GENERA

¢ Delivering Delight,

Date: 14" February, 2022

BSE Limited
FhirozeZeezeebhoy Towers
Dalal Street

Mumbai - 400 001.

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 14™ February, 2022
Scrip code: 541999

With reference to the cited subject, this is to infirm the exchange that at the meeting of the Board of
Directors of the Company held on Monday, 14" February, 2022 commenced at 6.00 p.m and concluded
at 07.00 p.m at the Registered office of the Company at 6-3-1117,Plot No.306, MarutiSadan
Apartment, NishantBagh Colony, Begumpet, Hyderabad- 500 017 duly considered and Approved the
meeting. :

-

1. Un-Audited Financial Results alongwith Limited review Report for the quarter ended
31.12.2021(Enclosed)

This is for your information and record of the Exchange
Thanking You,

Your’s faithfully

For Genera Agri Corp Limited

v S

M. Rajesh Naidu
- (Managing Director)
{DIN No. 01920908)

IN No. LO1403AP1992PLC014945) GENERA AGRI CORP LIMITED

(Formerly Genera Industries Limited)
Flat No. 302, 3rd Floor Metropole Apartment,Plot No. 5 & 6 Silicon Valley Madhapur,Hyderabad - 500081 , TELANGANA
Phone no : +91 40-42615533
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Delivering Delight.

Genern agri corp Iid
(CIN: I,ONIJJTGIWSPLCDIIO-IS)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JISTDEC 2021 (Ryin Lakhs)

Quarfer ended Nine Months ended Year ended
(AUDITED)
SNO{Particulars Quarter ended Quarter Quarter 31122021 J1.12.2020 Jroizon
JL12.2021 ended endeqd (mAudited)|  (unAudited) (Audited)
(UnAudited) J0.09. 201 31221020
(UnAudited) {unAudited)
! ] 3 4 s 6 7 8
I|Revenue
(a) Revenue from operations AR RO 644 17478 214018 169 65 26668
(b) Other Income . 000
Total Revenue {a+b) IR0 6541 174,78 234.04 369.68 266.68
I Expenses
Cost of matenals consumed 24040 080 147 300 1R9 042 102 18 248 16
' Changes in inventonies of finished goods, work«in- [OATIT (0 150) L0 (0382) 10.04) 090
progress and Stock-in-Trade
Emplovee Benefi Expente : ERITY LRI 6340 15910 ns 6o
Financial costs 2w 20 240 T T2 240
Depreciation and amorization expense 2 2100 L] 6477 710 250
Other Expenses \sa? 1700 4 000 11418 2190 546
Totnl Expenses (athscedepen) Jia7 64,17 17067 130,73 361.26 165483
3| Profit beflore exceplional items & fay (1] 043 1.24 4.1 A3 A8.39 0.8%
4]Exceptional items -
$|Profit before 1 (34) 0.43 1,24 401 iRy .39 085
6] Tax Expense
(a) Current 1ax 018 0120 0190 01n 150 108
(b} Deferred tax é 068 0670 {0 820) 1316 010 023
Total Tax Expense (a+h) 0.80 0.7% {0.43) 1.59 1.80 1.31
7| Profit after tax {S-6) (0.37) [FT] 4.5 172 6.59 10.46),
8] Other Comprehensive income
(2} tems that will not be reclassified 1o profit or loss .
(net of tax) i . 5
(b} ltems that will be reclassified 10 profit o loss (net of] - . . L.
tax)
Total other comprehensive income (net of tax) {a+b) . - - . - -
11| Total comprehentive income (9+]0) 037) 045 4.4 LM 6,59 (0.46)
i :;:,up equity share capital (Face Value of share Rs 10/ 89961 s 29961 899 61 o 190}
13[Other equity ' 29762 29762 29589
14|Earmings per share {Face value of rs 10/ cach)
(a) Basic = (0 004) 000% 00%0 aolo o071 (000%)
{a) Mlured - 10 004y 0 00% 0050 0019 0071 (000%)|

| The The above slandalone financial tesulis as reviwed by the audil commutige have been approved by Board of Directors ar uis meeting held an 141k February 2021

2 Figures of previous periods/year have been regrouped rearranged wherever necessary

Qualified Remarks

3 Notes

(1) The company had advanced certain amounts as Inter-Corporate loans lotaling Rs 1,037 38 lakhs . which are outstanding since long nme In pur opinion , Company's
efTons in recovering the same are not fully yielding desired results The management 15 ye1 1o assess the change in nsk of defauh and resuliant expected credit loss allowance
on such loans and advances Had the aforesaid assels been provided for impairment, loss after tax for the year ended as.0n 3009 2021 would Rhave been hagher by

Rs 1,037 35 lakhs, other equily would have been lower by Rs 1,007 35 lakhs

(1) The company had given advances for land (o1aling Rs 622 10 lakhs, which are outstanding since long ime Considenng the faci that 1hese are outsanding uince long
time and Company's efMorts 1n tecovering the same are nol fully yielding desired resulls The posnible loss on account of this has nat been recognized in the financral
slalements

According 1o the management, it 18 nol possible 1o estimale the losses and consequently quantify the amount of Provision required in the above cases

Had ihe company estimated and provided for the losses as mentioned ()10 () abave , the profit stated in 1he statement of Profit and Loss would have been lower by such
amount, the amount of other non- currenl assets 1n the Dalance Sheet would have been lower by the amount of provision with respect 10 ilem mentioned 1n paragraph (1)
sbave , the amouni of Lony-term loans and advances in the Balance Sheet would have been lower by the amount of provision with respect 1o item mentioned in paragraph
{n) above

For and on behalf of the Bloard of Directors

Rajesh Naidu Munirathnam
Managing Director

DIN 01920008
Place Hyderabad

Date 14-02.2022 ‘\'
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% CHARTERED ACCOUNTANTS

D.No. 3-6-666, 3rd Floor, Barwale Chambers, Street No.11, Himayat Nagar,
Hyderabad - 500 029, Cell : 9440464339, Ph : 040 - 40072693,
E-mail : info@pkas.in / infoong@pkas.in
GSTIN : 36AAJFP6218J1ZY

Branches : 1. Door No. 76-14-243/1A, Vasavi Kalyana Mandapam Road, Sivalayam Centre, Bhavani Puram, Vijayawada - 12.
2. 7-310, Shop No. 204, Padma Towers, South Bypass Road, Ongole, 523001.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GENERA AGRI CORP LIMITED,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Genera Agri corp Limited (‘the company’) for the quarter ended 31 December
2021.and the year to date results for the period 1 April 2021 to 31 December 2021, being
submitted by the Company pursuant to the requirements of the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. The statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,Interim Financial
Reporting(‘Ind AS 34°),prescribed under section 133 of the Companies Act, 2013 (‘the
act’).SEBI circular CIR/CFD/FAC/62/2016, dated 5 July 2016, (hereinafter referred to as ‘the
SERI Circular’).and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualification

Facts of the case:

(1 The company had advanced certain amounts as Inter-Corporate loans totaling Rs.
1.037.35 lakhs, which are outstanding since long time. In our opinion, Company’s efforts
in recovering the same are not fully yielding desired results. The management Is yet to
assess the change in risk of default and resultant expected credit loss allowance on such

&



loans and advances. Had the aforesaid assets been provided for impairment, loss after tax
for the quarter ended on December 31, 2021 would have been higher by Rs.1, 037.35
lakhs, and other equity would have been lower by Rs. 1,037.35 lakhs.

(ii)  The company had given advances for land totaling Rs. 622.10 lakhs, which are
outstanding since long time. Considering the fact that these are outstanding since long
time and Company’s efforts in recovering the same are not fully yielding desired results.
The possible loss on account of this has not been recognized in the financial statements.

According to the management, it is not possible to estimate the losses and consequently quantify
the amount of provision required in the above cases.

Had the company estimated and provided for the losses as mentioned (i) to (ii) above, the profit
stated in the statement of Profit and Loss would have been lower by such amount; the amount of
other non- current assets in the Balance Sheet would have been lower by the amount of provision
with respect to item mentioned in paragraph (i) above; the amount of Long-term loans and
advances in the Balance Sheet would have been lower by the amount of provision with respect to
item mentioned in paragraph (ii) above.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Pundarikashyam and Associates
Chartered Accountants, ===
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HYDERABAD | = /}
(B.Surya Prakasa /
(Partner)

MNo: 205125
UDIN: 22 205105 ACDNETFHHT Y .

P/
T-:;/n/

Place: Hyderabad
Date: 14.02.2022



