
WHITE ORGANIC AGRO LIMITED 

To, 
listing Department 
SSE limited 

Towers, 

Mumbai 400001 

Sir, 

30th October 2018 

SUB: Un-audited Financial results and Limited Review report for the Quarter & Half Year 
Ended September 30th

, 2018 

Scrip Code: 513713 

Pursuant to Regulation 33{3) of SEBI{listing Obligation & Requirements) 2015, 
.. n.~ln,o .. 1'I herewith please find Un-audited Financial Results (Standalone & Consolidated) 

with the limited review for Quarterand Half 30thSeptember 2018. 

The commencement time of the meeting is 11.00 AM and the meeting concluded at I J ·Sl.IA.M, 

Kindly take the above on your 

Thanking You, 

Yours faithfully 

For White Organic Agro limited 
(Former! own as White Diamond Industries Umited) 
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DElHI OFFICE: MUMBAI OF.FICE : AHEMDABAD OFFICE: NAGPUR BRANCH: 
101, KD BLOCK, 2-C, MAYUR APARTMENTS, A-307 INFINITY TOWER, 1ST FLR, MEMON 
PITAMPURA DADABHAI CROSS RD. NO.3, CORPORATE TOWER, JAMAD BUILDING, 
NEAR KOHAT ENCLAVE VILE PARLE (WEST), PRAHALAD NAGAR, NR CENTRAL BANK, 
METRO STAT,ION, MUMBAI, AHMEDABAD MASKASATH, ITWARI, 
NEW DELHI 110034 PIN 400056 PIN - 380015 NAGPUR - 440002 
PH. NO. 011-47018333 PH. NO. 26210901, 26210902. M, NO. 9726777733 M. NO. 7387811111 

------------------------------------------------------------".------.--------------------------------------------------------------------------- ... -----------_._---

Limited Review :Report -Consolidated Financial Results , 

To, 
The Board of Directors, 
White Organic Agro Limited 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of White 
Organic Agro Limited ("the Company") comprising its subsidiaries for the Quarter and Half·Year ended 30'h 
September, 2018 ("the Statement")' being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 

regulations") read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular"). This 
statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors, has been compiled from the related interim Consolidated Financial Statements which has been 
prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), 
specified under Section 133 of the Companies Act 2013, read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

The consolidated financial result includes the results of the subsidiaries namely white organic retail 
Limited, Future farm LLP, White organic agro FZE, However we did not reviewed results of two subsidiary 
namely future Farm LLP a"d White organic agro FZE included in quarter ended financial results, 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the Indian Accounting Standards 
and other recognised accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

PLACE: MUMBAI 
DATED : 30/10/2018 

FOR GUPTA RAJ & CO. 
CHARTERED ACCOUNTANTS 
FIRM NO. 001687N 

Membership No,0112353 
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WHITE ORGANIC IIGRO IIMlrEO 

tlorm~r1v known .s Whl!~ Olm.ond Indu",I., Umlled) 

Re@d.Olllte: 312A. K.II.,h PI ... , Vo/labh e.ug t.ne, Gha.kQP.' (Eastl, Mumbal- 400 On. 

Web,II<" www,whlteolllonlor.""ln Email: Infof!>whl,eorg.nlt<.to,ln (IN: lOll00MH 1990PlC0558W 

Slotemen! 01 Unaudited Con,olld.ted finontlal R.,ull, lor Ih. QU",l" and Hall Ve.r enlled 30th September 2018 

IRs In lo<.l) 

Ye-at Ended 

1'3rtlcular'l : 31st March 2018 

jUn,udl,ed) (Un.ucrlled) tUMudl,.d) ( UI1.ludltQd) (Un.udlt.d) (Audlt.d) 

R~nt.l't FfQm OPE~lh~(\,. B,143.67 7,475.44 3.475.86 15.619.11 5.225.00 Ul.79l.9G 
54.38 48.00 52.86 t02.98 lUll 255.71 

iotJi Inoome {l-+ll} 6,198.05 7,524.04 3,528.72 15,721.09 5.338.11 19,047.67 

~nse1 

3.1 Cost of Goods iraded 

b) Pi.Ht:-"'~~i ofStocl:-ltt-1"rade 7,SaU3 6.913.84 3,24l.4B 14.503.97 4.B71.76 18;135.39 
ci dl!nge~ in inveotarie$ of fioished tQtxh, Sto,k·tf)·Traoe aod wO/k !35.22i 3.34 (J.17) (3UBI 11,)27.76) 

in progre$$ 

d) Emp~1!: benefiu eXpEMt IS.93 10.10 17.66 39.03 22.S0 61.27 

f!~ FiMOC'e Co!.ts 

f} beprecilticl"l and arnortlsa.tion ex.peo~$ 2.58 2.49 1.14 5.07 210 14.51 
III (I'hor Expe,,,,,, 68.65 69.67 49.27 138.32 55.0Il 323.78 

7.640.117 7,019.44 3,308,31 14,659.51 4,967.90 11.707.19 

1>r<>fillo-l ~ _tIornIlltoms •• d ta.II~Vl 557.93 50UO 220.35 1.062.58 370.21 1.340.43 

Exa!ptioNllt."", 

l"roflt/ Il<m} """"" _II_Item. and mil/Nil 557.98 5114.00 220.35 1.062.58 370.21 1.340.48 

TU~ 
(1) cu..,..,., 7 •• 40.05 311,88 78.93 21734 
!21 Delllm!d Tox 10.071 

""""II1.oA) for 1I10l"'tIod f'/lPJlIIJ 517.114 465.72 220.35 9113.66 370.21 1,1.22.61 

16.16 19.48 10.86 19.48 119.114 

d>e period ofto, Mlnorfly l"lOrest IIX-XII SCUltl 465.12 200.87 96S.IW JSC.73 1.002.77 

0IIw0r~1~ 
A. (Q I"'..,. d>et will_ be ",cla>Sllll!d~ prollt ,,,10.., 

(ill 1-tu !'elatl.,. to It.msth.t wn! not be nod ... ifted to Prolll 
or1ou 
6. (I) I",m:; tho! will be r.<las.,lfled to profit or 10.., 

til} Income t;:)( "",tating to items that. wm be re classlfles to profit Of 

loss 

Total Compreh...,>lve Inoome for lite period IlIlII>XIIIj CompriSing 
and Other Comprehen$lve Jti(ome for the tlerlod) 

501.08 465.n 200.87 96SJIO 350.73 1,002.77 

Pei6-up Equity She", ~pltal 
{Face Value of t~ shiue Rs 10/~ each) 1.150.00 1,750.00 1,250.00 1,750.00 1,250.00 1.7SO.OD 

Resen.e ""dudln£ rewluallon re$e"'es a, per balance ./teet 
01 previou, aa:nunllnll year ~,462.03 

Earnings Pel' Share (not aonuaUsedl : 

III !\Os'" 2.86 2.0Il 1.61 5.52 2.81 S.73 
IllOill.lled 2.86 2.66 1.61 5.52 2.81 7.29 

l"he Above re$ufts W~fe revleW1!d by the Audit Committ~ ~nd ther!'ah@( taken on record by the 800ft) In ru mf!erfnl heitd on 30th Ottobl$r 201$ Ind ,l$.o Umtted. Review we~ e.Nie<i olJt by the 
SQtutory AudftQfl, 

fhi;$ mumem hou o.a~n pre:lU;red iJl ac.cordanu with the" companl.es i}ndlan Accouotll\l SIIM.fOl) Ruiu,201.S Uoci AS} prut,:tibed under M!ctloo 133 of the compenJes Act. ZOll.nd otl'itr 
~i$ed KooW'ltirc p"utas- ;tr)lj pqiide$ to the ~:WUllt ipphubfe. 



WHITE ORGANIC AGRO UMITED 
Regd, Olflt!!: 312.A, Kallash Plaza, VaHabh Baug lane, Ghatkopar (East), Mumbai - 400 on. 

Website: www,whlteorganlcs.co,ln Email: info@whiteorganics.co.in (IN: LOll00MH199QPlC055860 

Consolidated Sbltement of A5sets ami Liabilities as at September 30, 2018 

Particulars 

ASSETS 

I Non·current assets 
(a) Property, Plant and Equipment 
(0) Capital Work in process 
(el Intangible assets 

(d) Financial Assets 
i) Investments in Subsidiaries 

ii) Other Investments 
iii) olller.; 

(e) Deferred tax assets (net) 
(I) Olher 110n-CUITeDt assets 

As al 

30.09,2018 

Unaudited 

65.68 

0.95 

2,562.29 

7.43 
1.75 

(Rs. in Lacs) 

As at 
31.03.2018 

Audite.:l 

66.74 

0.20 
-
-

2,35410 

0.62 

175 
82.55 

2,638.10 2,505.96 Total Don-current :IIssetsl-__ ---"=c:..:.:~!_--...:....:.--'--j 

2 Current assets 
(a)ll1ventories 
(b) Financial assets: 
i) Trade Receivables 
ii) Cash and cash equivalents 
iii) Bank Balance OIher than (ii) above 
iv) Loans 
v) OIher 

c) Other current assets 
d) Currenl Tax Assets (Nel) 

Total wrrentassets 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital 

b) Other Equity 
Equity attributable to Owners of Parenl 
Non Controlling Interest 
Total Equity 

LIABILITIES 
I NOll-current liabilities 

a) Financial Liabilities 
i) Borrowings 

b) Provisions 

c) Other nOll Current Liabilities 

Total As!IeIll 

1,180.73 

9,528.79 

485.09 

406.07 

21.07 

33.91 

11,655.66 
14,293.76 

1,750.00 

4,466.06 

6,216.06 

193.16 

6,409.22 

0.02 

1,J48.&4 

5,179.48 

499.86 

215.04 

191.16 

66.34 

7,.300.72 

9,806.69 

1,750.00 

3,462.03 

5,212.03 

176.30 

5,388.33 

42.90 

0.02 

Total non-current lia bilities !_----c:;:0.:.:::0=-2+-----.:4:::2.:::.92~ 

2 Current Liabilities 
a) Financial liabilities 

i) Borrowings 
ii) Trade Payables 

iii) Other financial Iiabililies 
b) Other Currenlliabililies 
c) Curren! Tax Liabililies(Nel) 

Total current liabilities 
Total Equity and Liabilities 

F~~randon Ifofthe~1 Dlre.dorso! 
WHITE ~A C ~~1E1] "'\ 

v. \\ 

M G DIll! rr. )J)~': 
M ai A ... ~ 

") '1 
DaLIW. :10. W.201B ;. 

-
7,368.52 4,094.67 

278.42 73.99 
75.60 8.39 

161.97 198.40 

7,884.52 4,375.44 
14,293.76 9,806.69 

D fAK !JUPA~I..9' .' l' 
------------------------------------~ 
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. Limited Review Report -Standalone Financial Results 

To, 
The Board of Directors, 
White Organic Agro Limited 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of White 
Organic Agro Limited ("the Company") for the Quarter ended and Half Year ended 30th September, 2018 
("the Statement" )' being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the regulations") read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular") . This statement is the respon sibility 
of the Company's Management and has been approved by the Hoard of Directors, has been compiled from 
the related interim Standalone Financial Statements which has been prepared in accordance with Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34"), specified under Section 133 of the 
Companies Act 2013, read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the Indian Accounting Standards 
and other recognised accounting practices and policies. 'has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

PLACE: MUMBAI 
DATED: 30/10/2018 

FOR GUPTA RAJ & CO. 
CHARTERED ACCOUNTANTS 
FIRM NO. 001687N 

Membership No.0112353 
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SUi.menl of Stand. lone Uno.dlUld Rnondol n ••• 11S fOf Ih. UU.,IO, .nd H.II Ve.f endod 30th S. mbe, wla 

Portlculars 3!llh 5opI4mb., 
1018 MI7 

iUn,udilO<lI 

4,57>.67 2,191-45 9n74 7,365.12 1,01Ln 4A63.S5 

22.39 19.75 25.77 47.14 SO.13 13857 

III 4,!!16.05 2,811.20 999.51 1,4(l7.2' 1.052.05 4,607.12 

11/ 

4.261.20 2.582.10 899.37 6,B43,~ 2')').37 4,801.38 
(566.79) 

pr<.>gre.u 

d) Emplayotl boneflu """"nM 6.23 6.16 2.00 12.~ 5.00 12.ll4 

.e) Finance c.osu 
fj DepredatiOn and amorUsation openRS 0.22 0.22 0.99 OM 1.98 3,99 

I) Other fKpon ... 6.14 18.06 16.46 24.20 19,34 61.80 

T..wE_IM 4,273.19 2.606.54 916.112 UOO.33 925.69 4,312AO 

\I 1'mIItI~1""'~Ita ..... "'" thl~M n2.U 204.66 80.69 52$.92 136.36 294.72 

VI ~.l_ 

VII ~~""'~_lI4Im'lIfIdth(ll-\111 322.26 204.66 80.69 526.92 136.36 294.72 

VIllI no.!1IipIoIIIJr. 
\11 Ct.irrOtlt , •• 20.11 19.52 39.63 69.W 
(2) 0lIIt0m0d T"" (D.W) 

III 1'mIItI1~1 for !lie period I\II~\IIIII 302.16 185.14 80.69 481.30 l36.36 125.12 
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Stalement of Assets alld Li~bililies liS at Seplember 30,2018 

ASSETS 
1'ion-c!lrrenl assets 

Parlicula rs 

(s) Property. Planl and Equipment 
(b) Capital Work in process 
(e) intangible assets 
(<\) Financial Assets 

i) Investments III Subsidiaries 
ii) Other Investments 
iii) others 

(e) Deferred tax assets (nel) 
(1) Other non-current assets 

As at 
30.09.2018 
UIlRudited 

6.65 709 

1,824.09 384.96 
1,28679 1,286.53 

1.86 1.86 

3,119.40 1.680.45 Tolal non-current lIssetsl-__ .-:::.?.:.::.:..:..:..:..I--__ --"'c:..:.;;c..;..;;; 

2 Current assets 
(a)lnventories 
(b) Financial assets: 
i) Trade Receivables 
ii) Cash and cash equivalents 
iii) Bank Balance Other than (ii) above 
iv) Loans 
v) Other current assets 
c) Current Tax Assets (Net) 

TO/III Cllrrent assets 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital 
b) Other Equity 

LIABILITIES 
Non-currClllliabilities 
a) Financial Liabilities 

i) Borrowings 
b) Provisions 
c) Other non Current Liabilities 

Total Assets 

566.79 

5,539.26 
211.77 

264.19 
33.84 

1,750.00 
3,026.54 
4,776.54 

0.02 

566.79 

924.99 
262.01 

1,655.32 
42.14 

3,45t.25 
5,131,70 

1,750.00 
2,539.37 
4,289.37 

0.02 

Tolaillon-curreniliabililies 0.02 0.02 
r-----~~----~~ 

2 Currenl Liabilities 
a) Financial liabilities 

i) Borrowings 
ii) Trade Payables 
iii) Other financial liabilities 

b) Other Current liabilities 
c) Current Tax Liabilities(Ne!) 

TOlal currellt liabililies 
Tolal E ui and Liabilities 

4,907.52 777.28 
12.67 5.53 

L21 1.21 
37.28 58.29 

4.958.68 842.30 
9,735.24 5,131.70 
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Reporting of Segment wise Revenue, Results and Capital Employed with the quarterly results 

WHITE ORGANIC AGRO LIMITED 

Standalone Consolidated 

3 months ended 3 months ended HalfYear Ended 3 months ended 3 months ended i Half Year Ended 

9/30/2018 6/30/2018 9/30/2018 9/30/2018 6/30/2018 9/30/2018 

Particulars Unaudited Unaudited Unaudited Unaudited Unaudited unaudited 
" 

1. Segment Revenue 

[(net sale/income from each segment should be 
dIsclosed this head] 

,(a) Segment - indirect Farming (Trade of Mise Product) 4,535,92 : 2,799,20 7,335.12 8,046,89 7,424.63 15,471.52 

I(bl Segment - Agriculture 18,00 12,00 30,00 413.18 99,41 147.59 

Total 4,553.92 2,811.20 7,365.12 8,095.07 7,524.04 . 15.619.11 

less: Inter Segment Revenue - - , . I . 
Net saleS/income From Operations 4,553.92 2,811.20 7,365.12 8,095.07 7.524..04 : 15,619.11 

2. Segment Results (Profitll+l/loss H befa,.,. 
tax and interest from Each segment 
(a) Segment - Indirect Farming (Trade of Mise Product) 30424 202,45 506,69 542,41 471.93 1,01434 
(bj Segment - Agriculture 18,01 222 20.23 15.57 32.67 48,2<1 

Less: il interest . . - . , 

ii) Other Un,allocable Expenditure net off . - . . 

iTetal Profit Before Tax 322.25 204.67 526.92 557.98 S04.60 1,062.Sa 

3. Capital Employed 
(Segment assets - Segment liabilities) 

Cal Segment Indirect (Trade of Mise Product) 4,674.28 4,384.13 4,674.28 5,673.69 5.,214..28 5,673,6'9 
(bl Segment -Agriculture 102.26 90.26 102.26 546.66 463.47 546.66 

,Total 4,176.54 4,474.39 4,775.54 6,220.35 5,671.75 6,22O..lS 
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