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OUTCOME OF THE MEETING OF THE BOARD OF DIRECTORS 
[Pursuant to R egulation 30, 33 and 43 of tlte SEBI (LODR), 2015] 

Dear Sir/ Madam, 

This is to inform that the Board of Directors of the Company at its Meeting held today, commenced at 
11: 00 A.M. and concluded at _3_: ffi P. M., inter-a lia, considered and unanimously approved; 

1. The Audited fin ancial results (Standalone & Consolidated) of the Company for the 
quarter/year ended on Ma rch 31, 2022, as enclosed along with Auditor' s Report and 
unmodified opinion. 

2. The recommendation of a final dividend of Rs.1 per equity share (50% of the face value) for 
the Financial Year 21-22, subject to the approval of the shareholders at the 59th Annual General 
Meeting of the Company. 

We request to take the aforesaid information on record and noti fy your constituents accordingly. 

Thanking you, 

Encl.: as above 
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J BTM ~ ASSOCIATES LLP 
• Chartered Accountants 

Independent Auditor's Report on Standalone Annual Financial Results of the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To, 

The Board of Directors 

Windsor Machines Limited 

Opinion 

I. We have Audited the accompanying standalone annual financial resu lts of Windsor 
Machines Limited ("The Company") for the quarter and year ended 31st March, 2022, 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015 (as amended) ('Listing Regulations '), includ ing relevant circulars issued by SEB! 
from time to time. 

2. In our opinion and to the best of our information and according to the explanation given to 
us, the standalone annual financial results: 
a. Are presented in accordance with the requirements of Regulation 33 of the I isting 

regulations; and 
b. give a true and fai r view in conformity with the applicable Indian Accounting Standards 

(' IndAS') prescribed under section l 33 of the Companies Act, 2013 ('The Act'), read 
with relevant rules issued thereunder, and other accounting principles generally 
accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the company for the quarter ended and for the year 
ended 31 st March, 2022. 

Basis of Opinion 

3. 
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believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion on the standalone annual financial results. 

Emphasis of Matter 

4. Attention is Invited to 

a. Note No 7(a) to the results regarding inter-corporate loans given by compan) 
amounting to Rs. 6706 Lakhs in earlier years on which interest for the year ended 
March 31, 2020 amounting to Rs. 1031.27 Lakhs is overdue till date. Based on the 
estimated time and realization of security, the company had created expected credit loss 
allowance of Rs. 1856.62 Lakhs for the year ended March 31, 2020, the outcome of 
which is dependent on the timing and final realization of the value of the security. Due 
to the pandemic and the lockdown imposed to flatten the curve of infection spread 
thereon, no major development has occurred in the current accounting year. Hence, the 
Company has decided to further extend realization period by further year. This wi ll 
have no impact on real ization value of security received. Our conclusion is not 
modified in respect of thi s matter. 

b. Note No. 7(b) to the financial results regarding interest accrued on the inter-corporate 
loans given by the company in earlier years. Based on the unce1tainty of collection of 
any further interest, the company has not accrued interest income on the said inter
corporate loan (net of provision) for the quarter ended March 31. 2022 amounting to 
Rs. 226.77 Lakhs, for financial year ending March 31, 2022 amounting to Rs. 919.67 
Lakhs and for financial year ending March 31 , 2021 amounting to Rs. 919.67 Lakh. 
Our conclusion is not modified in respect of this matter. 

c. ote No. 8(a) to the financial results regardin& capital advance given by the company 
in earlier years in relation to development of its immoveable prope1ty. In view of the 
ongoing commercial negot iation with the contractor, the company had made provision 
of Rs. 300 Lakhs towards estimated compensation and for the year ended March 31, 
2022. However, the outcome of negotiation is dependent on final future settlement. Our 
conc lusion is not modified in respect of this matter. 

d. Note No. 8(b) of the financial results regarding capital advance given by the company 
in earlier years in relation to development of its immoveable property. In view of the 
uncertainty regarding outcome of the ongoing negotiation, the company continued its 
judgement and did not accrue interest income for the quarter ended March 31, 2022 
amounting to Rs. 103.56 Lakhs, for the Financial Year ended March 31, 2022 
amounting to Rs. 420.00 Lakhs and for the Financial Year ended March 31, 2021 
amount ing to Rs. 420.00 Lakhs. Our conclusion is not modified in respect of this 
matter. ~:::;;~~ 



Responsibilities of Management and Those charges with Governance for the Standalone 
Annual Financial Results 

5. These standalone annual financial results have been prepared on the basis of the standalone 
annua l aud ited financial statements and has been approved by the Company's Board of 
Directors. The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone an nual financial results that give a true and fair vie\\ of 
the net profit and other comprehensive income and other financial information of the 
company in accordance with the accounting principles generally accepted in India. 
including Ind AS prescribed under section 133 of the Act, read with relevant rules issued 
thereunder and other accounting policies generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. The responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the Assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone annual financial results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 

6. In preparing the standalone annual financial results, the Board of Directors are responsible 
for assessing the Company's ability to continue as going concern, disclosing. as applicable. 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the company or to cease operations. or 
has no real istic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone annua l 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue and aud itor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
the SAs, specified under section 143(10) of the Act, wil l always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, ind ividually or in aggregate, they could reasonably be expected to influence the 



economic decisions of the users taken on the basis of these standalone annual financ ia l 
results. 

9. As part of an audit in accordance with SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 

a. Identify and access the risks of material misstatement of standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resu lting from 
fraud is higher than the one resulting from error, as fraud may involve collusion. 
forgery, intentional omissions, misrepresentations or the override of internal controls. 

b. Obtain an understanding of Internal controls relevant to the audit in order to design 
audit procedures that are appropriate in circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion through a separate report on 
the complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financia l statements in place and the operating 
effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related di sclosures in the standalone financial results made 
by the Management. 

d. Conclude on the appropriateness of the management's use of going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists rel ated to events or conditions that may cast significant doubt on the company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our Auditor's Report to the related disclosures in 
the Standalone Annual Financial Results or, if such disclosures are inadequate. to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our Auditor's Report. However, future events or conditions may cause the 
Company to cease to continue as a go ing concern. 

e. Evaluate the overall presentation, structure and content of the standalone annua l 
financial results, including the disclosures, and whether the standalone annual financial 
results represent the underlying transactions and events in a manner that achieve fair 
presentation. 

I 0. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant aud it findings, including any 
significant deficiencies in internal control that we identify during our audit. 



11. We also provide those charges with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
al I relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

12. The Standalone annual financial results include the results for the quarter ended 31 51 March, 
2022 being the balancing figure between the aud ited figures in respect of the fu ll financ ial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subjected to limited review. 



WINDSOR MACHINES LIMITED 
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022 

PART I Rs. in Lakhs 

Corresponding 3 

3 months ended 
Preceding 3 months in the Accounting Year Accounting 

Sr. No. Particulars on 31.03.2022 
months ended on previous year ended on Year ended on 

31.12.2021 ended on 31.03.2022 31.03.2021 

31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Income 

a) Revenue from operations 12,196.06 9,075.34 11,597.59 33,788.30 28,721.83 

b) Other income (refer note 7 & 8) 6.75 24.30 (55.24) 146.59 25.51 

Total Income 12,202.81 9,099.64 11,542.35 33,934.89 28,747.34 

2 Expenses 

a) Cost of raw materials consumed 7,5S4.00 6,194.69 7,666.38 22,540.28 18,634.80 

b) Changes in inventories of FG & WIP 881.36 (448.43) 300.49 (50.07) 335.19 

c) Employee benefits expense 1,156.81 1,156.71 1,254.68 4,291.02 4,131.65 

d) Finance Cost 124.73 148.69 199.31 583.62 815.30 

e) Depreciation and amortisation 
326.19 333.85 330.10 1,324.82 1,343.01 

expense 

f) Other expenses 1,022.84 985.99 871.05 3,376.54 2,695.31 

Total expenses 11,065.93 8,371.50 10,622.01 32,066.21 27,955.26 

3 
Profit(+)/Loss(-) before exceptional items 

1,136.88 
and tax ( 1 - 2 ) 

728.14 920.34 1,868.68 792.08 

4 Exceptional items 

5 Profit(+)/Loss(-) before tax (3+4) 1,136.88 728.14 920.34 1,868.68 792.08 

6 Tax expense 

Current Tax 80.00 80.00 

Deferred Tax 228.83 167.08 (306.29) 410.75 (498.34) 

7 Net Profit(+)/Loss(-) after tax (5-6) 828.05 561.06 1,226.63 1,377.93 1,290.42 

8 Other Comprehensive Income 

Items that will not be reclassified to 

profit or loss: 

Remeasurement of the net defined 25.88 (36.08) 9.14 (36.70) 10.63 

benefit obliRation Rain/floss) 

9 
Total Comprehensive lncome/(loss) (net 

of tax) (7+8) 
853.93 524.98 1,235.77 1,341.23 1,301.05 

10 Paid -up Equity Share Capita l 

(Face value of Rs.2/- each) 1,298.64 1,298.64 1,298.64 1,298.64 1,298.64 

11 Other Equity 27,654.94 26,963.03 27,654.94 26,963.03 

12 Earning Per Share (EPS) (In ~) 

- Basic 1.28 0.86 1.89 2.12 1.99 

-Diluted 1.28 0.86 1.89 2.12 1.99 

See accompanying notes to the financial results 

NOTES : 

1. The above financial results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its 

meeting held on May 10, 2022. 



2. Segment Information (Standalone) for the quarter and year ended March 31, 2022 under SEBI (LODR) REGULATIONS, 2015. 

PRIMARY SEGMENT INFORMATION IBUSINESS SEGMENTS! Rs in Lakhs 

Corresponding 3 

3 months ended 
Preceding 3 months in the Accounting Year Accounting 

months ended on previous year ended on Year ended on 
Sr.No Particulars on 31.03.2022 

31.12.2021 ended on 31.03.2022 31.03.2021 

31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(i) Segment Revenue 

Extrusion Machinery Division 5,756.02 4,844.99 5,315.34 16,017.25 14,742.52 

Injection Moulding Machinery 6,430.61 4,249.53 6,283.10 17,873.85 13,985.39 

Total Segment Revenue 12,186.63 9,094.52 11,598.44 33,891.10 28,727.91 

(i i) Segment Results 

Extrusion Machinery Division 677.74 711.08 523.71 1,560.89 1,244.73 

Injection Moulding Machinery 728.86 230.22 684.37 1,259.59 775.26 

Total Segment Results 1,406.60 941.30 1,208.08 2,820.48 2,019.99 

Unallocated Corporate income net of 
(144.99) (64.47) (88.45) (368.18) (412.61) 

unallocated expenses 

Profit I (Loss) before interest and 
1,261.61 876.83 1,119.63 2,452.30 1,607.38 

taxation 

Finance cost 124.73 148.69 199.31 583.62 815.30 

Profit(+)/Loss(-) before exceptional items 

and tax 
1,136.88 728.14 920.33 1,868.68 792.08 

Exceptional items -
Profit(+ )/Loss(-) before tax 1,136.88 728.14 920.33 1,868.68 792.08 

Tax Expenses 

Current Tax 80.00 - 80.00 

Deferred tax 228.83 167.08 (306.29) 410.75 (498.34) 

Net Profit/ (Loss) after tax 828.05 561.06 1,226.62 1,377.93 1,290.42 

Other Comprehensive Income 25.88 (36.08) 9.14 (36.70) 10.63 

Net Comprehensive Income 853.93 524.98 1,235.76 1,341.23 1,301.05 

(iii) Segment Assets 

Extrusion Machinery Division 16,136.42 17,333.84 17,298.39 16,136.42 17,298.39 

Injection Moulding Machinery 11,285.75 11,990.80 11,262.80 11,285.75 11,262.80 

Total Segment Assets 27,422 .17 29,324.64 28,561.19 27,422.17 28,561.19 

Unallocated Corporate Asset s 23,741.38 23,892.73 24,446.54 23,741 .38 24,446.54 

Tota I Assets 51,163 .55 53,217.37 53,007.73 51,163.55 53,007.73 

(iv) Segment Liabilities 

Extrusion Machinery Division 5,531.89 6,830.13 5,931.67 5,531 .89 5,931.67 

Injection Moulding Machinery 5,961.46 7,024.74 6,492.28 5,961.46 6,492.28 

Total Segment Liabilities 11,493.35 13,854.87 12,423.9S 11,493.35 12,423.95 

Unallocated Corporate Liabilities 10,716.62 11,262.85 12,322.12 10,716.62 12,322.12 

Total Liabilities 22,209.97 25,117.72 24,746.07 22,209.97 24,746.07 

The segment assets and segment results include the assets and expenses respect ively, which are identifiable with each segment and amounts 

allocated to the respective segments on a reasonable basis. 



3 Statement of Standalone Assets and Liabilities as on March 31 2022 is given below· Rs in Lakhs 

Year ended on Year ended on 

Particulars 31.03.2022 31.03.2021 

(Audited) (Audited) 

Non-current assets 

Property, Plant & Equipment (net) 31,608.46 32,786.55 

Intangible assets 99.80 125.18 

Financial assets 

Investments 919.05 930.03 

Loans 5,880.65 5,880.65 

Income tax assets (net ) 433.95 421.46 

Other assets 3,325.09 3,400.00 

Total Non-Current Assets 42,267.00 43,543.87 

Current Assets 

Inventories 5,354.34 5,059.16 

Financia l assets 

Investments 200.00 

Trade receivables 1,994.37 1,916.27 

Cash and cash equivalents 914.83 1,461.28 

Bank balances other than Cash and cash equivalents 5.55 40.76 

Loans 0.05 0.79 

Other financia l assets 312.11 270.47 

Other assets 315.31 515.14 

Total Current Assets 8,896.56 9,463.87 

Tota I Assets 51,163.56 53,007.74 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,298.64 1,298.64 

Other equity 27,654.94 26,963.03 

Total Equity 28,953.58 28,261.67 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 1,061.77 2,549.42 

Deferred Tax Liabi lities (Net) 6,781.96 6,371.21 

Total Non-Current Liabilit ies 7,843.73 8,920.63 

Current Liabilities 

Financial Liabilities 

Borrowings 499.89 

Trade payables 7,992.48 7,641.95 

Other fina ncial liabilities 2,050.60 2,318.88 

Other liabilities 2,753.69 3,961.94 

Provisions 309.68 313.66 

Current tax Liabilities 1,259.80 1,089.12 

Total Current Liabilities 14,366.25 15,825.44 

Total Liabilities 22,209.98 24,746.07 

Total Equity and Liabilities 51,163.56 53,007.74 



4. Standalone Cash Flow Statement Rs . in Lakhs 

Year ended Year ended 
Particulars March March 

31, 2022 31, 2021 

A. Cash flow from operating activities 

Profit before tax as per statement of profit and loss 1,868.68 792.08 

Adjustments for: . 
Depreciation and amortization expenses 1,324.82 1,343.01 

Share option employee cost - 22.20 

Finance cost 583.62 815.30 

Interest income (12.01) (5.91) 

Net (profit)/loss on sale I write off of fixed assets (net) (2.38) 0.40 

Unrealised exchange difference 10.73 (24.19) 

Net gain on sale/ fair valuation of investments (0.09) (S.48) 

Sundry Balances written back (net) 103.68 

Allowance for doubtful debts - 45.89 

Remeasurement of the net defined benefit liabi liy I asset (36.70) 10.63 

Operating profit before working capital changes 3,840.3S 2,993.93 

Adjustments for: 

(lncrease)/Decrease in trade and other receivables (192.51) (1,260.91) 

(lncrease)/Decrease in Other receivables 180.90 8.31 

(lncrease)/Decrease in inventories (295.18) 445.73 

lncrease/(Decrease) in Other payables (1,391.32) 1,150.41 

lncrease/(Decrease) in t rade and other payables 350.53 179.97 

2,492.77 3,517.44 

Less: Di rect taxes pa id - -
Net cash flows generated from operating activities (A) 2,492.77 3,517.44 

B. Cash flow from investing activities 

Inflows 

Sa le proceeds of property, plant and equipment 5.25 1.51 

Sa le proceeds of Investments 211.06 

Decrease in Short term loans 0.74 0.95 

Interest received 12.01 (56.33) 

229.06 (53.87) 
Outflows 

Purchase of property, plant and eq4ipment (124.21) (56.51) 

Purchase of current investments (net) (200.00) 

(lncrease)/Decrease in Capital Creditors/Advances 74.91 (700.00) 

(49.30) (956.51) 
Net cash (used in) investing activities (B) 179.76 (1,010.38) 

C. Cash Flow From Financing Activities 

Inflows 

Proceeds from long term borrowings 296.65 

Proceeds from short term borrowings 500.00 499.89 

500.00 796.54 

Outflows 

Repayment of long term borrowings (1,494.79) (1,088.55) 

Repayment of short term borrowings (999.89) 1365.08) 

Dividend paid (640.68) (1.60) 

Interest paid (583.62) 1815.30) 

(3,718.98) (2,270.53) 

Net cash (used in) financing activities (C) (3,218.98) (1,473.99) 

Net lncrease/(Decrease) In Cash And Bank Balances (A+ B + C) (546.45) 1,033.07 

Add : Cash and cash equivalence at beginning of the year 1,461.28 428.21 

Cash and cash equivalence at end of the year 914.83 1,461.28 

Cash and Cash equivalent above comprises of the following 

Cash and Cash Equivalents 914.83 1,461.28 

Balances as per statement of Cash Flows 914.83 1,461.28 



5 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 

under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and 

Companies (Indian Accounting Standard) (Amendment) Rules, 2016. 

6 The Company has granted total 30 lakhs ESOPs on August 13, 2018. Out of which 7,50,000 Options were granted at discount of 25%, 

for which exercise period ended on August 12, 2020. Balance 7,50,000 Options were granted at discount of 10%, for which exercise 

period ended on August 11, 2021.Total amount of Rs. 284.79 lakhs of Share Option Outstanding account (for both types of ESOPs) 

has been transferred to General Reserve since all the ESOPs Options lapsed on account of not exercised by the employees. 

7 a) The company had given inter-corporate loans of Rs. 6706 Lakhs in earlier years. Interest outstanding of Rs. 1031.27 Lacs for the 

year ended March 2020 is still outstanding. To secure the exposure, the Company has created equitable mortgage in the year 2019-

20. The company had estimated the realizable value of the securities based upon independent valuer's report dated June 30, 2020, 

using effective interest rate of the company for an estimated realization period of 1.5 years from the year ended March 31, 2020. 

Due to the pandemic and the lockdown imposed, no major development has been possible in current accounting year. Hence the 

Company has decided to extend realisation period by further one year, this wi ll have no impact on realisation value of security 

received . Actions are now being initiated for recovery/settlement of the outstanding amount, shortfall if any, will be accounted for in 

b) In view of uncertainty of ultimate collection of further interest, the company has not accrued interest income on the said inter

corporate loan (net of provision) for the quarter ended March 31, 2022 amounting to Rs. 226.77 Lakhs, for financial year ending 

March 31, 2022 amounting to Rs. 919.67 Lakhs and for financial year ending March 31, 2021 amounting to Rs. 919.67 Lakh. 

8 a) The company had given interest bearing capital advance of Rs. 3000 Lakhs in earlier year in relation to development of its 

immovable property situated at Thane. However in view of ongoing commercial negotiation with respect to fulfilment of the terms of 

the contract, management feels that the Company may have to enter into a compromise arrangement and pay compensation to the 

contractor. During the year ended March 31, 2020, the company had made provision of Rs. 300 Lakhs towards estimated 

compensation and not accrued interest for the year ended March 31, 2020. 
b) In view of the uncertainty regarding outcome of the ongoing negotiation, the company continued its judgment and did not accrue 

interest income for the quarter ended March 31, 2022 amounting to Rs. 103.56 Lakhs, for the Financial Year ended March 31, 2022 

amounting to Rs. 420.00 Lakhs and for the Financial Year ended March 31, 2021 amounting to Rs. 420.00 Lakhs. 

9 Previous period figures have been restated for prior period adjustments and regrouped/reclassified, wherever necessary, to make 

them comparable with current period figures. 

Place: Ahemdabad 

Date: May 10, 2022 

By Order of the Board 

For, Windsor Machines Li mited 

Vinay Bansod 

Executive Director & CEO 

(DIN: 09168450) 



JBTM ASSOCIATES LLP 
• Chartered Accountants 

Independent Auditor's Report on Consolidated Annua l F inancial Results of the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations a nd Disclosure Requirements) 
Regulations, 2015 (as amended) 

To, 

The Board of Di rectors 

Windsor Machines Limited 

Opinion 

1. We have audited the accompanying consolidated ann ual results of Windsor Machines 
Limited ("The Holding Company") and its Subsidiaries (together referred to as "Group"), 
for the quarter and year ended 3 !51 March, 2022, attached herewith, being submitted by the 
Holding Company pursuant to the requ irement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requ irements) Regulations, 2015 as amended ('Listing 
Regulations') including relevant circulars issued by SEB! from time to time. 

2. In our opinion and to the best of our inf~rmation and according to the explanations given 
to us and based on the consideration of the report of other auditors on separate audited 
fin ancial results of the subsidiary, as referred to in paragraph 13 and 14 below. the 
consolidated annua l fi nancial results: 

a. include the annual fi nancial results of the following entities 
Sr.No Name of the Entity Relationship 
I Wintal Machines S.R.L. Whol ly owned Subsidiary 
2 R Cube Energy Storage Systems Subsidiary 

Private Lim ited 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

c. gives a true and fair view in conformity with t.he applicable Indian Account ing 
Standards (' Ind AS') prescribed under section 133 of the Companies Act, 20 13 (' the 
Act'), read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the group for the quarter 
ended and for the year ended 3151 March, 2022. 

328 - 332, Linkway Estate, Malad Link Road, Malad - yvest, Mumbai 400 064 
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Basis of Opinion 

3. We conducted our Audit in accordance with the Standard on Auditing ('SAs ') specified 
under section 143( I 0) of the Act. Our responsibi Ii ties under those SAs are further described 
in the "Auditor's Responsibil ities for the Audit of the Consolidated Annual Financial 
Results" section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by The Institute of Chartered Accountants of India ('The ICAJ') 
together with the ethical requirements that are relevant to our audit , of the financial 
statements under the prov isions of the Act, and the rules made thereunder, and we have 
fulfilled our ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and that obtained by the other 
auditors in terms of their report referred to in paragraph 13 and 14 of the Other Matters 
Section below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. Attention is invited to 

a. Note No 7(a) to the results regarding inter-corporate loans given by company 
amounting.to Rs. 6,706 Lakhs in the earlier years on which interest for the year ended 
March 31, 2020 amounting to Rs. 1,031.27 Lakhs is overdue til l date. Based on the 
Estimated time and realization of security, the company had created expected credit 
loss allowance of Rs. 1,856.62 Lakhs for the year ended March 31 , 2020, the outcome 
of which is dependent on the timing and final realization of the value of the security. 
Due to the pandemic and the lockdown imposed to flatten the curve of infection spread 
thereon, no major development has been possible in current accounting year. Hence, 
the Company has decided to fu1ther extend realization period by one year. This wi ll 
have no impact on reali zation value of security received. Our conclusion is not 
modified in respect of th is matter. 

b. Note No. 7(b) to the financial results regarding interest accrued on the inter-corporate 
loans given by the company in earlier years. Based on the uncertainty of collection of 
any further interest, the company has not accrued interest income on the said inter
corporate loan (net of provision) for the quarter ended March 31, 2022 amounting to 
Rs. 226.77 Lakhs, for fi nancial year ending March 31, 2022 amounting to Rs. 919.67 
Lakhs and for financial year ending March 31 , 2021 amounting to Rs. 919.67 Lakhs. 
Our conclusion is not modified in respect of this matter. 

c. Note No. 8(a) to the fi nancial results regarding capital advance given by the company 
in earlier years in relation to development of its immoveable property. In view of the 
ongoing commercial negot iation wi th the contractor, the company had made provision 
of Rs. 300 Lakhs towards estimated compensation for the year ended March 31 , 2020. 
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.J 

However, the outcome of negotiation is dependent on final future settlement. Our 
conclusion is not modified in respect of this matter. 

d. Note No. 8(b) of the financial results regarding capital advance given b) the company 
in earlier years in relation to development of its immoveable property. In vie\\ of the 
uncertainty regarding outcome of the ongoing negotiation, the company continued its 
judgement and did not accrue interest income for the quarter ended March 31. 2022 
amounting to Rs. 103.56 Lakhs, for the Financial Year ended March 31, 2022 
amounting to Rs. 420.00 Lakhs and for the Financial Year ended March 3 1, 202 1 
amounting to Rs. 420.00 Lakhs. Our conclusion is not modified in respect of th is 
matter. 

Responsibilities of Management and Those Charged with Governance for the Consolidated 
A,nnual Financial Results 

5. The consolidated annual financial results, which is the responsibility of the Holding 
Company' s management and has been approved by the Hold ing company's board of 
Directors, has been prepared on the basis of the consolidated ann ual audited fina ncial 
statements. The Holding company's Board of Directors is responsible for the preparation 
and presentation of the consol idated annual financial results that give a true and fai r view 
of the consolidated net profit after tax and other comprehensive income, other financial 
information of the group in accordance with the accounting principles general ly accepted 
in India, Including the IndAS prescribed under section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with regulation 33 of the Listing Regulations. The holdi ng company's Board 
of Director is also responsible for ensuring accuracy of records including financ ial 
information considered necessary for the preparation of the consolidated annual fi nancial 
results. Further in terms of the provisions of the Act, the respective Board of Di rectors/ 
Management of the companies included in the Group are responsible for mai ntenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding 
of the assets of the each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounti ng policies; making 
judgements and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial contro ls, that were operating effectively, fo r 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements, that give a true and fa ir view and 
are free from material misstatement whether due to fraud or error. These financial 
statements have been used for the purpose of preparation of the consolidated an nual 
financ ial results by the Directors of the Holding company, as aforesa id. 

6. In preparing the consolidated annual financi al results, the respective Board of Directors of 
the companies included in the group are responsi ble for assessing the ability of each 



company to continue as a going concern, disclosing, as applicable, matters related to go ing 
concern and using the going concern basis of accounting un less the respecti ve 
Management/Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the Companies included in the Group are responsible 
fo r oversee ing the financial reporting process of each company. 

Auditor's Responsibilities for the Aud it of the Consolidated Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the consolidated annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor' s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
the SAs, specified under section 143( I 0) of the Act, will detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in aggregate, they could reasonably be expected to influence the economic 
decisions of the users taken on the basis of these conso lidated annua l fi nancial results. 

9. As part of aud it in accordance with Standards on Auditing, we exercise professional 
judgement and maintain professional skepticism throughout the Audit, We also: 

a. Identify and access the ri sk of Material Misstatement of consolidated annual financial 
results, whether due to frauds or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to prov ide a 
basis for our opinion. The ri sk of not detecting a material misstatement resu lting from 
fraud is higher than the one result ing from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations or the override of internal contro ls. 

b. Obtain an understanding of Internal controls relevant to the aud it in order to des ign 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to financial statements in place the operating 
effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related di sclosures in the consolidated financ ial resu lts made 
by the Management. 

d. Conclude on the appropriateness of the management's use of going concern basis of 
accounting and, based on the audit eviqence obtained, whether a material uncerta inty 



exists related to events or conditions that may cast significant doubt on the company's 
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated Annual Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease as a going concern. 

I 

e. Evaluate the overal l presentation, structure and content of the consolidated annual 
financial results, including the disclosures, and whether the consolidated annual 
financial results represent the underlying transactions and events in a manner that 
achieves fa ir presentation. 

f. Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the group to express an opinion on the consolidated 
annual financia l results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entity included in the 
consolidated financial results of which we are independent auditors. For the other 
entities included in the consolidated financial results, which have been audited by other 
auditors, such auditors shall remain responsible for the direction , supervision and 
performance of the Audit carried out by them. We remain solely responsible for our 
Audit opinion. Our responsib il ities in this regard are further described in paragraph 13 
and paragraph 14. 

I 0. We communicate with those charged with governance of the Holding company regarding, 
among other matters, the planned scope and timing of the Audit and significant audit 
find ings, including any significant deficiencies in internal control that we identify during our 
audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationship and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

12. We also performed procedures in accordance with the Circular No. 
CIR/CFO/CM D 1/44/2019 dated 29th March, 2019 issued by the SEB 1 under regulation 33(8) 
of the Listing Regulations, to the extent applicable. 

Other Matters 

13. We did not Audit the annual financial statements of a subsidiary, included in the consolidated 
annual financial results, whose financ ial information (before eliminating inter-company 



transactions/ balances) reflect total assets of Rs. 2008.72 Lakhs as at 31st March, 2022, total 
revenue of Rs. NIL, total net loss after tax of Rs. 5.44 Lakhs and total comprehensive loss 
of Rs. 5.44 Lakhs for the year ended on that date, as considered in the consolidated annual 
financial results. These annual financial statements have been audited by another auditor 
whose audit report has been furnished to us by the management. Our opinion in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary is based solely 
on the audit report of such other aud itor, and the procedures performed by us as stated in 
paragraph 3 above. 

14. The result also includes financial information (before eliminating inter-company 
transactions/ balances) relating to a foreign subsidiary whose financial information renect 
total assets of Rs. 5319.32 Lakhs as at 31st March, 2022, total revenue of Rs. 3308.68 Lakhs. 
total net loss after tax of Rs. 1 150.1 I Lakhs and total comprehensive loss of Rs. 886.41 
Lakhs for the year ended on that date whose financial information has been prepared in 
accordance with accounting principles generally accepted in Italy which has been audited by 
another auditor under generally accepted auditing standards applicable in Italy. The holding 
company's management has converted the financial information of such subsidiary located 
outside India from accounting principles generally accepted in Italy to principles generally 
accepted in India. Our opinion on the consolidated financial results in so far as it relates tO 

the balances and affairs of such subsidiary located outside India, is based on the converted 
fi nancial information prepared by the management of the holding company and the 
procedures performed by us as stated in paragraph 3 above. Our opinion is not modified in 
respect of this matter with respect to our reliance on the financial information prepared and 
certified by the Holding Company's Management. 

15. The consolidated annual financ ial results include the results for the quarter ended 31 st March. 
2022 being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subjected to limited review. 

FOR J BT M & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
FRN: WI 65 

UDIN: J.;21 b<ef~5f ~A I .S A_Q., Z-2 Lf ::f::f.. 
Place: Mumbai 
Date: May I 0, 2022 
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,.. .. CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022 

PART I Rs. in Lakhs 

Corresponding 3 

3 months ended 
Preceding 3 months in the Accounting Year Accounting 

on 31.03.2022 
months ended on previous year ended on Year ended on 

Sr. No. Particulars 
31.12.2021 ended on 31.03.2022 31.03.2021 

31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Income 

a) Revenue from operations 13,486.61 9,965.22 12,261.18 36,915.91 31,448.39 

b) Other income (refer note 7 & 8) 93.50 48.55 12.83 270.89 80.11 

Total Income 13,580.11 10,013.77 12,274.01 37,186.80 31,528.50 

2 Expenses 

a) Cost of raw materials consumed 8,155.09 6,449.75 8,145.87 23,961.95 20,254.47 

b) Changes in inventories offinished 
578.74 (248.71) (206.35) 179.21 (406.96) 

Roods, work-in-proRress & stock in trade 

c) Employee benefits expense 1,503.46 1,492.55 1,591.52 5,617.36 5,304.19 

d) Finance Cost 480.63 177.26 323.43 1,089.76 1,039.97 

e) Depreciation and amortisation 
343.67 355.98 299.20 1,406.10 1,370.35 

expense 

f) Other expenses 1,209.84 1,279.42 1,123.77 4,219.19 3,385.20 

Total expenses 12,271.43 9,506.25 11,277.44 36,473.57 30,947.22 

3 
Profit (+)/Loss(-) before exceptional 

items & share of loss from Investment 1,308.68 507.52 996.57 713.23 581.28 

accounted under Equity Method ( 1 - 2 ) 

4 
Share in Gain/(Loss) from Investment 

accounted under Equity Method 

5 
Profit(+)/Loss(-1 before exceptional items 

1,308.68 507.52 996.57 713.23 581.28 
and tax (3+4) 

6 Exceptional items -
7 Profit(+)/Loss(-) before tax (5+6) 1,308.68 507.52 996.57 713.23 581.28 

8 Tax expense 

Current Tax 80.00 80.00 

Deferred Tax 228.83 167.08 (306.29) 410.75 (498.34) 

9 Net Profit(+)/Loss(-) after tax (7-8) 999.85 340.43 1,302.86 222.48 1,079.62 

10 Other Comprehensive Income 

Items that will not be recl assi fied to 

profit or loss: 

Remeasurement of the net defined 25.88 (36.08) 9.14 (36.70) 10.63 

benefit obligation gain I (loss) 

Items that may be reclassified to profit or 

loss: 
Exchange differences on translation of (205.19) 175.43 176.06 263.70 12.40 
forei2n ooerations and loss 

11 
Total Comprehensive lncome/(loss) (net 

820.54 479.78 1,488.06 449.48 1,102.65 
of tax) (9+ 10) 

12 Net Profit attributable to : 

Owners of equity 1,001.20 340.43 1,303.16 225.49 1,083.38 

Non-controlling interest (1.35) (0.30) (3.01) (3.76) 

Other Comprehensive Income 

attributable to : 

Owners of equity (179.31) 139.35 185.20 227.00 23.03 

Non-controll ing interest - - -
Total Comprehensive Income 

attributable to: 

Owners of equity 821.89 479.78 1,488.36 452.49 1,106.41 

Non-controlling interest (1.35) - (0.30) (3.01) (3.76) 

13 Paid-up Equity Share Capital 

(Face value of Rs.2/- each) 1,298.64 1,298.64 1,298.64 1,298.64 1,298.64 

14 Other Equity 27,122.98 27,319.78 27,122.98 27,319.78 

15 Earning Per Share (EPS) (in ~) 

- Basic 1.54 0.52 2.01 0.34 1.66 

-Diluted 1.54 0.52 2.01 0.34 1.66 

See accompanying notes to the financial results 

NOTES: 

1. The above financial results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its 

meeting held on May 10, 2022 



2. Segment Information (Consolidated) for the quarter and year ended March 31, 2022 under SEBI (LODR) REGULATIONS, 2015. 

PRIMARY SEGMENT INFORMATION (BUSINESS SEGMENTS) Rs. in Lakhs 

Corresponding 3 

3 months ended 
Preceding 3 months in the Accounting Year Accounting 

on 31.03.2022 
months ended on previous year ended on Year ended on 

Sr.No Particulars 
31.12.2021 ended on 31.03.2022 31.03.2021 

31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(i) Segment Revenue 

Extrusion Machinery Division 5,756.02 4,844.99 5,315.34 16,017.25 14,742.52 

Injection Moulding Machinery 7,818.97 5,163.66 7,014.76 21,136.82 16,766.55 

Energy Storage Systems -
Total Segment Revenue 13,574.99 10,008.65 12,330.10 37,154.07 31,509.07 

(ii) Segment Results 

Extrusion Machinery Division 677.74 711.08 523.71 1,560.89 1,244.73 

Injection Moulding Machinery 1,257.86 39.31 885.27 615.72 795.93 

Energy Storage Systems (1.30) {l.14) (0.54) (5.44) (6.79) 

Total Segment Resu lts 1,934.30 749.26 1,408.45 2,171.17 2,033.87 

Unallocated Corporate income net of 
(144.99) (64.47) (88.45) (368.18) (412.61) 

unall ocated expenses 

Profit I (Loss) before interest and 
1,789.31 684.79 1,320.00 1,802.99 1,621.26 

taxation 

Finance cost 480.63 177.26 323.43 1,089.76 1,039.97 

Profit (+)/Loss (-) before exceptional 

items and share of loss from Investment 
1,308.68 507.52 996.59 713.23 581.29 

accounted under Equity Method and 

taxation 

Share in Gain/( Loss) from Investment 

accounted under Equity Method 

Profit(+)/Loss(-) before exceptional items 
1,308.68 507.52 996.59 713.23 581.29 

and tax 

Exceptional items -
Profit(+ )/Loss(-) before tax 1,308.68 507.52 996.59 713.23 581.29 

Tax Expenses 

Current Tax 80.00 80.00 

Deferred tax 228.83 167.08 (306.29) 410.75 (498.34) 

Net Profit/ (Loss) after tax 999.85 340.44 1,302.88 222.48 1,079.63 

Other Comprehensive Income (179.31) 139.34 185.20 227.00 23.03 

Net Comprehensive Income 820.54 479.78 1,488.09 449.48 1,102.66 

(iii) Segment Assets 

Extrusion Machinery Division 16,136.42 17,333.84 17,298.39 16,136.42 17,298.39 

Injection Moulding Machinery 16,629.43 16,424.49 16,204.50 16,629.43 16,204.50 

Energy Storage Systems 2,008.72 2,010.00 2,007.88 2,008.72 2,007.88 

Total Segment Assets 34,774.58 35,768.33 35,510.77 34,774.58 35,510.77 

Unallocated Corporate Assets 22,824.22 22,975.55 23,529.40 22,824.22 23,529.40 

Tota I Assets 57,598.80 58,743.88 59,040.18 57,598.80 59,040.18 

(iv) Segment Liabi lities 

Extrusion Machinery Divisi on 5,531.89 6,830.13 S,931.67 5,531.89 5,931.67 

Injection Moulding Machinery 11,797.09 12,166.19 11,039.66 11,797.09 11,039.66 

Energy Storage Systems 31.78 31.26 2S.50 31.78 25.50 

Total Segment Liabilities 17,360.76 19,027.58 16,996.83 17,360.76 16,996.83 

Unallocated Corporate Liabilities 10,716.62 11,262.85 12,322.12 10,716.62 12,322.12 

Total Liabilities 28,077.38 30,290.43 29,318.95 28,077.38 29,318.95 

The segment assets and segment results include the assets and expenses respectively, which are identifiable with each segment and amounts 

allocated to the respective segments on a reasonable basis. 



3 Statement of Consolidated Assets and Liabilities as on March 31, 2022 is given below: Rs. in Lakhs 

Year ended on Yea r ended on 

Particulars 31.03.2022 31.03.2021 

(Audited) (Audited) 

Non-current assets 

Property, Plant & Equipment (net) 31,813.72 32,981.73 

Capital Work in Progress 8.72 8.72 

Goodwill 48.63 48.63 

Other Intangible assets 98.27 140.07 

Intangible assets under development 1,915.03 1,883.93 

Financia l assets 

Investments 1.88 12.89 

Loans 5,880.65 5,880.65 

Income tax assets (net) 570.57 626.99 

Other assets 3,325.14 3,423.71 

Total Non-Current Assets 43,662.61 45,007.32 

Current Assets 

Inventories 7,835.61 7,776. 17 

Financial assets 

Investments - 200.00 

Trade receivables 4,017.17 3,039.31 

Cash and cash equiva lents 975.17 1,875.24 

Bank balances other than Cash and cash equivalents 5.55 40.76 

Loans 0.05 0.79 

Other fina ncia l assets 345.99 335.15 

Other assets 756.65 765.44 

Total Current Assets 13,936.19 14,032.86 

Tota I Assets 57,598.80 59,040.18 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,298.64 1,298.64 

Other equity 27,122.98 27,319.78 

Total Equity attributable to owners of company 28,421.62 28,618.42 

Non-controlling interest 1,099.80 1,102.81 

Total Equity 29,521.42 29,721.23 

Liabilities 

Non-Current Liabilities 

Financia l Liabi liti es 

Borrowings 1,061.77 2,549.42 

Other Financial Liabilities 1,618.07 387.48 

Deferred Tax Liabilities (Net) 6,781.96 6,371.21 

Total Non-Current Liabil it ies 9,461.80 9,308.11 

Current Liabilities 

Financial Liabilities 

Borrowings 18.49 513.81 

Trade payables 8,879.80 8,549.24 

Other fi nancia l liabi lities 3,009.23 3,882.72 

Other liabi l ities 5,011.57 5,662.27 

Provisions 309.68 313.66 

Current tax Liabilities 1,386.81 1,089.14 

Total Current liabilit ies 18,615.58 20,010.84 

Total liabilities 28,077.38 29,318.95 

Total Equity and liabilit ies 57,598.80 59,040.18 



4. Consolidated Cash Flow Statement Rs. in Lakhs 

Particulars 
Year ended Year ended 

March 31, 2022 March 31, 2021 

A. Cash flow from operating activities 

Profit before tax as per statement of profit and loss 713.23 581.28 

Adjustments for: 

Depreciation and amortization expenses 1,406.10 1,370.35 

Share option employee cost 22.20 

Finance cost 1,089.76 1,039.97 

Interest income (12.07) (5.96) 

Net (profit)/loss on sale I write off of fixed assets (net) (5.58) 0.58 

Unrealised exchange difference 9.84 (19.54) 

Net gain on sale I fair valuation of investments (0.09) (5.48) 

Sundry Balances written back (net) (92.72) 

Allowance for doubtful debts 45.89 

Remeasurement of the net defined benefit liabiliy /asset (36.70) 10.63 

Exchange differences on translation of foreign operations 263.70 12.40 

Operating profit before working capital changes 3,335.47 3,052.32 

Adjustments for: 

(lncrease)/Decrease in trade and other receivables (894.98) (1,154.72) 

(lncrease)/Decrease in Other receivables 89.58 (77.82) 

(lncrease)/Decrease in inventories (59.44) (427.65) 

lncrease/(Decrease) in Other payables (1,319.12) 1,765.94 

lncrease/(Decrease) in trade and other payables 1,561.15 524.51 

2,712.66 3,682.58 

Less: Direct taxes paid 

Net cash flows generated from operating activit ies (A) 2,712.66 3,682.58 

B. Cash flow from investing activities 

Inflows 

Sale proceeds of property, plant and equipment 5.25 1.51 

Sale proceeds of Investments 11.10 

Proceeds from non current investments 200.00 

Decrease in Short term loans 0.74 0.95 

Interest received 12.07 5.96 

229.16 8.42 
Outflows 

Purchase of property, p_lant and equipment (227.06) (100.65) 

Purchase of non current investments (0.06) 

Purchase of current investments (net) (200.00) 

(lncrease)/Decrease in Capital Creditors/Advances 98.57 (700.06) 

(128.49) (1,000.77) 

Net cash (used in) investing activities (B) 100.67 (992.35) 

C. Cash Flow From Financing Activit ies 

Inflows 

Proceeds from long term borrowings - 296.65 

Proceeds from short term borrowings 504.57 512.56 

504.57 809.21 
Outflows 

Repayment of long term borrowings (1,487.65) (1,132.89) 

Repayment of short term borrowings (999.89) (365.08) 

Dividend paid (640.68) (1.60) 

Interest paid (1,089.76) (1,039.97) 

(4,217.98) (2,539.54) 

Net cash (used in) financing activities (C) (3,713.40) (1,730.33) 

Net lncrease/(Decrease) In Cash And Bank Balances (A+ B + C) (900.07) 959.90 

Add: Cash and cash equivalents at beginning of the year 1,875.24 915.33 

Cash and cash equivalence at end of the year 975.17 1,875.23 

Cash and Cash equ ivalent above comprises of the following 

Cash and Cash Equiva lents 975.17 1,875.24 
Balances as per statement of Cash Flows 975.17 1,875.24 



5 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 

under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and 

Companies (Indian Accounting Standard) (Amendment) Rules, 2016. 

6 The Company has granted total 30 lakhs ESOPs on August 13, 2018. Out of which 7,50,000 Options were granted at discount of 25%, 

for which exercise period ended on August 12, 2020. Balance 7,50,000 Options were granted at discount of 10%, for which exercise 

period ended on August 11, 2021.Total amount of Rs. 284.79 lakhs of Share Option Outstanding account (for both types of ESOPs) 

has been transferred to General Reserve since all the ESOPs Options lapsed on account of not exercised by the employees. 

7 a) The company had given inter-corporate loans of Rs. 6706 Lakhs in earlier years. Interest outstanding of Rs. 1031.27 Lacs for the 

year ended March 2020 is still outstanding. To secure the exposure, the Company has created equitable mortgage in the year 2019-

20. The company had estimated the real izable value of the securities based upon independent valuer's report dated June 30, 2020, 

using effective interest rate of the company for an estimated realization period of 1.5 years from the year ended March 31, 2020. 

Due to the pandemic and the lockdown imposed, no major development has been possible in current accounting year. Hence the 

Company has decided to extend realisation period by further one year, this will have no impact on realisation value of security 

received . Actions are now being initiated for recovery/settlement of the outstanding amount, shortfall if any, will be accounted for in 

b) In view of uncertainty of ultimate collection of further interest, the company has not accrued interest income on the said inter

co rporate loan (net of provision) for the quarter ended March 31, 2022 amounting to Rs. 226. 77 Lakhs, for financial year ending 

March 31, 2022 amounting to Rs. 919.67 Lakhs and for financial year ending March 31, 2021 amounting to Rs. 919.67 Lakh. 

8 a) The company had given interest bearing capital advance of Rs. 3000 Lakhs in earlier year in relation to development of its 

immovable property situated at Thane. However in view of ongoing commercial negotiation with respect to fulfilment of the terms of 

the contract, management feels that the Company may have to enter into a compromise arrangement and pay compensation to the 

contractor. During the year ended March 31, 2020, the company had made provision of Rs. 300 Lakhs towards estimated 

compensation and not accrued interest for the year ended March 31, 2020. 

b) In view of the uncertainty regarding outcome of the ongoing negotiation, the company continued its judgment and did not accrue 

interest income for the quarter ended March 31, 2022 amounting to Rs. 103.56 Lakhs, for the Financial Year ended March 31, 2022 

amounting to Rs. 420.00 Lakhs and for the Financial Year ended March 31, 2021 amounting to Rs. 420.00 Lakhs. 

9 Previous period figures have been restated for prior period adjustments and regrouped/reclassified, wherever necessary, to make 

them comparable with current period figures. 

Place: Ahmedabad 

Date: May 10, 2022 

By Order of the Board 

Vinay Bansod 

Execut ive Director & CEO 

(DIN: 09168450) 
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DECLARATION 

[P11rs11n11/ to Reg11lntio11 33(3)(tl) of tile SEBJ (LODR), 2015] 

Dea r Sir/ Madam, 

In te rms of aforementioned regulations, hereby declare that the Statutory Auditors of the Company 
M/s. JBTM & Associa tes LLP, Char tered Accountants (Finn Reg. No. : 100365W) have issued Audit 
Report with unmodified opinion for the Audited financial results of the company (Standalone & 
Consolidated) fo r the Financial Year ended March 31, 2022. 

We reques t to take the aforesa id information on record and notify your constituents accordingly. 

Thanking you, 

Yours faithfu lly, 

~3:;HINES LIMITED 
~ . -

VINA Y BANSOD 
EXECUTIVE DIRECTOR & CEO 

DIN: 09168450 

IN 

Corporate Office : Plot 5402-5403, Phase IV, GIDC, Vatva, Ahmedabad-382 445. Gujarat, INDIA 
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