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30" October 2018

To,

Listing Department

BSE Limited
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Sir,

SUB: Un-audited Financial results and Limited Review report for the Quarter & Half Year

Ended September 30™, 2018

Scrip Code: 513713

Pursuant to Regulation 33{3) of SEBKListing Obligation & Disclosure Requirements) 2015,
enclosed herewith please find the Un-audited Financial Results (Standalone & Consolidated)
along with the Limited review report for the Quarterand Half year ended 30"September 2018.
The commencement time of the meeting is 11.00 AM and the meeting concluded at 1}-58AM,
Kindly take the above on your record.

Thanking You,

Yaours faithfully

For White Organic Agro Limited
(Formerl ' own as White Digmond Industries Limited)

103121939




GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

DELHI OFFICE : MUMBAI OFFICE : AHEMDABAD OFFICE : NAGPUR BRANCH :

101, KD BLOCK, 2-C, MAYUR APARTMENTS, A-307 INFINITY TOWER, 1ST FLR, MEMON
PITAMPURA DADABHAI CROSS RD. NO.3, CORPORATE TOWER, JAMAD BUILDING,
NEAR KOHAT ENCLAVE VILE PARLE (WEST), PRAHALAD NAGAR, NR CENTRAL BANK,
METRO STATION, MUMBAI, AHMEDABAD MASKASATH, ITWARI,
NEW DELHI 110034 PIN 400056 PIN — 380015 NAGPUR - 440002
PH.NO. 011-47018333 PH. NO. 26210901, 26210902. M. NO. 9726777733 M. NO. 7387811111

Limited Review Report -Consolidated Financial Results

To,
The Board of Directors,
White Organic Agro Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of White
Organic Agro Limited (“the Company”) comprising its subsidiaries for the Quarter and Half Year ended 30"
September, 2018 (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the
regulations") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular"). This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors, has been compiled from the related interim Consolidated Financial Statements which has been
prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"),
specified under Section 133 of the Companies Act 2013, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

The consolidated financial result includes the results of the subsidiaries namely white organic retail
Limited, Future farm LLP, White organic agro FZE. However we did not reviewed results of two subsidiary
namely future Farm LLP and White organic agro FZE included in quarter ended financial results,

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the indian Accounting Standards
and other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
‘ FIRM NO. 001687N

NIKUL JALAN
PARTNER
Membership No.0112353

PLACE: MUMBAI
DATED :30/10/2018




WHITE ORGANIC AGRO LIMITED
{Inrerly known as White Dimaond industries Umited)

Begd. Dftice: 312A, Kallash Plazs, Valiabh Baug Lone, Ghatkopar {East], Mumbal - 400077,

Previcis parcd fyenr figures have been regroupedfreclasifind to make them comparabie with those of current pariod

Nehsite: wowwowhiteorganles.coln  Emsll s lnfo@whiteorganics.todn  CINCLOZLODME 190091 (055860
Statoment of Unaudited Consolidated Finantlad Besulls for the Quarter and Half Year ended 301h September 2018
{Rs In Lacs)
Guarter Ended Half Yeas Ended Yesr Ended
Particulars 30th September | 30th June 2018 | 30thSep 30th Septemb 30th Septemb 3ist Mareh 2018
2018 2037 0318 2017
{Unaudited) {Unaudited) nsuxited) { Unaudited) {Unaudited) faudited}
) Revarus From Operatlons 8,183.67 7.475.44 347585 15618.11 5,225.00 18,78156
W lOrkerincame 54,38 48 60 5288 16238 113.11 25571
M| Total Incame (M1} 8,1%8.05 7,524.64 2,518.72 18,72248 5338.11 15,047.67
v [Expenzes
2} Cast of Goods Treded . - - - - -
b} Purchases of Stock-in Trade 71,5853 6,923.84 324148 14,508.37 487176 18,435.39
<} Changes in inventaries of finished goods, Stock-In-Yrade aad work {35.22} 3,34 {147 {31.88) 6 84} {1,127.78)
if progress
4} Emploves benefits expense 18,53 20.10 17.56 39.03 22,30 61.27
«} Finance Costs - ~ - - - -
1 Depreciation and amartbation expenses 258 249 1.14 3.07 130 14.51
g} (ther Expenses 68.55 59.67 49.27 138.32 £5.68 32378
Total Dxpanses (1] 7.640.07 7,018.44 3,308.37 14,659.51 4,967.90 17,707.48
W |Profit/{lons] before exceptional irems and tax {14V} 557.98 504.60 220,35 1,062.58 370.21 1,340.48
¥ JEsceptionstitemns - - - . - B
Vit | Profit/ fless) before exceptions items and taxdV-v1) 557.88 504.60 23035 1,062.58 3721 1,240.48
VIlF {Tax Expense:
{2} Currens Tax 45.05 38.88 - 78.93 - 21754
{2) Defurred Tax - - - . - 0.07}
o |Profefiloss) for the period (Vi 517.94 465.72 22035 882.66 370.2% 1,122.61
B jsinorley interest 16.86 - 15.48 18,86 18.48 18,84
X [Profnfiioss] for the period sfier Minority Interest [IGX)} 501.08 463.72 20087 96880 350,73 3,002.77
XU 10thes Comprehensive Inoome
A {1} omms that witf not be reclassified to profit orloss ~ - . . . -
{8} Incoine 1 relating 1o Jtems that will not be raclassiied to brofit -
of foss - . - . -
8. (i) trems that will be reclassified to profit orloss - - - - - -
{&} income tax relating to items that wii be re classifles o profit ar -
oss - - - - -
X1 [Toral Comprehensive Income for the period {XH1eAW] Comprising
Profit {Loss] and Other Comprehensive Income for the peried]
501.08 $65.72 087 95680 38073 1,602.77
XV i Paidup Equity Share Capital
{Face value of the share Rs 10/- rach) 1,750.00 1,750.00 1,250,00 1,75000 1,250.00 1,750.00
X¥ | Reserve exduding revaluation reserves as per balance shest
of previous accounting year - - - - 345203
XWi |Earnings per Share {nod sovasalised] -
{1] Bask 2.88 166 181 552 281 573
{ 2] Didured 2.86 266 161 5,52 281 7.28
Hotes:
5 The sbove results were raviewed by the Audit Commirtee and thereafier taken on recond by the Boacd bn s meetlng held on Hith October 2018 and also Limited Review wers carried out by the
Statutory Audiors,
2 THis sTaes mart has batn prepiesd It secandsnce with thﬁpompan&es nadian Aceounting Standards) Rules, 2015 {ind 45} preseribed under section 133 of the compenies Act, 2013 & other
recognised acoounting practices and policies (o the extent applicable.
3 Sagmant Report it prepaced in secordance to Ind AS 108 Gperating Segments.
4




WHITE ORGANIC AGRO LIMITED
Regd. Office: 3124, Kaflash Plaza, Vallabh Baug Lane, Ghatkopar (East], Mumbai - 400 077.
Website: www.whiteorganics.co.in Email ; info@whiteorganics.co.in  CIN: LO1100MH1990PLCO55860

Consolidnted Statement of Assets and Liabilities as at September 30, 2018

(Rs. in Lacs)
] Particulars As at As at
30.09,2018 31.03.2018
Unaudited Audited
ASSETS
Non-current assels
(a) Property, Plant and Equipment 65.68 66.74
(b) Capital Work in process - -
(c) Intangible assets 0.95 020
(d) Financial Assets - -
i) Investments in Subsidiaries N -
ii) Other Investments 256229 2,354.10
iii) others 7.43 0.62
(e) Deferred tax assets (net) 1.75 1.75
() Other non-current assets - 8255
Total non-current assets 2,638.10 2,505.96
Current assets
(a)inventories 1,180.73 1,148.84
(b) Financial assels; - .
i} Trade Receivables 9,528.79 5,179.48
ii) Cash and cash equivalents 48509 499.86
iii) Bank Balance Other than (ii) above - -
iv) Loans 406.07 215.04
v) Other 21.07 191.16
¢) Other current asseis 3391 66.34
dy Current Tax Assets (Net) - -
Total current assets 11,655.66 7.300.72
Total Assets|  14,293.76 9,806.69
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 1,750.00 1,750.00
b) Other Equity 4,466.06 3,462.03
Equity attributable to Owaers of Parent 6,216.06 5,212.03
Non Controlling Interest 193.16 176.30
Total Equity 6,409.22 5,388.33
LIABILITIES
Noun-current liabilities
a) Financial Liabilities
i) Borrowings . 42.90
b) Provisions 0.02 0.02
¢) Other non Current Liabilities
Total non-current liabilities 0.02 42.92
Current Liabilities
a) Financial habilities
i) Borrowings - -
i} Trade Payables 7.368.52 4,094.67
1) Other financial habilities 278472 73.99
b) Other Current liabilities 75.60 839
¢} Current Tax Liabjlities(Net) 161.97 198.40
Total current liabilities 7,884.52 4,375.44
Total Equity and Liabilities 14,293.76 9,806.69




GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

DELHI OFFICE : MUMBAI OFFICE : AHEMDABAD OFFICE : NAGPUR BRANCH :

101, KD BLOCK, 2-C, MAYUR APARTMENTS, A-307 INFINITY TOWER, 1ST FLR, MEMON
PITAMPURA DADABHAI CROSS RD. NO .3, CORPORATE TOWER, JAMAD BUILDING,
NEAR KOHAT ENCLAVE VILE PARLE (WEST), PRAHALAD NAGAR, NR CENTRAL BANK,
METRO STATION, MUMBAI, AHMEDABAD MASKASATH, ITWARI,
NEW DELHI 110034 PIN 400056 PIN - 380015 NAGPUR - 440002
PH. NO.011-47018333 PH. NO. 26210901, 26210902. M. NO. 9726777733 M. NO. 7387811111

Limited Review Report -Standalone Financial Results

To,
The Board of Directors,
White Organic Agro Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of White
Organic Agro Limited (“the Company”) for the Quarter ended and Half Year ended 30™ September, 2018
(“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 {"the regulations") read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular"). This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors, has been compiled from
the related interim Standalone Financial Statements which has been prepared in accordance with Indian
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), specified under Section 133 of the
Companies Act 2013, read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Indian Accounting Standards
and other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS
FIRM NO. 001687N
2Rl
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(QC'I -r\jﬂl\f"
f' NIKULJALU
#  PARTNER

PLACE: MUMBAI BN
Membership No.0112353

DATED : 30/10/2018




WHITE OAGANIC AGRO LIMITED
{formarly known os Whits Dimeond industrias Umieed)

Rogd. Offics: 3124, Keitash Plazs, Vallabh Baug Lane, Ghatkopar {Esst), Mumbai - 400 077,

Wabsite: wirw.whitsorgenies.eodn  Email : info@whil

tgorgsnics.coin

CIN: 1012000 H 1990PLCO5 5860

Statement of Standelong Unaudiuﬁd Financial Results for the Queriar snd Hal! Year andad 30th Seotember 1018

Froriist pariod/yms figiitas hawe bien regroupad/racisssitied 1o make them comperable with those of currant periad

(A5 jn Lacs)
Qusrter Ended Half Year Ended Yeur Ended
Parifoulary oth Septamber | 30th June 018 30t September 301h Septermber 30th September | 31t Msreh 2018
018 017 2048 2817
{Unisudited] {Ungurditad) {Unsudiad) { Uinstdited) {Unpuidited) {Biidizsd)
¢ |RevenugErom Operstions 4,573,687 2,78145 973.74 7.365.12 101172 4,468.55
N [Othet Income 213 1275 2577 4714 £0.33 12857
i |voral incoma (141} 4,5946.06 2,851.20 439,51 TAUL .26 1,062.0% 4,607, 12
V| Edpenges
4} Gtk of Goods Traded
by Purchaser of Sock-inTrade 4,261.20 258210 899,37 £,843.30 259.37 4,2401.38
<) Changas I inventarlss of finished goods, Stock-in-Trade and . - . - - 1566.73)
work<n progress
d) Employes banefits expens 6.23 6.16 2.00 1233 5.00 1204
&) Finsnce Costs . B - - i ”
fi Deprecistion and smorthation expsnses 0.22 022 0,99 044 138 298
) Othar Expenses 614 18.06 1646 24.20 1%.24 6148
Totnl Enpensas (1) 4,273.78 2,606.54 918.82 6.860.33 325,69 4,312 40
¥ |Profit/{loss) befors sxceptional tems and tax (V) 22826 204,65 .69 526.92 33638 284.72
¥ | Exceptions)tems - . - . . .
¥ | Profit) fous) befors sxceptions Rams #nd cady-vi) 3216 204.466 80.59 526.92 136.36 294,72
Wit | Tex Expenye:
{8} Curvent Yax 20,11 18,52 3263 - £3.07
(2} Deforvod Tex " . . f {0.07}
X Profiti{lom) for the period (VILVID) 30216 185.14 80,59 467,30 12636 25.72
X jOuher Comprahansiva income .
A, {1} tams thet will not be recleestiied to profivorlos. | - - - . .
i) incoma tax reisting to items that will not be reclessified 1o -
profitor loss - - . .
. {1} lterny thet will be reclassifted to profit or loss - - - - . -
(1) Income 1ax relnting 1o items that will be re classilies 1o profit or -
loss - - - . .
¥ |Totsf Comprahensive Intome for the perlod (Xl Xiv) Comprising
Profit {Loys) and Other Comprehentive Income for the perlod)
302.16 185.14 Bl.69 487.30 13838 225,72
®is | Prid-up Equity Share Capltal
{Face Yeive of the share Rz 10/- esch} 1,750.00 1,750.00 1,250.00 1.750.00 1,2350.00 1,750.00
# | Reserve excluding revelustion reserves ss per balance sheet
of prevdous accouniing yesr - - - 1.539.37
Xiw [Earnings per Shars (oot sasuslised) <
{13 Baslc 172 106 3,85 278 108 129
12} Diiuted 1.73 106 | 0,65 278 109 564
Dot
g Theshove results waes seviawad by the Audit Commitiae 2nd thereafiar taken on record by ths Bosrd in fts meeting haid on 30%h Octobsr 2018 snd slso Lnited Review were carrid out by tha
Rattory Auditors,
2 This wptarmant has been preparad in stcoid with the 7 {ingdian A g Sandsrds) Aules, 2015 lind AS) prescribwd under section 133 of the companias Act, 2013 anvd oiher
racognivd scoouniing practices and pollcies 1o the axaent epplicable.
g B from oper A Lous) 874 parialning o new setlvities carvipd ot by the company White Drganic Agro Limited end none of the enprnsas / Income relatss 1o Uhe sctivities
L Suineh Gt by o Corngsaery earibar .
4 Sepmant Report is propered n sccardance 1o ind AS 108 Operating Segments.
1 3




WHITE ORGANIC AGRO LIMITED
Regd. Office: 3124, Kallash Plaza, Vallabh Baug Lane, Ghatkopar [East], Mumbai - 400 077.
Website: www.whiteorganics.codn Emall: info@whiteorganics.coin - CIN: LOI100MHI990PLLO55860

Statement of Assets and Liabilities as at September 30, 2018

{Rs. in Lacs}

Particulars As at As at
30.69.2018 3L.63.2018
Unaudited Audited
ASSETS
Non-current assels
{a) Property, Plant and Equipment 6.65 7.09
(b} Capital Work in process - -
(c) Intangible assets - -
{d) Financial Assers - -
1) Investments in Subsidiaries 1,824.09 384.96
it} Other Investments 1,286.79 1,286.53
i) others
(e} Deferred tax assets (net) 1.86 1.86
(f) Other non-current assets
Total non-current assets 3,119.40 1,680.45
Current assets
(a)inventories 566.79 566.79
{b} Financial assets:
i} Trade Receivables 553926 924,99
i1} Cash and cash equivalents 2177 262,01
iii) Bank Balance Other than (ii) above . -
iv) Loans 264.19 1,655.32
v) Other current assels 33.84 42,14
¢} Current Tax Assets (Net)
Total curvent assels 6,615,858 3,451.25
Total Assets 9,735.24 £,131.70
EQUITY AND LIABILITIES
EQUITY
3) Equity Share Capital 1,750.00 1,756.00
b} Other Equity 3,026.54 2,539.37
4,776.54 4,289.37
LIABILITIES
Non-current liabilities
a) Financial Liabilities
i) Borrowings
by Provisions 002 0.02
¢} Other non Current Liabilities
Total non-current linbilities .02 .02
Current Liahilities
a) Financial hiabilines
i) Borrowings . .
ii) Trade Payables 4,907.52 77728
itiy Other financial Habilities 12.67 3.53
by Other Current liabilities 121 {2t
¢} Current Tax Liasbilities{Net) 3728 5826
Totaf current ligbilities 4,958.68 842.30
Total Equity and Liabilities 9,735.24 5,131.70




WHITE ORGANIC AGRO LIMITED

Reporting of Segment wise Revenue, Results and Capital Employed along with the quarterly results

£

Standolone Consolidated
3 months ended | 3 muonths ended | Haif Yoar Ended | 3 months ended | 3 months ended | Half Year Ended
8/30/2018 8/30/2018 9/30/2018 9{30/2018 6/30/2018 9/30/2018
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1. Segment Revenue
{net salefincome from each segment shouid be
disclosed unider this head)
{2} Segment - indirect Farming {Trade of Misc Product} 4,535.92 2,799.20 733512 8,046.89 7,424.63 15,471.52
(b} Segment— Agriculture 18.00 12.00 30.00 48.18 59.41 14759
Total 4,553.52 2,811.20 7,365.12 8,095.07 7,524.04 15,618.11
Less: inter Ssgment Revenus - - - ~ - -
Net sales/income Fram Operations 4,553.82 2,811.20 7,365,12 8,085.07 7,524.04 15,619.11 |
2. Segment Resuits (Profit}{+)/ Loss (-] before
tax and interest from Each segment
{a} Segment — Indirect Farming {Trade of Misc Product) 30424 202.45 506.69 542.41 471.93 1,01434
{b} Segment - Agriculture 18.01 222 2023 13.57 32.67 48.24
Less: 1) intarest - - - - - -

ii} Other Un-allocable Expenditure net off . - - - -
Total Profit Before Tax 322.25 204.67 526.92 557.98 S04.60 1,062.58
3, Capital Employed
{Segment assets — Segment Liabilities)

{3} Segmant — Indirect Farming {Trade of Misc Product) 4,674,28 4,384.13 4,674.28 5,571.68 5,214.28 567369

{b} Segment — Agriculture 102.26 90.26 104,26 546,66 483.47 546.66

Total 4,776.54 447439 4,776.54 §,220.35 567275 6,220.35
For Wi
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