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The Board of Directors of Wipro Limited have at their meeting held over October 23-24, 2018, 
concluded at 3: 15 PM on October 24, 2018, considered and approved the financial results of the 
Company for the quarter and half year ended September 30, 2018. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing Audited Standalone and Consolidated financial results under 
lndAS and Audited Consolidated financial results under IFRS for the quarter and half year ended 
September 30, 2018, together with the Auditor's Report. We have also uploaded the results on 
the Company's website at www.wipro.com. 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
WIPRO LIMITED 

Report on the Interim Condensed Standalone Financial State1nents 

Opinion 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax;+918061886011 

\Ve have audited the accompanying interin1 condensed standalone financial staten1cnts of \VJPRO LIJ\:JITED ('"the 
Con1pany··). \Vhich con1prise the Condensed Balance Sheet as at Septcn1her 30. 2018, the Condensed Statc1ncnt or Profit and 
Loss (including Other Comprehensive Jncon1e) for the three months and six n1onths period ended on that date. the Condensed 
Statement of Changes in Equity and the Condensed Statcn1Gnt of Cash Flo\VS fiJr the six months period ended on that date. and 
a su1nn1ar:' of the significant accounting policies and other explanatory information (hereinaller referred to as ··the interim 
condensed standalone financial staten1en1s··). 

In our opinion and to the best of our infOnnation and according to the explanations given to us. the aforesaid interim condensed 
standalone financial statements give a true and fair vie\\: in conforn1ity \Vith Indian Accounting Standard 34 ··interim Financial 
Reporting·· ('·Ind AS 34") and other accounting principles generally accepted in India.. of the state of affairs of the Company 
as at Septe1nber 30. 2018. its profit and total comprehensive income fr1r the three n1onths and six months period ended on that 
date, changes in equity and its cash flo\VS for the six months period ended on that date. 

Basis for Opinion 

\Ve conducted our audit in accordance \Vi th the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants 
of India. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit qfthe 
/11teri111 (~ondensed Su111dalone f•'inanciul Statenients section of our report. \Ve arc independent of the Company in accordance 
\Vith the Code of Ethics issued by the Institule of Chartered Accountants of India. and \Ve have fulfilled our other ethical 
responsibilities in accordance \Vith the provisions of the Companies Act 2013. \Ve believe that the audit evidence \Ve have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of the J\tanagement and Those Charged \Vith Governance for the Interim Condensed Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the preparation and presentation of these interim condensed standalone 
financial statements that give a true and fair vie\V of' the financial position. financial perfo1111ance. total comprehensive income, 
changes in equity and cash flo,vs of the Company in accordance \Vith Ind AS 34 prescribed under Section 133 of the Con1panies 
Act 2013 ("'the Act'"). read \Vith relevant rules issued thereunder and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordant..--e \\1th the provisions of the Act fOr 
sutCguurding the assets of the Company and for preventing and detecting. frauds and other irregularities: selection and 
application of appropriate accounting policies: making judgments and estin1ates that are reasonable and prudent~ and design, 
implementation and 1naintenance of adequate internal financial controls. that \Vere operating effectively for ensuring the 
accuracy and completeness of,the accounting records, relevant to the preparation and presentation of the interim condensed 
standalone financial statements that give a true and fair vie\v and are free from material n1isstatement \vhether due to fraud or 
error. 

In preparing the interim condensed standalone financial statements. n1anagement is responsible for assessing the ability of the 
Company to continue as a going concern. disclosing. as applicable. matters related to going concern and using the going 
concern basis, of accounting unless n1anagement either intends to liquidate the Co1npany or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Interim Condensed Standalone Financial Statements 

()ur objectives arc to obtain reasonable assurance about \Vhether the interim condensed standalone financial statements as a 
\vhole arc free fro111 1naterial misstatement. \Vhether due to fraud- or error. and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance \Vi th 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India_ 

(LLP Identification No. MB-8737) 
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SJ\s will always detect a material misstatement when it ex ists. Misstatements can arise from fraud or error and arc considered 
material ii: ind ividua lly or in the aggregate. they could reasonabl) be expected to in fluence the economic decisions of users 
taken on the basis o f these interim condensed standalone linancial statements. 

We consider quantitative materiality and quali tative facto rs in (i) planni ng the scope of our audit work and in eva luating the 
results of our work: and ( ii) to evaluate the efTect o r any identified misstatements in the financ ia l statements. 

Based on ou r professional judgment. we determined materiality for the interim condensed standalone financ ia l state ments as 
a whole at ~ 1.300 mill ion which has been determined based on normalised profits be fore tax. Profits before tax was used as a 
benchmark for materiality because it is one of the main measures used by users o f finan cial statements to monitor the 
performance of the Company. 

As part of an aud it in accordance with SJ\s. we exerc ise professional j udgment and maintain professional skepticism 

throughout the audit. We also: 

o ldentil)' and assess the risks of material misstatement of the interim condensed standalone financial statements. whether 
due to fraud or error. design and perfo rm audit procedures responsive to those risks. and obtain audit ev idence that is 
sufti cicnt and appropriate to provide a basis for our opinion. The ri sk of not detecting a material mi sstatement resulting 
from fraud is higher than for one resul ting from error. as fraud may involve collusion. forgery. intent ional omissions. 
misrepresentations. or the override of internal control. 

o Obtain an understandi ng of internal controls relevant to the audi t in order to design audit procedures that arc appropriate 
in the circumstances. but not for the purpose o f expressing an opinion on whether the Company has in p lace an adequate 
internal financia l contro ls system over financial reporting and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting po licies used and the reasonableness of accounting estimates and re lated 
disclosures made by management. 

o Conclude on the appropriateness of management' s use of the going concern basis o f accounting and. based on the audit 
evidence obtained. whether a material uncertainty exists related to events or conditions that may cast sign ificant doubt on 
the ability of the Company to continue as a going concern. lf we conclude that a mater ial uncertai nty ex ists. we are requi red 
to d raw alle ntio n in our aud ito r 's repo rt to the related d isc lo su res in the inter im condensed s ta nda lone fi nanc ia l statements 
o r. if such disclosures are inadequate. to modi I)' our opin ion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor·s report. l lowever. future events or conditions may cause the Company to cease to continue as a 
going concern. 

o Evaluate the overal l presentation. structure and content of the interim condensed standalone financial statements. 
including the disclosures. and whether the interim condensed standalone financial statements represent the underlying 
transactions and events in a manner that achieves fa ir presentation. 

We also communicate with those charged with governance regard ing. among other matters. the planned scope and timing of 
the audit and significant audit findings. 

We al so provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence. and to communicate with them all relationships and other matters that may reasonably be thought to 
hear on our inde pe nde nce:. a nd whc rc a nnlicab lc. related safe guards. 

Bengaluru. October 24. 20 18 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firn1·s Registration No. l 17366W/W- 1000 18) 

Vikas Bagaria 
Partner 

(Membership No.60408) 
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\l1PRO LnIITED 
ClS- L32102KA1945PLC020SOO 

Registered Office : Wipro Limited_. Doddakannelli, Sarjapur Ro11d. Bangalore-560035, India 
\Vebsite: WllW.wipro.com ;.Email: info@llipro.com;Tel:..,91-S0-2344 0011; Fu: +91-80-2844 0054 

AL"DITTD STA.:'\1>ALO:\'EFL\ • .\.:."\CL.\.L RESL'LTS FOR THE THREE A .. '\il SIX '.\IO:\'THS L'\"DED SEPTE'.\IBER 30, 2018 l,;"NDERL\"D AS 

(l' i11111illio11s, e:i:ceDt sflare mul 1ur slrnre data, 1111fess otl1enrise Mated) 

I 
Three mouths ended Sis wontbs ended 

Particulars September 30, June 30, September 30, September 30, I Septemb,er 30, 

2018 2018 2017 2018 I 2017 

jincome I 
Rel:enue from operation5 120,023 115,675 110,505 1~~:!~~ I 222,033 

Other income 4,524 5,S97 7,189 13,574 
Total Income (I+Il) 124,547 121,572 117,694 246,119 235,607 

El.-penses 

a} Purchase of stock-in-trade 2,37S 3,793 2.067 6.171 7,306 

b) Changes in.inventories of finished goods, \vork in 
I 

(41) (379) 257 (420)! 777 
progres5' and stock-in-trade : 
c) Employee benefit expense 59,335 57,671 53,771) 117,006 ! 107,384 

d) Finance costs 975 1,167 l,OSS 2,142 2,ll4 

c) Depreciation and amortisation expense 2,414 2,427 2,593 4,S-11 ! 5,l05 

f) Sub-contracting' technical fees/ third party application 22,438 21,410 20,340 43,848 ! JS,7SS 

g) Travel 3,558 3,798 3,867 7,356 7,516 

h) Facility expenses 3,915 3,829 3,290 7.754 ! 6)97 

i) Communication 991 091 1,037 1,988 I 2/J67 

J) Legal and professi(llla]. charges 623 776 67S 1,399 1,377 

k) M"koting and brand build'1g 384 613 606 997 1,295 

I) Other expenses 5,904 1.246 500 7,150 1,805 

TotalEXJJenses (!\) 102,884 97.348 90,093 200,232 181,931 

Profit before tax (Ill-IV) 21,663 24,224 '.!7,601 45,887 53,676 

Tax e:qiense 

a) Current ta.x 5,844 5,295 !i,220 11,139 11,016 
b) Deferred tax (255) (203) JS (549) 1,049 

Total tax e;xpeuse (VI) 5,589 5,002 6,258 10,590 12,(165 

Profit for the period (\'-\"I) 16,074 19.222 21.343 35,297 41,611 
Total Other comprehensh-e income for the period, net 

(4,026) (1,502) (2,836) (5,518) (4,193) 
oft;n: 

Total comprehensive income roi-the J11!rlod (VIIT''Ill) 11,048 17,7::?0 18,507 29,169 37,418 

Paid up equity share capital (Face value (2 per share) 9,MS 9,04S 9,733 9,01S 9,133 

Reserve excluding revaluation resm•es as pct balance sheet 

Earnings per equity share 
I 

Equity shares of par value ~2 each 

(EPS for three months ended periods is not annualised) 
Basic 357 4.27 4.40 7.84 8.58 
n;ru,,d 3.56 -1.26 4.40 7.82 8.58 

Year ended 

:\larch 31, 

2018 

447,100 
24,796 

471,896 

1-1,695 

517 

217,562 

3,843 

10,1-IS 

78,623 

1-1,607 

13,397 

-1,136 

3,078 

2,595 

8.290 
371,553 

100,343 

24,345 
(l,230) 

23,115 

77,228 

(7)00) 

69,928 

9,0-18 

413,578 

16.26 
1623 



I. The audited standalone financial results for the three and six months ended September 30, 2018 have been approved 
by the Board of Directors of the Company at its meeting held on October 24, 2018. The Company confirms that its 
statutory auditors, Deloitte Haskins & Sells LLP have issued audit report with unmodified opinion on the standalone 
financial results for the three and six months ended September 30, 2018. 

2. The above standalone financial results have been prepared from the interim condensed standalone financial statements, 
which are prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 
2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The 
Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3. The Company publishes this standalone financial result along with the consolidated financial results. In accordance 
with Ind AS 108, Operating Segments, the Company has disclosed the segment information in the interim condensed 
consolidated financial statements and is incorporated in the consolidated financial results. 

4. Adoption offnd AS 115 -Revenue from Contracts with Customers: On April I, 2018, the company adopted Ind AS 

I 15, "Revenue from Contracts with Customers" using the cumulative catch-up transition method applied to contracts 
that were not completed as of April I, 20 I 8. Accordingly, the comparatives have not been retrospectively adjusted. 
The adoption of Ind AS I I 5 did not have any material impact on the standalone results for the six months ended 
September 30, 20 I 8. 

5. Consequent to insolvency of two of our customers, the Company had recognized a provision of n,832 for impairment 
. of receivables and deferred contract cost in the year ended March 31, 2018. 

6. Sale of hosted data center service business: During the six months ended September 30, 2018, the Company has 
concluded the divestment of its hosted data center business in Singapore and United Kingdom. 

Loss of control in subsidiary: During the six months ended September 30, 20 I 8, the Company has reduced its equity 
holding from 74% to I I% in Wipro Airport IT Services Limited. 

The loss/ gain on these transactions is insignificant. 

7. Other expenses for the period three months and six months ended September 30, 20 I 8 include an amount of 'I' 5, I 4 I 
($ 75) paid to National Grid on settlement ofa legal claim against the company. 

8. As part of a customer contract with Alight LLC, Wipro Limited completed the acquisition of Alight HR Services India 
Private Limited for a consideration of 'I' 8,275 ($ I 17) on September I, 2018. 



9. Standalone Balance Sheet 

_..\.SSE TS 

:'\on-current assets 
Property, plant and equipment 
Capital \\'Ork-in-progress 
Good\\'ill 
Other intangible assets 

Financial assets 
Investments 
Derivatt..·e ass:ets 
Trade receivables 
Other financial assets 

Deferred "tax assets (net) 
Non-current tax assets. (net) 
Otber non-cun:ent assets 
Total uou-current assets 

Current assets 
Inventories 
Financial assets 

In.vestments 
Trade receivables 
Cash and cash equivalents 
Derivative assets 
Unbilled recei\."ables 
Other financial assets 

Current tax assets (net) 
Contract assets 
Other current assets 

_.\.ssets held foc sale 
Total current assets 

TOT_.\.L _..\.S$ETS 

.EOlJITY 

Share capit:al 
Other equity 
Total equity 

LL-\BILITIES 
Non-current liabilities 

Financial liabilities 
BorrO\\ings 

Provisions 
Deferred ta't liabilities (net) 
Non-ctl:lTent ta'\. liability (net) 
Other non-a.u.Tent liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities. 

Borro\vings 
Trade payables 
Derivative liabilities 
Othei- financial liabilities 

Une&ned :revenues 
Provisions 
Current tax liabilities (net) 
Other current liabilities 
Total current liabilities 

TOTAL EQt:TIY _.\.:.°''I> LL-%.BILITIES 

By order of the Board. 

Place: Bengaluru 
Date: October 24, 2018 

('!'in millions) 
_..\.sat _.\..s at 

Septeu1ber 30, 2015 :\larch 31, 2018 

38,019 38,026 

16,S2S 12,906 

3,882 3,SS2 

1,574 1,762 

91,193 58,-116 

4 .u 
4,179 4,446 
2,838 3,078 

6.315 4,520 

20,208 18,349 
12,312: 11.614 

197..352 157,040 

3,306 2,943 

247,347 :248,412 
89,551 95,020 
29,824 23,220 

3,78.t 1,132 
20,699 30,256 

4.534 5,218 

4.849 4.799 
13,520 
15,.217 1s.122 

432,62S 429,222 

451 
432,628 429~673 

629.980 586,713 

9.048 9,048 
442.629 413.578 

451.677 422.626 

388 724 
1~43 1,688 

116 463 
S,711 S,557 

2.521 2,296 
13,079 13,728 

51,132 46,477 
41.1S5 41,762 

6,477 2.198 
26,760 25.343 
13,721 12,709 
9,331 7,934 

11.757 S,961 
4,761 4,975 

165,224 150,359 

6.?9.980 586,713 

For, Wipro Limited 

~v 
Azim H Premji 
Executive Chairman & 
Managing Director 
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INDEPENDENT AUDITOR'S REPORT ON 
AUDIT OF INTERIM CONSOLIDATED FINANCIAL RES UL TS 

TO THE BOARD OF DIRECTORS OF 
WIPRO LIMITED 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

1. We have aud ited the accompanying Statement of Consolidated Financial Results o f WIPRO LIMITED ("the Company .. ) 
and its subsid iaries (the Company and its subsidiaries together referred to as .. the Group .. ) fo r the three months and six 
months per iod ended September 30. 20 18 ( .. the Statement .. ). being submitted by the Company pursuant to the requi rement 
of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations. 20 15. as modified by 
Ci rcular No. C lR/CFD/FAC/62/20 16 dated July 5. 20 16. 

This Statement. which is the responsibility of the Company's Management and approved by the Board of Directors. has 
been compiled from the related interim condensed consol idated financial statements wh ich has been prepared in 
accordance with Ind ian Accounting Standard 34 .. Interim Financial Reporting .. ('"Ind AS 34 .. ) prescribed under Section 
I 33 of the Companies Act. 20 I 3. read with relevant rules issued thereunder and other accounting principles generall y 
accepted in India. Our responsibi lity is to express an opin ion on the Statement based on our audit o f such interim condensed 
consolidated financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of C hartered Accountants 
of Ind ia. Those Standards require that we comply with ethical requi rements and plan and perform the audit to obtain 
reasonable assurance about whether the Statement is free from material misstatement. 

An audit invo lves performing procedures to obtain audit ev idence about the amounts and the disclosures in the Statement. 
The procedures selected depend on the auditor"s judgment. including the assessment of the risks of mater ial misstatement 
of the Statc1111;nL wht:tht:r d ue to fraud or error. In making those risk assessm ents. the auditor considers internal finani.;ial 

controls relevant to the Company's preparation and fa ir presentation of the Statement in order to design audit procedures 
that arc appropriate in the circumstances. but not for the purpose of expressing an opinion on the effecti veness of the 
Company's internal financial controls. An audit also includes evaluating the appropriateness of the accounting pol icies 
used and the reasonableness o f the accounting estimates made by the Management. as well as evaluating the overal l 
presentation of the Statement. 

We believe that the audit evidence obtained by us. is sufficient and appropriate to provide a basis fo r our audit opin ion. 

3. In our opinion and to the best o f our in formation and according to the explanations given to us. the Statement: 

a. includes the results of the subsidiaries and associates as listed in note 4 to the Statement: 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
R equi rem ents) Reg u lat ions. 20 15 as mod i fied by C ircular No. C I RJCFD/ FAC/6 2/20 16 d ::ited Ju ly 5 . 2 0 16 : and 

c. g ives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in Ind ia of the conso lidated profit and total comprehensive income for the period and 
other financial information of the Group for the three months and six months period ended September 30, 20 18. 

Benga luru. October 24. 20 18 

For DELOITTE HASKINS & SELLS LLP 
C hartered Accountants 

(Firm ' s Reg istration No. I 17366W/ W- 1000 18) 

~" \ ov"'/ 
Vikas Bagaria 

Partner 
(Membership No.60408) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"' Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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CIN: L32102KA1945PLC020800; Registered Office: Wipro Limited, Doddakannelli, Sarjapur Road, 

Bangalore - 560035, India 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR TllE THREE MONTHS AND SIX MONTHS 
ENDED SEPTEMBER 30, 2018 UNDER Ind AS 

(~ in millions, exceot share and per share data, unless otherwise stated) 
Three months ended Six months ended Year ended 

Particulars September June September September September March 31, 
30,2018 30,2018 30,2017 30,2018 30,2017 2018 

I Operating income 
a) Revenue 145,41( 139,777 134,234 285,181 270,495 544,871 
b) Other operating income 269 2,52' - 2,798 - -

11 Other income 6,353 5,968 7.162 12,321 13,842 25,481 

lll Total Income (1+11) 152,032 148,274 141,39C 300,30 284,33' 570,351 

IV Expenses 
a) Purchases of stock-in-trade 3342 4,65( 2,93! 7,992 9,245 18,434 
b) Changes in inventories of finished 
goods, \vork in progress and stock-in- (274 (473 (30 (747 425 505 
trade 
c) Employee benefits expense 74,216 72,042 67,612 146,258 135,054 272,223 
d) Finance costs 1,569 1,64' l,434 3,2H 3,035 5,83( 
e) Depreciation, amortisation and 

4,368 4,335 5,198 8,703 10, 13S 21,11/ 
impairment expense 
f) Sub-contracting I technical fees I third 

24,318 22,443 21,503 46,761 41,75( 84,43' 
party application 
g) Facility expenses 5,314 5,834 5,12! ll,148 10,142 21,044 
h) Travel 4,172 4,445 4,536 8 61' , - 8,902 l 7,39S 
i) Communication 1,133 1,32( l,291 2,453 2,621 5,353 
j) Marketing and brand building 565 701 698 l,274 1,492 3,140 
k) Legal and Professional charges 1,278 l,171 l,043 2,441 2,W 4,690 
1) Allo\vance for expected credit loss 904 I, 13' 346 2,043 872 6,565 
m) Other expenses 6,943 2,154 l,373 9,09' 3,377 7,21( 

Total Expenses 127,84t 121,4Hl 113,078 249,26( 229,198 467,947 

v Share of profits/ (loss) of equity accounted 
20 (53 5 (33 4 11 investee 

VI "rofit before tax (lll-IV+V) 24,204 26,803 28,323 51,007 55,143 102,422 
VII Tax expense 

a) Current tax 5,963 5,958 6,05( 11,921 11,44( 26,334 
b) Deferred tax (616 (93 37 (709 981 (3,943 

otal Tax Exnense 5,34' 5,86: 6,42' 11,212 12,421 22,391 
VIII "rofit for the period (VI-VII) 18,85' 20,93! 21,896 39,795 42,722 80,031 

IX 
"otal Other comprehensive income for the 

2,005 (2,820 (464 (815 (l,099 (3,127 Jeriod 
Total comprehensive income for the 

20,862 18,118 21,432 38,980 41,623 76,904 
>eriod IVIIl+!Xl 

x Profit for tht> period s.ttributnblt> 'io! 

Equity holders of the Company 18,890 21,208 21,918 40,098 42,685 80,028 
!Non-controlling interest (33 (270 (22 (303) 37 3 

18,851 20,938 21,896 39,795 42,722 80,031 
Total comprehensive income for the 
period attributable to: 
Equity holders of the Company 20,75( 18,304 21,426 39,054 41,569 76,885 
INon-controlling interest 112 ( 186) 6 (74) 54 I 

20,862 18,118 21,432 38,980 41;623 76,904 

XI 
Paid up equity share capital (Face value~ 

9,048 9,048 9,733 9,048 9,733 9,048 2 oer share) 
Reserves excluding revaluation reserves 

XII and Non-controlling interest as per 470,215 
balance sheet 

XIII Earninos ner enuitv share fEPS\ 
(Equity shares of par value ~ 2/- each) 
(EPS for the three and six months ended 
period is not annualized) 
Basic (in~) 4.19 4.71 4.52 8.90 8.81 16.85 
Diluted (in ~) 4.19 4.7( 4.52 8.89 8.8< 16.82 



1. The audited consolidated financial results of the Company for the three and the six months ended September 30, 2018 have been 

approved by the Board of Directors of the Company at its meeting held on October 24, 2018. The Company confirms that its 
statutory auditors, Deloitte Haskins & Sells LLP have issued audit reports with unmodified opinion on the interim consolidated 

financial results for the three and the six months ended September 30, 2018. 

2. The interim condensed consolidated financial results are prepared in accordance with Indian Accounting Standards ("Ind AS"), 

the provisions of the Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and 

Exchange Board oflndia ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies 

(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 20 I 6 

3. Adoption oflnd AS 115 - Revenue from Contracts with Customers. 

On April 1, 2018, the company adopted Ind AS 115, "Revenue from Contracts with Customers" using the cumulative catch-up 
transition method applied to contracts that were not completed as of April 1, 2018. Accordingly, the comparatives have not been 

retrospectively adjusted. The adoption oflnd AS 115, did not have any material impact on the consolidated results for the three 
and the six months ended September 30, 2018 

4. List of subsidiaries and equity accounted investees as at September 30, 2018 are provided in the table below: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 
WiproLLC USA 

Wipro Gallagher Solutions, LLC. USA 
)pus Capital Markets Consultants USA 
,LC 

Wipro Promax Analytics Solutions Americas USA 
LLC 

Wipro Insurance Solutions LLC USA 
Wipro IT Services, LLC. USA 

HealthPlan Services Insurance Agency, LLC. USA 

HealthPlan Services, Inc. USA 
Appirio, Inc. ** USA 
Cooper Software, LLC. USA 
Infocrossing, LLC USA 

Wipro Overseas IT Services Pvt. India 
old 

Wipro Japan KK Japan 
Wipro Shanghai Limited China 
;wipro Trademarks Holding India 
Limited 

Wipro Travel Services Limited India 

Wipro Holdings (UK) Limited U.K. 

Wipro Digital Aps Denmark 
Designit NS ** Denmark 

Wipro Europe Limited U.K. 
Wipro UK Limited U.K. 

Wipro Financial Services UK Limited U.K. 

Wipro Information Technology Austria 
Austria GmbH 

Wipro Technologies Austria Austria 
GmbH 

'lewLogic Technologies SARL France 

Wipro Cyprus Public Limited Cyprus 

Wipro Doha LLC # Qatar 
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Wipro Technologies SA DE CV Mexico 

Wipro Philippines, Inc. Philippines 

Wipro Holdings Hungary Kor13tolt llungary 
Felelossegu Tfilsas<lg 

Wipro Holdings Investment Korlatolt Hungary 
FelelossCgu Tarsas<ig 

Wipro Technologies SA Argentina 

Wipro lnfonnation Technology Egypt Egypt 
SAE 

\Vipro Arabia Co. Limited * Saudi Arabia 
Women's Business Park Technologies Saudi Arabia 
Limited* 

Wipro Poland SP Z.0.0 Poland 

Wipro IT Services Poland SP Z.0.0 Poland 

\Vipro Technologies Australia Pty Ltd Australia 

\Vipro Corporate Technologies Ghana Ghana 
l.Jmited 

\Vipro Technologies South Africa South Africa 
(Proprietary) Limited 

Wipro Technologies Nigeria Limited Nigeria 

Wipro IT Service Ukraine LLC Ukraine 

Wipro lnfonnation Technology Netherlands 
Netherlands BV. 

Wipro Portugal S.A. ** Portugal 
Limited Liability Company Wipro Russia 
Technologies Limited 

Wipro Technology Chile SPA Chile 

Wipro Solutions Canada Limited Canada 
Wipro Information Technology Kazakhstan 
LLP 

Kazakh scan 

\Vipro Technologies W.T. Sociedad Anonima Costa Rica 

Wipro Outsourcing Services (Ireland) Ireland 
Limited 

Wipro Technologies VZ, C.A. Venezuela 
Wipro Technologies Peru S.A.C Peru 
Wipro do Brasil Services de Tecnologia S.A. Brazil 

Wipro do Brasil Technologia Ltda ** Brazil 

Wipro Technologies SRL Romania 
PT. WT Indonesia Indonesia 
Wipro (Thailand) Co. Limited Thailand 
Wipro Bahrain Limited WLL Bahrain 
Wipro GulfLLC Sultanate of Oman 

Rainbow Sofuvare LLC Iraq 

Cellent GmbH Germany 
Cellent Mittelstandsberatung GmbH Germany 

:ellent Gmbh * * Austria 

Wipro Net\vorks Pte Limited Singapore 

Wipro (Dalian) Limited China 
Wipro Technologies SDN BHD Malaysia 

Wipro Chengdu Limited China 
Appirio India Cloud Solutions India 
Private Limited 

\Vipro IT Services Bangladesh Bangladesh 
Limited 
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light HR Services India Private 
Limited 

India 

* All the above direct subsidiaries are 1 OOo/o held by the Company except that the Company holds 66.67% of the equity securities of Wipro 
Arabia Co. Limited and 55% of the equity securities of\Vomen's Business Park Technologies Limited arc held by Wipro Arabia Co. 
Limited. 
# 51 o/o of equity securities of \Vipro Doha LLC are held by a local shareholder. Ho\vever, the beneficial interest in these holdings is \Vith the 
Company. 

The Company controls 'The Wipro SA Broad Based Ownership Scheme Trust', 'Wipro SA Broad Based Ownership Scheme SPY (RF) 
(PTY) LTD incorporated in South Africa and Wipro Foundation in India 

** Step Subsidiary details of Wipro Portugal S.A. Wipro do Brasil Technologia Ltda, Designit AIS, Cellent GmbH, and Appirio. Inc. are as 
follows: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 

Wipro Portugal S.A. Portugal 
Wipro Technologies GrnbH Germany 

Wipro do Brasil Technologia Ltda Brazil 

Wipro Do Brasil Sistemetas De Brazil 
Informatica Ltd 

Designit AJS Denmark 
Designit Denmark AJS Denmark 
besignit Germany GmbH Germany 
Designit Oslo AJS Nonvay 
Designit S\veden AB Sweden 
Designit T.L.V Ltd. Israel 
besignit Tokyo Ltd. Japan 
benextep Spain Digital, S.L Spain 

Designit Colombia SA S Colombia 
Designit Peru SAC Peru 

\...'.ellentGmbH Austria 
Frontworx Informations technologie Austria 
KimbH 

Appirio, Inc. USA 
l<\.ppirio, K.K Japan 
ifopcoder, LLC. USA 
~ppirio Ltd Ireland 

~ppirio GmbH Germany 
~pprio Ltd (UK) U.K. 

Appirio Singapore Pte Ltd Singapore 

As at ~cpu:mbcr JO, 2013, tile Company held 43.7'70 Interest in Drivestream lnc, 33% interest in Denim Group Limited and 33.3o/o in Denim 
Group Management, LLC, accoutned for using the equity method. 

The list of controlled trusts are· 
Name of the entity Country of incorporation 

\Vipro Equity Reward Trust India 
\Vipro Inc. Benefit Trust India 
Wipro Foundation India 

5, Segment Information 

The Company is organised by the following operating segments: IT Services and IT Products. 

IT Services: The IT Services segment primarily consists of IT Service offerings to customers organised by industry verticals. 

Effective April 1, 2018, consequent to change in organisation structure. the Company reorganised its industry verticals. The 
Manufacturing (MFG) and Technology Business unit are split from the former Manufacturing & Technology (l\llNT) business 

unit. 
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The revised industry ve11icals are as follows: Banking, Financial Services and Insurance (BFSI), Health Business unit (Health BU) 
previously known as Health Care and Life Sciences_ Business unit (HLS), Consumer Business unit (CBU), Energy, Natural 

Resources & Utilities (ENU), Manufacturing (MFG), Technology (TECH) and Communications (COMM). IT Services segment 
also includes Others which comprises dividend income relating to strategic investments, which are presented \Vithin "'Other 
Income'~ in the interim condensed consolidated profit and loss statement. Key service offerings to customers includes software 
application development and maintenance, research and development services for hardware and software design, business 
application services, analytics, consulting, infrastructure outsourcing services and business process services. 

Comparative information has been restated to give effect to the above changes. 

IT Products: The Company is a value added reseller of desktops! servers, notebooks, storage products, net\vorking solutions and 
packaged soft\vare for leading international brands. In certain total outsourcing contracts of the IT Services segment, the Company 
delivers hardware, soft.\vare products and other related deliverables. Revenue relating to the above items is reported as revenue 
from the sale of!T Products. 

The Chairman and Managing Director of the Company has been identified as the Chief Operating Decision Maker (CODM) as 
defined by Ind AS 108, "Operating Segments." The Chairman of the Company evaluates the segments based on their revenue 
gro\vth and operating income. 

Assets and liabilities used in the Company's business are not identified to any of the operating segments~ as these are used 
interchangeably between segments. Management believes that it is currently not practicable to provide segment disclosures 
relating to total assets and liabilities since a meaningful segregation of the available data is onerous. 

Three months ended Six months ended Year ended 

Particulars 
September 30, June 30, September 30, September 30, September 30, l\-1arch 31, 

2018 2018 2017 2018 2017 2018 
Audited Audited Audited Audited Audited Audited 

Revenue 
IT Services 

BFSI 44,105 41,054 36.34~ 85,159 71.283 148.062 
:Health BU 18,364 18,20\ 17,985 36,573 37,139 74, 171 
CBU 23,532 21,987 20,985 45,51S 41,524 83,762 
ENlJ 18,239 17,205 17,76' 35.444 35,233 68,427 

TECH 19,581 19,504 18,515 39,085 36,l 79 73,96" 
MFG 11,732 11,30"' 11,495 23,031 23, 173 46,305 

COMM 8,22 7,740 8,583 15,961 17,414 33,71 

Total of IT Services 143,773 137,003 131,68! 280,776 261,945 528,410 
IT Products 2,87( 3,532 2,988 6,408 9,331 17,998 
Reconciling Items (22) l3 ]( (9) 25 (49 

T'otal Revenue 146,627 140,548 134,68" 287,175 271,301 546,35 

Other operating income 
IT Services 269 2,52 2.798 
IT P.-v<l1.1c~;:1 

Total other operatin2 income 269 2,529 2,791 

Total income from operations 146,896 143,077 134,681 289,973 271,301 546-,35 

Segm~nt Result 
IT Sen1ices 

BFSI 7,725 7,149 6,055 14,87' 11,49( 24,626 
Health BU 2,655 2,070 2,698 4,72' 5,432 9,620 
CBU 4,156 2,615 3,244 6,771 6,178 13,060 
ENU (2,084 2,690 3,435 60( 7,08( 8,060 

TECH 4,644 4,064 3,741 8,701 7,229 14,685 
MFG 2,247 1,402 1,65: 3,64' 3,346 7,05i 

COMM 1,07( 754 1,14' 1,824 2,596 3,158 

Unallocated 31( 695 805 1,005 1,337 3,347 
Other Operating Income 26' 2,529 2,798 

Total of IT Services 20,996 23,968 22,784 44,96~ 44,701 83,613 
IT Products (426) (740) 88 (1,166) 115 362 
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Reconciling Items 4 80 171 127 319 267 
Total segment result 20,61 23,308 23,04 43,92: 45,13 84,242 
!Finance costs (1,569) ( 1,649) (l,434 (3,218 (3,035 (5,830) 
Other Income 5,136 5,197 6,701 10,333 13,036 23,999 
Share of profit/ (loss) of equity 2( (53 5 (33) ' II 
accounted investee 
Profit before tax 24,204 26,803 28,323 51,00' 55,143 102,422 

Notes: 
a) "Reconciling items" includes elimination of inter-segment transactions and other corporate activities. 

b) Revenue from sale of traded cloud based licenses is reported as part of IT Services revenues. 

c) For the purpose of segment reporting, the Company has included the impact of "foreign exchange gains I (losses). net" in 

revenues amounting to < 1,217, < 771 and< 453 for the three months ended September 30, 2018, June 30, 2018 and 
September 30, 2017, respectively and< 1,988 and< 806 for the six months ended September 30, 2018 and September 30, 
2017, respectively and < 1,488 for the year ended March 31, 2018, which is reported as a pat1 of 'Other income' in the 

interim condensed consolidated profit and loss statement. 

d) For evaluating performance of the individual operating segments~ stock compensation expense is allocated on the basis of 

straight line amortisation. The differential impact of accelerated amortisation of stock compensation expense over stock 
compensation expense allocated to the individual operating segments is reported in reconciling items. 

e) The Company generally offers multi-year payment terms in certain total outsourcing contracts. These payment terms 
primarily relate to IT hardware, soft\vare and certain transformation services in outsourcing contracts. The finance income 
on deferred consideration earned under these contracts is included in the revenue of the respective segment and is 

eliminated under reconciling items. 

f) Segment results for COMM and ENU industry vertical for year ended March 31, 2018 is after considering the impact of 
provision for impairment of receivables and deferred contract costs of Z 4,612, consequent to insolvency of t\vo of our 

customers. 

g) Net gain from the sale of hosted data center services business and disposal of Wipro Airport IT Services Limited, amounting 
to Z 269 and Z 2, 798, is included as part of IT services segment result for the period three months and six months ended 
September 30, 2018, respectively, 

h) Segment results for ENU industry vertical for the period three months and six months ended September 30, 2018, is after 
considering the impact ofZ 5,141 ($ 75) paid to National Grid on settlement ofa legal claim against the Company. 

6. Other operating income 

Sale of hosted data center services business: During the three months ended September 30, 2018, the Company has concluded the 
divestment of its hosted data center services business. 

The calculation of the gain on sale is shov.'n belO\\': 

Particulars Total 
Cash considerations (net of disposal costs Z 660) < 25,098 
Less: Carrying amount of net assets disposed (including good\vill ofZ 13,009) (26,418) 
Add: Reclassification of exchange difference on foreign currencv translation 4,131 
Gain on sale t 2,811 

In accordance with the sale agreement, the cash consideration is Z 27, 790 and the Company paid Z 3, 766 to subscribe for units issued 
by the buyer. Units amounting to Z 2.032 are callable by the buyer if certain business targets committed by the Company are not met 
over a period of three years. The fair value of these callable units is estimated to be insignificant as at reporting date. Consequently~ 
the sale consideration accounted represents cash proceeds of~ 24,024 and units amounting to~ I., 734 units issued by the buyer. 
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Loss of control in subsidiary: During the six months ended September 30, 2018, the Company has reduced its equity holding from 

74% to 11 % in Wipro Airport IT Services Limited. The loss/ gain on this transaction is insignificant. 

7. Consolidated Balance sheet 

ASSETS 
Non-current assets 

Property, plant and equipment 
Capital work in progress 
Goodwill 
Other intangible assets 
Investments in equity accounted investee 
Financial assets 

Investments 
Derivative assets 
Trade receivables 
Other financial assets 

Deferred tax assets (net) 
Non-current tax assets (net) 
Other non-current assets 

Total non-current assets 
Current assets 

Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Derivative assets 
Unbilled receivables 
Other financial assets 

Current tax assets (net) 
Contract assets 
Other current assets 

Assets held for sale 
Total current assets 

TOT AL ASSETS 
EOUITY AND LIARII ITIES 

Equity 
Share capital 
Other equity 
Equity attributable to the equity holders of the Company 
Nonooeontrolling interest 

Total equity 
Liabilities 

Non.current liabilities 
Financial liabilities 

Borrowings 
Derivative liabilities 
Other financial liabilities 

Deferred tax liabilities (net) 
Nonooeurrent tax liabilities (net) 
Other non·current liabilities 
Provisions 

Total non.current liabilities 
Current liabilities 

Ffoancfal liabiH1ie.: 
Borrowings 
Trade payables 
Derivative liabilities 
Other financial liabilities 

Unearned revenues 
Current tax liabilities (net) 
Other current liabilities 
Provisions 

Liabilities directly associated with assets held for sale 
Total current liabilities 

TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

7 

As at 
September 30, :Z018 

49,572 
17,373 

124,081 
l&,027 
1,305 

7,494 
17 

4,179 
4,118 
8,861 

20,237 
17,368 

272,632 

4,060 

248,815 
106,382 

79,818 
3,793 

28,685 
6,575 
7,895 

18,573 
20.575 

525,171 

525,171 
797,803 

9,048 
507 877 
516,925 

2,312 
519,237 

52,329 

2,441 
9,543 
2,521 
2,169 

69,003 

59,223 
60,271 
6,487 

28,703 
23,607 
13,667 
6,560 

11,045 
209,563 

209,563 
278,566 
797,803 

!\larch 31, 2018 

49,108 
13,777 

114,046 
18,113 
l,206 

7,668 
41 

4,446 
4,186 
6,908 

18,349 
12,929 

250,777 

3,370 

249,094 
100,990 
44,925 

1,232 
42,486 

7,429 
6,262 

23.167 
478,955 

27,201 
506,156 
756 933 

9,048 
470,215 
479,263 

2,410 
481 673 

45,268 
7 
7 

3,025 
9,220 
2,432 
1,794 

61,753 

79.598 
51,203 
2,210 

31,369 
17,139 
9,417 
6,656 
9.703 

207,295 
6,212 

213,507 
275,260 
756,933 



8. As part of a customer contract with Alight LLC, Wipro has acquired Alight HR Services India Private Limited for a consideration of 
< 8,275 (USD 117). Considering the terms and conditions of the agreement, the Company has concluded that this transaction does not 
meet the definition of Business under Ind AS 103. The transaction was consummated on September I, 2018. Net assets taken over 
was < 4, 128. The excess of consideration paid and net assets taken over is accounted as 'costs to obtain contract', which will be 
amortised over the tenure of the contract as reduction in revenues. 

By order of the Board, For Wipro Limited 

Place: Bengaluru Azim H Premji 
Date: October 24, 2018 Executive Chainnan & Manaoino- Director 
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Deloitte 
Haskins & Sells llP 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
WIPRO LIMITED 

Report on the Audit of Interim Condensed Consolidated Financial Statements 

Opinion 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru -560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

V1/e have audited the accotnpanying ln1eri1n Condensed Consolidated Financial Staten1ents of WIPRO Lll\lITED ("the 
Con1pany") and its subsidiaries (the Con1pany and its subsidiaries together rciCrred to as 11the Group11

). \Vhich con1prise the 
Condensed Consolidated Statement of Financial Position as at September 30. 2018, and the Condensed Consolidated Statement 
of Income. the Condensed Consolidated Statement of Comprehensive Incon1e for the three months and six n1onths period 
ended on that date, the Condensed Consolidated Statement of Changes in Equity, and the Condensed Consolidated Statement 
of Cash Flo\YS for the six months-period then ended. and a sun1mary of the significant accounting policies and other explanatory 
infonnation (hereinafter referred to as "the interim condensed consolidated financial statements"). 

Jn our opinion and to the best of our information and according to the explanations given to us, the aforesaid interim condensed 
consolidated financial statements give a true and fair vie\\' in contOrn1ity \-.:ith International Accounting Standard 34 "Interi1n 
Financial Reporting" (''IAS 34"') as issued by the International Accounting Standards Board ( .. IASB''),ofthc consolidated state 
ofaflhirs of the Group as at September 30, 2018, the consolidated profit and the consolidated total comprehensive income for 
the three n1onths and six months ended on that date. consolidated changes in equity. and the consolidated cash tlo\vs for the 
six months period ended on that date. 

Basis for Opinion 

\\1i,; conducted our audit in accordance \Vi th the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants 
of India. Our responsibilities under those Standards are further described in the Auditor ·s Responsibilities /'or the AudU of-the 
Interim Condensed Consolidated !_,~inancia! Staten1ents section of our report. \Ve are independent of the Group in accordance 
\Vith the ('ode of Ethics issued by the Institute of Chartered Accountants of lndia. and \\'C have fulfilled our other ethical 
responsibilities in accordance \Vith the provisions of the Companies AcL 2013. We believe that the audit evidence \Ve have 
obtained is suillcient and appropriate to provide a basis for our opinion. 

Responsibilities of the l\1anagement and Those Charged with Governance for the Interim Condensed Consolidated 
Financial Statements 

The Company's Board of Directors is responsible for the preparation and presentation of these interim condensed consolidated 
financial staten1ents that give a true and fair vie\v of the consolidated financial position, consolidated financial perfoffilance, 
consolidated total comprehensive income, consolidated changes in equity and consolidated cash tlo,vs of the Group in 
accordance v.·ith !AS J4 as issued h>' th<' IASU. The respective Hou1·d nf Diractor;:: of the companies included in the Ciroup :ire 

responsible for 1naintcnance of the adequate accounting records for safeguarding assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that arc reasonable and prudent; and design. implementation and maintenance of adequate internal financial controls, 
that \Vere operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the 
preparation and presentation of the interim condensed consolidated financial statements that give a true and fair vic\v and arc 
free from material misstatement, \Vhcthcr due to fraud or error. \vhich have been used for the purpose of preparation of the 
interim condensed consolidated financial statements by the. Board of Directors of the Company, as aforesaid. 

In preparing the interim condensed consolidated financial statements. the respective Board of Directors of the companies 
included in the Group arc responsible for assessing the ability of the Group to continue. as a going concern, disclosing, as 
applicable. matters related to going concern and using the going concern basis of accounting unless managen1ent either intends 
to liquidate the Group or to cease operations. or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting 
process of the Group. 

Regd. Office; lnd!abulls Finance Centre, Tower 3, 27'h - 32.,; Floor1 Senapati Ba pat Marg, Elphinstone Road {West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737} 
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Auditor's Responsibilities for the Audit of the lnterin1 Condensed Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about \Vhether the interin1 condensed consolidated financial statements as a 
\Vhole are free fron1 n1atcrial 1nisstate1ncnt \Vhether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance \Vith 
SAs \Viii ahvays detect a 1naterial misstaten1ent \\'hen it exists. Misstaten1ents can arise fro1n fraud or error and are considered 

material if. individually or in the aggregate, they could reasonably be expected to influence the econo1nic decisions of users 
taken on the basis of these interim condensed consolidated financial statements. 

\Ve consider quantitative materiality and qualitative factors in (i) planning the scope of our audit \Vork and in evaluating the 
results of our \Vork: and (ii) to evaluate the cff cct of any identified misstaten1ents in the financial statements. 

Based on our professional judgment, \Ve detennined 1nateriality for the interim condensed consolidated financial staten1ents 
as a \\'hole at~ 1.450 million. The basis for determining niateriality \Yas 5'}0 of nonnalised profits before tax. Profits before 
tax \\'as used as a benchmark for materiality because it is one of the main n11::asures used by users of financial statements to 
nionitor the perfonnancc of the Group. 

As part of an audit in accordance \Vith SAs. \Ve exercise professional judgment and 1naintain professional skepticisn1 
throughout the audit. V..'e also: 

o Identify and assess the risks of material n1isstatement of the interim condensed consolidated financial statements. \\'hether 
due to fraud or error, design and perforn1 audit procedures responsive to those risks_ and obtain audit evidence that is 
sufficient and appropriate to provide a basis tbr our opinion. The risk of not detecting a n1aterial misstaten1ent resulting 
fron1 fraud is higher than tOr one resulting ti·om error. as fraud may involve collusion, forgery, intentional otnissions, 
misrepresentations, or the override of internal control. 

o Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. but not for the purpose of expn~ssing an opinion on whether the C9n1pany has in place an adequate 
internal financial controls system over financial reporting and the operating etfectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by nlanagement. 

o Conclude on the appropriateness ofmanagen1ent's use of the going concern basis of accounting and, based on the audit 
evidence ohtaincd, \Vhether a material uncertainty exists related to c\'ents or conditions that may cast significant doubt 
on the ability of the Group to continue as a going conce111. If \Ve conclude that a material uncertainty exists, we are 
required to dra\v attention in our auditor's report to the related disclosures in the interin1 condensed consolidated financial 
statements or. if such disclosures are inadequate_ to niodify our opinion. Our i.:onclusions are based on the audit evidence 
obtained up to the date of our auditor's report. Ho\vevcr, future events or conditions may cause the Group to cease to 
continue as a going concern. 

o Evaluate the overall presentation, structure and content of the interim condensed consolidated financial state1nents, 
includin13 the disclosures, and \vhcthcr the interim condensed consolidntcd finnncinl stnt<:>n1ents represent the underi>'ing 

transactions and events in a manner that achieves t1iir presentation. 

o ()btain suflicient appropriate audit evidence regarding the financial infonnation of the entities or business activities 
\Vithin the Group to express an opinion on the interim condensed consolidated financial statements. We arc responsible 
for the direction, supervision and performance of the audit of the financial statements of such entities included in the 
interim condensed consolidated financial statements. 
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We also communicate with those charged "ith governance regarding. among other matters. the planned scope and timing of 
the audit and signiticant audit findings. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence. and to communicate with them al l relationships and other matters that may reasonably be thought to 
bear on our independence. and where applicable. related safeguards. 

Bengaluru. October 24. 2018 

for DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm· s Registration No. I 17366W/W- 100018) 

~~~/ 
Vikas Bagaria 

Partner 
(Membership o. 60408) 



WIPRO LIMITED 

CIN: L32102KA1945PLC020800; Registered Office: Wipro Limited, Doddakannelli, Sarjapur Road, Bangalore -560035, India 
Website: W\V\v.wipro.corn; Email id - info@wipro.com ; Tel: +91-80-2844 0011 ; Fax: +91-80-2844 0054 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE AND SIX MONTHS ENDED SEPTEMBER30, 2018 
UNDER IFRS (lASB) 

(fin millions, excent share and ner share data, unless otherwise statedl 
Three months ended Six months ended Year ended 

Particulars 
September June September September September March 

30,2018 30, 2018 30, 2017 30,2018 30,2017 31, 2018 

Income from operations 

a) Revenue 145,410 139,777 134,234 285,187 270,495 544,871 
b) Other operating income 269 2,529 - 2,798 - -
c)Foreiim exchange gains/(losses),net 1,217 771 453 1,988 806 1,488 

I T'otal income from onerations 146,896 143,077 134,687 289,973 271,301 546,359 
Expenses 

a) Purchase of stock-in-trade 3,342 4,650 2,939 7,992 9,245 18,434 
b) (Increase )/Decrease in inventories 
of finished stock, work-in-progress 
and stock in process (274) (473) (30) (747) 425 505 
c) Employee benefit expense 74,216 72,042 67,612 146,258 135,054 272,223 
d) Depreciation.amortisation and 
impairment 4,370 4,337 5,200 8,707 10,143 21,124 
e) Sub-contracting/ technica1 fees 24,318 22,443 21,503 46,761 41,750 84,437 
t) Facility expenses 5,314 5,834 5,129 11, 148 10,142 21,044 
g) Travel 4,172 4,445 4,536 8,617 8,902 17,399 
h) Communication 1,133 1,320 1,297 2,453 2,621 5,353 
i) Legal and professional fees 1,278 1, 171 1,043 2,449 2,144 4,690 
j) Marketing and brand building 565 709 698 1,274 1,492 3,140 
k) Other expenses 7,846 3,293 1,719 11,139 4,249 13,716 

11 Total expenses 126,280 119,771 111,646 246,051 226,167 462,065 
Ill l=i'inance expenses 1,569 1,649 1,434 3,218 3,035 5,830 
IV Finance and Other Income j,!36 5,!97 6,709 I 0,333 13,036 23,999 

v Share of profits/(loss) of equity 
accounted investees 20 153) 5 (33) 4 ll 

VI Profit before tax 11-ll-Ill+IV+VI 24,203 26,801 28,321 51,004 55,139 102,474 
VII ax exoense 5,347 5,865 6,426 11,212 12,420 22,390 
vm Net profit for the period !VI-VIII 18,856 20,936 21,895 39,792 42,719 80,084 
IX rotal Other comnrehensive income 2,227 (2,635) (426) 14081 !l,075\ !3,1091 

Total comprehensive income for the 
oeriod IVIII+lXl 21,083 18,301 21,469 39,384 41,644 76,975 

x Profit for the period attributable to: 
Equity holders of the Company 18,889 21,206 21,917 40,095 42,682 80,081 
Non-controlling Interest (33) (2701 (22) (303\ 37 3 

18,856 20,936 21,895 39,792 42,719 80,084 
Total comprehensive income for the 
period attributable to~ 
Equity holders of the Company 20,971 18,487 21,463 39,458 41,590 76,956 
Non-controlling Interest 112 (]86) 6 (74) 54 19 

21,083 18,301 21,469 39,384 41,644 76,975 

XI 
Paid up equity share capital (Face 
value~ 2 ner share) 9,048 9,048 9;733 9,048 9.733 9,048 
Reserves excluding revaluation 

XII 
reserves and Non Controlling Interest 
as per balance sheet of previous 
accounting period 473,888 

Xlll Earnint!s ner share (EPS' 
Eouitv shares ofnar value of~ 2/-
~ 
EPS for the three and six months 

ended periods is not annualized) 
Basic (in~) 4,19 4.71 4.52 8.90 8.81 16.86 
Jiluted (in ~) 4,19 4.70 4.52 8.89 8.80 16.83 



1. The audited consolidated financial results of the Company for the three and six months ended September 30, 2018 have been 

approved by the Board of Directors of the Company at its meeting held on October 24, 2018. The Company confirms that its 
statutory auditors, Deloitte Haskins & Sells LLP have issued audit reports with unmodified opinion on the consolidated financial 

results. 

2. The above consolidated financial results have been prepared from the interim condensed consolidated financial statements, 
which are prepared in accordance with International Financial Reporting Standards and its interpretations ("IFRS"), as issued 
by the International Accounting Standards Board ("IASB"). 

3. Adoption of IFRS 15 - Revenue from Contracts with Customers. 

On April l, 2018, the company adopted IFRS 15, "Revenue from Contracts with Customers" using the cumulative catchup 
transition method applied to contracts that were not completed as of April I, 2018. Accordingly, the comparatives have not 
been retrospectively adjusted. The adoption of IFRS 15, did not have any material impact on the consolidated results for the 
three and six months ended September 30, 2018. 

4. List of subsidiaries and equity accounted investees as at September 30, 2018 are provided in the table below: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 

WiproLLC USA 
Wipro Gallagher Solutions, LLC. USA 

Opus Capital Markets Consultants USA 
LLC 
Wipro Promax Analytics Solutions Americas USA 
LLC 

Wipro Insurance Solutions LLC USA 
Wipro IT Services, LLC. USA 

HealthPlan Services Insurance Agency, LLC. USA 

flealthPlan Services, Inc. USA 
IAppirio, Inc. ** USA 
Cooper Software, LLC. USA 
Infocrossing, LLC USA 

Wipro Overseas IT Services Pvt. India 
Lid 

Wipro Japan KK Japan 
Wipro Shanghai Limited China 
Wipro Trademarks Holding India 
11--imited 

!Wipro Travel Services Limited India 

Wipro 1·10Ielings (UK) Llmlteel U.K. 

Wipro Digital Aps Denmark 
Designit NS ** Denmark 

Wipro Europe Limited U.K. 
Wipro UK Limited U.K. 

Wipro Financial Services UK Limited U.K. 

Wipro Infonnation Technology Austria 
Austria GmbH 

Wipro Technologies Austria Austria 
k:;mbH 

NewLogic Technologies SARL France 

Wipro Cyprus Public Limited Cyprus 

Wipro Doha LLC # Qatar 
Wipro Technologies SA DE CV Mexico 
\Vipro Philippines, Inc. Philippines 
Wipro I":!oldings Hungary Korl<ltolt Hungary 
Felelossegu Tiirsasag 
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Wipro Holdings Investment Korl<l.tolt Hungary 
Felelossegu T<l.rsasag 

Wipro Technologies SA Argentina 

Wipro Information Tec~nology Egypt 
SAE 

Egypt 

Wipro Arabia Co. Limited * Saudi Arabia 
Women's Business Park Technologies Limited Saudi Arabia 

' 
Wipro Poland SP Z.0.0 Poland 
Wipro IT Services Poland SP Z.0.0 Poland 

Wipro Technologies Australia Pty Ltd Australia 

Wipro Corporate Technologies Ghana Ghana 
Limited 

\Vipro Technologies South Africa South Africa 
Proprietary) Limited 

Wipro Technologies Nigeria Limited Nigeria 
Wipro IT Service Ukraine LLC Ukraine 
Wipro Information Technology Netherlands 
Netherlands BV. 

\Vipro Portugal S.A. ** Portugal 
Limited Liability Company Wipro Russia 
Technologies Limited 

Wipro Technology Chile SPA Chile 
Wipro Solutions Canada Limited Canada 
Wipro Information Technology Kazakhstan Kazakhstan 
.~LP 

Wipro Technologies W.T. Sociedad Anonima Costa Rica 

Wipro Outsourcing Services (Ireland) Limited Ireland 

Wipro Technologies VZ, C.A. Venezuela 
Wipro Technologies Peru S.A.C Peru 
Wipro do Brasil Servicos de Tecnologia S.A. Brazil 

Wipro do Brasil Technologia Ltda ** Brazil 
Wipro Technologies SRL Romania 
!PT. WT Indonesia Indonesia 
Wipro (Thailand) Co. Limited Thailand 
Wipro Bahrain Limited WLL Bahrain 
Wipro GulfLLC Sultanate of 

Oman 

IRainbo\v Software LLC Iraq 
k:ellent GmbH Gennany 

Cellent Mittelstandsberatung GmbH Germany 
Cellent Grnbh "'"' Austria 

Wipro Networks Pte Limited Singapore 

Wipro (Dalian) Limited China 
Wipro Technologies SDN BHD Malaysia 

Wipro Chengdu Limited China 
Appirio India Cloud Solutions India 
Private Limited 

\Vipro IT Services Bangladesh Bangladesh 
Limited 

Alight HR Services India Private India 
Limited 

*All the above direct subsidiaries are lOOo/o held by the Company except that the Company holds 66.67% of the equity securities of Wipro 
Arabia Co. Limited and 55% of the equity securities of Women's Business Park Technologies Limited are held by \Vipro Arabia Co. 
Limited. 

3 



# 51% of equity securities of\Vipro Doha LLC are held by a local sharcholder. lfo\vever, the beneficial interest in these holdings is \Vith the 
Company. 

The Company controls 'The Wipro SA Broad Based O\vnership Scheme Trust', 'Wipro SA Broad Based O\vnership Scheme SPY (RF) 
(PTY) LTD incorporated in South Africa and Wipro Foundation in India 

** Step Subsidiary details of Wipro Portugal S.A, Wipro do Brasil Technologia Ltda. Designit AJS, Cellent GmbH, and Appirio, fnc. are as 
follo\vs: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 
Wipro Portugal S.A. Portugal 

Wipro Technologies GmbH Gern1any 
Wipro do Brasil Technologia Brazil 
Ltda 

\Vipro Do Brasil Sistemetas De Brazil 
Informatica Ltd 

Designit A/S Denmark 
Designit Denmark A/S Denmark 
Designit Germany GmbH Germany 
Designit Oslo A/S Nonvay 
loesignit S\veden AB S\veden 
IDesignit T.L. V Ltd. Israel 
Designit Tokyo Ltd. Japan 
IDenextep Spain Digital, S.L Spain 

Designit Colombia SAS Colombia 
Designit Peru SAC Peru 

lcellent GmbH Austria 
Front\vorx Informations technologie Austria 
GmbH 

Appirio, Inc. USA 
l<\ppirio, K.K Japan 
,..,.opcoder, LLC. USA 
Appirio Ltd Ireland 

Appirio GmbH Germany 
Apprio Ltd (UK) U.K. 

~ppirio Singapore Pte Ltd Singapore 

As at September 30, 2018, the Company held 43.7% interest in Drivestream Inc, 33% interest in Denim Gro.up Limited and 33.3% in Denim 
Group Management, LLC, accoutned for using the equity method. 

The list of controlled trusts are· 

!Name of the entity Country of incorporation 
Wipro Equity Reward Trust India 
Wipro Inc. Benefit Trust India 
Winro Foundation India 
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5. Segment Information 

The Company is organized by the following operating segments: IT Services and IT Products. 

IT Services: The IT Services segment primarily consists of IT Service offerings to customers organized by industry verticals. 
Effective Aprill, 2018, consequent to change in organization structure, the Company reorganized its industry verticals. The 
Manufacturing (MFG) and Technology Business unit (TECH) are split from the former Manufacturing & Technology (MNT) 
business unit. 

The revised industry verticals are as follows: Banking, Financial Services and Insurance (BFSI), Health Business unit (Health 
BU) previously known as Health Care and Life Sciences Business unit (HLS), Consumer Business unit (CBU), Energy, Natural 
Resources & Utilities (ENU), Manufacturing (MFG), Technology (TECH) and Communications (COMM). Key service 
offerings to customers includes software application development and maintenance, research and development services for 
hardware and software design, business application services, analytics, consulting, infrastructure outsourcing services and 
business process services. 
Comparative information has been restated to give effect to the above changes. 

IT Products: The Company is a value added reseller of desl.'!ops, servers, notebooks, storage products, networking solutions 
and packaged software for leading international brands. In certain total outsourcing contracts of the IT Services segment, the 
Company delivers hardware, software products and other related deliverables. Revenue relating to the above items is reported 
as revenue from the sale of IT Products. 

The Chairman and Managing Director of the Company has been identified as the Chief Operating Decision Maker (CODM) as 
defined by IFRS 8, "Operating Segments." The Chairman of the Company evaluates the segments based on their revenue 
growth and operating income. 

Assets and liabilities used in the Company's business are not identified to any of the operating segments, as these are used 
interchangeably between segments. Management believes that it is currently not practicable to provide segment disclosures 
relating to total assets and liabilities since a meaningful segregation of the available data is onerous. 

Information on reportable segment for the three months ended September 30, 2018, June 30, 2018 and September 30, 2017, 
and the six months ended September 30, 20 I 8 and September 30, 2017, and the year ended March 3 I, 2018 is as follows: 
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Three months ended Six months ended Year ended 

Particulars 
September June September September September March 

30,2018 30,2018 30,2017 30,2018 30,2017 31,2018 
Audited Audited Audited Audited Audited Audited 

Revenue 
IT Services 

BFSI 44,105 41,054 36,349 85,159 7L283 148,062 
Health BU 18,364 18,209 17,989 36,573 37,139 74,177 
CBU 23,532 21,987 20,989 45,519 41,524 83,762 
ENU 18,239 17,205 17,769 35,444 35,233 68,427 
TECH 19,581 19,504 18,515 39,085 36,179 73,967 
MFG 11,732 11,304 11,495 23,036 23,173 46,305 

COMM 8.220 7.740 8,583 15,960 17.414 33,710 
Total of IT Services 143,773 137,003 131,689 280,776 261,945 528,410 

IT Products 2,876 3,532 2,988 6,408 9,331 17,998 
Reconciling Items 122) 13 10 (9) 25 149) 

!Total Revenue 146,627 140,548 134,687 287,175 271,301 546,359 

Other operating Income 
IT Services 269 2,529 - 2,798 - -
IT Products - - - - - -

!Total Other Operatine Income 269 2,529 - 2,798 - -

Segment Result 
IT Services 

BFSI 7,725 7,149 6,055 14,874 11,496 24,626 
Health BU 2,659 2,070 2,698 4,729 5,432 9,620 
CBU 4,156 2,615 3,244 6,771 6,178 13,060 
ENU (2,084) 2,690 3,435 606 7,086 8,060 

TECH 4,644 4,064 3,748 8,708 7,229 14,685 
MFG 2,247 1,402 1,652 3,649 3,346 7,057 
COMM 1,070 754 1,147 1,824 2,596 3,158 
Unallocated 310 695 805 1,005 1,337 3,347 

nther Oneratin!! Income 269 2,529 - 2,798 - -
ITotal of IT Services 20,996 23,968 22,784 44,964 44,700 83,613 

IT Products (426) (740) 88 (1,166) 119 362 
!Reconciling Items 46 78 169 124 315 319 

ffotal 20,616 23,306 23,041 43,922 45,134 84,294 
Finance Expense (1,569) (1,649) (1,434) (3,218) (3,035) (5,830) 
Finance and Other Income 5,136 5,197 6,709 10,333 13,036 23,999 
Share of profit/ (loss) of equity 

20 (53) 5 (33) 4 II 
!Hccounted investee 
Profit before tax 24,203 26,801 28,321 51,004 55,139 102,474 
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Notes: 

a) "'Reconciling items" includes elimination of inter-segment transactions and other corporate activities. 
b) Revenue from sale of traded cloud based licenses is reported as part of IT Services revenues. 
c) For the purpose of segment reporting, the Company has included the impact of "foreign exchange gains I (losses), net" in 

revenues amounting to z 1,217, z 771 and z 453 for the three months ended September 30, 2018, June 30, 2018 and 
September 30, 2017, respectively and~ 1,988 and z 806 for the six months ended September 30, 2018 and September 30, 

2017, respectively and ~ 1,488 for the year ended March 31, 2018, which is reported as a part of "Other income" in the 

statement of profit and loss. 
d) For evaluating performance of the individual operating segments, stock compensation expense is allocated on the basis of 

straight line amortization. The differential impact of accelerated amortization of stock compensation expense, over stock 

compensation expense allocated to the individual operating segments is reported in reconciling items. 
e) The Company generally offers multi-year payment terms in certain total outsourcing contracts. These payment terms 

primarily relate to IT hardware, software and certain transformation services in outsourcing contracts. The finance income 
on deferred consideration earned under these contracts is included in the revenue of the respective segment and is 
eliminated under reconciling items. 

f) Segment results for COMM and ENU industry vertical for year ended March 31, 2018 is after considering the impact of 
provision for impairment of receivables and deferred contract costs of z 4,612, consequent to insolvency of two of our 
customers. 

g) Net gain from the sale of hosted data center services business and disposal of Wipro Airport IT Services Limited, amounting 
to< 269 and < 2, 798, is included as part ofIT services segment result for the three months and six months ended September 
30, 2018, respectively. 

h) Segment results for ENU industry vertical for the period three months and six months ended September 30, 2018, is after 
considering the impact of< 5, 141 ($ 75) paid to National Grid on settlement of a legal claim against the Company. 

6. Other operating income 

Sale of hosted data center services business: During the six months ended September 30, 2018, the Company has concluded 
the divestment of its hosted data center services business. 

Th 1 I . fh I . h e ca cu at1on o t e e:am on sa e 1s s own b 1 eow: 
Particulars Total 
Cash considerations (net of disposal costs < 660) < 25,098 
Less: Carrving amount of net assets clisoosed !including goodwill of< 13 009) (26,418) 
Add: Reclassification of exchange difference on foreign currencv translation 4 131 
Gain on sale < 2,811 

In accordance with the sale agreement, total cash consideration is< 27, 790 and the Company paid< 3,766 to subscribe for units 
issued by the buyer. Units amounting to < 2,032 are callable by the buyer if certain business targets committed by the Company 
are not met over a period of three years. The fair value of these callable units is estimated to be insignificant as at reporting 
date. Consequently, the sale consideration accounted of < 24,024 and units amounting to~ 1,734 units issued by the buyer. 

Loss of control in subsidiary: During the six months ended September 30, 2018, the Company has reduced its equity holding 
from 74% to 11 % in Wipro Airport IT Services Limited. The loss/ gain on this transaction is insignificant. 
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7. Consolidated Balance Sheet 

ASSETS 
Goodwill 
Intangible assets 
Property, plant and equipment 
Derivative assets 
Investments 
Investment in equity accounted investee 
Trade receivables 
Deferred tax assets 
Non-current tax assets 
Other non-current assets 

Total non~urrent assets 

Inventories 
Trade receivables 
Other current assets 
Unbilled receivables 
Contract assets 
Investments 
Current ta'i. assets 
Deri\11tive assets 
Cash and cash equivalents 

Assets held for sale 
Total current assets 

TOTAL ASSETS 

EOUITI' 
Share capital 
Share premium 
Retained earnings 
Share based payment reserve 
Other components of equity 

Equity attributable to the equity holders of the Company 
Non-controlling interest 

TOT AL EQUITY 

LIABILITIES 
Long - term loans and borrowings 
Derivative liabilities 
Deferred tax liabilities 
Non-current tax liabilities 
Other non-current liabilities 
Provisions 

Total non-current liabilities 

Loans, borrowings and bank overdrafts 
Trade payables and accrued expenses 
Unearned revenues 
Current tax liabilities 
Derivative lfahilities 
Otl1er current liabilities 
Provisions 

Liabilities directly associated with assets held for sale 
Total current liabilities 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 
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As at l\1arch 31, 2018 

117,584 
18,113 
64,443 

41 
7,668 
1,206 
4,446 
6,908 

18,349 
15,726 

254,484 

3,370 
100,990 
30,596 
42,486 

249,094 
6,262 
1,232 

44,925 
478,955 

27,201 
506,156 

760,640 

9,048 
800 

453,265 
1,772 

1& 051 

482,936 
2,410 

485,346 

45,268 
7 

3,059 
9,220 
4,230 

3 
61,787 

92,991 
68,129 
17,139 
9,417 
2,210 

16,613 
796 

207,295 
6,212 

213,507 
275,294 

760,640 

As at September 30, 2018 

128.016 
18,027 
68,370 

17 
7,494 
1,305 
4,179 
8,861 

20,237 
20,227 

276,743 

4,060 
106,382 
27,150 
28,685 
18,573 

248,815 
7,895 
3,793 

79,818 
525,171 

525,171 

801,914 

9,048 
879 

491,401 
2,260 

17,414 

521,002 
2,312 

523,314 

52,329 

2,475 
9,543 
4,688 

2 
69037 

62,726 
84,797 
23,607 
13,667 

6.M!7 

17,507 
772 

209,563 

209,563 
278,600 

801,914 



8. As part of a customer contract with Alight LLC, Wipro has acquired Alight HR Services India Private Limited for a 

consideration on 8,275 (USD I 17). Considering the terms and conditions of the agreement, the Company has concluded that 

this transaction does not meet the definition of Business under IFRS 3. The transaction was consummated on September I, 
2018. Net assets taken over was ~ 4,128. The excess of consideration paid and net assets taken over is accounted as 'costs to 
obtain contract', which \Vill be amortized over the tenure of the contract as reduction in revenues. 

By order of the Board, 

Place : Bengaluru 
Date : October 24, 2018 
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For, Wipro Limited 

Azim H Premji 
Executive Chairman 
& Managing Director 




