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HETWORKS

November 10, 2021

To,

The General Manager The Manager

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India limited
Phiroze Jeejeeboy Towers Plaza, 5™ Floor, Plot no. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051

BSE Scrip Code: 532795 NSE Scrip Symbol: SITINET

Kind Attn. : Corporate Relationship Department

Subject: Proceedings of the Board Meeting held on November 10, 2021

Dear Sir,

Pursuant to Regulation 30 and other applicable Regulations of the Securities and Exchange Board of
India (Listing obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that
the Board of Directors of the Company at their meeting held today i.e. on November 10, 2021 (which
commenced at 4:02 p.m. and concluded at 5:30 p.m.), has inter-alia, considered and approved the Un-
Audited Financial Results of the Company, both on a Standalone and Consolidated basis, prepared
under Ind-AS, for the second quarter of financial year 2021-22 and half year ended on September 30,
2021, duly reviewed by M/s DNS & Associates, the Statutory Auditors of the Company, pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements} Regulations, 2015, together with Limited Review report thereon; and

We are enclosing herewith a copy of un-audited Financial Results along with Earning Release and
Limited Review Certificate(s) on both standalone and consolidated Financial Statements, issued by the

Statutory Auditor of the Company.
You are requested to kindly take the above on record.

Thanking.xou
7 2

Yours truly,
For Siti Networks Limited

Ve
Sure<h Kumar o\ )
Company Secretary & Complia\n@\gfflcér
Membership No. ACS 14390 S

ssel Regd. Off. : Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P B. Marg, Worli, Mumbai - 400 013
op Tel. : +91-22-43605555 CIN No. : L64200MH2006PLC160733
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]C lid ted and Standalone St t of Assets and Liabilities (Tin lakh)
- : . - : _ Consolidated _ Standalone
Pamculars 30 September 2021 , 31 March 2021 30 September 2021 3 l M ch 2621
Unaudited . Audited  Unaudited Audited
A. Assets
1. Non-current assets
(a) Property, plant and equipment 88,2645 97,078.4 39,465.2 45,9321
(b) Capital work-in-progress 6,928.4 5,478.4 2,8774 1,526.9
(c) Investment property 6,443.9 6,498.5 - -
(d) Goodwill 49174 4,863.8 - -
(e) Other intangible assets 13,5952 15,186.0 7,798.3 9,440.5
(f) Intangible assets under development 94.8 41.8 94.8 418
(g) Investments in joint ventures and associates 366.5 391.8 - -
(h) Financial assets
(i) Investments 843.7 843.7 35,196.2 35,196.2
(ii) Other financial assets 2,4083 2,3813 1,5384 1,539.9
(i) Deferred tax assets (net) 1,4679 1,247.7 - -
(j) Other non-current assets 2,553.5 1,910.8 1,403.8 9325
Sub-total of non-current assets 127,884.1 135,922.2 88,374.1 94,609.9
2. Current assets
(2) Inventories 212.7 208.0 71.6 58.1
(b) Financial assets
(i) Trade receivables 26,500.0 23,1837 17,8799 19,534.0
(it) Cash and cash equivalents 9,488.0 11,140.3 188.4 374.8
(iif) Bank balances other than (ii) above 93232 366.1 - -
(iv) Investments 2,620.32 14.0 - -
(v) Other financial assets 4,868.4 3,454.6 2,706.2 2,5294
(c) Current tax assets (net) 972.7 1,286.3 - -
(d) Other current assets 9,899.4 10,623.2 3,811.1 4,9553
Sub-total of current assets 55.493.6 50,276.2 24,657.2 27,451.6
Total assets 183,377.7 186,198.4 113,031.3 122,061.5
B. Equity and liabilities
Equity
(a) Equity share capital 8,726.7 8,726.7 8,726.7 8,726.7
(b) Other equity (44,959.1) (33,194.1) (59,811.1) (48,212.6)
{c) Non-controlling interests 8,827.7 9,101.6 - -
Sub-total of equity (27,404.7) (15,365.8) (51,084.4) (39,485.9)
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 17,851.0 21,5125 11,4339 14,960.8
(ii) Other financial liabilities 5,307.6 5,231.4 144.9 154.9
(b) Provisions 1,474.8 1,186.9 486.4 5554
(¢) Deferred tax liabilities (net) 90.2 90.2 - -
(d) Other non-current liabilities 417.4 350.0 - -
Sub-total of non-current liabilities 25,141.0 28,371.0 12,065.2 15,671.1
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 83,667.9 80,164.6 79,711.1 75,3157
(i1) Trade payables
Total outstanding dues of micro enterprises and small enterprises 21.0 113.1 43 101.8
Total outstanding dues of creditors other than micro enterprises and 70,4645 64,307.2 44,471.6 44,980.6
small enterprises
(iii) Other financial liabilities 20,7477 18,5852 23,155.8 21,183.0
(b) Other current liabilities 10,329.0 9,552.8 4,646.4 42227
(c) Provisions 4113 4703 61.3 725
Sub-total of current liabilities 185,641.4 173,193.2 152,050.5 145,876.3
Total equity and liabilities 183,377.7 186,198.4 113,031.3 122,061.5

N




S)NSAL [BISURLIY 9) Of SHOU FUAUBAILIOIE 539G

€l 60 [Ca 9] o) (o) Lo PRINIKE (4
(80 60 &'n o wo) wo slseg (@
(1T07 Y>IBN | € popud T84 JoJ jdaoxo
PoSHBTUIIE J0u) (4awo /1 2 Jo) aumys Lmwba aad sFunuey| Ay
W\V\ \~ Av61'e0) AIND2 SAROIATX
SOTL'S SOIL'8 SOTL'R S0TL'8 S0TL'8 S0TL'8 (aroys 1ad -/  onjea aouq) [mudeo areus Stabs do-preg | p1x
(yyot) S8t (S 7%4) §L98 9oL {(Frre) 1ot Butonues-toN g
(®186'¢0) (+'999'8) GroL'1n (e 773} (rgse's) OT1o'9 uated 2 jo siaung V|
203 SIqEInGLIE suesuy aasuagRIdU0S [rI0 ],
51[nsa1 [eEatiEUl] a0 satou Futluediosos sag 891 e LE o) 81 81 1sataut Furjfonuos-vopN g
[€k4) o (3N} [0 (61 oy AR (g @Lon T80 (c6p) @e ©6 (CX2] 1wated 2 Jo s1UMG Vv
(Ca) oD ®n 0 (¢l o iseg (2! 103 F{GEINGLIITY JUT0DU] IA|SUIIAIL0I NGO
(1207 WPIIA 1€ popuio 5ok 10 daoxa . . . . . -
pastimuuD jou) (4owa /1 3 Jo) atoys Amba 1od sSurtires ix (080 L1859 (o1LD) 1TLs 889 @ore} isasmur Fujonuod-uoN §
9Z1T8R Smba ool THX | [(1'196'€0) (@3E9'8) Osr1D 0160 (s°gpL's) (700'9) ywozed g Jo SIUNQ ¥
0748 SOTL'8 SOTL'R $0TL'8 SoTL8 SOIL'8 (arwys 3ad -/ 3 anfes 29e) jended areys Lmbo da-plog | 11x 203 SiqEInqLIE Swoduy(ss0)) 1IN
g Y e Py S—_—) " (152305 Jugjoayuod
(15187 (6'L19'8) (8'8c0'T1) {&Loor'e) (5'789'5) 9s55'9) uou Butprjow) poprad s Jog sureou sapsusta1diod uioy
ss0f Jo wjora
®'269'71) (9°6£0'6) (86511 (€322 )] T199's) €L86'S) (X+X1) owooug aagsuaigpsdwos pwpog ] 1% | |- - - - - - 0} potIssE[As g 10U [Jlw 1ew) Swt o) Bunear Xoy autoau
- - - - - - Seo1 70 o &6 #Le) (s @) ®0 @0 $501 0 3yoid 01 poyIssu[os 5q 10U [[im 16T SN
0} PAIISSBIANL 3q 10U {[3M JeY) Swat o] Butiejal xe) swoauy 66 biLe 9'st 8L 8L 8L 4 : .
(o6r) [(%2}] (8+T) Lt {&en (243 $50] 40 J1joxd 0) pALJISSB[9aI 3G 10U [[Ln EYS SWN] awoout sarsuagadwos 12O | JIX
(11D (5086'L) @sze'Tn (6'86£°€) @rLy's) (9°88£'9) X-X1) possad 3y Jog ss0y| IX
. ‘autoout astsuayaidiwos 90| X | H(1°881) 756 I (575} 8651 LF81 asuadea x&y pmpo | X
@aro'td) (rs70'e) BELS' T SrseD (88r9's} 6'+6'S) (IA-T1A) portad > z03 sso3| X1 | |(8'€£0'1) {Lesr ©'067) rsLn 991 ety pasa xe} pousagacy ()
- - - - - - osuadxa XTI [Io L THA | | o'chy 608¢ TSt 2697 L97¢ S'B0E xeuaamy ()
- - - - - .- Wpata Xy panaja( () aSUSUXI XBY,
- - - - - - o uang (1) ose'ry) (eL88's) o8L9'1D) (@'ror's) (EFIS'S) (6'€919) (HIA-TIA) X%t 910334 5507 | X1
asusdsa xe], L896'T - Tt - - Lt SN [BUONARIXT [TITA
sy (1-szo'e) 8eLs'tn) §'rse'y) (8'819's) {6rT6's) (1A-A) 93 3105oq ssoy | TA | gy (£°L88'0) {90811 @ror's) {6r1s's) L166'5) (IA+A) X% puw suoj jruiotydasxs axopor ss07| 1A
L896°T - Tus - . s swant peoondoaxyy| 14 | | THIT 0581 [$¥y4} I'rL on (6'+1) samjuaa jutof pue sajeroosse Jo 1yody(sso) Jo amyg 14
. {ar
(S'6L9'61) {1'sto'e) (9°'100'17) srse'y) (8'8¢9'5) (wise's) (ATTID 2 pirw sway feuopdaoxa aaojaq ssog| A | |(95L8'12) (€7L0'8) (TIsrin {e'8LK'e) {5r08's) (89L6'5) -[1) swon peuopdaoxs pue ssmpuas yuol pue saymsosse] A
w1 syoady(ssof) o orers pue X 21032q poprad oty Jog ss0rf
9'SH0'E6 Terr'sk T8re'1E TSIS'TT I 9'§79'0T (AD sosuadxa g0, 9'866'9L1 06ES'SR L9ES'H8 §099'TH 90TL'TH IR (AD soswadxa ooy,
£'698'6L 896 6098’8 989 (43104 LTy sasuadxa 110 £851°9¢ TL9E91 TT86'91 PIN6'L For0's 65E6'8 sosusdxo 12180
L'BES'OT PELL's 1'969'8 60V8F LOLE'Y €58 SosUNdND UanTSTIOWIw pue Yonersaidacy 8E06'FE 0'6£6'91 FESE'ST 66768 £P06°L 0'640'8 sasuadxa vonusnowe pie tonwada
LOE0'H 1'0£9's T098'S U'86L'T £T0L'T 0BERT S1509 a3ty 96791 €918 5691’9 PRIL'E SELO'E 09E1'E S1503 20Ul
LTSE'E L6 Te6L'l 86 6956 £TY8 asuadxo mgauaq aafoidury 61969 Lsee's CHESE T669'1 1oLt TUeR'l asuadxa sitjacaq safoduy
§'6T6'LE 117g'81 2691 THOT's 0Ls's STLL'R 1500 paye(as pus Jueys oBeLuws ‘puvegs Sed §690°98 £8E5°TY ULy LSES'TT 6656'07 TL6L'OT §1509 Pa3Tj1 PUt JULIEYS AFELLIED ‘UtEND AT
99 Lol 80F &t [N14 SLt APRA-UIYI03S Jo saseIdmg SE8 - 61€ - €8T 9¢ SPERN-W-YI0IS Jo saseomg
69¢1 ¥ Tov Lo (414 (1344 PAUMSUOD S[TLOMRG JO 1507 Lest 4] €801 6t o'or vI9 PRUMSUOD STRLIATU JO 1800
sasuadxy| Al sasuadxy| AL
19te'sL F8It'ee 99608 LOIT'SE 96L9'ST LTSI (Ep+1) swosw proL| 111 | | 0°€T5'SST LILL 9'SSO'EL TIBI'6E 9IT'9¢ S6E8'9C {1+]) 2weouy oo | 111
LI8T Ll 005t 9T 9EHT 901 awoow 2O I | | 0'1EL'T 0TseL Fis6 9861 LTLE LBLS awosut 2110 1
$RPO'EL 6EPT9E 996¢'0¢ UBOLS! 00Er'ST S991'st suopuiado woy snuaay| [ | | 0T69'€51 L¥IL9L THOE'TL 9°€86'8€ FERRSE 809T'9¢ suonusado wox nuaNy| |
awmoauy staosay
L aipaeEnY T (e
DZ07 19quiviads o | 1707 saqumadg o
| popus sqivowt &L Dapus wmjuoii v | : e | : ; enney
wWeaxs e ui gy - 3i3ehb gy 1oy fjjRead paypasun T3 Jo .SE&.».\m_ ] - i 193 {# 30} s[5 POFPREUN Pajepjjosuod §0 JUILIIIEIG |
L I-4Eg _ o . - I-ved)
- CANOTVANVIS) SLTASTY TVIONVNIE aaLianvNn R (@ILVAITOSNODY S1INSTA TYISNVNIA G44iGAvVND N
£EL091 D TA00THINGOTHI T NID WO SYIOMIIUTHS MM SOHSGIA
‘_mw 31 £10001-12QuInI ‘Hso, ‘il " " "2 [SLSHpU] MPEIN FUL  '100L 1T ‘g5 “ON T10(} "m0 PNy

- QALINIT SHHOMLAN 1LIS




SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P. B. Marg, Worli, Mumbai-400013

Website: www sitinetworks.com

CIN L64200MH2006PLC160733

tssel

EERERFN

Consolidated Cash Flow Statement

® in lakh)
Six months ended

P

. Sixmonths ended ) s end
30 September 2021 30 September 2020
. (Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (11,678.6) (7,887.3)
Adjustment for:
Depreciation and amortisation expenses 15,9534 16,939.0
Interest income on bank deposits (218.0) (265.5)
Excess provisions written back (281.5) (292.1)
Share of loss/(profit) of associates and joint ventures 253 (185.0)
Loss on sale of property, plant and equipment, and other intangible assets (net) 144.0 -
Interest expense for borrowings 5,880.7 6,489.9
Interest expense on lease liabilities 8.2 13.3
Bad debts written off 262.9 78.2
Unrealised foreign exchange loss 6.0 543
Allowance for expected credit losses 420.3 4413
Provision for doubtful advances - 18.0
Effect of recognising other expense on security deposit as per effective interest method - 250
Exceptional items 172.2 -
Operating profit before working capital changes 10,694.9 15,429.1
Adjustments for changes in:
(Increase)/Decrease in trade receivables (3,999.5) 2,374.8
Increase in other financial assets (1,397.0) (1,168.2)
Decrease/(increase) in other current and non-current assets 502.9 (571.1)
Increase in inventories “.7) (61.4)
Decrease in other financial liabilities (850.9) (911.4)
Increase in provisions 2133 1022
Increase/(decrease) in other current and non-current liabilities 843.6 (1,818.6)
Increase in trade payables 6,346.5 4.969.1
Cash generated from operations 12,349.1 18,344.5
Income taxes (paid)/refund (251.1) 2,501.2
Net cash flows from operating activitics 12,098.0 20,845.7
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, and intangibles assets (9,229.8) (8,971.3)
Proceeds from sale of property, plant and equipment, and intangible assets 20.8 -
Purchase of investments (current) (2,606.3) -
Interest received on bank deposits 186.8 520.2
Margin money deposits and bank deposits made and matured (net) (578.9) 3183
Net cash used in investing activities (12,207.4) (8,132.8)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short term borrowings (net) 408.8 151.1
Repayment of long term borrowings (775.0) (17,206.0)
Repayment of lease liabilities 22.1
Interest paid (1,198.7) (3,601.8)
Net cash used in financing activities (1,542.8) (20,656.7)
Net decrease in cash and cash equivalents (1,652.3) (7,943.8)
Cash and cash equivalents at the beginning of the period 11,140.3 17,576.4
Cash and cash equivalents at the end of the period 9,488.0 9,632.6
Notes :  in lakh)
a. Cash and cash equivalents include: 30 September 2021 30 September 2020
Cash on hand 286.3 272.2
Balances with banks on current accounts 2,761.0 3,693.9
Cheques and drafts on hand 411.4 494.6
Deposits with maturity of upto three months 6,029.3 5,171.9
9,488.0 9,632.6
b. The above cash flow statement has been prepared-.upder the "Indirect Method” as set out—in—Indian Accounting Standard 7 (Ind AS-7) on
"Statement of Cash Flows". o f—\§ Ao //A/(j-%
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Flows".

b. The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 (Ind AS 7) on "Statement of Cash)

Regd. Office: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P. B. Marg, Werli, Mumbai-400013 et
Website: www.sitinetworks.com CIN L64200MH2006PLC160733 Essel
Standalone Cash Flow Statement (2 in lakh)
‘ _ Sixmonthsended  Six months ended
‘ 3G‘September:2021 By o
 (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (11,573.8) (9,025.1)
Adjustment for:
Depreciation and amortisation expenses 8,696.1 9,733 4
Interest income on bank deposits (23.8) (84.8)
Excess provisions written back (6.0) -
Loss on sale of property, plant and equipment, and other intangible assets (net) 1479 -
Interest expense for borrowings 55573 5,611.1
Interest expense on lease liabilities 29 82
Bad debts written off 3179 196.5
Unrealised foreign exchange loss 6.0 28.1
Allowance for expected credit losses 300.0 300.0
Provision for doubtful advances - 18.0
Effect of recognising other expense on security deposits as per effective interest method - 25.0
Exceptional items 5722 -
Operating profit before working capital changes 3,996.7 6,810.4
Adjustments for changes in:
Decrease in trade receivables 636.3 2,390.9
Decrease in other financial assets (152.0) (1,708.6)
Increase in other current and non-current assets (267.1) (825.2)
Increase in inventories (13.4) (16.0)
Decrease in other financial liabilities (1,155.5) (990.4)
(Decrease)/increase in provisions (105.1) 63.0
Increase/(decrease) in other current liabilities 423.7 (1,342.7)
(Decrease)/increase in trade payables (600.6) 2,634.4
Cash generated from operations 2,763.0 7,015.8
Income tax refund 1,207.5 3,000.5
Net cash flow generated from operating activities 3,970.5 10,016.3
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (3,930.0) (1,803.0)
Proceeds from sale of property, plant and equipment 12.2 -
Interest received on bank deposits 0.5 368.0
Margin money deposits and bank deposits made and matured (net) - 318.1
Net cash used in investing activities (3,917.4) (1,116.9)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short term borrowings (net) 1,125.0 158.4
Repayment of long term borrowings (523.7) (5,671.2)
Repayment of lease liabilities (10.9) -
Interest paid (830.0) (2,955.5)
Net cash used in financing activities (239.6) (8,468.3)
Net Increase/(decrease) in cash and cash equivalents (186.4) 431.1
Cash and cash equivalents at the beginning of the period 374.8 253.1
Cash and cash equivalents at the end of the period 188.4 684.2
Notes: (X in lakh)
a. Cash and cash equivalents include: 30 September 2021 30 September 2020
Cash on hand 232 17.0
Balances with banks on current accounts 1641 6397
Cheques on hand 1.1 27.5
188.4 684.2




J0JOR1K(] BUN | SjOYM
EI0LY YSoIng

S M

-\
posury sya0maN (LT -
30 510333117 JO pa 1 30 Jjeyaq uo E:\mNL

1207 tudy {0 woxy sanody
JO III 9Inpayog papuawe oy Jo sjuowasinbar oy yuam Ajdwos o) 10p1o ur voneoyIssed s,potiad JUSLIND O} WHOJUOD OF'AIBSSIOOU JAABISYM POYJISSE[Oa] / padnod-a1 usaq of

v

2

1707 19qUISAON 0] © 93e(
BPION : 908]d

5 €107 10V sewedwo)) oy
ey soIn3y pouad snodlg

“dnoip a1 yo Auedwos Arespisqus swooaq sey 'pry 1A PURQPROIR 7 9[q)) [AMFU] BjoGyIo
‘170z auny g0 3 9'm "AFUIPI0I0Y "[ZOT SUNf g0 UO oYU JBAL PUBGPEOIF 3 S[qED) [SNFUL elequIs Jo (jendes dn pred 30 %00°9L Sunuasoida) sareys Kby odo', paxmbe sey dnoiny ayy,

"APABadSal e T'ZL] 2 0F SIUNOWR [ 707 19quisidog O¢ PAPUS SYILOW XIS pue 151

enb oy 1oy syjusaa [eroueuty

pajepijosuod oy; uo Joedunt oY) pue “Yje[ Z'7LS 2 O} Sjunowe [Zog Jequisidag g¢ papus syuow xis pue ouenb sy J10j SyNSaI jelouLuy SUCIEPUE)S ) U0 9A0QE ()6 pire (k)6 Jo wedw {2301 oy,

"A15A0991 10§ [MJ3qNOP ST IYAL IR (00 2 JO JuUTOWE we 10§ papraoid sey pue A
JO A194031 JO POOHIAMI] AU} PASSIsSe ‘SI0108] JAPO FULSPISUOS pUT UOHENNIS 6]-(TIAOD Suireaszd Jo mora ur ‘Juswafeuewr Y1 ‘1707 19queldag (f POPUS SYIIOUT XE

“Auedwod oy Aq pasi[n 10U SaoUR{EG Xe) 1935PUI P[0 JO 330 ALm o 03 sutentad ye] ZTLT & 10) 1207 12qunidag (£ POPUS SHIUOUI XIS pue 19penb 4

“BUIMO[0} 243 SPNOUI S)[NSAI [RIOURUL PIIEPIOSUOD PUE SUO[EPH]

*$3911);

3 U0 yordwl $)1 SSISSE AJRRUTIUOD PUE SUOHIPUOD SIUIOUOID SIMNY WOX Suistre safueyo [pusjem Aue tojuow A[9sop 0) snunuod M duoln oYy pue Auedwio) oy
Jo [eaoxdde Jo a1ep oY) 3¢ SE PajeuIns? Jey) WOy JuRISKIp 2q Avw snnspued pesy 1eqo[3 a1y o yordur ayy, “dnoin sy pue Auediio) a3 uo g1-qIAQD Jo 1oedun jued
oWSFeuew oY) ‘OLIEUI0S OIUIOUODS JUAIING JO MIIAR] PUE JUSWISSISSE S, Juowafeurur oy uo PIseq 90IAI0S [EIUSSSD UE SB PITE[oSp U29q SBY YOIyM ‘SIOUIOISHD SiI 0) S991
pue UOISIA[9} o[qed apiaoid pue sjerado o3 panunuos sey dnoin sy pue Auedwio) oY1 SAIALIOR DIUIOUODD PIJIS[AS PUB SIOIAILS [eNU3SSD 0} UOHEXE[S! YIIm SYIUOH
u29q pey Auedwiod 9y JO SOYJO JUSWUIIA0L) JO saauoanp oy yim Suikidwo)) “orwrspued e se SILIIABUOIO)) [9AON Jo yeaiqino s pare[dssp pey (OHM ) uoneziwedio y

"papud uayy poliad pue Jolenb oy 103 SsO[ 35U oY) UO
o111 yBnoy ‘Ajpanoadsar sNsal [BIouBLY PajEPLOSUOD a1 MW 70T Jequisidag of papus syuow xis pue 1apenb Jof pue ‘|7z sunf g¢ papus mpenb oy Joj PR} <S8
‘PIE] T'69T°61 2 PUER ‘SyNsaX [elouwly 2uO[zpuE)S 9y} Ul [Zo7 Jequialdeg Qg PAPUS Syuom Xis pue sopenb 10§ pue ‘(707 Qunp 0€ papua 1openb oY) 10§ yye| 8'H
“PlEl 0°'7LS'8 2 Aq Jomo] usaq dABY plnom Yoes ,§1500 pojejel pue Suweys oferues ‘puuRyd Aeqd, o pue suoe1dd( WOl SNUIAGY, S ‘SISeq JOu UO PIsoIsIp

“Ajpanoadsal S)RsSa1 [1oUBULY PIIEPYOSEOD 213 W [ 70T Joquieidas ¢ P

3 10} PUE ‘10T SUNL O PAPUS Jonenb ouy JOF UYE] §'SRT'SE 2 PUR WP £'0Z0'6T 2 WHE[ T'SOT'6] 2 PUE SINSI [BIOUPUY SUO[EpUTIS oY) U1 {707 Bquaidsg gg papud
PUE TZOT dunf O papuad souenb oyl 10§ Y§El 8'pb6'9l 2 PUE UNP] 8'CLE'S 2 ‘WEI 0'7LS'S 2 T SIUNOWR PIEs 941 'SHUSS) [EIUBLY 952U} u1 asuadxoe ue se payuasard ussq d
2y "o'1) sjunowe FuIpuodsaliod psuOHUAAIOJe Sy [, ‘SISWOISTS oy Aq paquosqus spuueyd Ked o o) uope[el Ul SIEYS 291} SPIEMO) SIAISE0pEolq oYt 03 s[qeked
42jt1 “SYNSal Eroueul 9SoY) Ut suoyessd( W0y snuaAdY, AU UF papnpduT Sui0owt uonduosqns, oy ‘170z Joquiadeg of popUS SpUOW xis pue 1211enb 103 pue ‘1707 sui]
10§ paplaoid 193 10u SeY ‘AUE J1 ‘PITAS] 1S219UT [BUONIPPE ‘S31L1 350101 BUuSIxs FUIINPOI 10F “ 11D 4ojtd) ‘SIOPUD] O3 IM suossnostp SuroJug

"9A0qE 31 JO M3IA Ui SISeq WadH0d 3u10F © U0 paredaid aq 0) 2nENU0D 707 19qH
pue 1331enb 5y} 10y s)uSaI [EIOURULY PARPIOSUOS /SUO[EPUES 255Y; ‘AISWPIOS0E ‘SarousIoyD feuone1ado pue 2[Eas JO SMUIOUODS JO SIYIUSG 9Y) UIENE O} BIPU] ISBT Ul SUOT]
s1ounted sI yim UOISSIOSIP Jopun st AUBdWO) BY) JOYMIN, ‘SIOPUDA 5} [Is anSO[EIP SRONUNU0D PU® 3ULIMONISAI JGOP 10J SISPUI] SYI PIM SUOISSNOSIp JuroS-uo sapIsq
2y Aq spuny [euOLIPPE 91MOJS 0} I0ABIPUS PANUNUOD ‘Se yous s1030vy FuneSpru Aoy Ieyio PUB ‘2107 Jop1Q Jyue ], oy topun surdrew Sunesodo ur yuswoesoidun po:
Ppa1oadxe st o191 JuswsHeuRUr 211 JO M3IA U Jng ‘sBumoxroq pue suonesiqo jo sjusuiked ur skepp Jo Saoueysul are aroy) ‘raquisideg g¢ 1e sy 1707 sequimidag o¢ 1@ se
dno1p ayyAuedwo)) syJ, 170z Jequadag o ie se tendes Sunyrom sapeSou pey pue {7oz 1queldsg 0f PapuUd SYUOW X1s pue Ioprenb o3 Fuunp sassof nout 0) psnunug

‘s)nsal
paygIpour e passaidxa aaey pue (707 10quiv)dag o¢ Papus syIuoUl XIs pue 1penb o1 10§ synsal [EISUBTL PaIBPI[OSUOD PUE JUOEPUE)S 9531} JO MIIASI PAJTUN] INO PALLIED

“eipu] wr paydaose Afjersusd sopdpund Fumunoosoe 19
S10C/T9/DV 4/AID/ID *1001L) [gFS Jo siuswannbas uopewasaid oy sad se pue 107 PV soweduio)) sy Jo gg1 UOROSS I19pUn Paqudsaid spiepuels Fununosoy uer
IuSUIAINSEAUI PUE UOLIUGO031 Y1 YNm ouepIoose w paredaxd udeq sey |70z Jequisldag o papue spuow XIS pue Iojpenb 9yy 10§ S}NSAI [RIDURUY POJEPIIOSUOD pue Suf

*1Z0T J3qu2A0N (] uo p[oy sTunasu 4
Jo preog s Auedwio)) sy Aq paacxdde pue sourwwo) upay oY) G PamaInsI Ussq OARY 707 Isquindsg Q¢ Papus Sy Xis pue sauenb 2y Joj SHnsaI [elouRuY patept

‘sjuowdog Funerad( - o1 plepuels Sununoooy UEBIpU] JO SULIS) UT PIYSIUING 8q 03 paniabsi SOINSO[OSIP [EUOKIPPE OU 318 3124} ‘30UsY pue
Jaryo o1 Aq pamata pue pamaiadl axe siasar Sunesado Kem AU M dUY UL ST PIBSSIOJE SIfL "BIPU] Ul A{UO UONTGLISIP PUEqPEOIq PUE S[qEo JO juswdes ssauisnq of3uis
S2IMURA Jutof pue sarersosse sy (,dnoip a1, se o) pansagar wyafor saueIpisqns sy pue Auedwio)) FuipoH a1) sauepisqns sy pue ( Aueduro) Suipjoy oy, 10 Auedwo)) 3

€€L091DTd900CHNO0TYIT NID WO SHIOMIDUNIS MMM

jassy
\\\u‘ £1000p-TequIniq ‘IHIOM “SIeI * "d ‘91RISH [ellsnpy] nypejy ‘JuIm v 400 1S ‘3¢ 'ON nup) 12010 pae
AALINIT SSTIOMLEN LLIS

red e UI0ly sadueeq uieIsd
pue zaurenb oy Suung (q

i3 J0J ‘sur)t Jeuondosoxy (e

p1s a1y w1 sway feuondasxy
P [e1oueUly pue suoieisdo
pue ‘synsal [eiouvig 950y}
yiudss Kue 300dxs jou saop
I35 UONNQINSIp puBqpeCIq
! M3} JO} UMOP-}00[ Jopun
9H PHOM “0T0T YOI U]
deduwr 0¥ udaq SARY PIHOM
‘8€ 2 PUT PR £070%61 2

5'91 2 PU® PR} §'7LE'S 2
u3aq sosuadxo 253y pey

pus sypuoul Xis pue Iolrenb
SyIuow Xis pue 1ayenb 10y
S sey (areys $12)520pRoIq
flunows sy} Sapnpu ‘pyw
£ 0€ popus 1aprenb ayy Jog
PAUONUSWIAIONE JO MAIA U]

¥1dag ¢ popud syyuow Xis
eiodo jo uoneprosuos 10§
q ssueIpisqns s/Aueduio))
adxa pue yImoid snuorax
[HOM 39U aanefou sey osje
o dnoiny syyAuedmoy ayy,

9591} UO UOISN[IUOD MIIAI
Aey sioppne K1olmess oy ]
1o pue 9107 Ala[ SO pasep
bu] ur umop prej sojdrougd
O[epuEls JO JUSLIIIRIS Sitf],
Anpadsal s ut s10)0211Y
OSUOD plE Suojepue)s oy f
S)ioqew uoisioap Junesado
g U1 ojesado Apueurmopsid
(3,) PATIUII] SYIOMIIN LIS

-159JON

I1SGIM

A

1t

ot




ssociates

Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of SITI Networks Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SITI Networks Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results  (‘the Statement’)
of SITI Networks Limited (‘the Company’) for the quarter and six months ended 30 September 2021 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

As described in note 7 to the accompanying Statement, the Company’s ‘Revenue from operations’ includes
broadcasters’ share in subscription income from pay channels, which has correspondingly been presented
as an expense which is not in accordance with the requirements of Ind AS 115, ‘Revenue from contracts
with customers’. Had the management disclosed the same on net basis, the ‘Revenue from Operations’ and
the ‘Pay channel, carriage sharing and related costs’ each would have been lower by ¥ 8,372.8 lakh and
¥ 16,944.8 lakh for the quarter and six months ended 30 September 2021, while there would have been no
impact on the net loss for the quarter and six months ended 30 September 2021.

Our reports on the standalone financial results for the quarter and six months ended
30 September 2020, quarter ended 30 June 2021 and year ended 31 March 2021 were also qualified with

respect to this matter.
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4. Based on our review conducted as above except for the effects/possible effects of the matter described in
previous section nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. Wedraw attention to note 5 to the accompanying Statement, which indicates that the Company has incurred
a net loss (including other comprehensive income/loss) of ¥ 5,937.3 lakh and ¥ 11,598.6 lakh during the
quarter and six months ended 30 September 2021, and as of that date, the Company’s accumulated losses
amount to ¥ 220,437.9 lakh resulting in a negative net worth of ¥ 51,084.4 lakh and its current liabilities
exceeded its current assets by ¥ 127,393.3 lakh resulting in negative working capital. Further, as at
30 September 2021, there are delays/ defaults in repayment of obligations and borrowings. The above factors
along with other matters as set forth in note 5, indicate a material uncertainty, which may cast significant
doubt about the Company’s ability to continue as a going concern. However, basis the impact of Tariff Order
2017, ongoing discussion with the lenders of the Company, and other factors mentioned in aforesaid note to
the Statement, the management is of the view that going concern basis of accounting is appropriate for
preparation of these results. Our opinion is not modified in respect of this matter.

For DNS & Associates
Chartered Accountants
Firm Registration No: 006956C

L

Sumant Sahni

Partner

Membership No. 502945

UDIN: 21502945 A4 AAAK58SD

Place: Noida
Date: 10 November 2021
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Chartered Accountants

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Siti Networks Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SITI Networks Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of SITI Networks Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associates and joint ventures
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the Statement)
for the quarter ended 30 September 2021 and consolidated year to date results for the period 1 April
2021 to 30 September 2021 being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

b
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4. As described in note 7 to the accompanying Statement, the Group’s ‘Revenue from Operations’
includes broadcasters’ share in subscription income from pay channels, which has correspondingly
been presented as an expense which is not in accordance with the requirements of Ind AS-115,
‘Revenue from contracts with customers’. Had the management disclosed the same on net basis, the
‘Revenue from Operations’ and the ‘Pay channel, carriage sharing and related costs’ each would have
been lower by ¥ 19,020.3 lakh and ¥ 38,285.5 lakh for the quarter and six months ended
30 September 2021, while there would have been no impact on the net loss for the quarter and six
months ended 30 September 2021.

Further, with respect to the above matter, qualifications have been given by other firms of Chartered
Accountants vide their review reports dated 25 October 2021, and 5 November 2021 for Siti Prime
Uttaranchal Communication Private Limited and Indian Cable Net Company Limited respectively,
Reports dated 9 November 2021 for C&S Medianet Private Limited and Siti Saistar Digital Media
Private Limited. Reports dated 08 November 2021 for, Master Channel Community Network Private
Limited, Siti Siri Digital Network Private Limited, Siti Jind Digital Media Communications Private
Limited, Siti Vision Digital Media Private Limited and Central Bombay Cable Network Limited, is
reproduced by us as under, with the aggregate amount pertaining to such subsidiaries, as also included
in the above paragraph:

The company’s/group’s ‘Revenue from Operations’ includes broadcasters’ share in subscription
income from pay channels, which has correspondingly been presented as an expense for the above
mentioned subsidiaries which is not in accordance with the requirements of Ind AS-115, ‘Revenue
from contracts with customers’. Had the management disclosed the same on net basis, the ‘Revenue
from Operations’ and the ‘Pay channel, carriage sharing and related costs’ each would have been lower
by ¥ 10,695.7 lakh and ¥ 21,400.4 lakh for the quarter and six months ended 30 September 2021
respectively, while there would have been no impact on the net loss/profit for the quarter ended
30 September 2021.

Our reports on the consolidated financial results for the quarter and six months ended
30 September 2020, quarter ended 30 June 2021 and year ended 31 March 2021, were also qualified
with respect to this matter.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 7 below, except for
the effects of the matter described in previous sections, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

»
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6. We draw attention to note 5 to the accompanying Statement, which indicates that the Group has
incurred a net loss of (including other comprehensive income) X 6,356.4 lakh and ¥ 12,038.8 lakh
during the quarter and six months ended 30 September 2021, and as of that date, the Group’s
accumulated losses amount to  2,05,570.5 lakh resulting in a negative net worth of ¥ 36,232.4 lakh
and its current liabilities exceeded its current assets by T 1,30,147.8 lakh resulting in negative working
capital. As at 30 September 2021, there are delays/ defaults in repayment of obligations and
borrowings. The above factors along with other matters as set forth in note 5 indicate a material
uncertainty, which may cast significant doubt about the Group’s ability to continue as a going concern.
However, basis the impact of Tariff Order 2017, ongoing discussion with the lenders of the Holding
Company, and other factors mentioned in the aforesaid note to the Statement, the management is of
the view that going concern basis of accounting is appropriate for preparation of these results. Our
conclusion is not modified in respect of this matter.

7. Wedid not review the interim financial results of twenty subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 129,350.6 lakh as at 30 September 2021, total revenues
of ¥23,018.8 lakh and T 44,591.9 lakh, total net profit after tax of T 859.6 lakh and ¥ 922.5 lakh and
total comprehensive income of % 753.3 lakh and X 810.3 lakh for the quarter and six months ended on
30 September 2021 respectively, and cash flows (net) of ¥ 7,653.7 lakh for the six months ended
30 September 2021, as considered in the Statement. The Statement also includes the Group’s share of
net loss after tax of X 14.9 lakhs and ¥ 25.3 lakhs and total comprehensive loss of ¥ 14.9 lakhs and
¥ 25.3 lakhs, for the quarter and six months ended on 30 September 2021, respectively, as considered
in the Statement, in respect of two associates and two joint ventures, whose interim financial results
have not been reviewed by us. These interim financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, associates and joint
ventures is based solely on the review reports of such other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

For DNS & Associates
Chartered Accountants
Firm Registration No: 006956C

W

Sumant Sahni
Partner

Membership No. 502945
UDIN: 215029 4 CAAAA ALY B34

Place: Noida
Date: 10 November 2021
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Annexure 1
List of entities included in the Statement

Name of Related Party Relation
Central Bombay Cable Network Limited Subsidiary Company
Indian Cable Net Company Limited Subsidiary Company
Siti Broadband Services Private Limited Subsidiary Company
Siti Cable Broadband South Limited Subsidiary Company
Siti Faction Digital Private Limited Subsidiary Company
Siti Global Private Limited Subsidiary Company
Siti Guntur Digital Network Private Lirited Subsidiary Company
Siti Jai Maa Durgee Communications Private Limited | Subsidiary Company
Siti Jind Digital Media Communications Private Subsidiary Company
Limited
Siti Jony Digital Cable Network Private Limited Subsidiary Company
Siti Karnal Digital Media Network Private Limited Subsidiary Company
Siti Krishna Digital Media Private Limited Subsidiary Company
Siti Networks India Llp Subsidiary Company
Siti Prime Uttaranchal Communication Private Subsidiary Company
Limited
Siti Sagar Digital Cable Network Private Limited Subsidiary Company
Siti Saistar Digital Media Private Limited Subsidiary Company
Siti Siri Digital Network Private Limited Subsidiary Company
Siti Vision Digital Media Private Limited Subsidiary Company
Variety Entertainment Private Limited Subsidiary Company
E-Net Entertainment Private Limited Step Subsidiary Company
Indinet Service Private Limited Step Subsidiary Company
Master Channel Community Network Private Subsidiary Company
Limited
Meghbela Infitel Cable & Boardband Private Limited | Step Subsidiary Company
Siti Maurya Cable Net Private Limited Step Subsidiary Company
Paramount Digital Media Services Private Limited Joint Venture
Wire And Wireless Tisai Satellite Limited Joint Venture
C&S Medianet Private Limited Associate Company
\
26 Ground Iloor, MDD Megapolis, Sohna Road, Guegaon-Harvana— 122018
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SITINETWORKS LIMITED
SITI Networks' Q2FY22 Operating EBITDA at Rs.509 Mn.

SITI Networks Limited announces consolidated Ind-AS results for Q1FY22

New Delhi, November 10, 2021: SITI Networks Limited (BSE: 532795, NSE: SITINET), an Essel Group
Company, one of India's largest Multi-System Operators (MSO), has released its Consolidated Audited
Financial Results for Q2FY22, ending September 30, 2021.

Showcasing strict control on expenses and operational efficiencies, SITI has maintained its Operating
EBITDA at Rs.509 Mn in Q2FY22. The Company's Operating EBITDA Margin expanded to 13.9% in
Q2FY22. Total Revenue (excluding Activation) increased to Rs. 3,672 Mn in Q2FY22 from Rs.3,615 in
the previous quarter. The Company's Subscription revenue remained essentially flat at Rs. 2,350 Mn in
Q2FY22. SITI Broadband, too observed a base jump of 20% y-o0-y and 7% q-o0-q to 2.19 lakhs at the end of
Q2FY22. SITI Broadband's Revenue in Q2FY22 also increased 4.1% over the previous quarter and 11%
y-0-y to Rs. 288 Mn.

SITI has also announced the launch of the SITI Mitra mobile app for its 25000+ Local Cable Operator
partners. The app has a fully functional "Own Your Customer" subscriber management system, allowing

partners to have control of their business on their palms. The app is available on the Google Play store.
While commenting on the results, Mr. Anil Malhotra, CEO of SITI Networks Limited, mentioned:

"SITI's continued focus on operational efficiencies and strict control over expenses has ensured that our
Operating EBITDA is Rs.509 Mn in Q2FY22 with 13.9% Operating EBITDA Margins. Our Total Revenue
also increased to Rs.3,672 Mn in Q2FY22. Our push for SITI Broadband has ensured that our Customer

Base and Revenues are up 20% and 11% y-0-y, respectively.

We have always had our ears to the ground, and the launch of the SITI Mitra mobile app for our 25,000+
partners is a testament to that. The app has our fully functional Own Your Customers subscriber
management system, and now our partners will be able to manage their business from their mobile phones.

The app is available on the Google Play Store."

About SITI Networks Limited

SITI Networks Limited is a part of the Essel Group, one of India's leading business houses with a diverse portfolio of media, packaging,
entertainment, technology-enabled services, infrastructure development, and education.

SITI Networks Limited is one of India's largest Multi System Operator (MSO). With ten digital head ends and a network of more than 33,000
km of optical fiber and coaxial cable, it provides its cable services in India's ~800+ Locations.

SITI Networks Limited deploys State-of-the-art technology for delivering multiple TV signals to enhance the consumer viewing experience. Its
product range includes Digital & Analogue Cable Television, Broadband, and Local Television Channels. SITI Networks has been providing
services in analog and digital mode, armed with the technical capability to provide features like Video on Demand, Pay per View, Over-The-
Top content (OTT), Electronic Programming Guide (EPG), and Gaming through a Set-Top Box (STB). All products are marketed under the
SITI brand name.
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