )  Th e  Company is exclusively into Pharmaceutical business Segment

8) Previous period / year figures have been recast / re-grouped to conform to the current year's presentation.

Mumbai

Date : May 27. 2021

FOR WOCKHARDT LIMITED

H F KHORAKIWALA

CHAIRM AN 
DIN: 00045608

7
I



WOCKHARDT LIMITED
Registered Office 0 -4  MlDC CfMkattnara. Aurangabad - 431 006

Global Headquarters Wockhardt Towers Bandra Kurta Complex. Bandra (East). Mumbai 400 051

(Rs. in  Crone)

P A R TIC U L A R S A s at Year End A s  at Year End
31103/2021 31/03/2020

Audited Audited

A ) A S S E T S

1 N o n - Current assets
(a) Property. Plan! and Equipment 1.057 04 1 4 39 07
(b) Right of use assets 523 60 500 94
(c) Capital work-in-progress 306.50 305 29
( d ) intangible assets 103.02 24 34
(e  J Intangible assets under development 
(f) Financial assets

409 20 •

(i) Investments in sutosidianes 296 82 296 82
(ii) Other Investments 0 4 5 0 4 5
(lii) Loans 4 0 6 2 3 8 16
(rv) Other non-current financial assets 0 8 4 56 63

(g) Non-current tax assets (Net) 96 26 96 26
(h) Deferred tax assets (Net) 155 11 247 40
(i) Other non-current assets 66 47 67 60

Sub-total- N on-current assets 3,055 93 3.152.96

2 Current assets
(a) Inventones
(b) Financial assets

347.47 31 493

(i) Trade receivables 954 77 939 66
(ii) Cash and cash equivalents 78 98 106 46
(in) Bank balances (other than Cash and cash equivalents) 59 42 49 02
(iv) Other current financial assets 66 23 8 5 8

( c ) Other current assets 187 81 129 26
(d) Assets classified as held for sale 144 29 56 64

Sub-total - Current assets 1,838 97 1,606 55

T O T A L  A S S E T S 4,894 90 4,759 51

B) E Q U IT Y  A N D  U A B L IT IE S

1 Equity
(a) Equity share capital 55 39 55 37
(b) Other Equty 1.560 37 936 25

Sub-total Equity 1,605 76 994 62

2 Liabilities
I. N o n - Current liabilities 

(a) Financial liabilities
(i) Borrowings 259 45 51950
00 Lease Liabilities 393 71 424 87

(b) Provisions 33 19 32 10
(c) Other non-current liabilities • 463 17

Sub-total Non-current liabilities 686.35 1,459.64

H. Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

1.066 11 880 80

a Total outstanding dues of Micro enterprises and
Small enterprises 22.21 34 91

b. Total outstanding dues of creditors other than
micro enterprises and small enterprises 362 92 486 45

(iii) Lease Liabilities 70 77 69 41
(iv) Other current financial liabilities 459 70 702 98

(b) Other current liabilities 525 99 71 62
(c) Provisions 30 88 43 85
(d) Current tax liabilities (Net) 64.21 0.81
(e) Liabilities classified as held for safe • 11.42

Sub-total- Current liabilities 2,602.79 2,305.25

Total Liabilities 3,289.14 3,764.89

T O T A L  E Q U IT Y  A N D  LIA B ILITIE S 4,894.90 4,759.51

FOR WOCKHARDT LIMITED

Mumbai
Date : May 27. 2021

H  F KHORAKIW ALA
CHAIRM AN 

DIN. 00045608



A l'P I IE P  CASH FLOW STATEMENT FOR YEAR KNPKP MARCH 3 1 ,2021

WOCKHARDT LIMITED
Registered Office: D-4 MlIX?, Chikalthana, Aurangabad - 431 006

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex. Bandra (East), Mumbai 400 051

(Rs. in Crore)
PARTICULARS YEAR YEAR

ENDED ENDED
31/03/2021 31/03/2020

(Refer notes below) Audited Audited

Cash flow from/(used in) Operating activities
Loss before tax from Continuing Operations (623.77) (483.68)

Profit before tax from Discontinued Operations 1.484.19 145 36
Adjustments for.

Profit from transfer of Business Undertaking (1.470.32) -

Impairment loss on nutrition business assets 142.48 -

Depredation and amortisation expense 184.08 174.95
Allowance for credit loss (4.72) 22.13
Doubtful advances 1.67 4.13
Bad Debts 9.61 3 69
Loss on assets sold/write off of fixed assets (net) 0.23 1.61
Finance costs 200.24 220 11
Net unrealised foreign exchange fluctuation gain (20.32) (34.06)
Interest income (18.05) (7 94)
Employee share based payments expenses 1.75 2.26
Liabilities no longer required written back (13.93) (20 77)
Fair valuation impact on deposits - 0.02
Guarantee fees income (7.69) (10.17)

(134.55) 17.64
Movements in Working capital

jlncrease)/Decrease in Inventories (30.17) 2874
Decrease in trade receivables 12.81 88 23
(!ncrease)/Decrease in Loans and Advances and other assets (52.24) 9812
(Decrease)/!ncrease in Liabilities and provisions (112-49) 85 93
Decrease in Trade payables (136.05) (96.65)

Cash (used in)/generated from operations (452.69) 222.01
Income tax paid (111.28) (0 50)
Net cash (outf!ow)/inf!ow from Operating activities (563.97) 221.51
Cash flow from/(used in) Investing activities

Purchase of Property, Plant and Equipment and Capital work- 
in progress

(16.47) (18.32)

Proceeds from saie of Property. Plant and Equipment 0.90 0.14
Purchase of Intangible assets and Intangible assets under 
development

(509.21) (3.91)

Consideration received from Transfer of Business
Undertaking, net 1.534.50

Margin money under lien and Bank balances (other than cash and cash equivalents) (9.48) (0 24)
Interest received 14 10 6.18

Net cash inflow/(outflow) Investing activities 1,014.34 (16.15)

Cash flow from/(used in) Financing activities
Proceeds from Issuance of Equity share capital 0.02 0.03
Redemption of Preference shares (330.00) -

Premium on redemption of Preference shares (24.24) -
Repayment of long-term borrowings (other than preference shares above) (191.55) (268.31)
Short-term borrowings (net) 29.23 3.56
Loans from Related parties 410.00 20840
Repayment of loans taken from Related parties (149.11) -

Repayment of Lease liabilities ( refer note 3 below) (71 92) (70.41)
Finance costs paid (including preference dividend) (151.75) (147.56)
Equity Dividend paid (including dividend distribution tax, if any) to IEPF (0.53) 0.32

Net cash outflow from Financing activities (479.85) (273.97)

Net Decrease in Cash and Cash equivalents (29.48) (68.61)
Cash and cash equivalents as at the beqinninq of the year 108 46 177.07

Cash and cash equivalents as at the end of the year 78.98 108.46



WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana. Aurangabad - 431 006

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex. Bandra (Fast), Mumbai 400 051

Reconciliation of cash and cash equivalents as per the cash flow statement
As at

31/03/2021
As at 

31/03/2020
Cash and cash equivalents as per above comprise of the following

Cash 0 08 0.01
Balance with banks:

-  in current account 7890 108.45
Balance as per the Statement of cash flows 78.98 108.46

Notes:
1. The above statement of cash flows has been prepared under the indirect method as set out in Ind A S  7 'Statement of Cash Flows'.

2. Income taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities

3. Repayment of lease liabilities consists of:
Payment of interest Rs.44.43 crore (Previous year -  Rs. 47.05 crore)

Payment of Principal Rs. 27.49 crore (Previous year - Rs 23.36 crore)

4. The cash flows of the Discontinued Operations for the year are presented below:________ _____________________  (Rs. in Crore)

Particulars

Y E A R
E N D E D

31/03/2021

Y E A R
ENDED

31/03/2020
Net cash inflow from Operating activities 5.82 153.14
Net cash inflow/(outflow) from Investing activities 1.534.50 (0.41)
Net cash inflow from Financing activities •

5 Figures in bracket indicate cash outflow.

Mumbai
Date : May 27. 2021

FOR WOCKHARDT LIMITED

f  * • * ! >

H F KHORAKIWALA
CHAIRM AN 
DIN: 00045608



B S R & Co. LLP
Chartered Accountants

Telephone +91 22 6257 1000 
Fax: +61 22 6257 1010

Western Express Highway ' 
Goregaon (Easl). Mumbai - 400 063

Independent Auditors’ Report

To the Board o f Directors o f  
Wockhardt Limited

Report on the audit of the Consolidated Annual Financial Results 

Opinion

We have audited the accompanying consolidated annual financial results of Wockhardt Limited 
(hereinafter referred to as the “ Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as ‘The Group”) for the year ended 31 March 2021 (“the Statement” 
or “consolidated annual financial results”), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements/ 
financial information of the subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results/financial information of the following entities
N a m e  o f  (h e  e n t i ty R e la t io n s h ip

1) W o c k h a rd l  U K  H o ld in g s  L im ite d  ( in c lu d in g  its  fo llo w in g W h o lly  o w n e d  s u b s id ia ry

s u b s id ia r ie s  a n d  its  s te p -d o w n  s u b s id ia r ie s )

a )  W a llis  G ro u p  L im ite d

b )  T h e  W a llis  L a b o ra to ry  L im ite d

c ) W a llis  L ic e n s in g  L im ite d

d )  W o c k h a rd t F a rm a c e u lic a  D o  B rasil L td a

2 )  W o c k h a rd t In f ra s tru c tu re  D e v e lo p m e n t L im ite d W h o lly  o w n e d  su b s id ia ry

3 )  W o c k h a rd t E u ro p e  L im ite d  ( in c lu d in g  its  fo llo w in g  w h o lly  o w n e d
s u b s id ia ry ) W h o lly  o w n e d  su b sid ia ry

a ) W o c k h a rd t N ig e r ia  L im ite d

4 )  W o c k h a rd t  M e d ic in e s  L im ite d W h o lly  o w n e d  su b s id ia ry

Registered OHce

B S R A C o i  j  pjnn «s inp  firm vwth ftogtstratw No. RA61223) converted into B S R  & Co. LLP H ih  Floor, Cenual B W n g  and North C Wing. Nesco n  Park d. Nesco
uLmvM*JLub*Ty PartnoirJnp with LLP Regtsiiahon No. AAB-8181) with elfoct Irom October! 14. 2013 Center. Western Express Highway, Goregaon lEastl, Mumbai -  400063



B S R & Co. LLP

Independent Auditors’ Report (Continued’)

Wockhardt Limited
Opinion (Continued)

N u n c  o f  th e  r n l l t y R e la t io n s h ip

5 )W o c k h a rd t B in  A G

(in c lu d in g  its  fo llo w in g  su b s id ia r ie s  and  ils  s te p -d o w n  s u b s id ia r ie s )

a) C P  P h a rm o e e u lie a ls  l im i t e d

b )  C P  P h a rm a  (S c h w e iz )  ACi

e) Z  &  Z  S e rv ic e s  G m b H

d ) W o ck h a rd t U S A  L L C

c )  W o c k h a rd l U K  L im ited

0  W o c k p h a n n a  Ire la n d  L im ite d

g )  P in e w o o d  l a b o ra to r ie s  L im ite d

h )  P in e w o o d  H e a lth c a re  L im ited

i) L a b o ra to r ie s  N e g m a  S .A .S .

j )  W o c k h a rd t F ran c e  (H o ld in g s )  S .A .S .

k )  W o ck h a rd l H o ld in g  C o rp

l) M o rto n  G ro v e  P h a rm a c e u tic a ls  Inc .

m ) M G P  Inc.

n )  L a b o ra to r ie s  P h a rm a  2 0 0 0  S .A .S .

o )  N iv e rp h a rm a  S .A .S .

p ) N e g m a  B e n c u le x  S .A .

q )  P tiy tcx  S .A .S .

r)  W o c k h a rd t F a n n a c e u lic a  S A  D E  C V

s )  W o c k h a rd t S e rv ic e s  S A  D E  C V

t)  W o c k h a rd l B io  (R ) L L C

u )  W o c k h a rd t B io  P ty  L im ite d

v )  W o c k h a rd t B io  L im ite d

S u b s id ia ry

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of consolidated net profit and other comprehensive income and other financial 
information of the Group for the year ended 3 1 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (‘‘the Act”). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit o f  the Consolidated Annual Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics.



B S R & Co. LLP

Independent Auditors’ Report (Continued)

Wockhardt Limited
Basis for Opinion (Continued)

We believe Hint the audit evidence obtained by us along with the consideration of audit reports of the 
other auditors referred to in sub paragraph (a) of the “Other Matters" paragraph below, is sufficient 
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company s Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 o f the Listing Regulations. The 
respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets o f each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a tree and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated annual financial results by the Management and the Directors of the Holding 
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board o f Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor s report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial results.



B S R & Co. LLP

Independent Auditors’ Report (Continued)

Wockhardt Limited

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
(Continued)

As part of an audit in accordance with SAs, wc exercise professional judgment and maintain 
professional skepticism throughout the audit. Wc also:

■ identify and assess the risks o f material misstatement of Ihc consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriale to provide a basis for our opinion, The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.

■ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness o f such controls.

■ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management 
and Board of Directors.

■ Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern.

■ Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information 
of the entities within the Group to express an opinion on the consolidated annual financial results. 
We are responsible for the direction, supervision and performance o f the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated annual financial results, 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in para 
(a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.



B S R & Co. LLP

Independent Auditors’ Report (Continued)

Wockhardt Limited
Auditor’s Responsibilities Tor the Audit of the Consolidated Annual Financial Results

(Continued)

We also provide those charged with governance with a statement that wc have complied with relevant 
ethical requirements regarding independence, and to communicate with them al) relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results/ financial 
information of twenty-six subsidiaries, whose financial statements/ financial information reflect 
Group’s share of total assets (before consolidation adjustments) of Rs, 7,283,40 crores as at 31 
March 2021, total revenue (before consolidation adjustments) of Rs. 2,849.15 crores and total net 
profit after tax (before consolidation adjustments) of Rs. 169.58 crores and net cash inflows of Rs. 
26.29 crores for the year ended on that date, as considered in the consolidated annual financial 
results, which have been audited by their respective independent auditors. The independent 
auditors’ reports on financial statements / financial information of these entities have been 
furnished to us by the management and our opinion on the consolidated annual financial results, 
in so far as it relates to the amounts and disclosures included in respect of these entities, is based 
solely on the report of such auditors and the procedures performed by us are as stated in paragraph 
above. Our opinion on the consolidated annual financial results is not modified in respect of the 
above matter with respect to our reliance on the work done and the report of the other auditors;

(b) The consolidated annual financial results include the results for the quarter ended 31 March 2021 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.

For B S R & Co. L L P
Chartered Accountants

Finn’s Registration No. 101248W/W-100022

Place: Mumbai 
Date: 27 May 2021

Partner
Membership Number: 112399 

ICA1 UDIN: 21112399AAAABRI608



W O C K H A R D T LIM ITED
R ***!.*. Office D-4 Mi (DC. Chkafchana, Aurangabad - 431 006 

Global Headquarters. Wocfcnau* Tatars Bandra Kurta Complex. Bandra (bast). Mumbai 400 051
ON’ 124230MH1999PLC120720

Tel: 01 22 2K.3 4444. Fax 01 22 2652 3905. e-marf id. iw r^'eiafcrB^ockn*dl cum Websto www woOharrj com

(R » In Ctorm except per share data)
STATEM EN T OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENOED MARCH 31. 2021

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS YEAR YEAR
ENOED ENDED ENOED ENOED ENOED

31/03/2021 n n  2/2020 31/03/2020 31/03/2021 31/03/2020

{Refer- Notes Below) Audited Unaudited Audited Audited Audited
(Refer Note 8) (Refer Note 8 )

1 income from Continuing Operations
{a) Revenue from Continuing operations 63L96 764.02 686.93 2,708.30 2,843.99
(b) Other income 7.54 100.54 13.73 132.27 3881
Total income 639.50 86456 700.66 2,840.57 2,882.80

2 Expenses from continuing Operations
(a) Cj&X  oi material* consumed 171.91 176.21 180 30 682.43 621.72
(b) Purchase of stock-in-trade 109.20 184.27 116.72 579.90 507.70
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 28.16 (45 54 (18-35) (17b 84) 74.03

(d) Impkxycc benefits expense 161.25 201.84 1/5.34 762.95 743.33
(e) Finance costs 54.63 59.85 61.44 249.06 275.74
(f) Depreciation and amortisation expense 65.03 6/88 60 87 246.02 224.14
(g) Exchange fluctuation loss / (gain), net (1420) (2.59 (2 44) 2-46 (21.27)
(h) Other expenses 241.70 191.45 776 91 870 43 799.45
Total e x p e n s e s 81763 833.37 795.79 3,266.43 3.2243*

3 Profit/ (Loss) before exceptional items and tax from Continuing Operations (1-
2)

(178-U ) 3L19 (95.13) (•25.86) (3*234)

4 Discontinued Operations
Profit before exceptional items and tax from Discontinued Operations - m 30.43 13.87 145.36

5 Exceptional items credit/(charge)
a) Continuing Operations- {Refer note 4) - - • (142.48) •
b) Discontinued Operations - (Refer note 3) - - 1,470.32 •

Total Exceptional term - - 1,327.84 •
6 Profit/ (Loss) after exceptional items before tax from Continuing Operations (3

IS e )
(178.18) 31.19 (» -1 3 ) (568-34) (342.04)

7 Tax expense of continuing operations :
Current tax - credit (32.41) (10.12 <28.451 (120.82) (48 42)
Tax pertaining to earlier years • - 3.69 - 3.69
Deferred tax (credit)/ charge (38.93) 891 1119 101 1150.791 US9.36)

8 Net Profit / (Loss) from Continuing Operations (6 * 7 ) (H * -M ) 32.40 48.73 (296.73) (137.95)

9 Profit after exceptional items before tax from Discontinued Operations (4 ± 5b) • - 30.43 1.484.19 14536

10 Tax expense of discontinued operations:
Current tax - charge • - 10.65 311.49 50 80
Deferred tax charge (Net) • - 18737

11 Profit from Discontinued Operations (9 1 10) • • 19.78 985.33 9436
12 Profit / (Loss) for the period (1 ±11) (106.84) 32.40 68.51 688.60 (43.39)

Attributable t o :
Equity shareholders of the Company (92.79) 15.24 48.29 686 06 (69.22)
Non - ControlUng Interest (14 05) 17 16 20.22 2.54 2S.83

13 Other Comprehensive income from Continuing Operations
(a) Items that will not be reclassified to Profit or Loss -  (charge)/ credit (consisting 
of re measurement of net defined benefit (liability} / asset)

(25.98) 1.14 10.32 (23.21) (295)

(b) Income tax relating to items that will not be reclassified to Profit or Loss - 
(charge)/ credit

5.72 (0.46) (6.00) 4.47 (3.45)

(c) Items that will be reclassified to Profit or Loss - (charge)/ credit (Consisting of 
Exchange differences on translating the financial statements of foreign

(35.61) 41.10 57.70 14.79 107.38

(d) Other Comprehensive income (Net of tax) from continuing operations (a t  b ±
c)

(55 87) 4L78 6L52 (3 95) 100 98

14 Other Comprehensive Income from Discontinued Operations
(a) Items that will not be rectasufied to Profit or Lon - (charge)/ credit (consisting 
of re-measurement of net defined benefit (liability)/ asset)

• • (0.04) (0 04) (017)

(b) Income tax renting to rtems that wiB not be reclassified to Profit or l o m  - 
(charge)/ credit

• • 0.01 0.01 0.06

(c) Other Comprehensive Income (Net of rax) from discontinued operations (a ± 
b)

" (003) (0.03) (0.11)

IS To ut Comprehensive Income (12 * 13 (d) 1 14 « ) ) (162.71) 74.18 130 DO 684.62 57.48
Attributable to :
Equity shareholder* of the Company (149.07) 6503 85.36 686.92 132
Non Controlling Interest (1364) 915 44 64 (2.30) 55.96

16 Paid-up equity share capital (face value of Rs. 5/- each) 55.39 55.39 55.37 55.39 55.37
17 Other Equity excluding Revaluation Reserves as per Balance Sheet 3,32137 2,616.30

IS Earnings per equity share for continuing operations (face value of Rs. S/- each) 
(♦not annualised)
(a) Basic (Rs.) (8.38)* L38* 2.57* (27.02) (14 79)
(b) Diluted (Rs )
Earnings per equity share for discontinued operations (face value of Rs. 5/- each) 
(•not annualised)

(8.38)* 1.37* 2 56* (27.02) (14.79)

(a) Bask (Rs.) - • 179* 88.97 8.54
(b) Diluted (Rs.) • • 1 78* 88.58 8.50
Earnings per equity share for continuing and discontinued operations {face value
of Rs. 5/ each) ('not annualised)

(a) Basic (Rs.) (838)* 1 38* 4.36* 61.95 (6.2S)
»  Diluted (Rs.) (A  38)* 1.37* 4.34* 61.68 (6-25)



1} The results were reviewed by the Audit Committee and approved by the Board of Directors at then meetings hcW on May 27, 2021. The statutory Auditors have expressed an unmodified audit opinion 
with respect to the Audited financial Results of the Company fm the quarter and year ended March 31, 2021

2) The Consolidated Results relate to Wockhaidt Limited ft he Company* or 'the Holding Company') and its Subsidiaries (together constitute *the Group*} and are prepared by applying Ind AS 110 - 
“Consolidated financial Statements".

3) The Board of ftrectors, in their meeting held on June 09. 2020, concluded the Business transfer agreement (*BTA*) entered into between the company and Or. Reddy's Laboratories Limited (“Purchaser) 
dated February 12, 2020 read with amendments made time to time for the transfer of the business comprising 62 products and I me extensions along with related assets and liabilities, contracts, permits, 
intellectual properties, employees, marketing, sales and distribution of the same In the Domestic Bunded Division In India, Nepal. Bhutan, Stl Lanka and Maldives, and the manufacturing faUbty at Baddi. 
Himachal Piadesh, where some of the products which are being transferred were manufactured (together the “Business Undertaking"), to the Purchaser. The consideration for the above said transfer of 
Business Undertaking for Rs 1.850 crore was structured as per following:

a) an amount equal to  Rs 1,550 crore (including a deposit of Rs 67 crore in escrow account towards adjustments for, inter alia. Net working capital, employee liabilities and certain other contractual and 
statutory liabilities) to be paid on the Closing Date under the BTA. The said amount has been paid by the Purchaser to the Company during the year ended March 31, 2021 me hiding release of Rs. 63 oo re  
out of the orypnal escrow account of Rs.67 crore and.

b) balance amount equal to Rs. 300 crore out of total consideration of Rs. 1,850 crore has been held back ("Holdback Amount"), by the Purchaser on the Closing Date (i.e., June 09, 2020) for assessment of 
the impact of the COVID-19 pandemic on the Business Undertakaig and shall he released as equal to 2 (two) times the amount by which the revenue exceeds Rs 480 rrnce from sales of the products 
forming part of the said Business Undertaking by the Purchaser during the 12 months post -closing date.

The profit from aforesaid Transfer of Business Undertaking (excluding the Holdback Amount of Rs. 300 crore) amounting to Rs. 1,470.32 crore has been shown as * Exceptional Items discontinued 
operations*.

4) During the year ended March 31,2021 , the Company reassessed the commercial prospects of the Nutrition Business and decided not to pursue it in near future and therefore, the Nutrition Business 
assets were classified as assets held fm disposal and an impairment loss of Rs. 142.48 crore has been recognised under the head ‘Exceptional items - continuing operations'.

5) Key Financials on Standalone basis:

(Rs. hi Crore)

PARTICULARS
3 MONTHS

ENDED
31/03/2021

3 MONTHS
ENDED

31/12/2020

3 MONTHS
ENDED

31/03/2020

YEAR
ENDED

31/03/2021

YEAR
ENDED

31/03/2020

Audited Unaudited Audited Audited Audited
Total Income (continuing operation) 268 06 262.69 174.83 1,027.99 933 08
Loss before tax from continuing operation (113.24) (90.26) (150.24) (623.77) (483.68)
lass aflec tax from continuing operation (47.05)1 (68.67) (98.26) (392.04) (32S.68)
Profit before tax from discontinued operation - • 30.43 1.484.19 145.36
Profit after tax from discontinued operation - - 19.78 985.33 94 56

Note: The audited standalone results have been Med with the Stock Exchanges under Regulation 33 of 5EBI (listing Obligations and Disclosure Requirements) Regulations, 2015 and are available on the 
Stock Exchanges websdes (www.nsemdia.com and www  bsetndia.com ) and also on the Company's website www.wockhardt.com.

6) The Group continues to monitor the impact of C0V1D-19 on it businesses across the globe, its customers, vendors, employees, productions, supply chain and logistics etc. The Group has exercised due 
care in significant accounting judgements and estimates in relation to  recoverability of receivahles, investments and inventories based on the information available to date, both internal and external, 
while preparing the Group's financial results for the current period

7) During the quarter ended March 31, 2021, the Company has allotted 4,200 (Year to date 46,150) Equity shares of face value of Rs. 5/ each pursuant to  exercise of employee stock options

8) Figures for the quarter ended March 31, 2021 and March 31. 2020 are the balancing figures between the audited figures of the full financial year and the reviewed figures upto the third quarter of the 
relevant financial year.

9) The Group ts exclusively into Pharmaceutical business Segment

10) For List of Subsidiaries as on March 31, 2021 please refer Annevure

11) Previous period / year figures have been recast / re-grouped to conform to the current year's presentation

FOR WOCXHARDT LIMITED

Mumbai
Date : May 27. 2021

H F KHORAJOWALA
CHAIRMAN 

DIN: 0004S608



CONSOLIDATED

WOCKHARDT LIMITED
Registered Office D_4 Ml DC. Chikatthana. Aurangabad 431 006 

Global Headquarters: Wockhardt Towers, Sandra Kurta Complex. Sandra (bast), Mumbai 400 051

(Rs. In Crore)

PARTICULARS
As at Year End

31/53/2021
As at Year End 
31/03/2020

Audited Audited
A) ASSETS

1 Non- Current assets
(a) Property, Plant and Equipment 1.718.97 1.856.69
(b) Right of use assets 392.48 622 20
(c) Capital work-in-progress 602 82 836.46
(d) Goodwill on consolidation 904 04 875 19
(e) Other Intangible assets 127 63 148.21
(f) Intangible assets under development
(g) Financial assets

776.12 748.07

(i) Investments 0.45 0.45
{«) Other non - current Financial assets 44 82 46 02

(h) Non-current tax assets (Net) 116 60 118 95
(fl Deferred tax assets (Net) 397 50 429.42
(j) Other non-current assets 66.88 67 42

Sub-total -  Non-current assets 5*348.31 5,749.08

2 Current assets
(a) Inventories
(b) Financial assets

798.88 689.83

(0 Trade receivables 917.65 1.242 69
(it) Cash and cash equivalents 737 75 21934
(itik Bank balance (other than Cash and cash equivalents) 59.54 49.12
(iv) Other current Financial assets 33.18 8.8S

(c) Other current assets 238.59 163 36
(d) Asset classified as held for sale 144.29 56 64

Sub-total - Current assets 2.424 38 2,429.83

TOTAL ASSETS 7,772.69 8,178.91

B) EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital SS.39 55.37
(b) Other Equity 3,32 L37 2.616.30
Equity attributable to the share holders of the Company 3,376 76 2.671.67
(c) Non - Controlling Interest 383.49 385.79

Sub-total- Equity 3.760.25 3,057.46

2 liabilities
1. No»-Current IfahlBHet

(a) Financial liabilities
i) Borrowings 502.85 1,240.90

m)  lease Liabilities 27855 306 52
(b) Pruvisions 84 37 4560
(c) Deferred tax liabilities (Net) 28 45 31.25

Sub-total- Non-current liabilities 894 22 1*624.27

II. Current liabilities
(a) Financial liabilities

(i) Borrowings 
(II) Trade payables

1.066.11 903.86

a. Total outstanding dues of Micro enterprises and
Small enterprises

b. Total outstanding dues of creditors other than
22.21 34 89

micro enterprises and small enterprises 555 76 860 38
(ill) Lease liabilities 62.67 62.51
(iv) Other financial liabilities 1.108.65 1,387 93

(b) Other current liabilities 174.17 11794
(c) Provisions 59.79 117.28
(d) Current tax liabilities (Net) 6&86 097
(e) liabilities classified as held for sale - 11.42

Sub-total- Current liabilities 3.118-22 3.497.11

Total Lj abilities 4,012.44 5,121.45

TOTAL EQUITY AND LIABILITIES 7.772.69 8,178.91

FOR WOCKHARDT LIMITED

Mumbai H F KHORAKIWALA

Date : May 27. 2021 CHAIRMAN 

DIN. 00045608
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kurta C om pel ftuwiri (East), Mumbai 400 051

TEAM ENDED ▼EAR ENDED
J i/ M / a H i 31/03/2020

(Refer notes below)

A CASH F irm s  FROM / (USED Pf) OPf RATV4T. I T T M T It S

f io u ) before tai from Commuing Operations (568 34 (342 04)
Profit before u .  from Discontinued Operations 1484 19 145 76

- T  -  -

Profit from Transfer of Business Undertaking (1.47032) •
Profk from sale of ■mebtetuai property and n u r te m t rights ( M . M •
D*p»wd»tion and amomzaOwi e o « n « 24404 225.70
Abowance for credit toes (2116) 27 J O
Bad debts 2S74 4 16
Doubtful advances 167 •
Prof*/ (Lon) on assets sold/ write off of fUed assets (net) 1022 (0 40)
Finance costs 244 08 275.74
r « r * » f  !— /<«■*> 2 46 (21.27)
Interest income (2056) (9  99)
Employee d»are based payments m enses 1.75 2 26
UabWes no tonggr rcouired written bade (14.97) (20 77)
impairment loss on nutrition business assets 14246 •

P6-42) 296 S3

(JncroaseJ/Detreasa *> inventpnm (106 M ) 129.53
f W r » # »  in trade receivables 1*654 55 45
(Increasel/Decrease m loam  and Advances and other assets (96.46) 106.05
(Oeoeasei/lncreas* m uabiUties and provisions (27700) 63 65
Adjustment for translation drfl erencc (10 01) 440

Cash (used In)/ generated boro upti eiiniu 1170.01) 111.12
Income ta—  paid (11141) U7.16)
Met cash (used in)/ generated from Operator* ActMtta* (A) 1-H7.12)

B CASH FLOWS FROM / (USED tM) INVESTM2 A C TM TK S :

Purchase of Property. Pient and Equ^ment and Capital w ort at progress (tO S4) (30.65)
185.191 (141.74)

Proceeds from sale of property plant and equtoment 0 80 894
Consideration received from Transfer of Business Undertaking, net U534.S0 •
Consideration on sale of vdedactnd property ana marketing nghts. net 95 96 -
Merge* money under Ben and bank balances (other than cash and cash eoufuatents) (9*0> 0.43

Interest receh^d M.17 7 48
a d ,  from / (used » )  (nvwon* AOMOes (B| M 70.10 ( « » • « )

c CASH FLOWS M O M  / [USCO IN) FINANCING ACTIVTTKS

Proceeds from Issuance of Equity ^ a re  capital 002 0.03
Proceed* from tonf-term borrowings (other than pretenmet d »r* s) - 280.55
WedtrrgAion of preference shares (330.00) •
fteperneot of tong-tacm borrowings (other than preference shares above) (76306) (881.86)
Short-term borrowings (net) 29.23 169
loans from related parties 410 00 23189
Repayment of loans taken from Related parties (17216) s
Repayment of Lews* tabdtoes ( refer note Sbetow) ( « * ) (M .46)
Finance costs pari (atdudtog preference dividend) (33S.10) (247.72)
Premium on redemption of preference shares (24.24)

(0 5 JI 0.32

Met cash used In Fmanang Acthrftte* ( C ) (U 7 B 8 2 ) ( 6 «

MET INCREASE/ (DtCRftAU) PI CASH AND CASH EQ UVAUM T5 (A»6«C ) 11-96

CASH AND CASH EQUWAUMTS, at begfMdag of the year 21634 397-34
Effects of eichange rate changes on cash and cash equivalents (1811 0 16
Exchange difference on translation of foreign cash and cash equhratem 2 76 7 99
CASH AND CASH IQUn/ALfMTS. at end oftftw yew » 2 5 219 34

Components of cash and cash equFwitcm
Cash on hand 010 ao5
Balance wbh banks

• in current accounts 232 15 21929
232-25 219 34

I  The above statement of cash flows has been prepared under the indirect method at sot out m Ind AS 7 ‘Statement of Cash Flows.

2. Income taaet paid are treated x  wising from operoteig acbvtoes and are not bifurcated between investing end finenang actmtJek.

Payment of mterest 9 32 62 cr or* (Previous year. K 34 J 6  crore) 

Payment of Principe* * 3230 aore (P rtvta n  veer 9 )0 1 0  crore)

d  The cad) ftows of the Onconbnuad Opera Don s for the year are presented below (to . at Crore)

Mumbai

Dale May 27,2021

KJfc WOCKHAROT UM fTfO

J S P f * \ * * *

H F KHOfUJOWALA
CH AMMAN 

00043408



WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006 

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Annexure to Note 10 of Consolidated audited Results for the Quarter and Year ended March 31, 2021

List of Subsidiaries as on March 31, 2021

1 Wockhardt UK Holdings Limited
2 CP Pharmaceuticals Limited
3 CP Pharma (Schweiz) AG
4 Wallis Group Limited
5 The Wallis Laboratory Limited
6 Wockhardt Farmaceutica Do Brasil Ltda
7 Wallis Licensing Limited
8 Wockhardt Infrastructure Development Limited
9 Z & Z Services GmbH
10 Wockhardt Europe Limited
11 Wockhardt Nigeria Limited
12 Wockhardt USA LLC
13 Wockhardt UK Limited
14 Wockpharma Ireland Limited
15 Pinewood Laboratories Limited
16 Pinewood Healthcare Limited
17 Laboratoires Negma S.A.S.

18 Wockhardt France (Holdings) S.A.S.
19 Wockhardt Holding Corp.
20 Morton Grove Pharmaceuticals Inc.
21 MGPInc.
22 Laboratoires Pharma 2000 S.A.S.
23 Niverpharma S.A.S.
24 Negma Beneulex S A
25 Phytex S.A.S.
26 Wockhardt Farmaceutica SA DE CV
27 Wockhardt Services SA DE CV
28 Wockhardt Bio AG
29 Wockhardt Bio (R) LLC
30 Wockhardt Bio Pty Limited
31 Wockhardt Bio Limited
32 Wockhardt Medicines Limited
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Mumbai, 27th May, 2021 

Wockhardt’s profitability (PAT) for FY21 at Rs.686 crore 
 

 
*Inclusive of impact of IND AS 116 (Lease Accounting). 

# Exceptional Items includes Profit in connection with the transfer of the business comprising 62 products and line extensions 

along with related assets and liabilities, contracts, permits, intellectual properties, employees, marketing, sales and 

distribution of the same in the Domestic Branded Division in India, Nepal, Bhutan, Sri Lanka and Maldives, and the 

manufacturing facility at Baddi, Himachal Pradesh (together the “Business Undertaking”), to Dr. Reddy’s Laboratories 

Limited (“DRL”) which was completed in Q1FY21. 

Wockhardt Limited, the Pharmaceutical and Biotechnology major, reported its 4th Quarter 

Results for Financial Year 2020-21, today.  

 

Q4 FY21 Q3 FY21 Q4 FY20  FY21  FY20

Jan - Mar 

2021

Oct - Dec 

2020

Jan - Mar 

2020

Apr - Mar

2021

Apr - Mar

2020
INR Cr INR Cr INR Cr INR Cr INR Cr

Sales 632         764         791          2,762      3,325      

EBITDA before R&D* (32)          97           80             126          453          
EBITDA % to Sales -5.1% 12.7% 10.1% 4.6% 13.6%

R&D 48           42           43             172          208          
R&D % to Sales 7.6% 5.4% 5.4% 6.2% 6.3%

EBITDA* (80)          56           37             (47)           245          
EBITDA Margins % -12.7% 7.3% 4.6% -1.7% 7.4%

Exceptional Items  # -          -          -           1,328      -           

PBT (178)       31           (65)           916          (197)         

Profit After Tax (93)          15           48             686          (69)           
PAT Margins % -14.7% 2.0% 6.1% 24.8% -2.1%

EPS (Rs) (8.4)        1.4          4.4           61.9         (6.3)          
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The Company has reported EBITDA loss of Rs.(80) crore as compared to Rs.37 crore in the 

corresponding quarter of the previous year. Profit after Tax (PAT) for the Quarter was Rs. (93) 

crore against a marginal profit of Rs.15 crore in the previous quarter. Profit after Tax (PAT) for 

FY21 is reported at Rs.686 crore as against loss of Rs.69 crore in the corresponding period.  

Net Debt-Equity ratio as on 31st March, 2021 stood at 0.54 (31st March, 2020 stood at 0.84). 

 
UK Government announces COVID-19 Vaccination Contract 
Extension with Wockhardt 

On 10th February 2021, Wockhardt announced six-month extension of its agreement with the 

UK Government to fill-finish COVID-19 vaccines. This expands the original agreement from 18 to 

24 months i.e., until August 2022 and the manufacturing will continue to be undertaken at CP 

Pharmaceuticals, a subsidiary of Wockhardt based in Wrexham, North Wales.  

 

As per the terms of the agreement the company has reserved manufacturing capacity to allow 

for the supply of multiple vaccines to the UK Government in its fight against COVID-19, including 

AZD1222, the vaccine co-invented by the University of Oxford and its spin-out company, 

Vaccitech, and licensed by AstraZeneca. 

 

In the UK, Wockhardt is one of the largest suppliers into the NHS for over 20 years, has had a 

presence in Wrexham for over two decades and employs over 400 people.  

 
 
Business Review: 
 
Quarter ended 31st March, 2021: 
 

 UK Business during the quarter stood at Rs.261 crore in Q4FY21 (PY Rs.229 crore) 

showing a growth of 14%. UK Business contributed about 41% of Global Revenue. Major 

growth has come from the COVID-19 Vaccine business ~ 5 Mn GBP. 
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 Emerging Markets Business of the Company stood at Rs.121 crore in Q4FY21 (PY Rs.133 

crore). Emerging Markets Business contributed about 19% of the Global Revenue. 

 India Business (both Continued and Discontinued Operations) stood at Rs.118 crore in 

Q4FY21 as compared to Rs.177 crore in Q4FY20.  The Continuing Business stood at 

Rs.120 in Q4FY21 (PY Rs.74 crore) registering growth of 63%. India Business contributed 

19% of the Global Revenue. 

 Irish Business stood at Rs.32 crore in Q4FY21 (PY Rs.38 crore). 

 US Business stood at Rs.95 crore in Q4FY21 as compared to Rs.189 crore in Q4FY20. US 

Business contributed 15% of the Global Revenue. 

Research and Development expenditure during the quarter was at Rs.48 crore (8% to sales) and 

including capital expenditure was at 11% to sales. 

Capital expenditure during the quarter was Rs.22 crore. 

Year ended 31st March, 2021: 
 

 UK Business stood at Rs.1,013 crore in FY21 (PY Rs.895 crore) recording a 13% growth. 

UK Business contributed about 37% of Global Revenue. Major growth has come from 

COVID-19 Vaccine business ~ 13 Mn GBP. 

 Emerging Markets Business of the Company stood at Rs.557 crore in FY21 (PY Rs.547 

crore) showing a growth of 2%. Emerging Markets Business contributed about 20% of the 

Global Revenue. 

 India Business stood at Rs.480 crore in FY21 as compared to Rs.883 crore in FY20. 

Continued operations of India Business stood at Rs.433 crore (PY Rs.402 crore) showing a 

growth of 8%. India Business continued operations contributed to 16% of the Global 

Revenue. 

 Irish Business stood at Rs.145 crore in FY21 (PY Rs.153 crore). 

 US Business stood at Rs.444 crore in FY21 as compared to Rs.734 crore in FY20. US 

Business contributed 16% of the Global Revenue. 

Research and Development expenditure during the year ended 31st March, 2021 was at Rs.172 

crore (6% to sales) and including capital expenditure was at 10% to sales. 

Capital expenditure during the year ended 31st March, 2021 was Rs.93 crore. 
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Intellectual Property (IP): 

5 patents were filed during the quarter ended 31st March, 2021 and the cumulative filings till 

date are 3187. The company was granted 11 patents during the quarter and now holds 763 

patents. 

About Wockhardt:  

Wockhardt is a research based Global Pharmaceutical and Biotech company. Wockhardt’s New Drug Discovery 
programme has focussed on unmet need of Anti-bacterial drugs that are effective against the menace of 
untreatable superbugs.  Wockhardt is the only company in the world where USFDA has given QIDP Status 
(Qualified Infectious Diseases Programme) for 6 of our Anti-bacterial discovery programmes – 3 of them are 
Gram Negative and 3 Gram Positive effective against untreatable “Superbugs”. It has a comprehensive Drug 
Discovery team and clinical organisation.  
 
Wockhardt is employing over 5000 people and 27 nationalities with presence in USA, UK, Ireland, Switzerland, 
France, Mexico, Russia and many other countries. It has manufacturing and research facilities in India, USA & UK 
and a manufacturing facility in Ireland.  Wockhardt has a significant presence in USA, Europe and India, with 83% 
of its global revenues coming from international businesses.  
 



27th May, 2021

BSE Limited
Corporate Relations Department
P J Towers
Dalal Street
Mumbai - 400 001

Scrip Code: 532300

National Stock Exchange of India Limited
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai - 400 051

NSE Symbol: WOCKPHARMA

Dear Sir/Madam,

Sub: Declaration on unmodified audit report

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we hereby declare that B S R & Co. LLP, Chartered
Accountants (ICAI Firm Registration No.: 101248W I W-100022), the Statutory Auditors of the Company,
have issued an Audit Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone & Consolidated) for the year ended 31st March, 2021.

Kindly take this declaration on your record please.

Thanking you,

For Wockhardt Limited

Murtaza Khorakiwala
Managing Director



(Rs. In Crore except per share data)
3 MONTHS

ENDED
31/03/2021

3 MONTHS
ENDED

31/12/2020

3 MONTHS
ENDED

31/03/2020

YEAR
ENDED

31/03/2021

YEAR
ENDED

31/03/2020
Audited Unaudited Audited Audited Audited

Total Income from Continuing Operations 639.5 864.56 700.66 2,840.57 2,882.80

Profit/ (Loss) before exceptional  items and tax from
Continuing Operations

(178.18) 31.19 (95.13) (425.86) (342.04)

Net Profit / (Loss) after tax  from continuing operations (106.84) 32.40 48.73 (296.73) (137.95)

Net Profit/(Loss) from discontinued operations after tax                         - - 19.78 985.33 94.56

Net Profit / (Loss) after tax (106.84) 32.40 68.51 688.60 (43.39)

Total Comprehensive Income (Continuing and
discontinued operations)

(162.71) 74.18 130.00 684.62 57.48

(Comprising of Profit / (Loss) after tax and
Other Comprehensive Income after tax)

Paid-up Equity Share Capital (Face value of Rs. 5/- each) 55.39 55.39 55.37 55.39 55.37

Other Equity excluding Revaluation Reserves as shown in
the audited Balance Sheet

3,321.37 2,616.30

Earnings per share (Face value of Rs 5/- each)
* Not annualised (Continuing and discontinued operations)

Basic Rs. (8.38)*  1.38* 4.36* 61.95             (6.25)
Diluted Rs. (8.38)*  1.37* 4.34* 61.68             (6.25)
Notes:

2. Information on Standalone Financial Results are as follows:
3 MONTHS

ENDED
31/03/2021

3 MONTHS
ENDED

31/12/2020

3 MONTHS
ENDED

31/03/2020

YEAR
ENDED

31/03/2021

YEAR
ENDED

31/03/2020
Audited Unaudited Audited Audited Audited

Total Income (continuing operation) 268.06 262.69 174.83 1,027.99 933.08
Loss before tax from continuing operation (113.24) (90.26) (150.24) (623.77) (483.68)
Loss after tax  from continuing operation (47.05) (68.67) (98.26) (392.04) (325.68)
Profit before tax from discontinued operation - - 30.43 1,484.19 145.36
Profit after tax from discontinued operation - - 19.78 985.33 94.56

For Wockhardt Limited

Dr. H. F. Khorakiwala
Mumbai Chairman
Date : May 27, 2021 DIN:  00045608

Extract of Audited Consolidated Financial Results

WOCKHARDT LIMITED
Registered Office: D-4 MIDC, Chikalthana, Aurangabad - 431 006

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
CIN:L24230MH1999PLC120720

Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: investorrelations@wockhardt.com, Website: www.wockhardt.com

Particulars

3. The above is an extract of the detailed format of the Standalone and Consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Standalone and Consolidated Financial Results are available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.wockhardt.com).

For the Quarter and Year ended March 31, 2021

Particulars

1. The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 27,
2021. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of the
Company for the quarter and year ended March 31, 2021


	Sub: Outcome of the Board Meeting
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