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November 10, 2021 

To, 

The General Manager The Manager 
Listing Department 

IIETWORKS 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
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National Stock Exchange of India limited 
Plaza, 5111 Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 

BSE Scrip Code: 532795 NSE Scrip Symbol: SITINET 

Kind Attn. : Corporate Relationship Department 

Subject: Proceedings of the Board Meeting held on November 10, 2021 

Dear Sir, 

Pursuant to Regulation 30 and other applicable Regulations of the Securities and Exchange Board of 
India (Listing obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that 
the Board of Directors of the Company at their meeting held today i.e. on November 10, 2021 (which 
commenced at 4:02 p.m. and concluded at 5:30 p.m.), has inter-alia, considered and approved the Un
Audited Financial Results of the Company, both on a Standalone and Consolidated basis, prepared 
under Ind-AS, for the second quarter of financial year 2021-22 and half year ended on September 30, 
2021, duly reviewed by M/s DNS & Associates, the Statutory Auditors of the Company, pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements} Regulations, 2015, together with Limited Review report thereon; and 

We are enclosing herewith a copy of un-audited Financial Results along with Earning Release and 
Limited Review Certificate(s) on both standalone and consolidated Financial Statements, issued by the 
Statutory Auditor of the Company. 

You are requested to kindly take the above on record. 

Yours truly, 
For Sit' Netw;:: ��r� 
Sure umar � J]J)Company Secretary & Complia , otpce( '<j}1 
Membership No. ACS 14390 '-....;;;;_ ----' 

Regd. Off.: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P.B. Marg, Worli, Mumbai - 400 013 

Tel.: +91-22-43605555 CIN No.: L64200MH2006PLC160733 
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SITI NETWORKS LIMITED 

SITI Networks' Q2FY22 Operating EBITDA at Rs.509 Mn. 

SITI Networks Limited announces consolidated Ind-AS results for Q1FY22 

 

New Delhi, November 10, 2021: SITI Networks Limited (BSE: 532795, NSE: SITINET), an Essel Group 

Company, one of India's largest Multi-System Operators (MSO), has released its Consolidated Audited 

Financial Results for Q2FY22, ending September 30, 2021. 

Showcasing strict control on expenses and operational efficiencies, SITI has maintained its Operating 

EBITDA at Rs.509 Mn in Q2FY22. The Company's Operating EBITDA Margin expanded to 13.9% in 

Q2FY22. Total Revenue (excluding Activation) increased to Rs. 3,672 Mn in Q2FY22 from Rs.3,615 in 

the previous quarter. The Company's Subscription revenue remained essentially flat at Rs. 2,350 Mn in 

Q2FY22. SITI Broadband, too observed a base jump of 20% y-o-y and 7% q-o-q to 2.19 lakhs at the end of 

Q2FY22. SITI Broadband's Revenue in Q2FY22 also increased 4.1% over the previous quarter and 11% 

y-o-y to Rs. 288 Mn. 

SITI has also announced the launch of the SITI Mitra mobile app for its 25000+ Local Cable Operator 

partners. The app has a fully functional "Own Your Customer" subscriber management system, allowing 

partners to have control of their business on their palms. The app is available on the Google Play store. 

While commenting on the results, Mr. Anil Malhotra, CEO of SITI Networks Limited, mentioned:  

"SITI's continued focus on operational efficiencies and strict control over expenses has ensured that our 

Operating EBITDA is Rs.509 Mn in Q2FY22 with 13.9% Operating EBITDA Margins. Our Total Revenue 

also increased to Rs.3,672 Mn in Q2FY22. Our push for SITI Broadband has ensured that our Customer 

Base and Revenues are up 20% and 11% y-o-y, respectively. 

We have always had our ears to the ground, and the launch of the SITI Mitra mobile app for our 25,000+ 

partners is a testament to that. The app has our fully functional Own Your Customers subscriber 

management system, and now our partners will be able to manage their business from their mobile phones. 

The app is available on the Google Play Store." 

About SITI Networks Limited 

SITI Networks Limited is a part of the Essel Group, one of India's leading business houses with a diverse portfolio of media, packaging, 
entertainment, technology-enabled services, infrastructure development, and education.  
SITI Networks Limited is one of India's largest Multi System Operator (MSO). With ten digital head ends and a network of more than 33,000 
km of optical fiber and coaxial cable, it provides its cable services in India's ~800+ Locations. 
SITI Networks Limited deploys State-of-the-art technology for delivering multiple TV signals to enhance the consumer viewing experience. Its 
product range includes Digital & Analogue Cable Television, Broadband, and Local Television Channels. SITI Networks has been providing 
services in analog and digital mode, armed with the technical capability to provide features like Video on Demand, Pay per View, Over-The-
Top content (OTT), Electronic Programming Guide (EPG), and Gaming through a Set-Top Box (STB). All products are marketed under the 
SITI brand name. 


	Outcome
	Result_LR
	Siti Networks Q2FY22 Results

