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Sub.: Submission of Un-audited financial Results for half Year ended 30/09/2021

Ref.: Scrip Code: 512297, Stock Code: SHANTAI

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. we submit herewith un-audited financial
results for half year ended on 30/09/2021.

Copy of Limited review report from auditors along with statement of assets and liabilities
and cash flow statement are also enclosed

Kindly take the same on record and confirm.
Thanking you

For Shantai Industries Limited

(Formerly Known as Wheel and Axle Textiles Limited)
SHANTA! IMBUSTRIER LIVITED

DIRECTOR

Vasudev Fatandas Sawlani
Managing Director
(DIN: 00831830)




SHANTAI INDUSTRIES LIMITED

CORPORATE OFFICE: 820, Golden Paint, Near Telephone Exchange, Begumpura, Falsawadi, Ring Road, Surat -395002.

CIN: L74110GJ1988PLC0O13255

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2021
Part -1 (Rs.in Lakhs)
Quarter Ended Half Year Ended Year Ended
. 3 months ended Preceding 3 months | corresponding 3 Year to date figures | Year to date figures | previous year ended
Particulars
(30.09.2021) ended months ended for for current period for previous year (31.03.2021)
(30.06.2021) previous year ended ended
(30.09.2020) (30.09.2021) (30.09.2020)
(Refer Notes Below) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Income from operations
(a) Net sales/income from operations - 31.10
{b) Other operating income - 2.50 2.50
Total income from operations - - 2.50 - 2.50 31.10
Other income - - (5.71) - (5.11) 16.38
Total Income (1+2) - - (3.21) - (2.61) 47.48
Expenses
(a) Purchases of stock-in-trade - - - - » 220.01
(b) Changes in inventories of finished goods, . - | . - {194.69)
work-in-progress and stock-in-trade

(c) Employee benefits expense 2.19 2.19 18.30 4.38 30.66 38.41
(d) Depreciation and amortisation expense - - 0.52 - 1.04 0.76
(e)Finance cost - - 0.11 - 2.11 2.20

117 0.93 1.32 2.10 2.13 20.85
(f) Other expenses(Any item exceeding 10% of the total expenses
relating to continuing operations to be shown seperately)
(glinterest paid on refund of drawback 11.50
(h) MEIS Benefit 22.49

20.71

(i) Drawback on Export




10

11

12

(J)Annual Listing Fees
(k)Legal Fees and Expense
(iscount

Total expenses

Profit from operations before exceptional items.(3-4)
Exceptional items

Profit Before Tax (5-6)

Tax Expenses

{a) Current Tax

{b) Deferred Tax

Net Profit/(Loass) after tax for the period (7-8)

Paid-up equity share capital
(Face Value : Rs.10 per share)

Other Equity

Earning per share(before extraordinary items) in Rs. (not
Annualised)
a) Basic

b) Diluted

3.00 3.00 3.00
3.00 245 2.75
- 6.43 6.43 6.42
3.36 9.12 29.13 9.48 48.12 148.66
(3.26) (9.12) (32.34) (9.48) (50.73) (101.18)
(3.36) (9.12) (32.34) (9.48) (50.73) (101.18)
U 5 2 i (0.91)
» (0.91)
(3.36) (9.12) (32.34) (9.48) (50.73) (100.27)|
150.00 150.00 150.00 150.00 150.00 150.00
599.59
(0.22) (0.61) (2.16) (0.63) (3.38) (6.68)
(Not Annualised) (Not Annualised) (Not Annualised) (Not Annualised) (Not Annualised)
(0.22) (0.61) (2.16) (0.63) (3.38)
(Not Annualised) (Not Annualised) (Not Annualised) (Not Annualised) (Not Annualised)

1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on

28/10/2021 and also Limited Review were carried out by the Statutory Auditors.
2)The Company adopted indian Accounting Standards (Ind AS) from 1st April 2017. The above Financial Statements have been prepared for all

X



the periods in accordance with Ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder.
3) The Company has only one segment viz. "Textiles" as per Accounting Standard 17 of the Institute of the Chartered Accountants of India .
4) Previous year figure have been regrouped wherever necessary.

For Shantai Industries Limited
(Formerly Known as

R tea)

- DIRECTOR
Date : - 28/10/2021 Director name: VASUDEV F SAWLANI
Place : - SURAT Designation : DIRECTOR

(DIN NO. 00831830)



SHANTAI INDUSTRIES LIMITED

(Formerly Known as Wheel And Axle Textiles Limited)
REGD OFFICE: 820, Golden Point, Near Telephone Exchange, Begumpura, Falsawadi,
Ring Road, Surat -395002.
CORPORATE OFFICE: 820, Golden Point, Near Telephone Exchange, Begumpura,

Falsawadi, Ring Road, Surat -395002.
CIN: L74110GJ1988PLC013255

Statement of Assets and Liabilities {In Lacs)
As at As at
Particulars 30th September 2021 31st March 2021
Rs. Rs.
A |ASSETS
1|Non-current assets
(a) Property Plant and equipment 113 135
(b) Other Intangible assets 0.25 025
(c) Deferred tax assets (net) a5 353
(d) Other non-current assets - -
Total Non-current assets 4.91 491
2|Current assets
(a) Financial Assets
(i) Inventories 27249 27249
(ii) Trade receivables 32772 334.99
(iii) Cash and cash egnivalents 43.26 57.59
(iv) Short-term loans and advances 7745 7745
(b) Other current assets 28.35 27.20
Total Current assets 749.27 769.72
TOTAL ASSETS 754.18 774.63
B [EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 150.00 150.00
(b) Other equity (Reserve and surplus) 590.11 599.59
Total Equity 740.11 749.59
2|Non-current liabilities
(a) Provisions 1259 12.59
(b) Deferred tax liabilities (net) - -
Total Non-current liabilities 12.59 12.59
3|Current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Trade payables 0.54 0.68
(iii) Other current financial liabilities 0.94 11.77
{b) Provisions - -
Total Current liabilities 1.48 1245
TOTAL EQUITY AND LIABILITIES 754.18 774.63

Date : - 28/10/2021
Place : - SURAT

For Shantai industries Limited

(Formerly known as Wheel And Axie Textiles Limited)

SHANTAI

DIRECTOR
Director name: VASUDEV F SAWLANI

Designation : DIRECTOR
(DIN NO. 00831830}



Cash Flow St t for the vear ended 30.09.2021

_Sz.l_fANfAl INDUSTRIES LIMITED CIN: L74110G]1988PLC013255
(Formerly known as Wheel and Axle Textiles Ltd.)
Rs in Lakhs |
" 30.09.2021 31.03.2021
Fiediein Usaudited Audited
A m i
Net Profit/( Loss) Before Tax (9.48) (99.86)
Adjustment for:
Depreciation - 0.76
Finance cost - 219
Interest on Fixed Deposit - (3.47)
Provision written back (excess provision & Deferred Tax) - -
MEIS Benefit written off 249
| Provision for Giratuity & Leave Encashment (under employee costs) - 250
Operating profit before working capital changes (9.48) {75.39)
Adjustment for;
Decrease/(Increase) in Trade receivables 7.7 12475
Decrease/(Increase) in Invenotrics - (194.69)
Decrease/(Increase) in Short Tenm Loans and advances 9249
Decrease/(Increase) in Other current assets (1.15) (31.23)
(Decrease)/Increase in Long term provisions =
(Decrease)/Increase in Trade payables (0.14) 023
(Decrease)Increase in Other current liabilities (10.83) (0.71)
(Decrease)Increase in Short term provisions - &
Cash flow (used in)/ from Operating activities (14.33) (84.53)
Direct Taxes Paid - ({0.91)
Total cash (used in)/ from operating activites {14.33) {85.46)
B Cash flow [ investin ivifies
Acqusition of Fived Assets A «
Interest income on Fixed Deposit - 346
Net Cash (used in)/ from Investing Activities - 346
C “ash flow from fi in; ivities
Dividend paid - =
Borrowings = =
Finance cost - (2.19)
Net Cash used from Financing Activities - (2.19)
Net [ncrease / (decrease) in cash and eash equivalents (A + B+ () (1433) (84.19)
Cash and cash equivalents as at beginning of the year 57.59 141.78
Cash and cash equivalents as at end of the year 43.26 57.59
Cash and cash equivalents comprise of:
Cash and Bank Balances 43.26 57.59

For Shantai industries Limited

(Formerly known as Wheel And Axle Textiles Limited)
SHANTAI [NQUSTRI UM"FD

Date : - 28/10/2021 CTOR
Place : - SURAT Director name: VASUDEV F SAWLANI
Designation : DIRECTOR
(DIN NO. 00831830)
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Chartered Accountants

Limited Review Report on unaudited Standalone Financials Results of M/s.
Shantai Industries Limited (erstwhile known as Wheel and Axle Textiles
Limited) for the half year ended 30th September 2021 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To
The Board of Directors
Shantai Industries Limited

We have reviewed the accompanying statement of unaudited financial results of
Shantai Industries Limited (erstwhile known as Wheel and Axle Textiles Limited)
for the period ended 30th September, 2021. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors.
Qur responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit., We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DSI & Co.
3 Chartered Accou

Erfc Kapadia
Partner
Place: Surat Membership No. 136712
Date : 28-10-2021 UDIN: 21136712AAAAHP6394

MF / 14 - 26, Nariman Point Shopping Cenfre, Near Raghuvir Bunglows, City Light Road, Surat - 395007.
Tele : 0261 2223020/ 2223030 » E-mail - dsl.surat@gmall.com



