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To, 
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sir, 

11 th November, 2023 

SUB: Submission of Unaudited Financial Results of the Company for the quarter & half year 

ended 30th September. 2023 

Scrip Code: 513713 

The exchange and stakeholders are requested to note and take on record the Unaudited Financial 
Results of the Company for the quarter and half year ended September 30, 2023, as approved (inter 
alia) by the Board of Directors of the Company at their meeting held today. 

The meeting commenced at 12.00 P.M and concluded at , . 0 t2 P.M. 

Kindly take the above on your record. 

Thanking You, 

Yours faithfully 

For White Organic Agro Limited 
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To, 
The Board of Directors, 
White Organic Agro Limited 

Limited Review Report 

We have reviewed the accompanying Statement of Unaudited Financial Results of White Organic 
Agro Limited ("the Company") for the quarter and half year ended 30th September, 2023. 

This statemel]t, which is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) "Interim­
Financial Reporting"prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and incompliance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements)Regulations,2015 ("Listing Regulations") . Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard -0 Review 
Engagement (SRE) 2410 'Review of Interim Financial Information performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily . to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provide less assurance -
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results, prepared in accordance 
-With the Indian Accounting Standards and other recognised accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

PLACE: MUMBAI 
DATED 11-11- :2.0}'3 
UDIN: «3l \~s538~[LU V S1-bO 

FOR GUPTA RAJ & CO. 
CHARTERED ACCOUNTANTS 

Membership No.112353 
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Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September 2023 

Particulars 

I Revenue From Operations 

II Other Income 

III Total Income (1+11) 

IV Expenses 

a) Cost of Goods Traded 

b) Purchases of Stock·in-Trade 
c) Changes in inventories of finished goods, Stock·in-

Trade and work-in progress 

d) Employee benefits expense 

e) Finance Costs 

f) Depreciation and amortisation expenses 

g) Other Expenses 

Total Expenses (IV) 

v Profit/(Ioss) before exceptional items and tax (HV) 

VI Exceptional Items 

VII Profitt (loss) before exceptions items and tax(V-VI) 

VIII Tax Expense: 
(1) Current Tax 
(2) Deterred Tax 

IX Profit/(Loss) for the period (VII-VIII) 

x Other Comprehensive Income 
A. (i) Items that wil l not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 
B. (i) Items that wil l be reclassified to profit or loss 

(ii) Income tax relating to items that will be re 

classifies to profit or loss 

XI Total Comprehensive Income for the period (XIII+XIV) 
Comprising Profit (Loss) and Other Comprehensive 

Income for the period) 

XII Paid-up Equity Share Capital 

(Face Value of the share Rs 10/- each) 

XIII Reserve excluding revaluation reserves as per balance 

sheet of previous accounting year 

XIV Earnings per Share (not annualised) : 

(1) Basic 

(2) Diluted 

30th September 

2023 

(Unaudited) 

832.09 
108.16 

940.25 

806.12 

9.52 
19.51 

0.21 
14.40 

849.76 

90.49 

90.49 

23.99 

66.50 

4.97 

(1.17) 

70.30 

3,500 

0.20 
0.20 

Quarter Ended 
30th 

June 
2023 

(Unaudited) 

768.14 
237.68 

1,005.81 

736.18 

7.54 
26.59 
0.21 

56.17 

826.70 

179.12 

179.12 

45.08 

134.04 

(4.10) 

0.95 

130.88 

3,500 

0.37 
0.37 

Half Year Ended 

30th 30th September 30th September 

September 2022 2023 2022 

(Audited) 

7,057.04 
87.60 

7,144.65 

6,605.66 

10.94 

0.23 
13.99 

6,630.82 

513.82 

513.82 

129.32 

384.50 

384.50 

3,500 

1.10 
1.10 

( Unaudited) 

1,600.22 
345.84 

1,946.06 

1,542.29 

17.06 
46.11 

0.42 
70.57 

1,676.45 

269.61 

269.61 

69.07 

200.54 

0.86 

(0.22) 

201.185 

3,500 

0.57 
0.57 

(Audited) 

13,903.06 
120.71 

14,023.78 

11,662.55 

1,288.79 

17.58 

0.42 
32.33 

13,001.67 

1,022.11 

1,022.11 

257.24 

764.86 

764.86 

3,500 

2.19 
2.19 

(RS In lacs) 

Year Ended 
31st 

March 
2023 

(Audited) 

17,351.12 
356.95 

17,708.07 

15,914.14 

1,288.79 

56.83 
86.32 

0.93 
187.87 

17,534.89 

173.17 

173.17 

49.43 
0.14 

123.60 

(1.81) 

0.46 

124.95 

3,500 

0.36 
0.36 

Notes: / / d I L' 't d 
1 The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on 11 11 2023 an a so Iml e 

Review were carried out by the Statutory Auditors. . . 
2 This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules,20lS (Ind AS) preScribed under section 133 of the 

compan ies Act, 2013 and other recognised accounting practices and policies to the extent applicable. . . . . 
3 Revenue from operations and total expenses are pertaining to new activities carried out by the company White Organic Agro limited and none of the 

expenses / Income relates to the activities carried out by the Company earlier. " . . 
4 The company has not carried on more than one activity and therefore " Ind AS 108 - Operating Segment IS not apphcable to the Company. 

5 Previous period/year figures have been regrouped/reclassified to make them comparable With those of current period 

~~~~;Ed;;Gbe I~. ~:e .. ~ct""f 
DA H R ~~t,\\l~:\'Op..~ ~ ~ 
M A I DII\&CJ~ ~iih 

~a~e: 11/1l/20~::1 ~ ~ 
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Unaudited Statement of Assets and Liabilities as at September 30, 2023 
(Rs. in Lacs) 

As at As at 
Particulars 30.09.2023 31.03.2023 

Unaudited Audited 

ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 7.01 7.43 
(b) Financial Assets - -
(i) Investments 186.82 53.17 

(ii) Loans 1,966.94 1,917.94 
(c) Deferred Tax Assets (Net) 0.16 0.84 

(d) Non-Current Tax Assets (Net) - -
(e) Other Non Current Assets - -

Total Non-Current Assets 2,160.94 1,979.38 

2 Current Assets 
(a)Inventories - -
(b) Financial assets: 
i) Trade Receivables 101.62 381.17 

ii) Investments & Asset held for sale - -
ii) Cash and cash equivalents 108.15 51.78 

iii) Bank Balance Other than (ii) above 2.74 1,024.42 

iv) Loans 4,487.59 4,140.25 

(c) Other current assets 44.28 391.79 

(d) Current Tax Assets (Net) 2.53 

Total Current Assets 4,744.39 5,991.94 

Total Assets 6,905.33 7,971.32 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital 3,500.00 3,500.00 

b) Other Equity 2,162.33 1,96 1.14386 
5,662.33 5,461.14 

LIABILITIES 
1 Non-current liabilities 

a) Financial Liabilities 1,272.26 
i) Borrowings 

882.43 
--

b) Provisions -
c) Other Non Current Liabilities 

Total Non-Current Liabilities 882.43 1,272.26 

2 Current Liabilities 
(a) Financial Liabilities - -
(i) Trade Payables 

Dues of micro enterprise and small enterprise - -
Dues of creditor other than micro enterprise and small enterprise 298.50 1,222.96 

(ii) Other Financial Liabilities 
9.05 5.51 

13.97 9.41 
(b) Other Current Liabilities 0.02 0.02 
(c) Short-Term Provisions 
(d) Current Tax Liabilities 

39.03 -

Total Current Liabilities 360.57 1,237.92 

Total Equity And Liabilities 6,905.33 7,971.32 

----. 
For and on beh~(Jl9\l~rectors of 

WHITE ORG"" 'f ~::~~ 
,~~ ,11'';'"'' ~ I) 

DAR R ~I~ ,>_~{;7i 
MA AGI DIRf(;TOf\-1 '" . ' ...-:: 
Mumbai ' ....;:-:-::_ .:.: 

Date: 11/11/2023 



t:M WHITE " WHITE ORGANIC AGRO LIMITED 
W" ORGANICS (Formerly known as WHITE DIAMOND INDUSTRIES LIMITED) 

,<4>'.'" CIN: LOllOOMH1990PLC055860 

Unaudited Cash Flow Statement for the Half Year ended 30th September 2023 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 

Depreciation expense 

Interest income 

Interest Expense 

Transfer from Foreign currency reserve 

Profit/ loss on F&O and Commodity transaction (Net) 

Profit on sale of shares 

Operating profit before Working Capital Changes 

Changes in assets and liabilities 

(Increase) / Decrease in Inventory 

(Increase) / Decrease in Trade Receivables 

(Increase) / Decrease in Short Term Loans & Advances 

(Increase) / Decrease in Other Current Assets 

(Increase) / Decrease in Other Non - Current Assets 

Increase / (Decrease) in Other Financial Liabilities 

Increase / (Decrease) in Trade Payables 

Increase / (Decrease) in Other Current Liabilities 

Cash Generated From Operations 

Income taxes paid 

NET CASH GENERATED BY OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of PPE 

Long Term Loans and Advances Given 

Repayment of Loans and Advances given 

Short term Loans and Advances Given 

Purchase or Sale of Investments 

Proceeds from Investment held for sale 

Investment 

Interest Received 

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of long term Borrowings 

Interest payments 

Withdrawal from FDR 

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 

Effect of exchange differences on translation of foreign currency cash and cas 

equivalents 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 

For and on behalf~- .nf Directors of 

W~ITEOR Ie 11~"1\ "e:;"'f'", "-__ , 
~ \ ~ o NIJH\\3·r>: 3: 

DA H R .. ~~", ' J<~I 
M A I DIRE ~~ () 

. ic 
Mu al ' _ 

Date : 11/11/2023 

For the year ended For the yea r ended 
30th September, 2023 31st March, 2023 

269,61 173.17 
0 .42 0.93 

(223.94) (337.10) 
46.11 86.32 

- -
1.32 -
- -

93.52 (76.67) 

- 1,288.79 

279.55 3,502.75 
- -

347.51 (353.98) 

- -
3 .53 (1.03) 

(924.45) (3,319.91) 

4 .55 (407.90) 

(195.79) 732.06 

25.20 258.98 

(221.99) 473.08 

- (1.70) 

(49.00) (958.09) 

- -
(347.35) (1,665.56) 

(134.97) 637.10 

- -

223 .94 337.10 

(307.38) (1,651.24) 

(389.83) 1,272.25 

(45.11) (85.32) 

1,021.68 -

585.74 1,185.93 

- -

55.37 7.77 

51.78 44.01 

108.15 51.78 
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