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30th May, 2023 
  

To, 

Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Sir, 

 

SUB: Submission of Annual Audited Financial Results of the Company for the quarter and 

financial year ended 31st March, 2023 

 

Scrip Code: 513713 

The exchange and stakeholders are requested to note and take on record the Financial Results of 

the Company for the quarter and financial year ended March 31, 2023, as approved (inter alia) by 

the Board of Directors of the Company at their meeting held today.  

 

The meeting commenced at 4.30 P.M and concluded at 5:45 P.M. 

 

Kindly take the above on your record. 
 

Thanking You, 

 

Yours faithfully  

 

 For White Organic Agro Limited 
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To, 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai- 400001 

 

Scrip Code – 513713 

 

Dear Sir, 

 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 

 

DECLARATION 

 

I, Darshak Rupani (DIN – 03121939), Managing Director of White Organic Agro Limited (CIN -  

L01100MH1990PLC055860) (the Company) having its Registered Office at 312A, Kailas Plaza, Vallabh 

Baug Lane, Ghatkopar East Mumbai – 400077 hereby declare that, the Statutory Auditors of the 

Company, M/s  Gupta Raj & Co. Chartered Accountants, (FRN – 001687N) have issued an Audit 

Report with unmodified/unqualified opinion on standalone audited financial results for the quarter & 

year ended on March 31, 2023. 

 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 

as amended by the SEBI (LODR) (Amendment) Regulation, 2016 vide notification No. 

SEBI/LADNRO/GN/2016-17/001 dated 25/05/2016. 

 

 For White Organic Agro Limited 

 
 Date: 30 May 2023 

 Place: Mumbai 



 

 

G U P T A   R A J   &  CO.   C H A R T E R E D   A C C O U N T A N T S 
-------------------------------------------------------------------------------------------------------------------------------------------------------------------- 
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   PH. NO. 011-47018333      PH. NO. 26210901, 26210902. M. NO. 9726777733   M. NO. 7387811111         
----------------------------------------------------------------------------------------------------------------------------------------------------------------------         
             

Independent Auditors Report 
 
To, 
The Board of Directors, 
White Organic Agro Limited 
 
Report on the audit of the Financial Results 
 
Opinion  
 
We have audited the accompanying Statement financial results White Organic Agro Limited (the 
“company”) for the quarter ended March 31, 2023 (the “Statement”) and year to date results for the 
period from April 01, 2022 to March 31, 2023, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, these 
Financial Results:  
 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI Regulations in this 
regard; and 
 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter 
ended March 31, 2023 as well as the year to date results for the period from April 01, 2022 to 
March 31, 2023. 
 
 

Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those Standards 
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Financial Results under the provisions of the Act and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.  
 



 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  
 
 
 
Management’s Responsibilities for the Financial Results  
 
These quarterly financial results as well as the year to date Financial Results have been prepared on the 
basis of the Annual Financial Statements. The Company’s Board of Directors are responsible for the 
preparation of these Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with applicable Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.  
 
In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Financial Results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
  

 Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 



 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matter 
 
The Financial Results include the results for the quarter ended March 31, 2023 and corresponding quarter 
ended of the previous year being the balancing figure between audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current and previous 
financial year which were subject to limited review by us. 
 
Our opinion is not modified in respect of this matter. 
 
 
   FOR GUPTA RAJ & CO. 

CHARTERED ACCOUNTANTS 
FIRM NO. 001687N  

 
 
 
                                                                            ___________________                                
PLACE: MUMBAI                      NIKUL JALAN 
DATED: 30-05-2023        PARTNER 
UDIN: 23112353BGTLRT4795                                                                                Membership No.112353     

 

Nikul Nawal 
Kishor Jalan

Digitally signed by 
Nikul Nawal Kishor 
Jalan 
Date: 2023.05.30 
17:23:23 +05'30'
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WHITE ORGANIC AGRO LIMITED WHilE 
ORGANICS 

;4 -., 
(formerly known as White Dlmaond Industries Limited) 

tt.,d. Oftfctl : ll1A,. Itallu" "'U, Van,bh 'au,"'"_. Ghat"op" (bIt ), Mumb,I •• oo 077. 

Email : In.o . wh.tlo .. anla.coJn ON: LOlIDOMH l.990PlCOSSlr,o 

5t~tomont af 5~ndalon. Fln"ndal AesulU for the QUlrto, .nd VOl' .nd.d Ust Ma,ch 20U 

Quart., Endod 

Particulars 31st Mlrch 31't December 31st Milch 
20U 1022 1022 

(Aud ited) (Unaudited) (Audited) 

Revenue From Operations 1,360.45 2,087.61 5,838.59 
Other Income 

213.60 22.64 15.62 

Tot.llncom. (1+111 1,574.05 2,110.25 5,854.20 

E1pon ... 

a) Co.t of Good. Tr.ded -
b) Purchase, of Stock-ln·Trlde 1,708.55 2,543.04 6,708.76 
cl Changes In Invenlorie, of finished goods, Stock.ln-Tllde 0.00 (1,288.791 

and work·ln progress 
d) Employee benefits .. pense 27.65 11.61 31.64 
e) Finance Cost. 86.32 
f) Depreciation and Imortlsatlon expense, 0.29 0.22 0.36 
8) Other Expense, 121.82 33.72 (6.02) 

Total Expen ... (IV) 1,9«.64 2.5U.59 5,445.94 

P,ofit/(Ioss) befo,e e"optlonalltem, and tal (I.IV) (370.591 1471.341 408.26 

Exceptlon.lltem, 

Profit/lloII) beforo uceptlon,lteml and t .. (V-VI} 1)70.59) 1471.34) 408.26 

To. Expenso: 
(11 Current Ta. f87 .4l1 (120.l9) 104.94 
(2) Deferred Tax 0.14 0.28 

P,ontllloll) fa, tho period (VII·VIII) (ZlU1) ()s7.9S) 103.04 

Oth~r Comprohonslve Income 
A. (I) Item, that will not be red.llmed to profit or los, (1.81) 

'(11 ) Income ta. relallng to items that will not bo ,.clauili.d 
0.46 - -to profit or loss 

B. (I) Items that will be reclassified 10 profit 0' loss 
(II) Income tax relallns to Items that will be re classifies to 

profit or loss 

Total Comprehensive Income for the period lXIII-XIV) 
Comprlslne Profit (lOSS) and Othor Comprehonslvelncoml for 

12&4·") 1357.95) 30).04 
the period) 

Paid-up Equity Share Capital 

(Face Value of the share Rs 10/· each) 3.500.00 3,500.00 3,500.00 

Other Equ ity 

Earnln,s PH Sharelnot annuali,td): 

II) Basic 10.81) 11.02) 0.87 

121 Diluted 10.81) (1.02) 0.87 

RII~ lacs 

VOl' Endod 

31,t March nst Mlrch 20n 
1.0U 

(Audlt.d) (Audltedl 

17,351.12 14,804.96 

356.95 558.60 

17,701.01 15,363.55 

15,914.14 15,466.23 

1,288.79 
(1,288.79) 

56.83 50.50 

86.32 
0.93 0.54 

187.88 51.05 

17.534.90 14,279.52 

173.17 1,084.03 

173.17 1,084.03 

49.43 205.95 
0.14 0.28 

121.60 8n.80 

11.81) -
0.46 

122.14 877.80 

3,500.00 3,500.00 

1,961.14 1,891.32 

0.35 2.51 

0.35 2.51 

Tht abo~e results were rev iewed bV ! I"u! Audit Committe-e and thereafter tai.en on record bV the Board In its ml!:e1lng held on 30th May 2023 and als.o Uml1ed R~ew 

wtre carr ied out bV the St.atutory AudItors. 

l hfsr fInancial re-sult' have bt'en prepared in accordance With the recognit ion and measurement prInciples of Indl.n Accounting S~ndard 5 (-'nd AS-) pre.scrlbed under 

SectIon 13) of the (ompan lts Act. 2013 read with the relevant rules Issued there under and the other accounting princip les generally accepted in India. 

Th ... company has not carried on more tkan one activity and therefore "'nd AS 108 - Operating Segment" Is not applicable to Ike Company. 

Previous pe riod's fiaurr-s have been regrouped, wh!rever necessary. to conform to curr!nt pe riod danificatlon. 

for and on btholf of the Boord of Clr.cto" of 
WHITE ORGANIC AGRO LlMITEO 

Mumb.1 

C.t.: 30 .0~.2023 

Scanned with CamScanner 
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Standlone Balance Sheet as at 31st March 2023 

( Rs In lakhs) 
Particular As at March 31, As at March 31, 

2023 2022 

I. ASSETS 
(Audited) (Audited) 

Non-Current Assets 
Property, Plant and Equipment 

7.43 6.67 
Capital work-In-progress -
Goodwill - -
Other Intangible assets - -

Financial Assets 

Investments In subsidiaries, Associate and Joint venture -
Other Investments 53.17 66.50 
loans 1,917.94 959.84 
Others - -

Deferred tax assets (net) 0 .84 0.52 
Other non-current assets -
Non-Current Tax Assets (Net) -

Total Non Current Assets 1,979.37 1,033.53 

Current Assets 
Inventories - 1,288.79 
Financial Assets 

Trade receivables 381.17 3,983.93 
Investment Held for sale -
Cash and cash eqUivalents 51.78 44.01 
Bank balances other than (iii) above 1,024.42 1,650.00 
loans 4,140.25 2,474.58 
Others 

Other current assets 391.79 37.81 
Current Tax Assets (net) 2.53 -

Total Current Assets 5,991.94 9,479.13 

TOTAL ASSETS 7,971.32 10,512.67 
EQUITY AND LIABIlITIES 
Equity 
Equity share capital 3,500.00 3,500.00 

Other equity 1,961 .14 1.891.32 

Total Equity 5,461.14 5,391.32 

Non Current liabilities 
Financial liabilities 

Borrowings 1,272.26 -
Others - -

Provisions - -
Other non-current liabilities - -

Total Non Current Liabilities 1,272.26 -

Current liabilities 
Financial liabilities 

Borrowings - -
Trade payables 1.222.96 4,542.87 

Other financial Liabilities 5.51 6.54 

Other current liabilities 9.41 417.32 

Short·term provisions 0.02 -
Current tax liabilities (net) - 154.62 

Total Current liabilities 1,237.92 5,121.36 

TOTAL EQUITY AND LIABILITIES 7,971.32 10,512.67 

for and on behalf 0' tht Boord 0' OlrHt0r5 0' 

WHITE ORGANIC AGRO UMrTED 

/).~~ '<': ~ ' :.-. \ /{)j~ ( .:, .. ), 1-:; 1 'J, . . J-v par./' l a ~ RU~~IIJ-I"" --:' ~ 
M?a9109 Dor~'2~~/ 
g;h O ~121~ 3 9 

Mumb~1 

. Date: 30.0S.20B 
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WHITE ORGANIC AGRO LIMITED 
(Formerlv known 3S WHITE DIAMOND INDUSlRlES LIMITED) 

ClN: l0l1 00MIH990PlCOSSB60 

Cash Flow Statement for the year ended 31st March, 2023 

Putlculars 

CASH flOWS FROM OPERATING ACTIVITIES 
Profit before t<lX 
Depreciation expense 
Interest income 
Interest upense 
Transfer from Foreign currency reserve 
Profit on Sale of Subsidiary's equity shares 
loss on Dispo~al of Subsidiary 

Operating profit before Working Capital Changes 
Changes in assets and liabilities 
(Increase) I Decrease in Inventory 
(Increase) I Decrease in Trade Receivables 
(Increase) I Decrease in Other Current Assets 
(Increase) I Decrease in Other Non - Current Assets 
Increase I (Dec.rease) in Other Financial liabilities 
Increase I (Decrease) in Trade Payables 
Increase I (Decrease) in Other Current liabilities 

Cash Generated From Operations 

Income taxes paid 

NET CASH GENERATED BY OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Fixed Asset 
Rece ipt from capital expenditure 
Short term loans and advances given 
long term loans and advances given 
Redemption of FDR and Investments 
Proceeds form Investments held for sale 
Sale of Equity shares of Subsidiary 
Interest received 

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 

CASH flOWS FROM FINANCING ACTIVITIES 
Proceeds / (Repayment) from Short-term borrowings 
Proceeds / (Repayment) from Long-term borrowings 

Interest Payment 
Expenses Incurred for Right Issue 

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 

E(fect of exchange differences on translation of foreign currency cash and cash 

equivalents 
NET INCREASEf(DECREASE) IN CASH AND CASH EQUIVALENTS 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 

For and on behalf of the Board of Directors of 

WHITE ORGANIC AGRO LIMITED 

For the yur ended 
J1It Marth, 20n 

Rlin laU" 

173.17 

0.93 

(337.10) 

86.32 

(76.67) 

1,288.79 

3,602.75 

\353.98) 

(1.03) 

(3,319.91) 

(407.90) 

732.06 

258.98 

473.0B 

(1.70) 

(1,665.66) 

(958.09) 

637.11 

337.10 

(1,651.24) 

1,272.26 

(86.32) 

1,185.93 

7.77 
44 .01 

51,78 

r or 'he yur ended 
31st Marth, 2021 

RJ In lakhl 

1.084.03 

0.54 

(10600) 

(452 .60) 

525.97 

11,288.79) 

(433.43) 

(37.24 ) 

29.63 

(32.55) 

1,128.10 

(108.32) 

34.32 

(142 .64) 

(1.16) 

(89.24) 

116.23 

(1 ,650.00) 

221.91 

1,890.00 

106.00 

593.73 

(395 .00) 

(33 .25) 

(428.25) 

22.B4 

21.16 

44.01 
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