
Independent Auditor's Review Report on Review of Standalone Unaudited Quarterly and Year to 
date Financial Results of Wintac Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 2015 

To 
The Board of Directors, 
Wintac Limited, 
Bangalore 

1. We have reviewed the accompanying statement of unaudited financial results ("the 
Statement") of Wintac Limited ("the Company") for the quarter and half year ended 
September 30, 2020 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of Companies Act, 2013 ("the Act") as 
amended read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information performed by the independent auditor of the 
entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Material Uncertainty Related to Going Concern: 

We draw attention to note 4 a) to the unaudited quarterly results, which indicates that the 
Company's networth is completely eroded as at September 30, 2020. The Company's total 
liabilities exceed its total assets by Rs.737.21 Lakhs. These events or conditions, along with 
other matters stated in note 4), indicate .that a material uncertainty exists that may cast 
significant doubt on the Company's ability'to continue as going concern . Our opinion is not 
modified in this matter. 

s. Other Matters: 

Attention of the members is drawn to note 6 of the financial results regarding the impact of 
COVID-19 on Business, where the management has estimated the future cash flows for the 
Company with the possible effects that may result from the COVID-19 pandemic and does 
not foresee any adverse impact on its ability to continue as going concern and in meeting its 
liabilities as and when they fall due. The actual impact of the Covid-19 Pandemic may be 

different from that estimated as at the date of the approval of these f inancial results. Our 

report on the standalone financial statements have not modified in respect of this matter. 



6. Based on our review conducted as above, nothing has come to our attention tha t causes us 
to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable accounting standards i.e . Ind AS prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015 includ ing the manner in wh ich it is to be disclosed, or that it conta ins any 
material misstatement. 

7. A copy of the unaudited quarterly financial results of the Company for the period under 
review, which formed the basis of our limited review, duly initialed by us for the purpose of 
identification is enclosed to this report . 

Place: Bangalore 
Date : November 12, 2020 

For BK Ramadhyani & Co. LLP 
Chartered Accountants 

Firm Registration No. 002878S/S200021 

C-R -~ 
_-;-.--

(CR Deepak) 
Partner 

Membership No. 215398 
UDIN : 20215398AAAAAGE8878 

B K RAMADHYANI & CO. LLP 
CHARTERED ACCOUNTANTS 
No. 68, # 4-B, Chitrapur Bhavan, 

8th Main, 15th Cross, Malleswaram, 
BANGALORE - 560 055. 
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Wintac 
LIMITED 

Statement of Un-Audited financial results for the Quarter ended September 30, 2020 

I 
I 

, in Lakh s 

Quarter Ended 
J Year ended I Half Vear Ended J Particulars 

! I I . . I I 30.09.2020 . 30.06.2020 1 30.09.2019 30.09.2020 I 30.09.2019 131.03.2020 I 1. (Unaudited) [ (Unaudited) (Unaudited) I (Unaudited) ' (UnauditedJ ' (Allditcrl) I Revenue from operations 
4,492.50 I 3,004.~U 1,/56.5 7 7,497 .00 I 3,538.96 8,511.01 I 2. Other income 

5.92 4.70 2.90 i 10.62 , 19.12 275.97 • : 3. Total income (1+2) 
4,498 .42 ! 3,009.20 i 1,759.47 I 7,507 .62 I 3,558 .08 8,786.98 i 4. ! I I I Expenses 

I I 
I 1,495.06 i 1,222.08 I 892 .53 / 

I 
a) Cost of materials consumed • 

2,111.14 I l,bl8.03 . 3,GGG. 70 ' b) Oianges in Inventories of finished goods and work in progress 
(2.26) 1 (77. 77) i 148.21) i (80.03) 1 (89.62) , 172.48) I c) Employee benefits expenses 

728 .77 I 774 .94 I 601.26 I 1,503.71 1,2 14.20 2,'/68 68 d) Finance costs 
61.49 i 62.06 41.56 123.55 I 51.99 191.27 e) Depreciation and amortisa tion C)(pense 

231.15 225.75 155.90 456 .90 291.24 723 .76 I 
I I) Other expenses 

1,809.72 815.43 504.95 7,625. 15 907 .47 1,871 <1 I 5. I Total expenses 
4,323 .93 3,022 .49 2,147.99 7,346 .42 3,993.31 9,149.34 

I I Proflt/(loss) before exceptional item and tax (3-4) 
(38R.52) (,135.23) 

16. 
174.49 (13 .29) 161 .20 ()62.3GJ 7. ' Exceptional i tem 

. I 
I 

8. I Profit/(loss) before tax (5·6) 
114.49 I (13.29) I (388.52) 1 161.20 (435.23). (362.3G) 9. Tax expenses (net) 

I I I I I a) Current tax 

27:04 1 
I I I b) Deferred tax 

1a.29 I (54.50)1 45.33 
1 (b8.70) 1 (56.]4) , 10. Profit/(loss) for the period from continuing operations (7-8) 

147.45 I (31.58) (334.02) ; 115.87 : (366.526) (3 06.22), I 

11. / Other comprehensive income/(loss) for the period/ year 

a) i t ems that will not be reclassified to profit or loss 
(24.47) (24 .48) (9.08) (48.95) ' (18 .16) (97.90) I b) Income tax re lating to these items 

6.37 6.36 7 36 12.73 4. 72 I 2'1 45 I Other comprehensive income/(loss) for the period/ year 
(18 .10) (18 12) (6 72) (JG.Z2) , ( 13.43/ ( / l.4,j I I 

I I I I / 12. / Tolal comprehensive lnconie/(loss) for the period/ year (9+10) 
129.35 (49 .70) , (340.74) I 79.65 I (379 .96) : (3 78.67) 

/ 13. Paid-up Equity Share Capital (Face Va lue of Rs.10/· each) i 
1,002.42 j I 1,002.42 / 1,002.42 1,002.42 I 1,002.42 1,002.42 ' 

J 14. Earnings per equity share (for continuing operation) 

l a) Basic(~) 
1.47 I (0.32) (3 .33 ) 1.16 (3 .6G) (3 .DS) b) Diluted(~) 
1.47 i (0.32) (3 .33) I 1.16 (1.66) (3.05) 

Statement of assets and liabilities as at September 30, 2020 

~ In lakhs I Particulars As at 

/ Assets 
30.09.2020 I 31,0] ,2020 

I / (1) Non-current assets 
I 1 (a) Property, plant and equ ipmen t 

10,482.13 10,563.93 I (b) Caeital w_ork-in·progress 
99.45 I 140.60 (c) Investment property 
43.13 i 43 .13 : (d) Intangible assets 
50.61 I 48.30 (e) Financial assets 

! (i) loans and advances 
60.32 I 47.03 1r/ (f) Deferred tax assets (net) 

692.31 724.91 (g) Other non-current assets 
112.54 127.84 

: (2) Current assets 
11,540.49 11,695.74 

I (a) Inventories 
3,279.GO 2,532.42 

I (bl Financial assets 

' (i) Trade r eceivables 
277.41 , 309.71 I (ii) Cash __ and cas h eguiva(e_nts 

6.24 : 1.08 

I (iii) Bank balanm other than(ii) above 
2128 133.85 

(iv) loans and advances 
11()67 ! 100.90 I (c) Oth er current assets 

1,713.31 . 1,1 i5.6B I 
5,408.54 : 4,453.64 iTotal assets 

!!lD!·~.tt~! 
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Wintac 
L IM ITED 

, Particulars 

i Equi~y and liabilities 

: (1) Equity 
(a) Share capital 

(b) Other equity 

Share application money, pending allotment 

Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Other non-current liabilities 

(c) Provisions 

I (4) 
I 

Current liabilities 

(a) Financial liabilities 

(i) Borrow_ings 

I (ii) Trade payables 

I (b) Other current liabilities 

(c) Provisions 

!Total equity and liabilities 

Statement of Cash Flows 

Particulars 

Cash flow from operating activities 

Profit/ (loss) before tax and extraordinary Item 

Adjustments to reconcile profit/ (loss) to net cash flows: 

De_preciation 

Other comprehensive income 

Interest income 

Interest expenses 

loss/ (profit) on sale of property, plant & equipment 

Operating profit before working capital chances 

Adjustments for: 

(lncrease)/decreasc in trade receivables 

(lncrease)/decrease in inventory 

lncrease/(decrease) in trade payables 

(lncrease)/decrease in loans & advances 

(lncrease)/decrease in current & non current assets 

- (lncrease)/decre;se In provisio;;s 

(lncrease)/decrease in current, non cu rrent liabilities 

Working capital adju_stmcn_tS 

Cosh generated from operations 

Taxes Pald/(refunds) 

Net cash flow from operating activities 

Cash flow from investln~ activities 

Purchase of fixed assets 

Sale of fixed assets 

(Increase)/ decrease in other bank balances 

Interest received 

Net cash flow used In Investing activities 

Cash flow from financing activities 

lncrease/(Decrease) in in short tetm borrowings 

lncrease/(Oecrease) in in long term borrowing, 

Interest paid 

Net cash flow used in financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalent_s at the beginning of tt1e period 

Cash and cash equivalents at the end of the period 

~ In Lakhs 
Asat 

30.09.2020 , 31.03.2020 

1,002.42 
(1,739 :63) i 

(737.21) j 

I 

1,9 18.15 . 

10.46 

360.58 

2,289.19 \ 

460.22 : 

1,684.04 j 
B,150.2a I 

102.51 , 

1,002 .42 I 
(1,819.26) · 

(816.84) I 

2,128 .15 

9.88 

345.4 2 

2,483.45 

238 .15 

1,319.90 
12,844.99 I 

79. 73 ' 

15,397.05 14,482.77 

~ in Lakhs 

As at 

30.09.2020 30.09.2019 

161.20 (435.23) 

456.90 291 .23 

(48.95) (18.16) 

(1.94) 

123.55 51 .99 

(OS9) 5.51 

690.17 {104.65) 

32.30 42.86 

(747.18) (387 .90) 

364.14 712 .83 

(9 .77) (S9.81) 

(337.GG) {112 .47) 

37.94 24 .86 

310.0, 5,306.32 

339.99 4,922 .04 

15.30 (2 .09) 

355.29 4,919.95 

(353.47) (1,570.60) 

4.49 1.05 

112.57 

1.94 

(234.47) (1,569.55) 

122.07 (4,390.90) 

(214 .18) 1.150.09 

{123.55) (83 ./3) 

(115.66) (3,324.54) 

5.16 25.86 

1.08 6.2 .l 
6.24 32.09 

JI '/ 
I 
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Wintac 
LIMITED 

Notes: 
L The above financial results have been reviewed by the audit committee, approved by the Board of Di rectors in its meeting held on 12.11 .2020 and re\lir.wcd hy the 

Statutory auditors of the Company. 

2. The Company recognises only one reportable business segment, viz. Formulations. 

3. No Investor complaints was received during the quarter and no complaints were ou tstanding at the end of the quMter . 

4. a) The Company's networth is completely eroded as at September 30, 2020 al though the Compa11y hd, posted a µ,0111 of~ 19 .&, lakhs. 111 view of th e adva,,ces/ 

support received from the major customers and its holding Company, the management doesn't expect any constraints in cash flow which might affect the 

Company's ability to meet Its liabilities. Despite of the Company's net worth has completely eroded, the management doesn' t find any material u11certai nt·; 

which may cast significant doubt on the Company's ability to continue as going concern. 

b) Subsequent to the end of Quarter, the Company has received in principal approval from BSE Limited for voluntary delisting of equity shares of th e Compa"y as 

per SEBI (Oelisting of Equity Shares) Regulations, 2009. The promoters have made the public announcement and also sent the offer let ters to shareholders of 

/ the Compoany for the propqsed acqulstlon of equity shares held by the public shareholders and currently the delis tine process is underway. 

i 

i 

5. The Mam,facturlng facility at Nelamangala was inspected by USFDA Authorit ies during February 7020 and USFDI\ has issued a warning letter fo, ,11a,tequa1e reply"' 

respect of two observations made d,iring their Inspection. The Company is takine necessary steps to address the issues rnvered in the warning let ter and i1 

confident of resolving the same. The concerns raised are not relat ed to any specific product, data integrity 0 1 product qualify, the issues covered arc more general 

in terms of technology/facility. The warning letter indicates that USFDA may withhold approval of any new drug applications but the current commercial sup11 fics 

would be continued without any disruptions for the already approved products . 

6 Impact of COVID-19 on Business: 

The management has considered the possible effec ts that may rc'suli from th e Cuvid-19 pandemic on the cMrying value of assets . In developi11g the Jss11111ptions 

relating to the possible future uncertainties in the economic conclit ions because of thi s pandemic, the compa ,,y, a, at the date of app, uvd l ol 1f1ese f1nan c1a l 1e111lts 

has used internal and external sources of information to assess the ex pected futu r.e performance of the company. Tile com pany t,as inte111ally pedo11neU se ,, :.it.vity 

analysis on tt1e assumptions used and based on the current es tim ates, the company expects th at the ca rrying arnowit of th ese assets, as reflected in llle balance 
sheet as at September 30, 2020, are fully recoverable as on reporting date. The ·management has also est,mated the future cashflows for the rnmpanv wi:h the 

possible effects that may result from the COVID-19 pandemic a11d does not foresee any adverse impact on its ability to continue as going concern anrl in mee1 inf1 its 

liabilities as and when they fall due. The actual Impact of the CUVID-19 pandemic may be different from the estima ted as at th e date of approval of 1he1,• lino,·cial 

results. 

Previous period's figures have been re-grouped/rearranged/recasted wherever ,equired in conformity with curren t period's presentation. 

For and on behalf of the Board 

for Wintac Limited 

'i 1.-'j,, ~(,Jii,, r().a 
S Jayapr.11/ash Mady 'J 
Director 

Bengaluru 

Date: 12.11.2020 

As ppr our report of even date 

For B K Ramadhyanl & Co. LLP 

Chartered Accounts 

Firm Reg. No. 0028785/5200021 

C . R -'!:f!!'-
c R oeepak ~ • 

Par tner 

Membership No. 215398 

B K RAMADHYANI & CO. LLP 
CHARTERED ACCOUNTANTS 
No. 68, # 4-8, Chitrapur Bhavan, 

8th Main, 15th Cross, Malleswaram 
BANGALORE - 560 055. 
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