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June 25, 2021 

To, 

The General Manager The Manager 
Listing Department 

NETWORKS 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 

National Stock Exchange of India limited 
Plaza, 5th Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 

BSE Scrip Code: 532795 NSE Scrip Symbol: SITINET 

Kind Attn. : Corporate Relationship Department 

Dear Sir, 

Subject : Proceedings of the Board Meeting held on June 25, 2021 

Pursuant to applicable Regulations of Securities and Exchange Board of India (Listing 
obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "SEBI 
Listing Regulations") including Regulation 30, this is to inform you that the Board of Directors 
of the Company at their meeting held today i.e. on June 25, 2021, (which commenced at 12:35 
p.m. and concluded at p.m.) has, inter-alia,-

(A) Approved the Audited Financial Statements of the Company, on standalone and
consolidated basis, for:

(B) 

(i) the fourth quarter and financial year ended on March 31, 2021, in the format
prescribed under Regulation 33 of the SEBI Listing Regulations.

(ii) the financial year ended March 31, 2021, including Balance Sheet as at March 31,
2021, and the Profit & Loss Account for the financial year ended on that date.

We would like to state that Mis DNS & Associates, Statutory Auditors, have issued 
Audit Report with modified opinion on the Standalone and Consolidated Audited 
Financial Statements for the quarter and financial year ended March 31, 2021. 
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(C) Taken on record resignation tendered by Mr. San jay Berry, Chief Financial Officer of
the Company today i.e. June 25, 2021, effective from close of business hours on June
30, 2021. Mr. Sanjay Berry has resigned due to certain personal contingencies.

Mr. Berry has confirmed that there are no other material reasons other as provided
above.

(D) Consequent upon resignation of Mr. Sanjay Berry and pursuant to the recommendations
of the Nomination & Remuneration Committee and Audit Committee, considered and
approved the appointment of Mr. Gulshan Khandelwal as Chief Financial Officer and
Key Managerial Personnel of the Company with effective from July 1, 2021.

In respect of the above, we hereby enclose the following: 

1. Audited Financial Results for the 4th quarter and financial year ended March 31, 2021, as
per Regulation 33 of the SEBI Listing Regulations along with the reports thereon issued
by the Statutory Auditor on the Standalone and Consolidated Results;

2. A statement pursuant to the Regulation 33(3)(d) of the SEBI Listing Regulations, on
impact of Audit Qualifications (in respect of modified opinion on Standalone and
Consolidated Audited Financial Results) is enclosed herewith as per prescribed
Annexure-I.

3. Earning Release in connection with the Audited Financials for the 4th quarter and
financial year ended March 31, 2021;

4. Relevant details in connection with resignation of Mr. Sanjay Berry and appointment of
Mr. Gulshan Khandelwal as Chief Financial Officer of the Company as mentioned in
SI.No.(C) and (D) above, as per Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, are enclosed herewith as Annexure-II.

You are requested to kindly take the above on record. 

Thanking you 



ANNEXUFRE-I1 

Details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/4/2015 dated September 
9, 2015, in connection with resignation of Mr. Sanjay Berry and appointment of Mr. 
Gulshan Khandelwal as Chief Financial Officer of the Company. 

Reason and Date of Change: 

Name Reason for change Date of appointment 

/cessation & term of 

appointment 

Mr. Sanjay Berry, Chief Resignation Effective from the close of 

Financial Officer business hours on June 30, 

2021 

Mr. Gulshan Khandelwal Appointment as Chief With effect from July 1, 

Financial Officer and Key 2021 

Managerial Personnel 

Brief Profile: 

Mr. Gulshan Khandelwal is a Chartered Accountant & has done his Bachelors in Commerce 

from Rajasthan University. He is deft in handling Finance functions with expertise in Financial 

Management, Compliances, Internal Controls, and taxation. With nearly two decades of rich 

& varied experience with various Financial Consulting firms, including 11 years with SITI 

Networks. 
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SITI NETWORKS LIMITED 

SITI Networks' Q4FY21 Operating EBITDA at Rs.403 Mn. 

SITI Networks Limited announces consolidated Ind-AS results for Q4FY21 

 

New Delhi, June 25, 2021: SITI Networks Limited (BSE: 532795, NSE: SITINET), an Essel Group Company, 
one of India's largest Multi-System Operators (MSO), has released its Consolidated Audited Financial 
Results for Q4 FY21, ending March 31, 2020. 

SITI's Q4 FY21 Operating EBITDA stands at Rs. 403 Mn. This was achieved through building up operating 
efficiencies and strict control over costs. SITI's Operating EBITDA Margin for Q4 FY21 moved to 10.4% 
through control of various cost elements. 
 
Total Revenue (excluding Activation) remained flat compared to the previous quarter at Rs. 3,875 Mn. 
Subscription revenue stood at Rs. 2,514 Mn. SITI Broadband's net base increased 26% y-o-y to ~2 
lakhs while its Revenue surged 20% y-o-y to Rs.1018 Mn at the end of the fiscal. 
 
Q4FY21 also saw the launch of SITI Playtop Magic, the next-generation androidtv Set-Top Box (STB) and 
Mobile App. The SITI PlayTop Magic, androidtv certified 4K HDR Set-Top Box, can make any TV smart 
by enabling customers to use all Android TV features along with their SITI Digital Cable TV using a 
single remote on their existing TV.  
 
SITI has also finalized an industry-first Infrastructure sharing tie-up with Hinduja Group's Headend in the 
Sky (HITS) platform NXTDigital. SITI will leverage the HITS infrastructure to deliver its signals to its Local 
Cable Operators (LCOs), thus providing its services to semi-urban and rural subscribers while expanding its 
footprint across the country through satellite.  
 
While commenting on the results, Mr. Anil Malhotra, CEO of SITI Networks Limited, mentioned:  
 
"SITI has been continuously working on strengthening our focus on operational efficiencies and strict control over 
expenses. Our focus has ensured our Operating EBITDA moving to Rs.403 Mn and Operating EBITDA margins 
at 10.4% in Q4 FY21. SITI Broadband's base increased 26% y-o-y to 2 lakhs while its Revenue surged 20% y-o-
y at the end of FY21. 
We have finalized our tie-up with NXT Digital to leverage the HITS infrastructure to deliver our signals to our Local 
Cable Operator partners while expanding our footprint across the country through satellite.  We also launched our 
SITI Playtop Magic androidtv certified 4K HDR Set-Top Box and app. The next-generation set-top box can make 
any TV smart. " 
 
About SITI Networks Limited 
SITI Networks Limited is a part of the Essel Group, one of India's leading business houses with a diverse portfolio of media, 
packaging, entertainment, technology-enabled services, infrastructure development, and education.  
SITI Networks Limited is one of India's largest Multi System Operator (MSO). With ten digital head ends and a network of more 
than 33,000 km of optical fiber and coaxial cable, it provides its cable services in India's ~800+ Locations. 
 
SITI Networks Limited deploys State-of-the-art technology for delivering multiple TV signals to enhance the consumer viewing 
experience. Its product range includes Digital & Analogue Cable Television, Broadband, and Local Television Channels. SITI 
Networks has been providing services in analog and digital mode, armed with the technical capability to provide features like 
Video on Demand, Pay per View, Over-The-Top content (OTT), Electronic Programming Guide (EPG), and Gaming through a 
Set-Top Box (STB). All products are marketed under the SITI brand name. 
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