
 

PLEASE ADDRESS ALL COMMUNICATIONS TO THE FACTORY 

August 01, 2023 
To 
National Stock Exchange of India Limited, 
The Manager, Listing Department, 
“Exchange Plaza”, C-1, Block G, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
 
Symbol: WHEELS 
 

To 
BSE Limited,     
The Corporate Relationship Department, 
1st Floor New Trading Wing, Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai – 400 001 
 
Scrip code: 590073 

Dear Sir / Madam, 
 
Subject: Outcome of the Board meeting and Disclosure in accordance with Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR’) 

 
The Board of Directors of the Company at their meeting held on August 01, 2023 (i.e. today) has                    
inter-alia, noted and approved the following:  
 
1. Un-audited Financial Results: 

 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find enclosed herewith the following: 
 
i. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2023; and 

ii. Limited Review Report (Standalone and Consolidated) by M/s. Brahmayya & Co, Chartered Accountants 

Thanking you. 
 
Yours faithfully, 
 
For Wheels India Limited 
 
 
 
 
K V Lakshmi 
Company Secretary & Compliance Officer 
 
Encl.: a/a 

Meeting of the Board of Directors commenced at 11:00 A.M.  and concluded at 02:10 P.M. Kindly take this 
into your record and disseminate on your website. 



 

CIN:L35921TN1960PLC004175

(Rs. in Crores)

Year Ended Year Ended
30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Un-audited Audited Un-audited Audited Un-audited Audited Un-audited Audited

1 Revenue from Operations 

1,124.10         1,169.24           1,053.13            4,332.11                1,207.37           1,251.87          1,133.68            4,651.15            

Other Income 4.32                3.82                   3.95                   23.45                     1.76                  3.35                  4.02                   20.76                 

TOTAL INCOME 1,128.42         1,173.06           1,057.08            4,355.56                1,209.13           1,255.22          1,137.70            4,671.91            

2 Expenses

Cost of materials consumed 819.62            815.40              822.13               3,223.81                887.64              878.28              885.67               3,478.58            

(6.20)               35.94                 (42.59)                (54.23)                    (7.68)                 38.27                (43.10)                (53.60)                

Employee benefit expense 120.26            108.54              97.65                 415.80                   128.57              115.62              104.70               445.90               

Finance Costs 26.67              26.46                 19.66                 92.10                     29.78                29.38                22.08                 102.87               

Depreciation and amortisation expenses 18.38              17.13                 16.34                 66.22                     19.89                18.40                17.90                 72.14                 

Other Expenses 132.73            137.68              129.65               526.34                   141.83              148.06              138.48               561.79               

Total Expenses 1,111.46         1,141.15           1,042.84            4,270.04                1,200.03           1,228.01          1,125.73            4,607.68            

3 16.96              31.91                 14.24                 85.52                     9.10                  27.21                11.97                 64.23                 

4 -                  - -                     -                         1.86                  2.02                  0.74                   5.01                   

5 Profit/ (Loss) before tax (3+4) 16.96              31.91                 14.24                 85.52                     10.96                29.23                12.71                 69.24                 

6 Tax expense 

    Current tax  2.47                4.84                   2.78                   12.44                     2.47                  4.84                  2.78                   12.44                 

    Deferred tax 1.19                2.24                   0.80                   7.91                       (0.28)                 1.04                  0.21                   2.65                   

7 Net Profit/ (Loss) for the period (5-6) 13.30              24.83                 10.66                 65.17                     8.77                  23.35                9.72                   54.15                 

8 Other Comprehensive Income: 

0.70                0.76                   (0.88)                  0.61                       0.70                  0.36                  (0.88)                  0.21                   

(0.18)               (0.20)                 0.22                   (0.16)                      (0.18)                 (0.09)                0.22                   (0.05)                  

9 -                  -                    -                     -                         0.14                  0.26                  (0.56)                  (0.64)                  

10 13.82              25.39                 10.00                 65.62                     9.43                  23.88                8.50                   53.67                 

11 Net Profit/ (Loss) attributed to:

a) Owners of the Company 13.30              24.83                 10.66                 65.17                     9.86                  24.27                10.16                 58.07                 

b) Non-controlling Interest -                  -                    -                     -                         (1.09)                 (0.92)                (0.44)                  (3.92)                  

12

a) Owners of the Company 0.52                0.56                   (0.66)                  0.45                       0.66                  0.61                  (1.22)                  (0.40)                  

b) Non-controlling Interest -                  -                    -                     -                         -                    (0.08)                -                     (0.08)                  

13

a) Owners of the Company 13.82              25.39                 10.00                 65.62                     10.52                24.88                8.94                   57.67                 

b) Non-controlling Interest -                  -                    -                         (1.09)                 (1.00)                (0.44)                  (4.00)                  

14 -                  -                    -                     689.48                   -                    -                     740.11               

15               24.06                  24.06                  24.06                      24.06                 24.06                 24.06                  24.06                  24.06 

16

 5.53*  10.32*  4.43*                      27.08  4.10*  10.09*  4.22*                  24.13 

 5.53*  10.32*  4.43*                      27.08  4.10*  10.09*  4.22*                  24.13 

Consolidated

Quarter Ended

Share of  Profit/ (Loss) of Associate 

Particulars
Quarter Ended

Gross Revenue from Operations 

Changes in inventories of finished goods and work-
in-progress

Profit/ (Loss) before exceptional items and tax 
(1-2)

Standalone

Items that will not be reclassified to profit or loss

Earnings per share (of Rs. 10/- each) 
(*not annualised)

(a) Basic

(b) Diluted

   Regd. Office: No. 21, Patullos Road, Chennai - 600 002
Phone: 044-26234300; Website: www.wheelsindia.com

Wheels India Limited

Statement of Un-audited (Standalone and Consolidated) Financial Results for the Quarter ended June 30, 2023

Sl. 
No.

Income tax relating to items that will not be 
reclassified to profit or loss

Share of  Other Comprehensive Income of 
Associate

Total Comprehensive Income for the period 
(7+8+9)

Other Comprehensive Income attributed to:

Total Comprehensive Income attributed to:

Reserves excluding revaluation reserves

Paid-up equity share capital
(of Face Value Rs.10/- each)

The picture can't be displayed.



Un-audited Consolidated Segment Wise Revenue, Results, Assets and Liabilities for the Quarter ended June 30, 2023

Year Ended
30.06.2023 31.03.2023 30.06.2022 31.03.2023
Un-audited Audited Un-audited Audited

1
           1,010.87               1,042.00                  996.28                   3,926.48 
              196.50                  209.87                  137.40                      724.67 
           1,207.37               1,251.87               1,133.68                   4,651.15 
                      -                            -                            -                                -   
           1,207.37               1,251.87               1,133.68                   4,651.15 

2

                35.33                    46.47                    53.24                      173.15 
                  5.41                    12.14                   (18.45)                         (1.04)
                40.74                    58.61                    34.79                      172.11 

(i) Interest                 29.78                    29.38                    22.08                      102.87 
                      -                            -                            -                                -   
                10.96                    29.23                    12.71                        69.24 

3

           2,249.80               2,249.13               2,410.51                   2,249.13 
              703.25                  713.17                  659.85                      713.17 
                56.02                    47.25                    48.95                        47.25 
           3,009.07               3,009.55               3,119.31                   3,009.55 

           1,239.05               1,203.80               1,238.39                   1,203.80 
              182.81                  171.25                  191.89                      171.25 
              812.52                  870.33                  946.40                      870.33 
           2,234.38               2,245.38               2,376.68                   2,245.38 

Notes:

1

2

3

4

5

6

For Wheels India Limited

Chennai Srivats Ram
August 01, 2023 Managing Director

DIN:00063415

Segment Assets

Quarter Ended

Segment Revenue
(a) Automotive Components

Total

Particulars

(b) Industrial Components

(a) Automotive Components
(b) Industrial Components

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on August 01, 2023.

Total

(c) Unallocated
Total

Less: 

(ii) Unallocable income
Total Profit Before Tax

Capital Employed

Less: Inter Segment Revenue

Segment Results (Profit)(+)/Loss (-) before tax and 
interest from Each segment)

(a) Automotive Components

Segment Liabilities
(a) Automotive Components

Previous period’s figures have been re-grouped / reclassified wherever necessary to conform to this period’s classifications.

The segment information is provided to and reviewed by Chief Operating Decision Maker (CODM). The reportable segment
information for the corresponding previous periods have been modified to make them comparable.

     a) Automotive Components and
     b) Industrial Components.

The Statutory Auditors of the Company have carried out a limited review of the Standalone and Consolidated financial results for the
quarter ended June 30, 2023

The Company operates in the following reportable segments:

(b) Industrial Components
(c) Unallocated
Total

The above standalone / consolidated financial results of the Company have been prepared in accordance with Companies Act,
2013 read with relevant rules and accounting standards.

The Board of Directors of the Company at their meeting held on 07th December 2021, approved the scheme of amalgamation of

Sundaram Hydraulics Limited with the Company and their respective shareholders( scheme), effective 1st October 2021. The

Hon'ble National Company Law Tribunal (NCLT) order dated 26th July 2023 has since been received and would need to be complied
with on completion of requisite formalities.

Sl. No.

(b) Industrial Components

Revenue from Operation



Brahmqfya&co"
Chartered Accountants

Independent Auditors Limited Review Report on the Unaudited Standalone Quarterly Financial
results of Wheels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors,
Wheels India Limited,
Chennai.

We have reviewed the acconrpanying statement of unaudited standalone financial results of Wheels
lndia Limited ("the Conrpany") for the quarter and three months period ended June 30, 2023 together
with relevant notes thereon ("the Staternent"), being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5 as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 ("lnd AS 34"), "lnterim Financial Reporting", prescribed
urrder Section 133 of Companies Act, 2013 and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
lnatters. and applyirrg analytical and other review procedures. A review is substantially less in scope
tlran an audit conducted irr accordance with Standards on Auditing and consequently does not enable
tus to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures forthe three months ended 3lst March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures upto the third quarter of the previous financial
year. The figures upto the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conduced as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the recognition and measurement
principles Iaid down in the aforesaid Indian Accounting Standards ('lnd AS') and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatiorrs
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

nkar
Place: Chennai.
Date: August 1,2023

Fur Brahmayya & Co.,
Chartered AccountantsCha,{tered Accountants
ni/n lneg!. No. 00051 I S

,N(L,""^,--

48, Masilamani Road, Balaji Nagar,

Royapettah,Chennai - 600 014. lndia.

Membership No. 025929
UDIN : 23025929BGYJYA I 228

T :+91- 044 - 2813 I 128 / 38 I 48 I 58

E : mail@brahmayya.com I www.brahmayya.com

Brahmayya&co. 
Chartered Accountants 

Independent Auditors Limited Review Report on the Unaudited Standalone Quarterly Financial 
results of Wheels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors, 
Wheels India Limited, 
Chennai. 

Par ner 
Membership No. 025929 
UDIN: 23025929BGYJYA1228 

Place: Chennai. 
Date: August I, 2023 

We have reviewed the accompanying statement of unaudited standalone financial results of Wheels 
India Limited (the Company") for the quarter and three months period ended June 30, 2023 together 
with relevant notes thereon (the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2 This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ("Ind AS 34"), "Interim Financial Reporting", prescribed 
under Section 133 of Companies Act, 2013 and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the statement based on our review. 

3 We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4 Attention is drawn to the fact that the figures for the three months ended 3 I st March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures upto the third quarter of the previous financial 
year. The figures upto the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5 Based on our review conduced as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Brahmayya & Co., 
Ch tered Accountants 

Regn. No. 000511 S 

48, Masilamani Road, Balaji Nagar, 
Royapettah, Chennai - 600 014. India. 

T: +91- 044-2813 1128 / 38 / 48 / 58 
E: mail@brahmayya.com ] www.brahmayya.com 



Brahmqfya&co.
Chartered Accountants

L

Independent Auditors Limited Review Report on the Unaudited Consolidated Quarterly
l'inancial results of Wheels India Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors,
Wheels India Limited,
Chennai.

We have reviewed the accompanying Statement of consolidated unaudited Financial Results of
Wheels lndia Lirnited ("Holding Conrpany") and its subsidiary (holding Company and its subsidiary
together referred to as "the Group"), and its share of net profit after tax and total comprehensive
income of associate for the quarter ended June 30, 2023 ("the Statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20I5, as amended (" Listing Regulations").

'Ihis Staternent, rvhich is the responsibility of the Holding Company's Management and approved by
Holding cornpany's Board of Directors, has been prepared in accordance with the recognition and
rneasurement principles laid down in Indian Accounting Standard 34 ("lnd AS 34"), "lnterim
Financial Reporting", prescribed under Section 133 of Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
("SRE") 2410, "Review of lnterim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
inlonnation consists of making inquiries, primarily of persons responsible for financial and accounting
lnatters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also perfonned procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listirrg Obligations and Disclosure Requirements) Regulations 2015, as amended

to the extent applicable

The statement includes the results of the following entities:

Name of the entity Relationshin
I Wheels India Limited Holdins Companv
2 WIL Car Wheels Limited Subsidiarv Company
) Axles India Limited Associate Comoany

5 Attention is drawn to the fact that the figures for the three months ended 3l st March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures upto the third quarter of the previous financial
year. The figures upto the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

@r

'l

3.

4.

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 0'14. lndia.
T :+91- 044 - 2813 I 128 / 38 / 48 I 58

E : mail@brahmayya.com I www.brahmayya.com

Brahmayya&co- 
Chartered Accountants 

Independent Auditors Limited Review Report on the Unaudited Consolidated Quarterly 
Financial results of Wheels India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors, 
Wheels India Limited, 
Chennai. 

I. We have reviewed the accompanying Statement of consolidated unaudited Financial Results of 
Wheels India Limited (Holding Company") and its subsidiary (holding Company and its subsidiary 
together referred to as "the Group), and its share of net profit after tax and total comprehensive 
income of associate for the quarter ended June 30, 2023 (the Statement"), being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
Holding company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ("Ind AS 34"), "Interim 
Financial Reporting", prescribed under Section 133 of Companies Act, 20 I 3 and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the statement 
based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 
to the extent applicable 

4. The statement includes the results of the following entities: 

Name of the entity Relationship 
I Wheels India Limited Holding Company 
2 WIL Car Wheels Limited Subsidiary Company 
3 Axles India Limited Associate Company 

5 Attention is drawn to the fact that the figures for the three months ended 3 I st March 2023 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures upto the third quarter of the previous financial 
year. The figures upto the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

48, Masilamani Road, Balaji Nagar, 
Royapettah, Chennai - 600 014. India. 

T : +91-044 - 2813 1128 / 38 / 48 / 58 
E: mail@brahmayya.com I www.brahmayya.com 



Brahmayya&co.
Chartered Accountants

Based on the review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred in paragraph 7 & 8 below, nothing
has come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as

antended. read with relevant rules thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of the subsidiary included in the consolidated
unaudited financial results, whose interim financial information reflect total revenue of Rs. 95.23
Crores, total net Ioss after tax of Rs.4.21 Crores and total comprehensive loss of Rs.4.2l Crores for
the quarter ended as on date, as considered in the consolidated unaudited financial results. These
interim financial information/financial results have been reviewed by other auditors whose reports
have been furnished to us by the management and our conclusion on the statement in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely on the
reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The consolidated unaudited financial results also include the Group's share of net profit after tax of
Rs. I .86 Crores and total comprehensive income of Rs. 2.00 crores for the quarter ended June 30, 2023
as considered in the consolidated unaudited financial results, in respect of the associate, whose interim
financial information/financial results have not been reviewed by us. These interim financial
information/financial results have been reviewed by other auditor whose reports have been furnished
to us by the Management and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of the associate, is based solely on the reports of the other auditor and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Chennai.
Date: Augusl 1,2023

For Brahmayya & Co.,
Accountants

. No. 00051 lS

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 01 4. lndia.
T :+91- 044 - 2813 1128 / 38 I 48 / 58

E : mail@brahmayya.com I www.brahmayya.com

Brahmayya&co- 
________________________ Chartered Accountants 

6 Based on the review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred in paragraph 7 & 8 below, nothing 
has come to our attention that causes us to believe that the accompanying statement prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 20 I 3 as 
amended, read with relevant rules thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

7 We did not review the interim financial information of the subsidiary included in the consolidated 
unaudited financial results, whose interim financial information reflect total revenue of Rs. 95.23 
Crores, total net loss after tax of Rs. 4.21 Crores and total comprehensive loss of Rs. 4.21 Crores for 
the quarter ended as on date, as considered in the consolidated unaudited financial results. These 
interim financial information/financial results have been reviewed by other auditors whose reports 
have been furnished to us by the management and our conclusion on the statement in so far as it 
relates to the amounts and disclosures included in respect of the subsidiary, is based solely on the 
reports of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

8 The consolidated unaudited financial results also include the Group's share of net profit after tax of 
Rs. 1.86 Crores and total comprehensive income of Rs. 2.00 crores for the quarter ended June 30, 2023 
as considered in the consolidated unaudited financial results, in respect of the associate, whose interim 
financial information/financial results have not been reviewed by us. These interim financial 
information/financial results have been reviewed by other auditor whose reports have been furnished 
to us by the Management and our conclusion on the statement, in so far as it relates to the amounts and 
disclosures included in respect of the associate, is based solely on the reports of the other auditor and 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Chennai. 
Date: August 1,2023 

48, Masilamani Road, Balaji Nagar, 
Royapettah, Chennai - 600 014. India. 

For Brahmayya & Co., 
Char red Accountants 

e: n. No. 000511S 

Partner 
Membership No. 025929 
UDIN: 23025929BGYJYB8483 

T : +91- 044-2813 1128 / 38 / 48 / 58 
E : mail@brahmayya.com I www.brahmayya.com 


	BoDOutcome01082023.pdf (p.1)
	UFR.pdf (p.2-3)
	1.pdf (p.1)
	2.pdf (p.2)

	Wheels LODR Standalone Q1_2023-24.pdf (p.4)
	Wheels LODR Conso Q1_2023-24.pdf (p.5-6)

		2023-08-01T14:15:52+0530
	Srivats Ram


		2023-08-01T14:16:24+0530
	LAKSHMI VISWANATHAN KUNISSERY




