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To,
BSE Limited
Corporate Relationship Department
I't f)oor, new trading ring, Rotunda Building
P.J. Towers Dalal Street
MTJMBAI- 4OOOOI

Scrip Code: 507944
Sub: Outcome of Board Meetins

June27,2020

Dear Sir/Madam.

We hereby inform you that the Board of Directors of the Company has held its meeting today i.e. 27th
June, 2020, at D-5/1, MIDC, Industrial Area, Hingna, Nagpur-440028, inter alia, considered and approved
the following:

l. The Audited Standalone and Consolidated Financial Results of the Company for the Fourth

Quarter & Financial Year ended on 3 I't March, 2020.

2. The Auditors Report on Standalone and Consolidated Financial Results for the Fourth Quarter and
Financial Year ended on 3l't March, 2020.The Report of the Auditors contain unmodified opinion
in terms of Regulation 33(3) (d) of the Listing Regulation, as amended from time to time.

3. Recommend an Equity Dividend of Rs. 2l- per Equity Share i.e.40% on Paid up Equity Shares,
having Face Value of Rs. 5/- each for the Financial Year ended on 3 I't March, 2020, subject to the
approval of shareholders at the ensuing Annual General Meeting.

4. Re-Appointment of M/s Rakesh Misra & Co, Cost Accountants, Kanpur as the Cost Auditor of the
Company fbr the Financial Year 2020-21.

5. Re-Appointment of M/S V.R. Inamdar & Co, Practicing Chartered Accountant, Nagpur as the
Internal Auditor of the Company for the Financial Year 2020-21.

Further, we are enclosing herewith the Audited Standalone and Consolidated Financial Results of the
Company for the Fourlh Quarter & Financial Year ended on 31't March, 2020 duly signed along with the
Auditor's Report as provided by the Statutory Auditors of the Company.
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srNcE 1961

For

(Subject to Nagpur Jurisdiction)

BAJAJ STEEL INDUSTRIES LIMITED
C- 108, MIDC INDUSTRIALAREA, HINGNA, NAGPUR - 440 028 (MS) INDIA, Fax +91 '7104 -237067

Tel.: +91 - 7104 238101 - 20, Email:- bsi@bajajngp.com, Website:www.bajajngp.com

CIN No. - 127100MH196tP1C011936

Further, the newspaper publication of the afbresaid financial results is being dispensed with. pursuant to
the relaxation granted by SEBI vide its circular No. SEBI/HO/CFD/CMDI/CIR/P/2020179 dated l2th
May,2020 regarding exemption from publication of advertisements in newspaper under Regulation 47 of
SEBI Listing Regulations, till June 30, 2020.

Kindly consider this as due compliance of Regulation 30, 33 and other applicable provisions, if any of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and acknowledge the receipt.

The Meeting was commenced at 12.00 Noon (lST) and concluded at 15.32 (lST).

'fhanking You!

Yours Faithtully!

L INDUSTRIES LIMITED

DIVYANSHU VYAS
COMPANY SECRETARY

Cc: The Calcutta Stock Exchange
T,Lyons Rang,Kolkata-700001

Enclosed as above
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VilISS & Associates

lndcpendent Auditor's Rcport on thc Qunrtcrly nnd Ycar to Dnte Auditcd Standnlone
Finnncial Results of thc Compnny pursunnt to thc rcquircmcnt of Rcgulation 33 of the SEBI
(Listing Obligations nnd Disclosurc Requircmcnts) Rcgulationsr 20ls as nmendcd

To
Board of Dircctors of
Bajnj Steel Industrics Limitcd

Report on thc audit of the Stnndnlone Finnnciat Rcsutts

Oplnion
We have audited the accompanying stBtement of quarlerly and year to date standalone financial
results of Mls BAJAJ STELL INDUSTRIES LIMITED irhe "iompany") for rhe quarrer endect
March 31, 2020 and for thc year ended on March 31, 2020 ("Statement"), attached heiewith, being
submitted by the Company purruant to the rcquircmenr of Regularion 33 ol'the SEBI (Lisrin[
Obligations and Disclosure Requirements) Rcgulations, 201 5 as amendcd (the ;tistin[
Regulations").

In our opinion and to thc best of our informotion and according to the explanalions given ro us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;

ii. gives a true and fair view in conformity with the applicabte accounring standards and orher
accounting principles generally accepted in tndia, ol' ths Net Profit and other
comprehensive income and other financial inflormation of the cornpany for the quarter
ended on March 31, 2020 and of the Net Profit and other comprehens'ir. In.ore and other
financial inbrmation ol'thc company for the ycar ended on March 31, 2020.

Bnsis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) spccified under
section 143(10) of the Componies Act,20l3, as amended ("the Act"). Our responriUiliti". undcr
those Standards are flurthcr described in the Auditor's Rcsponsibilities for the Audit of the
Financial Statements section o[ our rcpon. We are indepcndint ol'rhe Company in accordance
with the Codc of Ethics issucd by the Institute of Chartcred Accounlsnts of lndia 1;tcel'; togcther
with the ethical requirements that are rclevant lo our audit ol the standalone financial statcments
under the provisions of the Act and the Rules therc uncler, ancl wc havc fulfilled our other ethical
responsibilities in accordance rvith these requirements and the Code of Erhics. We believe thar the
audit cvidcnce we have obtaincd is suflicient and appropriate to provicle a basis fior our opinion.

5G/1. EVEREST,46/C CHOWRINGHEE ROAD, KOLIqTA- 7OO 071, INOIA
TELEFAX: 191 33 40378600 . E-MAIL vmss.kotkata@gmail.com

KOLKATA NEW DELHI

Chartered Accountants



Emplrasis of Matter
We draw attention to Note no. 2 to the statement which describes the management's assessment of
the financial impact due to Lock-down and other restrictions and condition related to COVID -19

pandemic situations, for which a definitive assessment of the impact in subsequent period is

highly dependent of future economic developments and circumstances as they evolve. Our opinion
is not modified in respect of this malter.

Management's Responsibilitics for thc Stondalone Financial Results
The statement has been prepared on the basis of the standalone annual financial statements. Ttre

Board of Direclors of the Company are responsible for the preparation and presentation of the

Statement that give a lrue and fair view of the net profit/loss and other comprehensive income of
the company and other financial information in accordance with the applicable accounting
standards prescribed undersection 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and flor preventing and detecting frauds and other inegularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so,

The Board of Directors is also responsible for overseeing the company's financial reporting
process.

Auditor's Rcsponsiblllties for thc Audit of Finuncial Statemcnts
Our objectives are to obtain reasonable assurance about whether the standalone financial statement
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonabls assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always

detect a matcrial misstatement wlren it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregote, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we excrcise professionaljudgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis flor our opinion. The risk of
not dctecting a rnaterial rnisstatemcnt resulting from lraud is higher tlran lbr onc resulting



from error, as lraud may involve collusion, forgery, intcntional omissions, misrepresenta(ions,

or the override of internal control.

o Obtain an unde$tanding of intemal control rclevant to the audit in ordcr to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Companies Act, 2013, we are also responsible for exprcssing our opinion on whetlrer the

company has internal financial controls rvith reference to Financial Statemcnts in place and

the operating effectiveness of such controls

o Evaluate the appropriateness ofaccounting policies uscd and the reasonableness ofaccounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use o[ the going concern basis of
accounting and, based on the audit evidence obtaincd, whether a material uncertainty exists

related to events or conditions that may cost significant doubt on the Company's ability to

continue as a going concern. If we conclude that s material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the ftnancial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may couse the Company to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of the frnancial statements, including
tlre disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deliciencies in intemal control that we identify during our audit.

We also provide those charged with governancc with a statement that we have complied with

relevanl ethical requirements regarding independence, ond to communicate with them all

relationships and other matters that rnay reasonably be thought lo bear on our independence, and

where appl icable, related safeguards.

Other Mattcrs
The Statement includes the results for the quarter ended March 31, 2020 being the balancing

figure between the audited ligures in respect of the full financial year ended March 31, 2020 and

the published unaudited year to date hgures up to third quarter of the current financial year, rvhich

were subject to limited review by us, as required under the Listing Regulations. '

For VMSS & Associates
Chartered Accountants

Aditya Sethia
Paflner

ffiili'?tii'"-3jffi, A A h e E 5 \ 1 (
Place: Nagpur (Carnp)

Date:June 27,2020



BAJAJ STEEL INDUSTRIES LI]VIII'ED

Registered Olfice : Plot No. C-|08, MIDC ltrtlustriul Area, llingnu, Nugpur - 440028 (r\[II) lndiu.

Tet. : +91-07104-238101, tlax: 07101-237067; E-nruil : cs(itbaiaingp.com;Vl'ebsite : www.baiaingp.conq

CIN : L27 I 0(lM Ht 961 Pl,C0 I I 936

Statement of Standalone Financial Results for the and Year ended on March 31,

Ouarter Ended Year Ended

S.No Particulars
3u03t2020
(Audited)

31/03/2019
(Audited)

31fi2t2019
(l-lnaudited)

3l/03/2020
(Audited)

3 r/03/2019
(Audited)

I lncome
a) Revenue from operations

b) Other Income

't ,141.03

222.85

7,702.87

305. I 8

9,912.66

177.72

39,040.36

684.98

32,969.62

6l 5. l0

Total Revenue 7,363 87 8,008.05 r 0,090 38 39,'72s.33 33,584.72

) Expenses

a) Cost of material consumed

b) Purchase ofstock- in- trade

c) Changes in inventories of finished goods,work-in-progress,stock-

in-trade

d) Employee benefit expenses

e) Finance Cost

f) Depreciation and amortisation expenses

s) Other Expenses

3,693.38

t.12

(268.s2)

1,072.81

242.38

320.69

1,726.9't

3,867.23

4.65

(7e.04)

970.21

369.80

(0.8e)

2,s83.57

5,399.84

203 09

1,199.41

182.64

100.69

2.157.95

2t,544.t5

t.t2

349.86

4,5s6.73

863.55

6t2.74

9,081 . 19

18,986.61

4.65

(356.36)

3,674.51

956.46

360.89

8,234.05

Total Expenses 6,788.83 7,'7 t5 53 9,243.62 37,009.34 3 1,860.81

3 Profit /(Loss) before Exceptional ltems and Tax 575.04 292.52 846.76 2,715.99 t,'723.91

4 Exceptional Items

5 Profit (+) / Loss (-) before Tax 575.04 292.52 846.76 2,7t5.99 1,723.91

6
Tax Expense (Cunent Tax) 171.t5 19.06 16t.9'7 709.99 435.88

fax Exoense (Defened Tax ) 89.60 464.19

7 Net Profit (+) / Loss () after Tax 403.89 273.46 684."19 1,916.41 823.84

8 Other Comprehensive lncome / (loss) [OC!

i) Other Comprehensive Income / (loss)-Net of tax (26.36) 7.53 (26.36) 7.54

9
Total Comprehensive lncome/(Loss)- (After Tax) 377.53 280.99 684.79 1,890.05 831.38

l0 Share of Profi V(Loss) of associates

ll Minority interest

l2 Net profiV(Loss) after taxes,minority interest and share ol

orofi t/(Loss) of associales
37"1.53 280.99 684 79 1,890.05 83 r.38

l3 Paid up Equity Share Capital [Face value of Rs. 5l(P.Y-Rs 10/-)

eachl
235.00 235.00 235.00 235.00 235.00

l,l Reserves excluding Revaluation Reserves as per Balance Sheet ol

Previous Accounting Year.

9,627.82 7.851.09

l5 Eaming Per Share in Rupees face value of Rs 5/- (P.Y-Rs.10/-

Each (not annualised)

Basic & diluted (Refer note No.06) 8.03 l 1.96 29.t4 40.21 35.38

(Face value-Rs. 5^) iFace value-Rs. 101 (Face value-Rs. 10/- (Face value-Rs. 5l) (Face value-Rs. 101)

See accompanying notes to the financial results

Continued on Page 2
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NOTES ON ACCOUNTS

motritor any matefial changes to furture economic condition.

shaleholders at the Annual General Meeting to be held subsequently and ifapproved, would result in a cash outflow of Rs.94 Lakhs.

Accrued on Lease Liability. The profit for the year is increase by Rs L23 Lakhs due to the adoption of the this standard.

Minimurn Altemate Tax (MAT) under this regirne.

value of equity shares ofrespective period.

8 The ligures for the conesponding previous period have been restated/regrouped wherever necessary to make them comparable

Nagpur

27th June, 2020

FOR BAJAJ STEEL INDUSTRIES LIMITED

ROHIT BAJAJ

CHAIRMAN & MANAGING DIRECTORffi
h
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Place Nagpur

Date 27thlune,2020

BAJAJ STEEL INDIISTRIES LIMITED

Registered Oflice : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India.
TeL : +91-07104-23E101, Fax: 07t04-237067; E-mail: c@)ajajngp.com; Website: www.bajajngp.com'

(CI N : L27 t 00M H l 96 t PLCO I 1 936)

STANDALONE QUARTIRLY & YEARLY REPORTINC OF SEGMENTWISE REVENUE, RISULTS AND CAPITAL EMPLOYf,D
(Rs.in Lacs)

FOR BAJAJ STEEL INDUSTRIES LIMITED

@
ROHIT BAJAJ

CHAIRMAN & MANAGING DIRECTOR

Quartcr Ended !'ear Ended

S.No PARl'ICI.]LARS
31t0312020

(Audited)
3l/03/2019
(Audited)

3l/t2t20t9
(Ll nauditcd)

3il03/2021)
(Audited)

3lt03l20l9
(Audited)

I Segrnent Revenue (Net Sale / Incorne tiom
Opcratron

a) Segrnent - Steel & Related Products

b) Segurent - Plastic & Related Prodttcts

5,923.89

t.217.14

5,81 s.77

I ,887. l0

8,400.18

l .512.48

33,022.41

6,017.95

25,234.90

7,734.72

l'otal

Less. Inter Segment Revenue

7,141.03 7,702.87 9,912.66 39,040.36 32,969.62

Net Sale / lncome fiom Operation 7,1 4 I .03 7.702.87 9.9t2.66 39,040.36 32.969.62

2 Segment Results (Protit)(+)/(LossX-) before Tax

and finance cost liom each Segment

a) Segment - Steel & Related Products

b) Segment - Plastic & Related Products

7 48.46

68.95

56s.48

96.84

977.57

5r.83

3,554.83

24.71

2.240.01

440 30

'l'otal 8r7.4t 662.32 l,029.40 3,579.54 2.680.J7

Less: i Finance cost

t-ess:ii. Other Un-allocable expenditure net un-

allocable incorne

l.ess:iii. Taxes

242 38 369.81 t82.64 863.55 956.46

Total Protit (Loss) befbre tax & OCI 575.03 292.5r 816.76 2,715.99 1,723.91

l

A

Capital Ernployed (Segment Assets-Segrnent

I-iabi I ities)

Segrnent Assets -

a) Segrnent - Steel & Related Products

c) Segnrent - Plastic & Related l)roducts

c) Others

21,549.65

3,692.82

1,03 r . 16

20,3 1 5 88

4,050.86

2,487.43

22,849.84

4,050.86

2,837.43

21,549.65

3,692.82

1,031.r6

20.31 s.88

4,050.86

2,48'7.43

Total Segment Assets 26.273.63 26.854.t7 29.738. I 3 26.273.63 26"854.t7

t]

Segrnerrt Liabilities -

a) Segrnent - Steel & Related Products

c) Segrnent - Plastic & Related Products

c) Others

t2,166.29

3,758. I I

l .165.23

13,237.71

3,8t4 l9

2,475.73

8,237.71

4,20't.t9

3,0t4.57

t2,t66.29

3,758. I I

l ,165.23

13,237 7 t

3.814. I 9

2,475.73

fotal Segment Liabilities 17.089 63 t9,527.63 20,4s9.47 17,089 63 19.527.63

Capital Employed (A-B) 9, r 84.00 7,326.54 9.278.66 9, r 84.00 7.326.5,1

,;Pg\
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Standalone

S. No. PARTICULARS
As at 3l-03-2020

(Audited)
As at 3l-03-2019

(Audited)

A.
I

2

ASSETS
Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other Intangible assets

(d) Leased Asset
(e) Financial Assets

(i) lnvestments

Investment in Subsidiaries

(ii) Other finacial Assets

(e) Deferred tax assets (Net)

(f) Other non- current assets

6,519.02
90.12
10.55

466.92

1,027.77

64.81
443.82

22.60

5,216.70
3 83.66

| 0.56

1,027 .7',7

63.44

s24.55

38.17

Sub total -Non current assets 8,645.61 7.264.85

Current assets

(a) lnventories
(b) F'inancial Assets

(i) lnvestrnents
(ii) Trade receivables
(iii) Cash and cash equivalents

(iv) Bank balance other than (iii) above

(c) Other Currcnt Assets

6,322.69

41.04

4,966.02
868.s4

2,635.61
2,072.72

7,061.83

61.38

5,142.15
778.41

1,575.41

3.018.98

Sub total -Current assets r 6.906.6 t I 7.638.1 6

TOTAI, ASSETS 25,552.22 24,903.01

B.

I

)

J

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

235.00
9,392.82

23s.00
7.616.09

Sub total- t]quitv 9,627.82 7.85 r.09

Non-Cu rrent liabilities
(a) Financial Liabilites

(i) Borrowings
(b ) Other non current Iiabilities
(c) Lone term Provisions

3,666.84
337.17

6l 1.05

3,398.20
98.79

501.54

Sub total Non-Current Liabilities 4,615.06 3,998.53

Current Liabilities
(a) Financial Liabilites

(i) Borrowings
(ii) Trade payables

(iii) Other financial Iiabilites
(b) Other Current Liabilites

3,179.57
3,242.40
2,656.75

2,230.62

4,t01.04
3,810.21
1,948.24

3. r 87.90

Sub-total-Cu rrent Liabilites l r.309.34 r 3.053.39

TOTAI, -EQUITY AND LIABILITIES 25,552.22 24,903.01

STANDAI,ONE STA'I'EMENT OI' ASSI'TS AND I,IABILITIES ( RS. rN LACS

FOR BAJAJ STEEL INDUSTRIES

ROHIT BAJAJ

CHAIRMAN & MANAGING DIRECTOR

PLACE:
DATT]D:

NAGPUR
27th June, 20

I,IMITED

d)-%M



BAJAJ STEEL INDUSTRIES LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED!1!T

Rs in Lacs

2,716

613

125
864

4,317
34

(17 1\
4,179

(608)
991
739

--- 5301
(864)
(564)

3,873

3,146
(0)

(1 30)
3,015

3,273
(e32)

(2,495)
2,861

(e56)
(42e)

1,475

Rs in Lacs

1,724
CASH FLOW FROM OPERATING AGTIVITIES:

Net ProfiU(Loss) before tax and extraordinary items

Adjusted for :

Depreciation
Fixed Assets adjusted
Provision for emPloYee benefits
lnterest ExPenses

Less: adjustments for (Profit) / Loss on sale of Fixed Assets

lnterest & Divident Received
OPERATING PROF]T BEFORE WORKING CAPITAL CHANGES

Adjusted for:
Trade Payables and advances from customers
Trade and other receivables
lnventories

CASH GENERATED FROM OPERATIONS

Less:lnterest Paid

Direct Taxes Paid / adjusted

Cash flow before extra ordinary items

Extra Ordinary items
Net cash from Operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets
Leased Assets
Sale of Fixed Assets/Adjustment of Assets

Sale of lnvestments/Assets (lncl. Wof0
lnterest & Dividendreceived

Net Cash from investing activities (B)

CASH FLOW FROM FINANC]NG ACTIVITIES :

Net Proceeds from borrowings
Dividend Paid (lncluding CDT)

Net Cash from Financing activities (C)

NET INCREASE lN CASH AND CASH EQUIVALENTS (A+ B+ C)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

36'l
19

86
956

3,873 1,475

(1,683)
(45s)

20

171

(65e)
(1 13)

------!a1,150

2,352

3,502

(1,e51) (656)

(422)
(85)

____]g9zl
312

2,040

2,352

(7e8)

7

6
130

01. Proceeds from long term and other borrowings are shown net of repayment

02. Cash and Cash equivalents represent cash and bank balances only'

lPlace '- 
Nagpur

lo"t" ,- 27th June,2020 #E.s
u%



VMSS & Associates sG/I, EVEREST.46/C CHOWRINGHEE ROAD. KOLIqTA. TOO 071. INDIA
TELEFAX: +91 33 40378600 . E-MAIL vmss.kolkala@gmail com

Indepcndc:tt Auditor's Rcport on thc Qunrtcrly ancl Ycnr to Datc Consolidatcd Finnncial
Rcsults of thc Compony pursuont to the rcquircmcnt of Rcgulation 33 of thc SEBI (Listing
Obligations and Dlsclosurc Requircments) Rcgulntions, 2015 as anrcndcd

To
Thc Board of Directors of
M/s BAJAJ STEEL INDUSTRIES LIMITED

Report on the audit of thc Consolidntcd Fintncinl Results

Opinion
We have audited the accompanying statement of quarterly and year to date consolidated tinancial
results of M/s BAJAJ STEEL INDUSTRIES LIMITED ("the Holding Conrpany'') and its
subsidiaries (the Holding Company and its subsidiarics togetlrer referred to as "the Croup") lbr the
quarter ended March 31, 2020 and for the year ended on March 31, 2020 ("Statement"), attached
herervith, bcing submitted by the Holding Company pursuant to the requiremcnt o[ Regulation 33
of the SEBI (Listing Obligations and Disclosure Requircmcnts) Regulations,20l5 as amcnded
(the "Listing Regulations").

ln ouropinion and to the best of our infonnation and according to the explanations given lo us,
these quarlerly consolidated lnd AS financial results as well as the year to date result:

i) includcs the financial results of the following entities:
Subsidiaries:

a) Bajaj Coneagle LLC
b) Bajaj Steel Industries (U) Ltd.

i. is presentcd in accordance with the requirements of the Listing Regulations in this regard;

ii. gives a true and fair view in conlbrmity with the applicable accounting standards and ollrer
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive inconrc and other financial infonnation of the group for the quartcr ended
on March 3l, 2020 and ol'the nct prolit and other comprehensive income and other
financial information o[ thc group for the year cndcd on March 3 l, 2020.

Basis for Opinion

We conductcd our audit in accotdancc with the Standards on Auditing (SAs) specilicd under
scction 143(10) ol thc Companies Act,20l3, as anrended ("the Act"). Our responsibilities under
thosc Standarcls arc further describcd in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Slalements" scction ol'our repon. Wc arc indcpendent of the Croup, ils
subsidiary in accordancc with the Code of Ethic.s issued by thc Institute ol'Clrartcrcd Accountants
of lndia ('lCAl') togcthcr rvith thc cthical requircmcnts tlrat arc rclcvant tCI our audit oI thc
Consolidatccl linancial statcmcnts undcr the provisions of thc Act and the Rulcs tlrerc unclcr, and

otltcr cthical rcsponsibilitics in accorclancc rvith thcsc rccluircnrcnts and lhc

KP*\U
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Code of Ethics. We believc that the audit evidence we have obtained is sufficient and appropriate

to provide a basis flor our opinion.

Emphasis of Mattcr

We draw attention to Note no. 2 to the statement which describes lhe management's assessment of
the financial impact due to Lock-down and other restrictions and condition related to COVID -19
pandemic situations, for which a definitive assessment of the impact in subsequent period is

highly dependent of future economic developments and circumstances 0s they evolve. Our opinion
is not modified in respect of this mutter.

Mnnagcment's Responsibilltlcs for thc Consolidated Finnncial Results

Tlre statement has been prepared on the basis of the consolidated annual financial statements. The
Board of Directors of the Holding company are responsible for the preparation and prcsentation of
the Statement that give a true and fair view o[ the net profiVloss and other comprehensive income

and other financial information of the Group including its subsidiaries in accordance with the

applicable accounting standards prescribed under section 133 of the Act read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of dircctors of the companies

included in the group and of its Jointly controlled entities are responsible flor maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets o[ the Group and its subsidiaries ond for preventing and detecting frauds and other
inegularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate intemal financial controls that were operating

effectively hr ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the statements that give a true and fair view and are frce from

material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the

group and subsidiaries are responsible for assessing the ability of the group and its Subsidiaries to

continue as a going concem, disclosing, as applicable, matters related to going concern and using

the going concern basis o[ accounting unless the respective Board of Directors either intends to

liquidatc the respective company or to cease operations, or has no realistic alternative but to do so.

The Respective Board of Directors o[the companies included in the group and its Subsidiaries are

also responsibte for overseeing the company's financial repo(ing process of the group and

Subsidiaries.

Auditor's Rcsponsibilities for the Audit of Consolidatcd Finnncial Statemcnts
Our objectives Bre to obtain reasonable assurance about whether the Consolidated frnancial

statement as a whole are free frorn material misstatemenl, rvhether due to fraud or en'or, and to

issue an audilor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accotdance with Standards on Auditing
will always detect a material misslatemcnt rvhcn it pxists. Misstatements can arise fironr fraud or
eror and are considered material i[ individually or in the aggrcgate, thcy could reasonably be

expected to
statcmenls.

decisions o[ users takcn on the basis of thesc tinancial



As part of an audit in accorclance with Standards on Auditing, we excrcise professionaljudgnrent

andnraintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of thc financial statements, whether due

to fraud or enor, design and pcrform auclit procedures rcsponsive to those risks, and obtain

audit evidence that is irm.i"nt and appropriite to provide a basis for our opinion. Thc risk o[
not detecting a material misstatemenf resulting from fraud is higher than for one resulting

from error, ai ti'aud may involve collusion, forgery, intentional onrissions, misrepresentations,

or the override of internal control.

o Obtain an understancling of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

bompanies Act,2013,'w" ur. also rcsponsible for expressing our opinion on whether thc

.o*iony 5as internal financial controls with reference to Financial Statements in place and

the operating effectiveness of such controls

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures rnade by management'

. Conclude on the appropriateness of Board of Directots' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the group and

its Subsidiaries to continue as a going concern. I[ we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

hnancial statemints or, if such disclosures are inadequale, to modify our opinion' Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report'

However, fiuture events or conditions may cause the group and its Jointly controlled entities to

cease to continue as a going concem.

o Evaluate the overall presentation, sfructure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation'

r obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the .rrtitiir within the group of which we are the independent auditors to

express an opinion on the statement. *1 oi. responsible for the direction, supervision and

p.iforrnon." Lf tl," audit of the financial information of such entities included in the statement

of wSich we are the independent auditors. For the other entities/subsidiaries included in the

statement, which have be.n provided to us by the Manogement and management shall remain

responsibie for the direction, supervision and performance of the review/audits carried out by

thein. We remain solely responsible flor our audit opinion'

We communicare with t6ose charged with govemancc of Holding Company 
-rcgarding, 

among

other matters, the planned ,.op" oid timing of the audit and significant audit findings, including

any significant del'rciencics in internal control that we identify during our audit.

rvith governance wittr a statement that we havc conrplied with

r.gardlng indepcndence, and to communicatc rvith them all
We also provide thosc charged

relevant ethical requirements

relationships and other mattcts

\
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We also perfiormed procedures in accordance rvith the SEBI Circular No. CIIUCFDICMD/44I2O19
dated 29th March, 2019 issued by the SEBI under regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Rcquirements) Regulations, 2015 as amended, to the exlent applicable.

Other Matters
l. The accompanying statemcnt includes the Unaudited financial results/statements and other

financial information, in respect of two foreign subsidiaries which has not been audited by us.

The Management sign linancial statements/ financial infornration/ financial results of these

entities have been furnished to us by the management and our opinion on the statement, in so

far as it relates to the amount and disclosures in respect of these Subsidiary is based solely on

the report of the monagement and procedures perform by us as stated in paragraph above.

Our opinion on the slatements is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of the management of the respective subsidiaries

and the financial statements/ financial information/ financial results certified by the

management.

2. The Statement includes the results for the quarter ended March 31,2A20 being the balancing

figure between the audited ligures in respect of the full financial year ended March 31,2020
and the published unaudited yesr to date figures up to third quarter of the cunent financial year,

which were subject to limited review by us, as required under the Listing Regulations.

For VMSS & Associates
Chartered Accountants

Aditya Sethia
Partner
MembershipNo-311293 - A^. -.
UDIN: ').sgr\L33 hAAA -DJ)\3\3

Place: Nagpur (Camp)
Dater June 27,2020

Firm Registration No: 328952E&
p!4
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BAJAJ STEEL INDUSTRIES LIMITED

No. C-t08, MIDC Industrial Area, Hittgna, Nagpur'440028 (ilIH) Indio.

Fux : 07 104-237067; E-mail : cs@bojujngp.com;W'ebsite : wlw,ltuia.ingp,com,
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N{arch 31, 2020Statement of Consolidated Financial Results for the ear on

Ouarter Ended Year Ended

S.No Particulars
31t03t2020
(Audited)

3l/03/20r9
(Audited)

3ut2l20t9
(flnaudited)

3u03t2020
(Audited)

3r/03/2019
(Audited)

I Income

a) Revenue from operations

b) Other Income

7,396.77

266.15

8,287. r r

352.89

10.217.78

241.37

41,484.28

892.49

37,396.47

834.10

Total Revenue 7,662.92 8,640.00 I 0,459. l5 42,376.77 38.230.57

2 Expenses

a) Cost of material consumed

b) Purchase ofstock- in- trade

c) Changes in inventories of finished goods,work-in-

progress,stock-in-trade

d) Employee benefit expenses

e) Finance Cost

f.1 Depreciation and amortisation expenses

g) Other Expenses

3,859.85

t.t2

(268.s2)

1,205.98

244.99

31s.83

1,627.83

4,098.73

4.65

(78.76)

1,1 13.05

376.59

415

2;129.92

s,457.83

203.09

1,274.92

184.73

106.43

2,381.37

22,930.40

t.t2

349.86

4,908.03

868.37

623.77

9,529.11

21,972.01

4.65

(3s6.36)

4,0s 1.13

975.10

381.94

8,930.85

Total Expenses 6,987.08 8.248.32 9,608.37 39,2r0.66 35,959.32

3 Profit /(Loss) before Exceptional Items and Tax 67s.84 39 r .68 850 78 3.1 66. 1 1
) 111 )<

1 Exceptional Itetns

5 Profit (+; / Loss (-) befbre Tax 675.84 391 .68 850.78 3,1 66. I l 2,27 t.25

6
Tax Expense (Cunent Tax) 171 35 r l r.45) r -s4 80 712.23 435.88

Tax Expense (Defened Tax ) 89.60 464.19

7 Net Profit (+) / Loss (-) after Tax 504.49 503. 1 3 695.98 2.364.28 1,371.18

8 Cther Comprehensive lncome / (loss) [OCl]

Other Comprehensive Income / (loss)-Net of tax (26.36) (26.36) 7.55

9
Total Comprehensive Income/(Loss)- (After Tax) 4'18.13 503. 1 3 695.98 2,33't.92 1,378.73

l0 Share of Protit/(Loss) of associates

1t Minority interest

12 Nett profiV(Loss) after taxes,minority interest and share o

nrofi t/(Loss) of associates
478. I 3 503. 1 3 69s.98 2337.92 1,378.73

l3 Paid up Equity Share Capital [Face value of Rs. 5l(P.Y-Rs. l0r

) eachl
235.00 235.00 23s.00 235.00 235.00

l,l Reserves excluding Revaluation Reserves as per Balance Sheet

of Previous Accounting year.
t,010.19 8,071.75

l5 Earning Per Share in Rupees face value of Rs 5/- (P.Y-Rs.10/-

Each (not annualised)

a) Basic & diluted [{c.hrnote No' O6) l 0.17 21.41 29.62 49.74 58.67

(Face value-Rs. 5/-) (Face value-Rs. 1 0/- (Face value-Rs. 1 0/-) (Face value-Rs. 5/.) (Face valua-Rs. 10/-)

See accompanying notes to the financial results
Continued on Page 2
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NOTES ON ACCOUNTS

rnonitor an)'nratcrial changes to fldure econonric condilion.

shareholders al the Annual General Meetirrg to be held subsequently and ifapproved, would result in a cash outflow of Rs.94 Lakhs.

on Lease Liability.'lhe profit for the year is increase by Rs 1.23 Lakhs due to the adoption ofthe this standard.

l\'lininrunr .{lternate Tax (Nl,\T) under this rtginle.

lalue ol cquitl' shatcs of respcctive period.

1

8 The Iigurcs lbr the co[esponding previous pcriod have been

Place Nagpur

Date 27th June, 2020

to make theilr cornpatable

FOR BAJAJ STEEL INDUSTRIES LIMITED

W
ROHIT BAJAJ

CHAIRMAN & MANAGING DIRECTOR
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BAJAJ STEEL INDUSTRIES LIMITED

Registered of/ice : Plot No. C-|08, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India'

Tel. : +91-07101-23gt01, Fax: 07104-237067; E-mail : c@)aiaingp.com; llebsite : www'baiajngp'com'

(CIN : L27l00MHl96lPLC0| 1936)

CoNsoLIDATED Q1JART.ERLY AND YEAR ENDED REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPI,OYED

(Rs.in Lrcs)

Consolidated Consolidated

Quarter Ended Year Ended

S.No PAR'I'I(]I.ILA RS
3110312020

(Audited)
lt/03/2019
(Audited)

3Ul2l20t9
(L)nauditcd)

J r /01/2020
(Audited)

3l/01/2019
(Audited)

8.705.30

r.5 r 2.48

35.466.33

6,017.95

29,661.75

7.734.72

I S"grr"nt Revenue (Net Sale / Incorne fiom

Opcration )

a) Segment - Steel & Related Products

b) Segrnent - Plastic & Itelated Products

6,1'79.63

1,2t7 .14

6,400.01

I ,887. l0

I 0.21 7.78 4l,48,1.28 37.396.47
'[otal

Less: Inter Segnrent Ilevenue

7,396.77 tt,2tt7.l I

8.287.1 I t0.21'7.78 41.41\4.28 3',1.396.4'7
Net Sale / lncome tiom OPeration 7,396.77

671 .44

96.84

983.70

5 r.83

4,009.77

24.7 t

2.806.06

440.30

2 Segnrenl tlesults (l']Lolit)( + )/(Lossx-) betbre 'fzx

arrd finance cost fioln cach Segnlent

a) Segnrent - Stecl & llelated Products

b) Segrnent - Plastic & Related Products

851.86

68.95

768.28 r,0J5.5J 4,034.48 J,2{6.16
Total

Less: i. Finance cost

Lcss:ii. Other LJn-allocable expencliture net un-

allocable incotne

l.css:iii. Taxes

920.81

244.99 376.59 r84.73 868.37 975. I 0

850.80 3,r66.t I 2,211 .26
Total Protit /(Loss) betbre tax & OCI 675.84 391.68

22,'7 51.00

3.692.82

l.2 I 7.00

2t,259.51

4,050.86

2,630. r 6

3

A

Japital Employed (Segment Assets-Segnrent

-iabilities)

iegnrent Assets -

l) Segnrent - Steel & Related Products

b) Segnrent - Plastic & Related Products

c) Others

22,751.00

3,692.82

I,217.00

2t,259.5t

4,050.86

2,630.16

23,199.16

4,050.86

2.837.43

Total Segment Assets 2'1.660.82 27.940.54

14, 100.33

3,8 r 4.19

2,478.82

30.087.45 27.660.82 27.940.54

13,237 .7 t

4,207.19

3,016.97

r 2,981 .41

3.758. I 1

I,167.00

I 4.1 00.33

3.8 1 4. 19

2.478.82

B

Segrnent Liabilities -

a) Segnrerrl - Steel & Related Proclucts

b) Scgnrcrrt - Plnstic & Relatcd Prodr'rcts

c) Others

12,981 .4 I

3,758.1 I

1,167.00

20.393.34 20.461 .87 17.906.53 20.393.34
'ti)tal Segrnent Liabilities 

--l 
17"906'53

9,625.58 9,754.29 7,51'l ,2ll
capitalEmployed (A-B) ,655 dklN q,zsl'zq 7,547 -20

P44r>ai^tr

\{cr:oudP/
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CONSOLI DA'I'ED S'TA1'EM ENT ot'AssETS AND LiABILI'I'|ES ( RS. IN LACS)

S. No. PARTICULARS
As at 3l-03-2020

(Audited)

As at 3l-03-2019
(Audited)

A.
I

2

ASSETS
Non-current assets

(a) Property, Plant and EquiPment

(b) Capital work-in-Progress
(c) Other lntangible assets

(d) Leased Asset

l1e; rinancial Assets

I oth", finacial Assets

l(D o.f.rr.a tax assets (Net)

l(g) ortl". non- current assets

6,686.55

90.12

10.s5

466.92

204.71

442.62
22.60

5,376.32

3 83.66

10.56

107.87

524.55

38.07

Sub total -Non current assets 7,924.07 6,441.03

Current assets

(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents

(iv) Bank balance other than (iii) above

l(c) Other Current Assets-

1 ,419.'15

41.04

5,138.64
r,386.78
2,635.61
2.235.56

7,761.65

6l .38

5,513.10
1,223.26
1,57 5.41

3,410.35

iub total -Currcnt assets 18,917.38 19,545.15

TOTAI, ASSETS 26,841.45 25,986.18

B.

I

.,

3

EQUITY AND LIABILITIES
Equity
(a) Equity Share CaPital
(b) Other Equity

235.00

9,866.93

235.00

7,836.75

Sub total- EquitY t 0,101.93 8,071.75

Non-Cu rrent liabilities
(a) Financial Liabilites

(i) Borrowings
(b ) Other non current liabilities
(c) Long term Provisions

3,666.84

337.17

6 r 1.05

3,398.20

98.79

501 .54

Sub total Non-Current Liabilities 4.615.06 3,998.53

Current Liabilities
(a) Financial Liabilites

(i) Borrowings
(ii) Trade payables

(iii) Other financial liabilites

l(U) Ott,e, Current Liabilites

3,179.5'l
3,042.42
2.677.97

3,224.50

4,107.04

4,043.68

t,964.04

3,801 .14

Sub-total-Current Liabilites 12,124.46 13,915.90

TOTAI, -I'QTjITY AND LIABILITIES 26,841.45 2s,986.18

PI,ACE: NAGPUR
DATtID: 27th June,2020

FOR BAJAJ S'TEEL INDUSTRIES
LIMITED

?a";'l-Uai--t
ROHIT BAJAJ

CHAIRMAN & MANAGING DIRECTOR



BAJAJ STEEL INDUSTRIES LIMITED

CASH FLOW FROM OPERATING AGTIVITIES:

Net ProfiU(Loss) before tax and extraordinary items

Adjusted for :

Depreciation
Fixed Assets adjusted
Provision for emPloYee benefits
lnterest ExPenses

Less: adjustments for (Profit) / Loss on sale of Fixed Assets

lnterest & Divident Received

OPERATING PROFIT BEFORE WORK]NG CAPITAL CHANGES

Adjusted for :

Trade Payables and advances from customers

Trade and other receivables

lnventories
CASH GENERATED FROM OPERATIONS

Less:lnterest Paid

Direct Taxes Paid / adjusted
Cash flow before extra ordinary items

Extra Ordinary items
Net cash from Operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Leased Assets
Sale of Fixed Assets
Sale of lnvestments/Assets (lncl. W/off)

Foreign Currency Translation Reserve

lnterest & Dividendreceived
Net Cash from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES :

Net Proceeds from borrowings

Dividend Paid (lncluding CDT)

Net Cash from Financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C)

GASHANDCASHEQUIVALENTSATTHEBEGINNINGoFTHEYEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

3,1 66

624

125
868

4,783
34

(1 73)
4,644

(656)

1,272
282

5,542
(868)
(609)

4,064

4,064

3,734
(0)

(1 30)
3,603

2,839
(1,573)
(2,051)
2,817

(e75)
(441\

1,401

2,271

382
19

86
975

1,401

(1,702)
(45e)

20

(100)
173

(806)

7

b
(s7)
130

(2,068)

(65e)

------gJ2)1,224

2,799

4,022

(422)
(85)

(507)

(71e)

174

2,625

2,799

01. Proceeds from long term and other borrowings are shown net of repayment.

02.CashandCashequivalentsrepresentcashandbankbalancesonly.

PLACE :- NAGPUR
DATED: 27lh June,2O2O
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